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INDEPENDENT AUDITOR’S REVIEW REPORT

To
The Board of Directors

FPanoramic Universal Limited

We have reviewed the accompanying statement of Standalone unaudited financial results of Panoramie
Universal Limited for the guarter ended 31st December, 2017, This statement is the responsibility of the
Company’s Management and hag been approved by the Board of Directors on 14" February, 2018, Our

responsibility is 1o issue a report on these financial statements based on our review,

We conducted our review in accordance with the Siandard on Review Engagement (SRE) 2400,
Enpagements to Review Financial Statements issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied 1o financial data and thus provide less assurance than

an audit. We have not performed an audit and aceordingly, we do not express an audit opinion.

Based on our review conducied ag above, nothing has come to our attention that causes us to believe that
the accompanying statement of uvnaudited {inancial results prepared in accordance with applicable
accouniing standards and other recognized accounting practices and policies has not disclosed the
Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
coentaing any material misstatement.

For B. M. Randeria & Co.

Chartered Accountants

Firm Registration No. 122281W

B
CA B. M. Randeria
Date: 14" February, 2018 = Proprietor

Place: Mumbai Membership No. 111525
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e of Standdone Uneudited Financial Resuits for the {uzrter endad and Nine Months ended December 31, 2047

{8%s in Lakhs)

Gusrier sndad Hilne Months Endgd Yeur ended
Particlilars pEala¥iriyig IG2T IEEE Rylgiirinys SH122018 | IGO0
Unzlited tnaudited | Unaudiled Unaudiled Uriandited Audilad
i Revenue from Operations
a. Incore from 17 Busness 456 .00 2.28 145,45 18057 18141
b frcome bom Hospiiaily Business 222 9 2yt a7 31731 80280 1,025.02 1.355.71
@ Giher O zp NGO - B 48363 B 1 453 Ba 4,834 H
Talal :&c-z;»_nuc feom Oporations 237.27 212,07 BH222 812738 285728 LATE35
o OHEET ndame 4368 4741 118.85 18281 28807 124 84
B Totalilncome {41 7098 0943 922,68 38580 2.823.38 1,850.13
i
42.88 4312 SH.30 18078 2806 25454
PrgEs in - - - - - o
Emptoyaebeanait 8711 84.20 114.28 24535 407,68 82508
Fruanis ghils 182,27 208.58 20837 §17.82 554,03 84618
12212 115.5% $14.67 38 80 386 66 a7 5%
23148 197.21 sl G71.29 §15.58 1.066.73
Tewl Expenses d¥f 528,57 548.20 71058 2424.08 245587 341551
Vo Protibflossi celore Excepliocal e and Tax {519} £354.50) {33872 1108 {1.028.24) AB7 .48 28655
i sagl Hon . . - - - ~
it 5 e Tax (Vv £354.803 338,72 29109 1,028,248 487.49 286,59
VI Tax Bxpanse { {4173 1a.432) 7243 (16.02} 175 43 3812
X Profidiioss) for the perisd (Vi) {350.43) {33759 13815 {10122 34305 240,46
X Glher Comprihensive Income (00
a {5} tems tho il not b recizsudion 10 ol of Gis
Posi Emmployet Benells O - 265% - 2858 - 1878
Bhare of Loss iom Parlngrship (2:9% (13,18 048 {2570 {11.76} (13.53;
Proft on Sale of Fixed Asssls 8232 273 25.05 441,30 14150
Wi off ol invesimenis - [PREN - {6.05) - -
() frigesn telisiing {0 itene 0.17 (4.67) (0.1 - {37,358} (45.15}
b ey hat vy e reddasydied 1o Srobl os loss - - . B
Talal Other Domprehenshve ingome [pvbl 74,84 1183 £.33 7954 §2.18 540
XP o retal Cormprebensive InCome o i [Er0.80} {326.36) 138.48 (832 28} 435,24 34385
A Paidbup Bouwly share Capils - 1 5 8,887.25 G,.887.25 §,887.28 5.887.25 0,387.25 H.887.25
RHD Oivgr equily
R Earmings Per Couity Sharg of
fs, (B [0.45) t0.43) 318 1303 0.44 .32
B {Oiuled 0.45) 13.43) 0,18 1,307 .44 0.32

Bopon, Fabrosy 14 2018

Dayanaral Moravekar

Dxraolor




Standalone Segmeni-wise Revenue, Resulls, Assels and Liabilites
for the guarter and nine months ended 31st December, 2017

{Ra, in Lacsy
. Guarter Ended Nine Months Ended Yoar Ended
No. Parlivulars TIAEINT | 300907 | BUAZIZ016 | 31212007 | JIAZGE | 31T
iUnaudited) | (Unaudited) | {Unaudited) {Unaudited) {Unaudited] {Audited}
1 |Begment Ravenue
a) 1T Business 4,38 1.00 228 10.45 18037 18111
k) Hospilaily Business 348 44 794,34 83241 1,044 65 2831.05 357678
¢} Unaitocalsd income {0.48) 370 27.84 - 4147 {29.41)
Net lnconmte fram Operalions 386.32 269.04 922.54 1,056.18 3.052.90 3.747.896
2 (Segment Resulls
Profitf (Loss) before Tax and ntersst
ay 1T Business and otherg 4.38 7134 (75.68) [R2X) {14249} {243,881
dalily Business (92,87 {190.97) 464,43 {337.30) 1,352.08 1,850,338
sied Profi (8.48) 3.70 27.84 - 41.47 (2941
Total {82,687 11653 416.71 {330,473 126406 | 1.377.28
less! i ineres 182,27 206,68 20647 §17.82 864.03 94618
i} Other Unaliosable Pxpandiure Net Off - - - - - -
Hi) Uneaiieeahie Incoine “ “ B - - -
Brofit{ {Logs) Before Tax {27523} (322.5% 2%1.55 {845.29) 597.03 43143
3 B
ay IT Busimess and olhers 1701384 0 1701324 16,805.49 1701324 18.805.4% | 1640162
by Hospisiy Business 2341448 | 2329872 2300580 2341448 23,085,858 | 23,923.37
Total 406,427.7G | 40,311.96 40,001,538 40,4347.70 405,001.38 1 40,324.89
4 [Segmant Liabilities
a) 1T Business and olhers 273.72 27372 26120 27372 261.20 230.40
bt Hospilaiily Business 1932017 1898538 18,423.50 16,320.47 18,423.50 1 18,5687
Total 19,683.89 | 19,266.08 18,684.70 19,593,858 18,684.70 | 18,787.12
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Charterad Accountants
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INDEPENDENT AUDITOR'S REVIEW REPORT
To
The Board of Directors
Pancramic Universal Limited

We have reviewed the accompanying statement of consolidated unaudited financial resulis of Panoramic
Universal Limited for the guarter ended 31st December, 2017, This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors on 14" February, 2018 Qur
responsibility is to issue a report on these financial siatements based on our raview,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial S{atements issued by the Institute of Charlered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company persennel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

We have not reviewed the financial results of four Indian Subsidiaries reflecting total revenues and assets
of Rs, 2,560,089 Lacs and Rs. 14,441,729 Lacs respectively included in the accompanying unaudited
consolidated financial resuits, whose financial information have been reviewed by other auditor and our
conclusion on the same is solely on the report of the auditor.

We have not reviewed the financial results of nine foreign subsidiaries included in the consolidated
financial results reflecting total revenues and asseis of Rs, 5,513.88 Lacs and Rs. 28,426.18 Lacs
respectively. These financial results have been certified by the Company’'s management and furnished to
us, and our conclusion, in so far as it relates to the amount included in respect of these subsidiaries, is
based solely on these certified financial results,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is {0 be disclosed, or that it
centaing any material misstatement,

For B. M. Randeria & Co.

Chartered Accountants

Firm Qegistratien No. 122281W
5“* e

CA B. M, Randeria

Date: 14" February, 2018 Proprietor

Place: Mumbai Membership No, 111525
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Staterment of ConseBdaled Unavdited Financial Resulls for the Guarter grid Nine Mooihs ended December 31, 2017

{5 in Lakhs}

Suarter gnded Ming Months Ended Year ended
Partivutars 31.12.2017 30.06.2617 31.12.2018 | 3.1 7] 51122018 31632017
. Unedied Unandited Unguds o u = Audited
H o Oporationg
a i | Bugatess 438 1.00 2.28 10.4% 10637 g
o spiaily Busines: 1,358 228658 200554 0,614,589 a.602.61 1C.326.24
c. vok® Touw B 805.05 524 65 402,33 1,810,350 1,318 1.660.48
o IROGATE - - 45323 - 1,450.8% 1.334.82
Tolal Revenus Iram Operations Z,005.72 3,514.32 288473 383559 11,541,483 44,103.33
# Gther vt Bi3.46 1304 165.02 261.84 4240 4B7.2G
1 H 20%2.18 381738 3,184.70 4.897.53 12,02198 14,8182
8
146,51 224,39 17448 &i2 66 69042 240 34
5778 476.46G 32300 1,680 LOIR2E 138184
Berin expanse 854,12 1,286.50 14350 48 3.363.88 4 45777 582978
Feginee ooghs 24564 iR ] 33242 FE0.1G 103250 144803
oprecaiion Arorisalinn eriiin! 236.%8 41324 37321 1,017.52 1,148.18 154832
1002.58 1,280.7% 127444 360075 4418.28 a8
Tobui Dxpersas ¥ 2,463.71 4,043,814 3,868.82 11,140.88 1278402 16,618.53
W Profif before Sxceplional item and Tag [0V} {916.53] {426.55) {7ar.sat {2,243.42) {80,531 i2,108.341
Vi i e - - - - - -
Wi Profit! {Lossy belore Tax {v-vi; {o16.63) 1425.55} {737.57) {2,243.32) {750,151 {2,108.31)
WL Tox Bapanse 3677 {354 00} TLUG (16.02) 165179 6%.37
3 Profill{Lons o the Perad b NMincrily huterest, Share of Froft! [Loss) {1,284.39} {4246} {Bi0.88) {Z.227.30} 1180 {2,477 .68)
of Assoniales und Jeinl Veniures (MH-VIE}
X Mwoidy lerast 0,65 0.70) 0,15} (135 {87} (57
K Ghaoe of Profe / (Loss) of Agsoy antd dowd Venunes {ne - - . -
X Mot Profitf {oss) aller kaxes pn inerity inierest, Share of Profitf {Losa} of (1,283.84} {at7el {840.33} 12,825,954} (911300 {2,176.57)
Assockaigs sod Joinl Vanleres
i
A
- 2650 - 24, - 802
82.42 5325 0.5z 18578 4078 14475
£3.0% {1,381 23 {14.14) £1,394.32) {14 34} -
G50 - - {6.05; - -
{36018} 378.60 - - {52623
B . . . .
Total Diher Comprehensivy faoe H 1360773 {834.86) {13.8% 1,238,871 125.81 142.18
KW Totel Comprehansive Incoma for e paviod [TRIRXI (1,584.40) {876,425 (82448} {3,483,0%} $FRAETY [z 07487
Xy fmdeug Bauly Bhare Capital - oo Yaiee s 1 sach £887.26 & 8B7.25 §E87.28 8,867.25 §887.25 8.587.7%
W Ot Squily
AV Samings Per Eguily Shave of Hs 1 gach (0ot snnigalisedl
{1.65 JUR:EH {1.04} {2.66} (1.573 {2.50}
{1.85) {0.08} {1.04) f2.86] r7d (280}

sy 1, S0

Gnyanaryj Moravekar
Dieelor




Consolidated Segment-wise Revenue, Results and Assets and Liabilities
for the quarter and Nine Months ended 31st December, 2017

{Rs. [n Lacs)

sr Quarter ended Nine Months Ended Year Ended
No. Particutars 3122017 300972017 | 31/12/2016 | 39121207 | 31122016 | 311032017
{Unaudited) {Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) |  (Audited)
1 |Segment Revenue
a) IT Business and olhers 4,38 1.00 2.28 10.49 180.37 181.20
by Hospitaiity Business 1,566.40 3,205.31 271835 7,210.562  10,650.24 12,834.79
c) Travel and Tour Busingss 6504.33 52477 402.75 1,812.12 1,302.69 1,670.00
d} Unallocaled income {0.48) 3.70 27.84 - 41 47 {28.61}
Nel Income from Opearations 2,174.61 3,734.37 3,181.22 9,033.23 12,174.74 14,657.38
2 |Segment Kesults
Profil/ (Lessh before Tax and interest
nd otheis 0.37 71.34 {75.54) 6.82 {142.50) {243.59)
v Business (538.15) (1,412.00) {313.24)| (2,391.27) £663.68 (68.41)
¢} Travei and Tour Bus (58.26) (32.94) (58.27) {141.84) (173.65) {220.82)
d) Unallocaied income (0.48) 3.70 27.84 - 41.47 (28.61)
Total ~ (596.52) {1,369.90} {418.21)| (2,526.29) 388.98 {561.23)
Lass: i) Inleses! 240.64 370.11 332.32 955,10 1,012.50 1,382.29
iy Other Unallocaule Expengiture Net
Off - - N - - -
i) Un-aliocable faoome - - - - -
Profit / {l.oss} Before Tax (837.18) {1,740.62) (751.53)|  {3,481.39) (623.63) {1,953.52)
3 iSegment Assals
a) 1T Business and ol 17,013.24 17.013.247 18,905.49| 17,013.24) 18,905.49 16,401.62
by Hospiialily Business 44 82053 45 215.40]  49,8866.06) 44,82053  49.868.06 48,838.99
oy Trave! and Tour Busincss 1,682.22 1,343.458 943,32 1,682 22 Q43,32 1,057.48
{Total o 63,515.99 64,572.10]  67,714.87]  63,515.98] 67.714.87]  66,298.10
4 {Segment Liabilities
ap 1T Business and others 273.72 625.47 2681.20 273.72 261.20 230.40
b) Hospi / Business 42,988.17 43,190.03] 43,010.83] 42,988.17| 43,010.83 43,858.52
¢ Travei and Tour Bus. s 1,471.70 1,073.38 510.46 1,471.70 510.46 695.00
Total 44,733.59 44,886.88] 43,782.48] 44,733.59] 43,782.49 44,784.22
Note:

The Company has Fansited to nd AS with effect fror 1st April, 2017 with comparalive figures being restated. Accordingly the impact of

transition has been in i

2216 hav
2017 15 &3 under
Quarter Ended |Quarter Ended
Particuiars 311216 311216
Standalone | Consolidated
1. Net Profit as previous Indian GAAP 138.49 {824.45)
2. Share in Loss from P ship Firm 0.46 0.00
E_C}, Frofit on Sam of £ 0.00 0.82
4. L0ss on 3of Fiz i 0.00 {(14.14)
5. Income Tas gkt on shiovs {0.13) 0.00
G. Net Prolit as per id AS 13818 {810.83)

& apeneg reserves as at 1st April, 2016 and figures for the quarter and nine months ended 31% December,
1nrestaiod Heconoliation beween ind-AS and Indian GAAP {or the guarter and nine months ended aq Decamber,



(o3}

The Auglt Commillee na
on T4tk Feouary, 2018

Addiionad nlormalion wn e slendalone auailad fnands! results s a3 follows:

szviewed and the Board of Directors have approved the unaudiled resulls at their respactve meatings heid

The Conschdaied finm

Quarter Ended Gix Months Ended Year Ended

Particulurs 3122017 30193017 /1202018 I 20 34/12/2018 IYDI2NE

{Ungudited) {Unauditad) {(Unaudited} | (Unzudited; {Unaudited) {Adited)
incorng 7r 270.88 30948 §22.08 §05.80 2,923.38 386018
Profit 7 (Loss) (354.80) (338,72 211.09 | {(1,025.24) 467.4% 288,57
Profit/ {Loss! ¢ - (380,43 (337,90} 13816 1 (1,012.22) 343,06 248.44

il resulls comprise of the Baanclals of the Company, s 13 subsidiaries and 1 assoclate company,

Previous vear and quanor hgires bave Deen regroupsd, rearranged, restaled ond reciassified wherever notessary for the purpoge of

CCBArisch

Place © Muemba:
Oale - 14th February, 2004




