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Ref No: CIL/SEC/2023-24/41 

 

Date: January 20, 2024 

 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Scrip Code: 531216 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting held on Saturday, January 20, 2024 

 

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform you that the Board of Directors of 

the Company at its Meeting held today i.e. January 20, 2024 have inter alia, considered and approved 

the following matters: 

1. Unaudited standalone and consolidated financial results for the quarter and nine months ended 

December 31, 2023 along with the Limited Review Report thereon issued by the M/s. A. R. Sodha 

& Co., Statutory Auditors of the Company which are enclosed herewith as Annexure I. 

 

2. Appointment of M/s. AHSP & Co. LLP, Chartered Accountants as the Internal Auditor for the 

financial year 2024-25 which is approved and recommended by the Audit Committee. The details 

required under Regulation 30 of the SEBI Listing Regulations is enclosed herewith as Annexure 

II 

 

3. Appointment of M/s. Mitesh J. Shah & Associates, Company Secretaries as the Secretarial Auditor 

for the financial year 2024-25 as approved and recommended by the Audit Committee. The details 

required under Regulation 30 of the SEBI Listing Regulations is enclosed herewith as Annexure 

III. 
 

Further pursuant to Regulation 30 of SEBI Listing Regulations and in continuation to our letter having 

Reference No. CIL/SEC/2022-23 dated January 10, 2023, it is hereby informed that the Company has 

made an investment in equity shares of Liquors India Limited offered through the Right Issue. Pursuant 

to the said Investment, Liquors India Limited, which is an Associate Company within the meaning of 

Section 2(6) of the Companies Act, 2013 (“the Act”), has become subsidiary of the Company with the 

meaning of Section 2(87) of the Act. The details required under Regulation 30 of SEBI Listing 

Regulations is enclosed herewith as Annexure IV. 
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Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and 

pursuant to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, 

as amended, the trading window for trading in securities of the Company will open on Monday, January 

22, 2024.  

 

Kindly note that the meeting of the Board of Directors commenced at 06:30 P.M. and concluded at 

07:15 P.M. 

 

You are requested to take the above information on record.  

 

Thanking you, 

Yours faithfully,  

For Comfort Intech Limited 

 

 

 

Ankur Agrawal 

Director 

DIN: 06408167 

 

Encl: as above 
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503-504, K. L. Accolade, 
6th Road, Near Bank of Baroda, R. K. Hosp~al Lane, 
Santacruz (East), Mumbai - 400 055. 
Tel.: 26101228 
Email : ars@arsco.in 

Dipesh R. Sangoi 
Partner 
M No. 124295 
Place: Mumbai 
Date: 2011' January, 2024 
llDIN: 24124295BKCZZL2234 

-l. Based on our review conducted as above and except for the possible effect of our observation reported in para .3 
above. nothing has come to our attention that causes us to believe that the accompanying Statement. prepared in 
accordance with applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed. or that it 
contains any material misstatement. 

The Company has not provided for defined benefit obligation in the nature of gratuity based on the requirement 
of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be recognised based on 
actuarial valuation basis. In absence of valuation we are unable to quantify the impact of above on the net profit 
for the quarter ended 3 I" December. 2023 and liabilities as on reporting date. 

Basis of Qualified Opinion 3. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of' company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly. we clo not express an audit opinion. 

We have reviewed the accompanying statement of unaudited standalone financial results of Comfort Intech 
Limited ('the Company') for the quarter ended 31" December. 2023 (the "Statement") attached herewith. being 
submitted by· the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations. 2015. This statement which is the responsibility of the Company's 
Management and has been approved by the Board of Directors. has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (vlnd AS 34"). prescribed under Section 133 of the Companies Act, 20 I 3 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on these financial statements based on our review. 

I. 

Review Report lo 
The Board of Directors 
Comfort Intech Limited 

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 

Annexure I
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Quarter Ended Nine Months Ended Year ended 
Sr. 

Particulars 
(Standalone) (Standalone) (Standalone) 

No. 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 
Un-Audited Un-Audited Audited 

1 Net Sales/Income from operations 5151.80 3432.46 4237.49 11544.23 12637.05 16399.27 

Other Income 4.68 16.37 25.92 29.89 69.42 103.54 

Total Income 5156.48 3448.83 4263.41 11574.12 12706.47 16502.81 
2 Expenditure 

Purchases of Stock-in-Trade 3476.68 1259.56 2407.95 6012.11 7865.99 9881.26 

Cost of material consumption and job work charges 501.88 952.28 819.44 2209.74 2107.91 2894.49 

Excise Duty paid 553.28 769.60 599.53 1952.70 1608.83 2266.51 

Changes in inventories 132.00 -107.54 -60.31 2.63 -61.43 -6.85 
Employee Benefit Expense 28.42 21.69 25.65 72.11 75.65 103.00 
Finance Cost 45.35 26.85 13.62 95.13 44.77 66.42 

Depreciation & Amortization Expense 10.23 6.47 6.41 23.03 17.48 23.99 

Other Expenses 140.44 174.05 125.17 418.45 306.64 476.79 
Total Expenditure 4888.27 3102.96 3937.45 10785.92 11965.83 15705.62 

3 Profit before Exceptional Items & Tax (1-2) 268.21 345.87 325.96 788.20 740.65 797.19 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
5 Profit before Tax (3-4) 268.21 345.87 325.96 788.20 740.65 797.19 
6 Tax Expenses 

Current Tax 

i) Income Tax related to current year 42.32 42.39 30.61 128.19 146.31 184.61 
ii) Income Tax of earlier years -6.99 0.06 -0.55 -6.93 -0.55 -0.52 

iii) Deferred Tax 25.61 48.08 32.77 76.89 46.53 23.93 

7 Profit/(loss) after tax for the period (before adjustment 207.27 255.34 263.12 590.05 548.36 589.17 

for Associate) (5-6) 

8 Add : Share of (Profit)/Loss of Associate 0.00 0.00 0.00 0.00 0.00 0.00 

9 Profit for the Period (after adjustment for Associate (7 + 207.27 255.34 263.12 590.05 548.36 589.17 

8) 

10 Other Comprehensive Income (OCI) 

(a) Items not to be reclassified subsequently to profit and 

loss 

- Gain/(Loss) on sale of Non Current investments 0.00 0.00 0.00 0.00 0.00 0.00 

- Gain I (Loss) on fair value of equity I MF instruments 500.78 427.52 190.53 1213.04 243.71 -32.07 
(net of taxes) 
- Share in OCI of Associate 0.00 0.00 0.00 0.00 0.00 0.00 

11 Total Comprehensive income (9+10) 708.05 682.87 453.64 1803.09 792.07 557.10 
12 Paid up Equity Share Capital 3199.38 3199.38 3199.38 3199.38 3199.38 3199.38 

(Face Value Re. 1/- each)(refer note no 2) 
13 Reserves excluding Revaluation Reserves as per Balance 0.00 0.00 0.00 0.00 0.00 7841.40 

Sheet of previous accounting year 
14 Earning Per Share (EPS) (par value of Re. 1/- each) 

(refer note no. 2) 
Basic 0.06* 0.08• 0.08• 0.18* 0.11• 0.18 
Diluted 0.06* 0.08• 0.08• 0.18* 0.17* 0.18 
"Not Annualised 

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

(Rs. In Lakhs, except EPS) 

COMFORT INTECH LIMITED 



For~mlted 

ANKUR AGRAWAL 
Director & Chairperson 
DIN : 06408167 

Place : Mumbai 
Date : January 20,2024 

-5-1G-N-FO...,R~~ -::rn:"'!~f'.'.::,N:::T~ff:";";IC~N.~Tl;o;;O;:N~B;\y;"l 

0'1·K~}A~ch 
1----A-.~r(~.-rso-DHA s C~. 

CHARTERED ACCOUN1/\NTS 
REG. No. 1·10324W, MUMBAI 

2 Subsequent to quarter ended 31st March 2023, the equity shares of the Company were sub-divided such that each equity share having face 

value of INR 10/- (Rupees Ten only)'fully paid-up, was sub-divided into Ten (10) equity shares having face value of INR 1/- (Rupee One only) 

each, fully paid-up with effect from 14th April, 2023 (Record Date).The Earnings Per Share (EPS) of the current quarter and all comparative 

periods presented above have been restated to give effect of the share sub-divided. 

3 The figures have been re-grouped I re-arranged I re-classified I re-worked wherever necessary to make them comparable. 

Notes 

1 The above un-audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

January 20,2024. 

Standalone Quarter ended Standalone Nine Months Year ended 
Sr. 

Particulars 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 
No. 

Un-Audited Un-Audited Audited 

1 Segment Revenue 

a) Trading in Goods 3588.68 1315.90 2574.01 6255.71 8287.50 10457.69 

b) Manufacturing of Liquor 1331.09 1839.82 1425.51 4679.88 3835.94 5410.73 

c) Trading in Shares /Mutual Funds (net) 130.00 195.58 147.35 314.59 188.35 94.31 

d) Financing 101.93 75.27 67.33 262.39 253.31 341.83 

e)Leasing of lmmmovable Properties 0.11 5.89 23.29 31.64 71.95 94.70 

Less: Inter Segment Revenue 

Total Income from Operations 5151.80 3432.46 4237.49 11544.23 12637.05 16399.27 

2 Segment Results: 

[Profit before Depreciation, Tax and Finance Costs from each segment] 

a) Trading in Goods 110.24 54.53 144.75 238.05 394.92 560.49 

b) Manufacturing of Liquor 54.09 87.88 16.00 231.04 14.39 32.71 

c) Trading in Shares /Mutual Funds (net) 129.99 195.58 135.54 314.49 188.26 94.20 
d) Financing 101.93 75.27 67.33 262.39 253.31 341.83 

e)Leasing of lmmmovable Properties -0.83 5.06 21.45 29.74 69.84 91.99 
Total 395.43 418.32 385.07 1075.73 920.71 1121.22 

Less:(i) Finance Costs 45.35 26.85 13.62 95.13 44.77 66.42 

(ii) Depreciation 10.23 6.47 6.41 23.03 17.48 23.99 

(iii) Other un-allocable expenditure net off 

Un-allocable Income 71.64 39.13 39.08 169.36 117.81 233.61 

Profit from ordinary activities before tax 268.21 345.87 325.96 788.20 740.65 797.19 

3 Segment Assets 

a) Trading in Goods 4928.60 2563.60 4251.29 4928.60 3192.42 3891.50 

b) Manufacturing of Liquor 2393.14 2761.13 1635.10 2393.14 1648.10 2170.48 

c) Trading in Shares /Mutual Funds 798.95 688.86 450.94 798.95 585.16 504.26 
d) Financing 2599.73 1903.35 2596.43 2599.73 2699.24 2603.81 

e)Leaslng of lmmmovable Properties 1177.01 1180.68 1185.11 1177.01 1182.83 1181.84 

f) Unallocable 7047.55 6468.24 5490.59 7047.55 5841.38 5412.78 

Total Segment Assets 18944.97 15565.87 15609.46 18944.97 15149.12 15764.65 

4 Segment Liabilities 

a) Trading in Goods 3600.50 1351.84 3276.42 3600.50 2951.20 3009.61 

b) Manufacturing of Liquor 240.75 346.79 1635.10 240.75 512.35 498.85 

c) Trading in Shares /Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 

d) Financing 0.00 0.00 145.50 0.00 6.29 0.00 

e)Leaslng of lmmmovable Properties 0.10 1.90 26.90 0.10 26.90 1.90 

f) Unallocable 15103.62 13865.33 10525.53 15103.62 11652.37 12254.29 

Total Segment Liabilities 18944.97 15565.87 15609.46 18944.97 15149.12 15764.65 

(Rs. In Lakhs) 

UN-AUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2023 



6. Based on our review conducted as above and except for the possible effect of our observation reported 
in para 5 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

~.. H~~~.-\C0. C! . 503 - 504. K. L. Accolade. (0Y, ~\C?~ 6th Road. Near Dena Bank. R. K. Hospital Lane, 
oe .,..· . ·, -¥.) Santacruz (East). Mumbai-400055. 
'"'. o_ IX' .!:2 \ ,, fif Tel.:26102465. 26116901. 26101228 
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The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of lnd AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. in absence of valuation we are unable to quantify the 
impact of above on the net profit for the quarter ended 31st December, 2023 and liabilities as on 
report! ng date. 

5. Basis of Qualified Opinion 

4. The statement includes the result of the following entities: 
List of Associates 
a) Lemonade Share and Securities Private Limited 

b) Comfort Securities Limited 
c) Liquor India Limited 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. A review is 1imited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of al I significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in lndian Accounting Standard 34, interim Financial Reporting (IND AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules, 2015 and the Circular, which is the responsibility of the Holding Company's management and 
has been approved by the Holding Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

l We have reviewed the accompanying statement of unaudited consolidated financial results of Comfort 
Intech Limited ('the Company') and its associates (together referred to as the "the Group") for the 
quarter ending on 31st December, 2023 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

Review Report to 
The Board of Directors 
Comfort Intech Limited 

Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 

mailto:ars@arsco.in


Place: Mumbai 
Date: 20th January, 2024 
UDIN: 24124295BKCZZM8789 

For A.R. Sodha & Co. 

7. The consolidated unaudited financial results also include the Group's share of profit of Rs. 13.41 Lakhs 
for quarter ending on 31st December, 2023, as considered in the Statement, in respect of two associates, 
whose interim financial results have not been reviewed by us. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these associates, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 



CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
(Rs In Lakhs except EPS) 

Quarter Ended Nine Months Ended Year ended 
Sr. 

Particulars 
(Consolidated) (Consolidated) (Consolidated) 

No. 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

1 Net Sales/Income from operations 5151.80 3432.46 4237.49 11544.23 12637.05 16399.27 
Other Income 4.68 16.37 25.92 29.89 69.42 103.54 

Total income 5156.48 3448.83 4263.41 11574.12 12706.47 16502.81 
2 Expenditure 

Purchases of Stock-in-Trade 3476.68 1259.56 2407.95 6012.11 7865.99 9881.26 
Cost of material consumption and job work charges 501.88 952.28 819.44 2209.74 2107.91 2894.49 
Excise Duty paid 553.28 769.60 599.53 1952.70 1608.83 2266.51 
Changes in inventories 132.00 -107.54 -60.31 2.63 -61.43 -6.85 
Employee Benefit Expense 28.42 21.69 25.65 72.11 75.65 103.00 
Finance Cost 45.35 26.85 13.62 95.13 44.77 66.42 
Depreciation & Amortization Expense 10.23 6.47 6.41 23.03 17.48 23.99 
Other Expenses 140.44 174.05 125.17 418.45 306.64 476.79 
Total Expenditure 4888.27 3102.96 3937.45 10785.92 11965.83 15705.62 

3 Profit before Exceptional Items & Tax (1-2) 268.21 345.87 325.96 788.20 740.65 797.19 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
5 Profit before Tax (3-4) 268.21 345.87 325.96 788.20 740.65 797.19 
6 Tax Expenses 

Current Tax 
i) Income Tax related to current year 42.32 42.39 30.61 128.19 146.31 184.61 
ii) Income Tax of earlier years -6.99 0.06 -0.55 -6.93 -0.55 -0.52 
iii) Deferred Tax 25.61 48.08 32.77 76.89 46.53 23.93 

7 Profit/(loss) after tax for the period (before adjustment 207.27 255.34 263.12 590.05 548.36 589.17 
for Associate) (5-6) 

8 Add : Share of (Profit)/Loss of Associate 467.39 260.72 -12.61 832.70 268.45 114.56 
9 Profit for the Period (after adjustment for Associate (7 + 674.66 516.07 250.50 1422.75 816.81 703.73 

B) 
10 Other Comprehensive Income (OCI) 

(a) Items not to be reclassified subsequently to profit and 
loss 
- Gain/(Loss) on sale of Non Current Investments 0.00 0.00 0.00 0.00 0.00 0.00 
- Gain I (Loss) on fair value of equity I MF instruments 500.78 427.52 190.53 1213.04 243.71 -32.07 
(net of taxes) 
- Share in OCI of Associate 2.71 0.33 0.29 3.73 -0.71 -1.71 

11 Total Comprehensive Income (9+10) 1178.16 943.92 441.32 2639.52 1059.80 669.94 
12 Paid up Equity Share Capital 3199.38 3199.38 3199.38 3199.38 3199.38 3199.38 

(Face Value Re. 1/- each)(refer note no 2) 
13 Reserves excluding Revaluation Reserves as per Balance 0.00 0.00 0.00 0.00 0.00 8832.80 

Sheet of previous accounting year 
14 Earning Per Share (EPS) (par value of Re. 1/- each) 

(refer note no. 2) 
Basic 0.21* 0.16* 0.08* 0.44* 0.26* 0.22 
Diluted 0.21 * 0.16* 0.08* 0.44* 0.26* 0.22 
"Not Annualised 

COMFORT INTECH LIMITED 



Sr. 
Quarter ended Nine Months ended Year ended 

No. 
Particulars 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
1 Segment Revenue 

a) Trading in Goods 3,588.68 1,315.90 2,574.01 6255.71 8287.50 10457.69 
b) Manufacturing of Liquor 1,331.09 1,839.82 1,425.51 4679.88 3835.94 5410.73 
c) Trading in Shares /Mutual Funds (net) 130.00 195.58 147.35 314.59 188.35 94.31 
d) Financing 101.93 75.27 67.33 262.39 253.31 341.83 
e)Leasing of lmmmovable Properties 0.11 5.89 23.29 31.64 71.95 94.70 
Less: Inter Segment Revenue 
Total Income from Operations 5,151.80 3,432.46 4,237.49 11544.23 12637.05 16399.27 

2 Segment Results: 
[Profit before Depreciation, Tax and Finance Costs from each segment] 
a) Trading in Goods 110.24 54.53 144.75 238.05 394.92 560.49 
b) Manufacturing of Liquor 54.09 87.88 16.00 231.04 14.39 32.71 
c) Trading in Shares /Mutual Funds (net) 129.99 195.58 135.54 314.49 188.26 94.20 
d) Financing 101.93 75.27 67.33 262.39 253.31 341.83 
e)Leasing of lmmmovable Properties (0.83) 5.06 21.45 29.74 69.84 91.99 
Total 395.43 418.32 385.07 1075.73 920.71 1121.22 
Less:(i) Finance Costs 45.35 26.85 13.62 95.13 44.77 66.42 

(ii) Depreciation 10.23 6.47 6.41 23.03 17.48 23.99 
(iii) Other un-allocable expenditure net off 

Un-allocable Income 71.64 39.13 39.08 169.36 117.81 233.61 
Profit from ordinary activities before tax 268.21 345.87 325.96 788.20 740.65 797.19 

3 Segment Assets 
a) Trading in Goods 2563.60 2563.60 3342.42 2563.60 3342.42 3891.50 
b) Manufacturing of Liquor 2761.13 2761.13 1648.10 2761.13 1648.10 2170.48 
c) Trading in Shares /Mutual Funds 688.86 688.86 585.16 688.86 585.16 504.26 
d) Financing 1903.35 1903.35 2699.24 1903.35 2699.24 2603.81 
e)Leasing of lmmmovable Properties 1180.68 1180.68 1182.83 1180.68 1182.83 1181.84 
f) Unallocable 11675.19 7825.97 6837.66 11675.19 6837.66 6404.18 
Total Segment Assets 20772.81 16923.59 16295.41 20772.81 16295.41 16756.05 

4 Segment Llabllltles 
a) Trading in Goods 1351.84 1351.84 2801.20 1351.84 2801.20 3009.61 
b) Manufacturing of Liquor 346.79 346.79 512.35 346.79 512.35 498.85 
c) Trading in Shares /Mutual Funds 0.00 0.00 0.00 - 0.00 
d) Financing 0.00 0.00 6.29 0.00 6.29 0.00 
e)Leasing of lmmmovable Properties 1.90 1.90 26.90 1.90 26.90 1.90 
f) Unallocable 19072.27 15223.06 12948.67 19072.27 12948.67 13245.70 
Total Segment Llabllltles 20772.81 16923.59 16295.41 20772.81 16295.41 16756.05 

CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
(Rs In Lakhs) 



ANKUR AGRAWAL 
Director & Chairperson 
DIN : 06408167 

Place : Mumbai 
Date : January 20,2024 

For~fort lntec Limited 

r- 

Subsequent to quarter ended 31st March 2023, the equity shares of the Company were sub-divided such that each equity share having face value of INR 10/ 
(Rupees Ten only)'fully paid-up, was sub-divided into Ten (10) equity shares having face value of INR 1/- (Rupee One only) each, fully paid-up with effect from 
14th April, 2023 (Record Date).The Earnings Per Share (EPS) of the current quarter and all comparative periods presented above have been restated to give 
effect of the share sub-divided. 

3 The figures have been re-grouped I re-arranged I re-classified I re-worked wherever necessary to make them comparable. 

The above un-audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 20,2024. 
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ANNEXURE II 
 

Appointment of M/s. AHSP & Co. LLP, Chartered Accountants as Internal Auditor of the 

Company for the financial year 2024-25 

 

Name of the Internal 

Auditor  

M/s.  AHSP & Co. LLP, Chartered Accountants 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Appointment for the Financial Year 2024-25 

Designation  Internal Auditor 

Brief Profile of Services 

Offered 

M/s.  AHSP & Co. LLP, a firm of Practicing Chartered Accountants 

offers services of Book keeping Accounting, taxation, auditing, GST 

and Income tax. 

Relationships between 

Directors inter-se 

None to disclose 
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ANNEXURE III 
 

Appointment of M/s. Mitesh J. Shah & Associates, Company Secretaries as Secretarial 

Auditor of the Company for the financial year 2024-25 

 

Name of the Secretarial 

Auditor  

M/s. Mitesh J. Shah & Associates, Company Secretaries 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Appointment for the Financial Year 2024-25 

Designation  Secretarial Auditor 

Brief Profile M/s. Mitesh J. Shah & Associates, Company Secretaries, specializes 

in providing high quality services and solving complexity relating to 

Various Corporate Law Matters and is a multi-skilled, multi-

disciplined firm, offering client’s wide range of industry-focused 

business solutions. 

The ability to provide personalized services to its clients and to 

resolve the clients’ problems in a minimum time frame in a totally 

integrated manner is the main USP of the firm. 

Relationships between 

Directors inter-se 

None to disclose 
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ANNEXURE IV 
 

Details required under Regulation 30 read with Part A of Schedule III of Listing Regulations read 

with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015: 

 

Sr. 

No. 

Particulars Details 

1 Name of the target entity, details in brief 

such as size, turnover etc.; 
Name of the Target Company: 

 

Liquors India Ltd (“LIL”) 

 

Details of the Target Company: 

 

LIL is in the business of manufacturing and 

distributing Liquors and distillers. Further, LIL is 

an Associate Company of Comfort Intech Limited. 

 

Turnover: 

 

The turnover of LIL as on March 31, 2023 is        

Rs. 13,12,05,477/- 

2 Whether the acquisition would fall within 

related party transaction(s) and whether 

the promoter/promoter group/ group 

companies have any interest in the entity 

being acquired? If yes, nature of interest 

and details thereof and whether the same 

is done at “arms-length”; 

Yes, the acquisition would fall within related party 

transaction(s). 

 

Yes, as LIL is an Associate Company of Comfort 

Intech Limited. 

 

The acquisition of shares has been done at an 

“arms-length” 

3 Industry to which the entity being 

acquired belongs; 

Breweries and Distillers 

4 Objects and effects of acquisition 

(including but not limited to, disclosure 

of reasons for acquisition of target entity, 

if its business is outside the main line of 

business of the listed entity); 

Pursuant to the acquisition of shares through rights 

issue, LIL has become Subsidiary Company of 

Comfort Intech Limited. 

5 Brief details of any governmental or 

regulatory approvals required for the 

acquisition; 

Not Applicable 

6 Indicative time period for completion of 

the acquisition; 

On or before 2 months from the date of meeting 

subject to filing of necessary e-Forms with 

Registrar of Companies.  

7 Nature of consideration - whether cash 

consideration or share swap and details of 

the same; 

Cash 
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8 Cost of acquisition or the price at which 

the shares are acquired; 

The shares of LIL are subscribed at par i.e. at face 

value of Rs. 10/- each per equity share. 

9 Percentage of shareholding / control 

acquired and / or number of shares 

acquired; 

Post allotment of shares through right issue, 

Comfort Intech Limited will hold 65.30% of 

shareholding in LIL 

10 Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of incorporation, 

history of last 3 years turnover, country in 

which the acquired entity has presence 

and any other significant information (in 

brief) 

Brief background: 

 

Liquors India Ltd is a liquor manufacturing 

Company, incorporated under the provisions of the 

Companies Act, 1956. The Company is currently 

carrying on business of brewers, distillers, 

maltsters, manufacturers and merchants in all 

aspects thereof. 

 

Line of Business: 

Liquors and Distillers 

 

Date of incorporation: 

16/01/1975 

 

Turnover of last 3 years: (Amount in lakhs) 

2022-23 – Rs. 1312.05/-  

2021-22 – Rs. 1406.98/- 

2020-21 – Rs.  970.42/- 

 

Country in which the acquired entity has 

presence: 

India. 
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