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INDEPENDENT AUDITOR'S REVIEW REPORT 

To 

The Board of Directors 

Panoramic Universal Limited 

We have reviewed the accompanying statement of Standalone unaudited financial results of Panoramic 

Universal Limited for the quarter ended 31st December, 2017, This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors on 14th Febmary, 2018, Our 

responsibility is 10 issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 

Engagements 10 Review Financial Statements issued by the Institute of Chartered Accountants of India, 

This standard requires that we plan and perform the review to obtain moderate assurance as to whether the 

tInancial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion, 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited t1nancial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Date: 14th February, 2018 

Place: Mumbai 

For B, 1\1. Randeria & Co. 

Chartered Accountants 

Firm Registration No. 122281 W 

CA B. 1\1, Randeria 

Proprietor 

Membership No. 111525 
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INDEPENDENT AUDITOR'S REVIEW REPORT 
To 
The Board of Directors 
Panoramic Universal' Limited 

We have reviewed the accompanying statement of consolidated unaudited financial results of Panoramic 
Universal Limited for the quarter ended 31st December, 2017. This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors on 1 February, 2018. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obta'in moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We have not reviewed the financial results of four Indian Subsidiaries reflecting total revenues and assets 
of Rs. 2,560.09 Lacs and Rs. 14,441.29 Lacs respectively included in the accompanying unaudited 
consolidated financial results, whose financial information have been reviewed by other auditor and our 
conclusion on the same is solely on the report of the auditor. 

We have not reviewed the financial results of nine foreign subsidiaries inclUded in the consolidated 
financial results reflecting total revenues and assets of Rs. 3.99 Lacs and Rs. 28,426.16 Lacs 
respectively. These financial results have been certified by the Company's management and furnished to 
us, and our conclusion, in so far as it relates to the amount included in respect of these subsidiaries, is 
based solely on these certified financial results. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Date: 14th February, 2018 

Place: Mumbai 

For B. M. Randeria & Co. 
Chartered Accountants 

Reclisl:ration No. 122281W 

CA 
Proprietor 

Membership No. 111525 
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for the quarter and Nine Months ended 31st December, 2017 
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The CmnpJllY h~lS lrwLs :cd to IIllJ /\5 wit'l effect from 1 st April, 2017 with comparative figures being restated. Accordingly the imp<~cl of 

lr'31:5It:011 ~~ilS be8n in :ik Of)(;llI{~g reserves as at 1stApril, 2016 ar.d figures for the quarter and nine months ended 31 st December, 
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--_ ... _---. 
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" .- 0.00 0.52 
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2 
The Audit Co'nmlilee :~<'_~_ '2v:e<;c'ed ard the Soard of Directors have approved the unaudited results at their respective meetings held 

14th 201::3 

---,. 
Quarter Ended Six Months ended Year Ended 

PartiCd;;';!':; 31/12/2017 30/09/2.017 31/1212016 3111212017 1)111211016 31:03J2016 

• 

(Unaudited) 1 (Unaudited) _JY~~!::~!_~:::~L (Unaudited} .... ,J:::.udiicd) 
; '1come '.~;);-;. ; ,,,,d oll;otlneo",o I 270.96 309,48 : 922.08 995.80 2,923.35 3,600.18 

: Profil i (Less I oelore I;". : 1354.60 (338.72) 211.09 (1,028_24) 467.49 280.57 

• Profit! (I'::O:~~.". __ .. I (350.43 (3379,,)1 138.16 '1.012.22) 34305 243.44 

the financiais 'Of the Company, its 13 subsidiaries and 1 assoda:o compa:1y. 

Previous ye3( ond qd3 ".c 
ccmpar!scr, 

bove been regrouped, rearranged, restated anc reclaSSl7;ed wherever necessary tor the pu;pose o~ 

Place . 


