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The Manager 
Listing Department 

National Stock Exchange of India BSE Ltd. 
Limited 
‘Exchange Plaza’, C - 1, 
Block G, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai 400051 
SYMBOL —- MAGADSUGAR 

Dear Sirs/Madam, 

1st Floor, New Trading Ring, 
Rotunda Building 
P.J. lowers, Dalal Street, s-crt 

Mumbai-400 001 

STOCK CODE -— 540650 

June 25, 2020 

The Secretary 
The Calcutta Stock 
Exchange Ltd. 
/, Lyons Range 
Kolkata 700 001 

SCRIP CODE - 23935 

Subject: Disclosure of information pursuant to Regulation 30 read with Part A of Schedule Ill 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

In compliance with Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and the Company’s Code of Practices and 
Procedure for Fair Disclosure of Unpublished Price Sensitive Information, please find enclosed 
herewith a copy of the Investor Presentation of the Company with respect to the Financial Highlights 
of the quarter and financial year ended 31% March, 2020. 

Please take the same on record. 

Thanking you, 

Yours faithfully, 
For Magadh Sugar & Energy Limited _ 

S Subramanian 
Company Secretary 
FCS — 4974 

Encl — as above 
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Agenda 
  

Q4FY20/FY20 - Quarter Highlights 

Operational Highlights - Q4FY20/FY20 

Industry Scenario 

  

Growth Strategy
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FY20-Highlights © — 00 

  

             Revenue EBITDA 

+ 23% ov? + 48% oh 

EBITDA Margin 

+ 300 bps voy      
    
         

  

    

  

PAT 

+ 143% YoY 

   Dividend 

40% of FV*     
  

4 
*Post 4:10 bonus declared on 27'h June 2019
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Covid-19 Impact 
  

° Impact of the Covid-19 pandemic on the business: 

- There has been no material impact on the business of the Company 

° Ability to maintain operations including the factories/units/office spaces functioning and closed down: 

- The Company is engaged in manufacturing of essential commodities and thus the operations of the Company are being carried 

out in the normal course 

. Sugar Segment: All sugar plants were in operation throughout the lock-down period 

. Cogen Segment: All cogeneration plants were in operation throughout the lock-down period 

. Distillery Segment: All distilleries have been continuing with their operations throughout the lock-down 

° Capital and financial resources 

- The Company's capital and financial resources are well placed and have not been impacted because of the Covid-19 

° Ability to service debt and other financing arrangemenis: 

- All the debts/instalments/interests/ dues as per repayment schedule have been made even during this lock-down period without 

any extensions/ defaults and the Company does not foresee any difficulty in meeting its future financial commitments as well 

° Assets: 

- The Company does not foresee any challenge in realizing its assets 

. Demand for its products/services: 

- Owing to the lock-down demand for sugar, was impacted amid lower consumption of soft drinks and ice cream (bulk sugar) 

- With the opening of lockdown the demand of sugar is gradually coming to its normal level 

- In the distillery segment the Oil Marketing Companies had actively re-allocated the quantities to the new depots to arrest the initial 

impact on lifting of Ethanol.; Demand for ethanol is also showing revival
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Business Updates Q4FY20 
  

' Sugar Stock as on 31st March 2020, 23.78 lakh quintals 

Average realization in FY20 Rs. 3,314/- per quintal against FY19 Rs. 3,090/- per quintal ; Q4FY20 Rs. 3,252/- per quintal 

FY 19-20 closed with total crushing 242.07 lac quintal at average recovery of 11.12 % (including “B” Heavy ) 

Obtained Environmental Clearance Certificate for our upcoming molasses-based Distillery at “Sidhwalia” 

* The capacity of proposed Distillery is 75 KLPD 

Will aid the Company to benefit from changing market dynamics (increased government focus on ethanol) 

  

  

  

  

  

Stock Position 

Opening stock as on 31*t March 2019 20.29 Lakh 

Production 26.98 Lakh 

Sold 23.49 Lakh (incl 1.05 lakh qtls export) 

Closing stock as on 31% March 2020 23.78 Lakh       
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Q4FY20/FY20 Result Highlights 
  

  

Total Income(Rs. Cr) EBITDA (Incl. Excep. Item) (Rs. Cr) PAT (Rs. Cr) 

919 83 
174 

745 

54 
107 

79 33 34 

292 67 

209 i 

QA4AFY19 Q4FY20: ~FY19 FY20 QA4FY19 QAFY20: FY19 FY20 QA4AFY19 QAFY20; FY19 FY20          
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Profitability Highlights 
  

  

Rs. Crore Q4FY20 Q4FY19 YoY FY20 FY19 YoY 

Total Income 292 209 40% 919 745 23% 

Raw Material Cost 179 100 80% 622 521 19% 

Employee Cost 16 14 10% 48 45 9% 

Total Expenditure 33 28 17% 91 72 25% 

EBITDA 64 67 -5% 158 107 48% 

EBIDTA margin (%) 22% 32% - 17% 14% - 

Depreciation 5 4 11% 18 18 - 

|PBIT 59 62 -6% 140 89 57% 

Interest 12 1] 10% 48 35 36% 

|PB (Exceptional Item and Tax) 47 52 -9% 92 54 70% 

Exceptional Item 16 0 - 16 0 - 

|Profit Before Tax 63 52 22% 108 54 100% 

Tax 9 19 -53% 25 20 25% 

Profit After Tax 54 33 63% 83 34 143% 

AT Margin (%) 19% 16% - 9% 5% - 

EPS (Rs) 39.57 23.62 63% 58.93 24.28 143%   
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Balance Sheet Highlights 
  

Rs. Crore Mar-20 Mar-19 Rs. Crore Mar-20 = Mar-19 

Shareholder’s Funds | 536 | 456 | INon-current assets | 680 | 660 

Share capital 14 10 Fixed assets 670 657 

Other Equity 522 446 Capital W.1.P 7 2 

|Non-current liabilities | 147 | 102 | Other non-current assets | 3 | ] 

Long term borrowings 123 84 

Long-Term Provisions 3 3 Current Assets 864 726 

Deferred tax liability | 21 | 15 | linventories | 770 | 65] 

|Current liabilities 861 828 Biological Assets other then bearer plants ] ] 

Short Term Borrowings 489 A413 Trade receivables 9 21 

Trade Payables | 313 | 348 | Bank, Cash & Cash equivalents | 1 | 1 

Other Financial Liabilities | 42 | 51 | Loans & advances | 0 | 

Short-term provisions | 6 | 5 | lother financial assets | 6 | 

Other Current liabilities | 5 | 6 | Other Current Assets | 75 | 48 

Current tax liability | 6 | 4 | Current Tax Assets (net) | 3 | 2 

Total Equities & Liabilities | 1,544 | 1,386 | — [fotal Assets | 1,544 | 1,386   
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Sugar Segment Performance 
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Segmental Revenues PBIT (Rs. Lakhs) 

  
  

  

  

(Rs. lakhs) 

Q4FY20 27,799 4,086 

Q4FY19 19,427 2,642 

FY20 86,230 9,540 

FY19 66,934 1,669 

Sugarcane ciated sugarfecovery(%) 4 SuSt"Sld, Average Realization (Rs 
Q4FY20 151.2] 11.29 7.2| 32.52 

Q4FY19 151.86 11.14 9.25 31.59 

FY20 242.07 11.12 23.49 33.14 

FY19 242.25 10.88 19.66 30.90 

Sugar inventory as on 31% March 2020 was 23.78 lakh quintals valued @ average rate of Rs. 29.69/- per kg 

11 
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Sugar Segment Performance 
  

Cane Crushed (Lakh Quinftals) Sugar Recovery (%) 

242.25 242.07 10.88 11.12 

  

  

  
FY20 FY20 

Production (lakh Quintals) Average Realization (Per Kg) 

33.14 

i a Z 
FY19 FY20 FY20 
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Distillery Segment Performance 
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Segmental Revenues (Rs. In 
PBIT (Rs. lakhs) 

  

  
  

  

  

lakhs) 

Q4FY20 2,191 1,101 

Q4FY19 2,257 1,182 

FY20 7,119 3,092 

FY19 8,335 3,728 

Total Alcohol Production Total Alcohol Sales (Lac Average Realization 

(Lakh litres) litres) (Rs./litre) 

Q4FY20 60.84 43.75 47.22 

Q4FY19 58.22 50.66 43.46 

FY20 170.83 151.12 44.57 

FY19 181.73 195.28 41.78   
13
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Distillery Segment Performance 
  

     
  

      

Total Alcohol Production (lakh Liters) Total Alcohol Sales (lakh Liters) 

181.73 70.83 195.28 

a a / : 

FY19 FY20 FY19 FY20 

Average Realization (Rs./ Liters) 
PBIT (Rs. lakhs) 

3,728 44.57 

/ B a 

FY19 FY20 FYI? FY20 
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Co-Generation Segment Performance 
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Segmental Revenues (Rs. lakhs) PBIT (Rs. lakhs) 

  

  
  

  

  

Q4FY20 4,936 2,495 

Q4FY19 4,657 2,570 

FY20 8,360 3,719 

FY19 8,418 3,759 

Power Generation (lakh units) hoe ais ele ace eS 

Q4FY20 663.15 423.11 5.33 

Q4FY19 670.19 391.22 5.10 

FY20 1,144.33 723.21 5.33 

FY19 1,270.16 803.92 4.98  
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Co-Generation Segment Performance 
  

  

  

      

Power Generation (lakh units) Power Sales (lakh units) 

1,270 
1,144 

7 a i : 

FY19 FY20 FY19 FY20 

PBIT (Rs. lakhs) Power Realization (Rs. per unit) 

3,759 3,719 

7 7 i : 
FY19 FY20 FY19 FY20 
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Background of Magadh Sugar & Energy Limited 
  

Sugar, Ethy! 
Alcohol including 

Ethanol, co- 
generation of 
Power and By 

Products 

Uttar Pradesh 
Sugar 

Undertakings 

  

Ns) ()MAGADH 

Upper Ganges 
Sugar 

Tea Business Other Business 

> CED 

  

  
Ganges 
Securities 

Oudh Sugar 

Sugar, Ethyl! 
Alcohol including 

Ethanol, co- 
generation of 
Power and By 

Products 

Food Processing Other Business 

| | 

[tes 

Palash 

Securities 

Uttar Pradesh 
Sugar 

Undertakings 
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¢ Incorporated in 1932 (Group in Sugar Business over 7 
decades), consequent upon various schemes of merger 

and demerger this company formed in 2015 

* Company's core business includes 

— Sugar and sugar products, Spirits and alcohol, Co- 

Generation of power 

* Company has 3 sugar mills with a combined crushing 

capacity of 17,500 TCD 

* Company has 1 distillery at Narkatiaganj with a total 

capacity of 60 KLPD 

* Cogeneration facility generate 38 MW power 

* Company is located in Bihar 

¢ Narkatiaganj plant of the company showed _ highest 

recovery in Bihar 

  

  

Gopalganj   
Samastipur   

  

  

. Plant . 
Region (Bihar) Capacity 

New Swadeshi Sugar Mills 7,500 TCD 

Pashchim New Swadeshi Distillery 60 KLPD 
Champaran 

New Swadeshi Co-generation 10 MW 

Bharat Sugar Mills 

  

5,000 TCD 
    Bharat Co-generation 

Hasanpur Sugar Mills 

18 MW     

  

5,000 TCD 
    Hasanpur Co-generation 10 MW      
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Ready to reap the benefits going ahead 

  

| New Swadeshi Sugar Mills - 7,500 TCD 

  

       
| New Swadeshi Distillery - 60 KLPD Pashchim 

Champaran 
   

  
  

   

  

eet -_—_ New Swadeshi Co-generation -10 MW. 

  

  

  

ice hamparansitamarh..-~ ~~ —__ - 
Gopalganj Sheohar * | . Mudhubani__ => L>-~— ~ i ——— RIGHSTGaT Bharat Sugar Mills — 5,000 TCD 

  
  

Muzaffarpur Darbhanga 

—- Madhepura 
a p aharsa ~ 

Vaishali Samastipur Purnia _ 

Bhojpur 

Bharat Co-generation -18 MW 

  

    

  
          

Buxar 

Patna Begusarai Khagaria Katihar Hasanpur Sugar Mills — 5,000 TCD 
ean Munger 

Nalanda Lakhisarai Bhagalpur Kaimur jehanabad 
(Bhabua}""™* : Sheikhpura Hasanpur Co-generation -10 MW 

Jamui 
Nawada Banka Aurangabad Gaya 

20
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Integrated Business Model 
  

Baateesielsciin 
Cane : Distill Ethanol 

Development Me in (60 KLPD) 
& Marketing Res 

| a . Semieciion 
Sugar 

(17,500 TCD) 
Sugarcane 

ee Evaporation 

Crystallization 

Sugarcane 
4 

Magadh Sugar & Crushing 
Energy Limited (Mmelerl iit} oe 

: Power Co-Generation 
Bagasse Generation (Total: 38 MW)   

21
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Continuous innovation in business model 
  

“Supported by strong farmer relationship since 1932” 

  

         
Integrated operations (— | 
* Maximize value from every ton of 
cane crushed Intra-plant synergies 

¢ Liquor ban in Bihar enhanced ethanol 

business * Economic sized operations driving cost 
efficiencies 

¢ Close proximity maximizes by-product 
utilization 

Setting up a molasses-based Distillery of 75 KLPD at “Sidhwalia” 

  

  
        

    22  
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Sugar Industry Updates 
  

  

and 127.10 Cane sugar) from 174.60 min tonnes (38.80 mln tonnes beet sugar and 135.80 min tonnes Cane sugar) last 

As per recent data*, world sugar production in SS 19-20 is expected to fall to 166.8 mln tonnes (39.7 min tonnes beet sugar 

season. 

  

Consumption is expected to increase by 1.33 % year-over-year to 176.09 min tonnes leading to a deficit of 9.29 min tonnes 
from 0.82 min tonnes surplus in last season. 

  
! Sugar Production: India achieved sugar production of 27.10 min tonnes for SS 19-20, lower against the previous year during | 

SS 2018-19.During the SS 2019-20 Uttar Pradesh produced 12.60 min tonnes of sugar, followed by Maharashtra at over 6.08 
| min tonnes, while Bihar produced around 0.073 min tonnes of sugar. J 

  ( ‘ 

Claims receivables: Company has Rs. 46.56 crores receivable as export subsidy trom the Government of India. 

  

      
.. J 

( ‘ 
Soft Loan: Company has received a soft loan from the Government of India, of interest 9.0% amounting to Rs. 70.80 crores 
repayable by March, 2024. 

.. J 
  

*2 7] st 315t May, 2020 A
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Sugar Industry Updates 
  

  ( ‘ 
Export quota: Under MAEQ export quota, GOI has allocated 60 lac MT to sugar mills for SS 2019-20, of which 4.45 lac MT was 

allocated to Magadh Sugar. 
.. J 

  ( ‘ 

Raw Sugar Price: The prices of raw sugar has rebound from 10 cent per pound to 12 cent per pound currently 

.. J 

  

[ MSP: The government is considering a proposal to increase the minimum selling price (MSP) of sugar from Rs 31 per kg in ] 
order to help millers clear cane dues. A task force constituted by Niti Aayog on sugarcane and sugar industry has 

| recommended a one-time increase of Rs 2 per kg. J 

  4 ‘ 
lt may be noted that in $$ 2020-21, the Government is planning to allocate buffer stock, export quota and disburse soft 
loans. 

\ J     
25
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Disclaimer 
  

This presentation and the accompanying slides (the Presentation"), which have been prepared by Magadh Sugar & Energy Limited (the “Company"), have been prepared solely for 

information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in 

connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document 

containing detailed information about the Company. 

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty, 

express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This 

Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this 

Presentation is expressly excluded. 

Certain matters discussed in this Presentation may contain statements regarding the Company's market opportunity and business prospects that are individually and collectively 

forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions 

that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various international markets, 

the performance of the industry in India and world-wide, competition, the company's ability to successfully implement its strategy, the Company's future levels of growth and 

expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company's market preferences and its exposure to market 

risks, as well as other risks. The Company's actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this 

Presentation. The Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by 

third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections. 

26



Let’s Connect 
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Mr. Dilip Patodia /Mr. Sunil Choraria Mr. Abhishek Bhatt / Ms. Pooja Sharma 

dilip.patodia@birla-sugar.com sunil@birla-sugar.com abhishek@stellar-ir.com pooja@stellar-ir.com 

9/1,R.N. Mukherjee Road, Kolkata B-707, Kanakia Wallstreet, Andheri (East), Mumbai 

  

 


