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Dated: 10.05.2024

Corporate Relationship The Manager, Corporate Relationship
Department, Listing department, Department,
25t Floor, P.J. Towers, [JALGIERRGH Exchange of India Ltd.
Dalal Street, ‘Exchange Plaza’, C- 1 Block | Building A, Unit 2054, 2nd
Mumbai-400 001 G, Bandra Kurla complex, Floor, Piramal Agastya
Bandra (East) Corporate Park,
Mumbai - 400051 L.B.S Road, Kurla West,
Mumbai - 400070

BSE Scrip Code: 534600 NSE Scrip Code: JTLIND MSEI Symbol: JTLIND

Subject: Outcome of Board Meeting held on 10t May, 2024

Dear Sir,

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the
"Listing Regulations"), We hereby inform you that the Board of Directors at its meeting held
today i.e., 10th May, 2024, has, inter alia,

1. Approved and taken on record the Audited Financial Results (Standalone and
Consolidated) for Quarter/ Year ended 31st March, 2024. We are enclosing herewith
Standalone & Consolidated Audited Financial results together with Cash Flow Statement,
Statement of Assets & Liabilities together with the Auditor’s Report thereon with
unmodified opinion.

In terms of the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, as amended,
we declare that the Statutory Auditor of the Company, have issued the Auditors Report
with unmodified opinion on the Audited Financial Results of the Company for the financial
year ended March 31, 2024.

2. Recommended an equity dividend of Rs. 0.25/- per share of face value of Rs. 2/- each i.e.
@ 12.50% for the financial year ended March 31, 2024, on Equity Shares, which shall be
subject to declaration of the same by the Members at the 3314 AGM of the Company. The
Dividend, if declared at the AGM, shall be paid to the shareholders within 30 days of
declaration of the same at the ensuing Annual General Meeting.

3. Further, the Board has also inter-alia approved the appointment of M/s. Arvind Singla &
Associates, Chartered accountants (FRN: 020671N), Chandigarh as Internal Auditors of
the Company for year 2024-25.

4. The Board has inter-alia approved the appointment of M /s Balwinder & Associates as Cost
Auditors of the Company for year 2024-25.

The meeting commenced at 02:30 PM and concluded at 04:40 PM.

Kindly take note of the above information and oblige.

Unit I - Derbassi, Punjab | Unit Il - Managaon, Maharashtra | Unit Ill - Mandi Gobindgarh, Punjab | Unit IV - Raipur, Chattisgarh
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Thanking you
Yours Sincerely

For JTL Industries Limited
(erstwhile JTL Infra Limited)

Amrender Digitally signed by

Amrender Kumar Yadav

Kumar Yaday Do 2040510164418

Amrender Kumar Yadav

Company Secretary and Compliance Officer
(M. No. A41946)
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J T L INDUSTRIES LIMITED (Formerly known as JTL Infra Limited)

Unit | - Derbassi, Punjab

Standalone Balance Sheet as at 31® March, 2024

T +91172 4668 000
E contact@jtl.one
W www.jtl.one

Rs. In Lakhs
As at As at
Particulars 31-Mar-24 31-Mar-23
ASSETS
Non-Current Assets
Property, Plant and Equipment 10,577 20 6,538 20
Capital Work in Progress 584 72 425 48
Financial Assets
Investments 584 53 162188
Other Non-Current Assets 6,093 08 424 64
Total Non-Current Assets 17,839.53 9,008.20
Inventories 15,043 15 16,773 B0
Financlal Assets
Trade Receivables 19,266 12 13,046 01
Cash and Cash Equivalents 10,661 BO 5,003 36
Bank Balances other than Cash and Cash Equivalents 477 77 305 59
Loans 4,160 39 2,992 49
Other Current Assets 16,846.33 8,135 55
Total Current Assets 66,455.55 47,156.80
Total Assets 84,295.08 56,165.00
EQUITY AND LIABILITIES
Equity
Equity Share Capttal 3,540 22 1,686 B4
Other Equity 73,890 52 39,024 05
Total Equity 77,430.73 40,710.90
Liabilities
Non-Current Liabilities
Financial Liabilites
Borrowings - 91257
Other financial habiltbes 19 61 742
Provisions 190 60 168 94
Deferred Tax Liabilties 185 85 416 45
Total Non-Current Liabilities 396.06 1,505.38
Current Liabllities
Financial Liabilites
Borrowings 2,000 53 9,593 21
Trade Payables
Total outstanding dues of micro and small enterprises 107 -
Total outstanding dues of creditors other than micro and small 2,448 79 2,853.51
enterpnses
Other Financial Liabilities 265 36 159 20
Other Current Liabilibes 1,301 57 496 32
Provisions 3123 42 47
Current Tax Liabilities (Net) 41972 804 02
Total Current Liabilities 6,468.28 13,948.73
Total Equity and Liabilities 84,295.08 56,165.00

Date: 10-05-2024
Place : Chandigarh

Unit Il - Managaon, Maharashtra

for and on behalf of the Board of Dirpefors

—

;cbindgarh, Punjab

Unit IV - Raipur, Chattisgarh
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Statement of Standalone Audited Financial Results for period enend 31% March, 2024 (Rs. in Lakhs except EPS data)
Sr Quarter Ended F.Y. Ended
: Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31.03.2024 31.03.2023
Na. (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. |Income
a) Revenue From Operations 46,593 98 56,738 64 47,110.88 2,04 022 B9 1,54 840 26
b) Other Income 332 81 94 37 46 74 BO6.57 46375
Total Income 46,926.79 58,833.01 47,157.82 2,04 829.46 1,55334.01
2. |Expenses
a) Cost of materials consumed 34,286 67 47 476 55 41,119 46 1,69 489 56 1,34 414 07
b) Purchases of stock-in-trade 6,298.46 361436 - 9912 82 -
c) Changes in inventories of finished goods, stock-in-trade, (81383) (465.50) (1,344 32) 424 57 (552 53)
work-in-progress and diates
d) Employee benefits expense 669 62 474 39 695 58 2,116 94 168172
e) Finance costs 95 24 16195 17365 509 36 634 91
f) Depreciation and amortization expense 155 08 150.05 11678 555.75 42550
g) Other expenses 2,479.04 1,387 .98 1,361 68 6,850 36 6,081 01
Total Expenses 43,170.19 52,798.78 42,122.85 1,09,868.37 1,42 964,69
3. |Profit Before Exceptional Items and Tax (1-2) 3,756.61 4,033.23 503476 14,961.09 12,369.32
4. |Exceptional Items - - - - (108.21)
5. |Profit Before Tax (3 +/- 4) 3,756.61 4,033.23 5,034.77 14 961.09 12,261.11
6. |Tax Expense
a) Current Tax 924 87 1,015.53 1,277 64 3,695 47 3,050 87
b) Deferred Tax (154.02) (0.44) 100 05 (66.77) 127 38
¢) Previous period Tax 75 94 - (7 68) 7594 70 46
Total Tax Expenses 846.80 1,015.09 1,370.01 3,704.64 3,248.71
7. |Profit for the Year / Period (5-6) 2,909.81 3,018.15 3,664.75 11,256.45 9,012 41
8. |Other Comprehensive Income
A (i) Iterns that will not be reclassified to profit or loss (1,166.44) 129 18 (82 40) (782 56) 397 53
(ii) Income tax relating to items that will not be 262.71 (32 24) 2056 166 .36 (100.06)
reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss 10.10 - 220 1010 378
(i1} Income tax relating to items that will be (2 54) - (0.55) (2 54) (095)
reclassified to profit or loss

Total Other Comprehensive Income (896.18) 96.94 (60.19) (608.85) 300.30

9. |Total Comprehensive Income (7 +/- 8) 2,013.63 3,115.09 3,604.56 10,647.80 9,312.71

10. |Paid Up Equity Share Capital(Face Value Rs. 2/- each) 3,540.22 342227 1,686.84 3,540 22 1,686 84

11. |Other Equity 7389052 48 521.84 39,024 05 73,890 52 39,024.05

12, |Net Worth 77.430.73 51,844.11 40,710.89 77,430.73 40,710.89

13. |Earnings Per Share (Not Annualised)

a) Basic (Rs.) 168 177 218 6.60 5.35
b) Diluted (Rs.) 166 172 1.90 6.49 464
NOTES:

1. |These Standalone and Consolidated financial results have been prepared in accordance with the recognition and measurement principle of applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013. The above audited Standalone and Consolidated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors of the Company in its meeting held on 10" day of May, 2024 at the Registered Office of the Company The Statutory Audttors have issued
Auditors' Report on the same, with unmodified opinion

2. |The Company has carried out exercise of balances confirmation of trade receivable, trade payable, advances given, and other financial and non-financial assets and liabilities and
have received confirmations in most of the cases. In few cases, such balances are subject to confirmation/ reconciliation and their balances are stated as per books of accounts.
Adjustments, if any will be accounted for on confirmation/ reconciliation of the same, which in the opinion of the management will not have a material impact

3. |The figures of the last quarter (Quarter 4) are the balancing figures between the Audited Figures in respect of the full Financial Year and the published period upto end of the Third
Quarter of the financial year 2023-24.

4. |The Company operates in one reportable business segment i @ , manufacturing of ‘Steel Tubes, Pipes and Structures’ there are no separate reportable segment pursuant to IND AS-
108.

5. |During the quarter, Company has allotted 29,48 555 shares against warrants convertible into equal number of shares, 1o non-promoter, public category Further, the Company has
issued 2,50,00,000 warrants convertible into equal number of equity shares, to promoter & non-promoter category.

€. |The Cempany has not discontinued any of its operations during the perniod under review/audit

7. |Figures for the previous year/ quarters have been reclassified/ regrouped wherever necessary.

8. |The resuits of the company are also available for investors at www [tl one www bseindia.com, www nseindia.com and www.msei in.

for and on behal tors
=l
Q>
Date: 10-05-2024 ==
Place . Chandigarh —_— £

Unit | - Derbassi, Punjab | Unit Il - Managaon, Maharashtra Ui b Maprdi Gobindgarh, Punjab =~ Unit IV - Raipur, Chattisgarh
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J T LINDUSTRIES LIMITED (Formerly known as JTL Infra Limited)

Standalone Cash Flow Statement for the period ended 31 March, 2024

Rs. in Lakhs
Particulars Year ended Year ended
31-Mar-24 31-Mar-23
Cash Flow from Operating Activities
Profit before tax 14,981 .09 12,261 11
Adjustment for -
Depreciation and amortisation Expense 55575 42550
Interest income (439 65) (98 33)
Proceeds from sale of current investments (182 41) -
Finance costs 509 38 834 91
Dividend income (0 01) (3 84)
Net unrealized foreign exchange (gain) (54 57) 13 98)
(Gain) / Loss on sale of property, plant and equipment (not) o B (5.50)
Operating Profit before working Capital Changes : R 15,349.27 13,199.79
Movements in Working Capital :
(Increase)/decrease in trade receivables (5,265 54) (2,920 86)
(Increase)/decrease in inventories 1.730 85 (4,846 A7)
Ir decrease) in trade payabls (403 B4) 698 A5
Increase/(decrease) in other liabilities and provisions 944 11 3,082 48
{ Vd in other financial assets and other assets (1055714 = (8,78154)
Cash generated from Operations : B 1,797.71 . 3,331.89
Direct taxes paid (415571) ___ (2,607 67)
Net Cash flow from/(used in) Operating Activities B (2,358.00) 124722
Cash Flow from Investing Activities
m::; of property, plant and equipment including capital work-in-progress and capital (9.746.16) (1 877 09)
Proceeds from sale of property, plant and equipment - 550
Proceeds from sale of investments valued through profit and loss 254.79 (389 38)
Movement bank deposit not considored as cash and cash equivalont (172.19) (150 93)
Dividend Received oo 304
Proceeds from sale of current investments valued through other comprehensive income 182 41 -
Interest received 440 14 88 33
Net Cash flow from/(used in) Investing Activities {9,041.00) (2,309 863)
Cash Flow from Financing Activities
Proceeds from/ (repayment of) long-term borrowings (1,124.21) {189 52)
Proceeds from issue of equity share capital 8327 127.00
Proceeds from securities premium raceived 12,406 70 2,158 00
Money received/(refund) against share warrents 13,750 98 9,033.28
Proceeds fromv (repayment of) in short-term borrowings (7,381 .04) (3,926 94)
Dividend paid (168.91) -
Finance costs paid (509 36) (634 91)
Net Cash flow from/(used) in Financing Activities 17,067.43 6,667 91
Net Increase/Decrease in Cash and Cash Equivalents 5,668.42 4,882.51
Cash and Cash equivalents at the beginning of the year 5,003.36 20.86
Cash and Cash equivalents at the end of the year 10,661.80 5,003 36
Components of Cash and Cash Equivalents
Cash in Hand 2390 3584
Cheque In Hand 5,157 94 -
Balance with Scheduled Banks
Current Accounts 401.90 341
Cash Credit Accounts 2,791.28 -
Deposit maturing within 3 months 2,286.78 -
Investment - 4,564 11
Cash and Cash Equivalents 10,661 80 6,003.36
Notes.:

(i) Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 specified under Section 133 of the Companies Act, 2013
(i) Purchase of property. plant and equipment includes movements of capital work-in-progress (including capital advances) during the year
(iii) Figures in brackets indicate cash outflows

Figures for the Previous year have been reclassified/regrouped wherever necessary to confirm to current year's classification

for and on behalf of the rd of Dnrerlnu
|

Date: 10-05-2024
Place : Chandigarh

Unit I - Derbassi, Punjab | Unit Il - Managaon, Maharashtra 7. ¢ Mondi Gobindgarh, Punjab | Unit IV - Raipur, Chattisgarh



N. KUMAR CHHABRA AND CO.
CHARTERED ACCOUNTANTS

#1081, SECTOR 27 B,

\\ CHANDIGARH - 160 019
INDIA PH: + 91 172 5088800
e-mail: info@nkumarca.com

Independent Auditor’s Report on the Quarterly and Year to Date Standalone
Financial Results of JTL Industries Limited (formerly known as JTL Infra Limited)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors of
JTL Industries Limited (formerly known as JTL Infra Limited)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results (“the statement”) of JTL Industries Limited (formerly known as JTL
Infra Limited) (“the Company”) for the quarter and year ended 31st March 2024,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) including relevant circulars issued by the Securities
and Exchange Board of India (“SEBI”) from time to time.

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the quarter and year
ended 31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our


mailto:info@nkumarca.com

responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Audit of Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions
of the Act and the rules thereunder, and we are fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

Attention is invited to Note 2 of the accompanying statement which states that “The
Company has carried out exercise of balances confirmation of trade receivable, trade
payable, advances given, and other financial and non-financial assets and liabilities and
has received confirmations in most of the cases. In few cases, such balances are subject
to confirmation/ reconciliation and their balances are stated as per books of accounts.
Adjustments, if any will be accounted for on confirmation/ reconciliation of the same,
which in the opinion of the management will not have a material impact.”

Our opinion is not qualified in respect of the matter as stated in the Emphasis of Matter
paragraph.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial
statements and has been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that



gives a true and fair view and is free from material misstatement, whether due to fraud
Or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under Section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, specified under
Section 143(10) of the Act, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

% Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Act, we are also responsible for expressing our opinion on whether

)



the Company has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The comparative financial information of the Company for the quarter and year
ended 31st March 2023 prepared in accordance with Indian Accounting Standards
included in this statement was audited by the predecessor auditor vide their
unmodified reports dated 26th April 2023, whose report has been furnished to us
by the management and which have been relied upon by us for the purpose of our
review of the Statement.

The Statement includes the financial results for the quarter ended 31st March 2024,
being the balancing figures between the audited figures in respect of the full



financial year and the published unaudited year-to-date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Our opinion on this standalone statement is not modified in respect of these matters.

for N. Kumar Chhabra and Co.
Chartered Accountants
ICAI Firm Registration Number 00837N

Digitally signed by
ASHISH ASHISH CHHABRA
Date: 2024.05.10
CH HABR 15:55:23 +05'30'
CA. Ashish Chhabra
FCA., Partner Place of Signature: Chandigarh

Membership Number 507083 Date: 10th May 2024
UDIN: 24507083BKBLVV1290
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st of Consolidated Audited Financlal Results for period ended 31% March, 2024 (Rs. in Lakhs except EPS data)
Sr. Quarter Ended F.Y. Ended
No. Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31.03.2024 31.03.2023

—T: (Audited) (Unaudited) {Audited) {Audited) [Audited)
nc
a) Revenue From Operations 46591 98 56,738 64 4726250 204,022 89 154 501 88
) Other Income 39314 94.39 46 T4 866 90 493 75

ofal Income Ae,987.13 56,833 02 47,309 24 204,829.79 155,485 63

2. |Expenses
a) Cost of matenals d 3428521 47,475.01 4127026 169,489.56 134,564 87 |
b) Purch: of slock-in-irade 6,295.48 361436 - 9.912.82 -
¢) Changes in inventories of finished goods, stock-in-trade, (813.93) (465 50) (1,344 37) 42457 (552 53)

| |work-in-progress and inlermediales
d) Employee benefits expense 669.62 47439 695 58 2.116.94 1,981 72
) Finance costs 8524 16195 17367 500 38 63493
1) Depreciation and amortization expense 15508 150.05 116.78 555 75 425 50
|m Other exponses 247807 1,389 48 1,361.98 6,859 95 606131
Total Expenses 43170.77 52,799.74 42,273.97 189 868,989 143,116.81

3. |Profit Before Exceptional tems and Tax (1-2) 3,816.36 4,033.28 5,036.26 15,020.81 12,369.82

4. |Exceptional fems . - - - 108.21

5. |Proftt Before Tax (3 +/-4) 3,816.36 4,033.28 5,038.27 18,020.81 12,261.81

6. |Tax Expense — |
a) Current Tax 939 90 1,015 53 127777 371050 3,05100 |

| |b) Deferred Tax (154 02) (0 44) 100.05 (66 77) 127.38
¢) Previous penod Tax 75.94 - (7 58) 75 04 70 46
Total Tax Expenses 861,83 1,016.09 1,370.14 3,719.67 3,248.84

7. |Profit for the Year | Period (6-6) 2,054,564 3,018.19 3,666.14 11,301.14 9,.012.78

B. |Other Comprehensive Income
A (1) lemns that will not be reclassified fo profit of loss. (1,166.44) 129.18 (82.40) (182 56) 39753

(i) Incoma tax relating lo itemns that wall not be 262 T1 (32.24) 2086 166 38 (100 06)
lassified lo profit or loss
B(nﬂmummllbeleclmsﬁ!dmwdllmbss 10.10 - 220 10.10 378
(ii) Income tax relating 1o Hems thal will be
r ffied 1o profil or loss (2.54) - (0.56) (2.54) (095)
Total Other Comprehensive Income (896.18) 96.94 (60.19) (608.55) 300.30

9. |Total Comprehensive Income (7 +/- 8) 2,058 36 3,1186.13 3,604 .93 10,692.50 9,313.08

10. |Profit for the Year / Period Attributable to
1) Owmers ol the Parent 2,954 54 301819 3,665 14 11,301 14 901278
i) Non Controling Interes! - - - . .
Other Comprehensive Income Attributable to
1) Owmers of the Parent (896.18) 96 94 (117.24) (608.65) 300.30
ii) Non Controling inferest - - - . -

1 Total Comprehensive Income for the Year / Perlod

“ | Attributable to
i) Owners of the Parent 2,058 36 3.115.13 3,547 90 10,652 50 931308
ii) Non Controling Interest - - | - -

12. | Paid Up Equity Share Capital (Face Value Rs. 2- each) 3,540.22 342227 1,686.84 3,540.22, 1,686.84

13, [Other Equity 7393559 48 518.45 39,024.43 7393559 3902443

14. [Net Worh 77,475 81 51,940 73 40.711.27 7747581 4071127

15. |[Earnings Per Share (Nof Ar d)

| |a)Basic (Rs.) 1.7 177 218 663 5.34
b) Diluted (Rs.) 168 172 1.90 652 464
NOTES:

1. | These Slandal and C Idaled (i | 1esulls have been prepared n di walh the gnilion and #wmrmuwmwmmmw
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 The above audited lone and Ci lidated fi ial results have been reviewed by the Audil Commitiee
and awmodbyﬂuﬁwdd&mdmdth%nmnv in s meeting held on 10" day of May, 2024 at the Registered Office of the Company. The Statutory Audilors have issued
Auditors’ Report on the same, with unmadified opinion.

2 | The Group has carmied out exercise of balances confirmation of trade ivable, trade payabl w.ammnmlmwmm;mwnmwnm
roceived confirmations in mos! of the cases In fow cases, such balances are subject to ion/ iliation and thelr bal are stated as per books of accourts
Adjustments if any will be accounted for on cor o reconciliation of the same, which in the opinion of the management vall nol have a malersal impact

3. |The figures of the last quaner (Quarter 4) are the balancing rw-mmumewnMInpm of the full Financial Year and the published period upto end of the Third
Quarter of the financial year 2023-24

4. [The Company operates in one reportable business segment I e, manufacturing of ‘Sieel Tubes, Pipes and Siructures’ there are no separate reportable segment pursuani lo IND
AS-108

5. |During the quarter, Company has allotted 29,48,555 shares agains! varranis convertible into equal number of shares. to pr , public Further, the Company has
issued 2,50,00,000 varrants convertible into equal number of equity shares, 1o promolor & non-promolter calegory

8. | The Group has nol discontinued ary of its operations during the penod under review' audil

7. |Figures for the provious year! quartors have boen lassifiod/ 1egrouped wherever nocessary

B. | The results of the company are also availabl Tor investons al vawd 1| one vaew bsemdia com v dia com and wawaw mseil in |

for and on behalf of the Bourddnmctv_rm
Date: 10-05-2024
Place : Chandigarh

Mandi Gobindgarh, Punjab  Unit IV - Raipur, Chattisgarh

(¥ A

Unit | - Derbassi, Punjab  Unit i Bam o omd



JTL Regi :
gistered & Corporate Office: T +91172 4668 000
INDUSTRIES . S.C.0.18-19, Sector 28-C, " E contact@itl.one
LIMITED ' Chandigarh 160002, India Y wwwi.jtl.one

e CIN: L27106CH1991PLC011536
STEEL PIPES

J T L INDUSTRIES LIMITED (Formerly known as JTL Infra Limited)
Consolidated Balance Sheet as at 31* March, 2024

Rs. in Lakhs
Particulars As at As at
31-Mar-24 31-Mar-23
ASSETS
Non-Current Assets
Property, Plant and Equipment 11,134 29 6,536 20
Capital Work in Progress 600.47 44010
Financial Assets
Investments 579 53 1,616 88
Other Non-Current Assets 611824 424 64
Total Non-Current Assets 18,432.53 9,017.82
Current Assets
Inventories 15,043.15 16,773 80
Financial Assets
Trade Receivables 19,266 12 14,124 87
Cash and Cash Equivalents 10,122 87 5,008.51
Bank Balances other than Cash and Cash Equivalents 477 77 30559
Loans 4,160 39 2,959 68
Other Current Assets 16,846 33 8,155 40
Total Current Assets 65,916.82 47,327.85
Total Assets 84,349.15 56,345.66
EQUITY AND LIABILITIES
Equity
Equity Share Capital 3,540.22 1,686 84
Other Equity 7393559 39,024 42
Total Equity 77,475.81 40,711.27
Liabilities
Non-Current Liabilities
Financial Liabilites
Borrowings - 91257
Other financial liabilites 19.61 742
Provisions 19060 168 94
Deferred Tax Liabilties 185.85 416 45
Total Non-Current Liabilities 396.06 1,505.38
Current Liabilities
Financial Liabilites
Borrowings 2,000.53 9,764 81
Trade Payables
Total outstanding dues of micro and small enterpnses 107 -
Total outstanding dues of creditors other than micro and small enterpnses 2,448.79 286223
Other Financial Liabilities 26536 159 23
Other Current Liabilities 1,301 57 496.32
Provisions 3123 4247
Current Tax Liabilties (Net) 42872 803 96
Total Current Liabilities 6,477.27 14,129.02
Total Equity and Liabilities 84,349.15 56,345.66
for and on behalf of the rd of Difettors
,
\ )
Date: 10-05-2024 \“Lp
Place : Chandigarh AE —E holé Hme Director
/5 m / LOIN 07898093
O/
Unit I - Derbassi, Punjab ~ Unit I Mane harashtra init 111~ Mandi Gobindgarh, Punjab  Unit IV - Raipur, Chattisgarh



JTL Regi :
gistered & Corporate Office: 1172 4668 000
INDUSTRIES S.C.0. 18-19, Sector 28-C, i E zgmazf@jt._one
LIMITED . Chandigarh 160002, India | W www.jtl.one
Gemeymema o CIN: L27106CH1991PLC011536 o

STEEL PIPES
J T L INDUSTRIES LIMITED (Formerly known as JTL Infra Limited)

wmmhmmhmwmu'mmm‘
Rs. in Lakhs
Particulars Year ended Year ended
31-Mar-24 31-Mar-23
Cash Flow from Operating Activities
Proft before tax 15,020 81 12.261.61
Adjustrment for .
Depr ion and ar isation Expense 55575 425.50
Interest income (500.28) (88.33)
Proceeds from sale of current investments (182 41) -
Finance costs 509.38 634 .91
Drvadend income (0.01) (3 04)
Net unrealized foreign exchange (gain) (54.57) (13 96)
(Gain) / Loss on sale of property, plant and equipment (net) - (5.50)
16,348.67 13,200.29

Operating Profit before working Capital Changes :

Movements in Working Capital :
(Increase)/decrease in trade receivables (5.086.68) (3,000.72)
(Increase)/decrease in inventories 1,730 65 (4,846.82)
Increase/(decrease) in trade payables (412 38) 707 57
Increase/(decrease) in other labilities and provisions 944 08 417624
(Increasay decrease in other financial assets and other asseots (10,575 27) (7,132 .80)
Cash generated from Operations : 1,849.10 3,004.76
Direct taxes paid (4,161 69) (2,607 BO)
Net Cash flow from/(used in) Operating Activities (2,212.89) 396.96
Cash Flow from Investing Activities
Purchase of property, plant and equipment including capital work-in-progress and capital (10,324 .38) (1,891 71)
advances
Proceeds from sale of property, plant and equipment - 5.50
Proceeds from sale of investments valued through profit and loss 25479 (388 38)
Mwommbankdopmnndcoruidomdascashandashnqwﬂem (17219) {150 93)
Dividend Received 001 394
Proceeds from sale of current investments valued through other comprehensive income 182 41 -
Interest received 500.47 98.33
Net Cash flow from/(used in) Investing Activities (9,558.89) {1,992.84)
Cash Flow from Financing Activities
Proceeds from/ (repayment of) long-term bofrowings (1.124.21) (189 52)
Proceeds from issue of equity share capital 83.27 127.00
Proceods from securities premium recoived 12,406 70 2,158.00
Money received/(refund) against share warrents 13,750 98 9,033.28
Proceeds from/ (repayment of) in short-term borrowings (7.552.64) (3,926.94)
Dividend paid (168.91) -
Finance costs paid {509.38) (634 81)
Net Cash flow from/(used) in Financing Activities 16,885.81 6,578.54
Net Increase/Decrease in Cash and Cash Equivalents 5,114.34 4,982.66
Cash and Cash equivalents at the beginning of the year 5,008 61 26.85
Cash and Cash equivalents at the end of the year 10,122 BT 5,008 61
Components of Cash and Cash Equivalents
Cash in Hand 28 90 4084
Cheque In Hand 4,614.01 -
Balance with Scheduled Banks
Current Accounts 401.90 356
Cash Credit Accounts 2,791.28 -
Deposit maturing within 3 months 228578 -
Investment - 4,964 11
10,122 87 5,008.61

Cash and Cash Equivalents

Notes
(i) Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 specified under Section 133 of the Companies Act, 2013,
(ii) Purchase of property, plant and equipment includes movements of capital work-in-progress (including capital advances) during the year

(ili) Figures in brackets indicate cash outflows
Figures for the Previous year have been reclassified/regrouped wherever necessary to confirm to current year's classification

for and on behalf of the Board of Dir
h

Date: 10-05-2024
Place : Chandigarh

yshtra /i Cobindgarh, Punjab  Unit1V - Raipur, Chattisgarh

Unit | - Derbassi, Punjab | Unit il - Managaon, Maharas



N. KUMAR CHHABRA AND CO.
CHARTERED ACCOUNTANTS

#1081, SECTOR 27 B,

\\ CHANDIGARH - 160 019
INDIA PH: + 91 172 5088800
e-mail: info@nkumarca.com

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated
Financial Results of JTL Industries Limited (formerly known as JTL Infra Limited)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors of
JTL Industries Limited (formerly known as JTL Infra Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date
consolidated financial results (“the statement”) of JTL Industries Limited (formerly
known as JTL Infra Limited) (“the Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group”) for the
quarter and year ended 31st March 2024, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars issued by the Securities and Exchange Board of India (“SEBI”) from
time to time.

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i. includes the financial results of the following entity:

Name of Subsidiary
- JTL Tubes Limited

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other


mailto:info@nkumarca.com

comprehensive income and other financial information for the quarter and year
ended 31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Audit of Statement section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (‘the ICAI") together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act
and the rules thereunder, and we are fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

Attention is invited to Note 2 of the accompanying statement which states that “The
Group has carried out exercise of balances confirmation of trade receivable, trade
payable, advances given, and other financial and non-financial assets and liabilities and
have received confirmations in most of the cases. In few cases, such balances are subject
to confirmation/ reconciliation and their balances are stated as per books of accounts.
Adjustments, if any will be accounted for on confirmation/ reconciliation of the same,
which in the opinion of the management will not have a material impact.”

Our opinion is not qualified in respect of the matter as stated in the Emphasis of Matter
paragraph.

Management’s Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial
statements and has been approved by the Holding Company’s Board of Directors. The
Holding Company’s Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance
with the Ind AS specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. The



respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the respective company’s and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud
Or error.

In preparing the statement, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of their respective Company’s to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the respective Company’s.

Auditor’s Responsibilities for the Audit of the Consolidated Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under Section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, specified under
Section 143(10) of the Act, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

% Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
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basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Act, we are also responsible for expressing our opinion on whether
the Group has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



Other Matters

a. The comparative financial information of the Group for the quarter and year
ended 31st March 2023 prepared in accordance with Indian Accounting Standards
included in this statement was audited by the predecessor auditor vide their
unmodified reports dated 26th April 2023, whose report has been furnished to us
by the management and which have been relied upon by us for the purpose of our
review of the Statement.

b.  The Statement includes the financial results for the quarter ended 31st March 2024,
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the third
quarter of the current financial year which were subject to limited review by us.

c. The accompanying statement includes the audited financial results and other
financial information, in respect of wholly owned subsidiary i.e., JTL Tubes
Limited, whose financial results reflect total assets of ¥ 59.07 Lakhs as at March 31,
2024, revenue from operations of X Nil, net profit after tax of X 44.69 Lakhs, cash
outflow of ¥ 538.94 Lakhs for the year ended March 31, 2024, as considered in the
Statement, which have been audited by respective auditor. These audited financial
results of the above entity have been approved and furnished to us by the
management. The independent auditor’s report on the financial statements of the
subsidiary has been furnished to us by the management and our opinion on the
consolidated annual financial results in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the reports of
the other auditor and the procedures performed by us stated in paragraph above.

Our opinion on this Consolidated statement is not modified in respect of these matters.

for N. Kumar Chhabra and Co.
Chartered Accountants
ICAI Firm Registration Number 00837N

Digitally signed by ASHISH
ASHISH CHHABRA

CH HAB RA Eg;?égl()24.05.10 15:55:59

CA. Ashish Chhabra

FCA., Partner Place of Signature: Chandigarh
Membership Number 507083 Date: 10th May 2024
UDIN: 24507083BKBLVX5924
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