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Phiroze Jeejeebhoy Towers Exchange Plaza, C/1, Block G,

Dalal Street, Fort, Bandra - Kurla Complex, Bandra (East),
Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 532718 NSE Code: PRATIBHA

Dear Sirs,
SUB: Standalone and Consolidated Unaudited Financial Results for Quarter ended 31st December, 2018

Please take note that, Resolution Professional has considered Standalone unaudited Financial Results of
the company for Quarter ended 31st December, 2018.

In this connection, please find enclosed herewith a copy of the Standalone unaudited Financial Results
and consolidated unaudited Financial Results for Quarter ended 31st December, 2018 along with
Limited Review Report on Standalone financials and consolidated Financial Results as per Regulation 33
of SEBI (LODR) Regulations, 2015.

This is for your information and record.

For Pratibha Industries Limited

Anil Mehta
IBBUIPA-001/IP-P00749/2017-2018/11282
Resolution Professional
Pratibha Industries Limited
(A company under Corporate Insclvency Resalub
Process by NCLT order CP (| & B) 3558/NCLT/MB/MAH/
[ 2018 dated 1st February 2019)

(BHAVANA SHAH)

COMPANY SECRETARY & COMPLIANCE OFFICER

Issued with approval of Mr. Anil Mehta (Resolution Professional)

IP Registration IBBI/IPA-001/1P-P00749/2017-2018/11282

(Pratibha Industries Limited is under Corporate Insolvency Resolution Process of the Insolvency and
Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Anil Mehta, appointed by the National Company Law Tribunal by order dated 14™
March 2019 under section 22(4) of the Code as the Resolution Professional)

Pratibha | Industries Limited

CIN: L45200MH1995PLC090760
Head Office Unit No. 1/B-56 & 1/B-57, Phoenix Paragon Plaza, Phoenix Market City, LBS Marg, Kurla (W), Mumbai — 400 070. Maharashtra — India
Regd. Office : Shrikant Chambers, 5t Floor, Phase Il, Next to R.K.Studio, Sion Trombay Road, Chembur, Mumbai — 400071, Maharashtra, INDIA.
Tel : +491-22-3955-9999  Fax : +91-22-3955-9900 Email : info@pratibhagroup.com URL : www.pratibhagroup.com



- e

Head Office :
C/06, 11&12, Ostwal Park,

RAMANAND & ASSOCIATES skl

Dist. Thane-401105

—_— i%é%?gggé gig%g%?égﬁ?g —— Mob.: 93220 06131/ 93222 31113

Tel.: +91 022 28171199
Email : rg@caramanandassociates.com
Website : www.caramanandassociates.com

Limited Review Report

To,
The Directors / Resolution Professionals

Pratibha Industries Ltd.
Mumbai,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Pratibha Industries Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associates and jointly
controlled entities for the quarter and year to date ended 31st December, 2018 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility of the
Company's Management and have been endorsed & approved by the Chief Financial Officer and
thereafter provided to the Director for his signing on 05t November, 2019, has been prepared
in accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” as prescribed under Sec 133 of Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. The ‘Corporate Insolvency Resolution Process’ ("CIRP”) has been initiated in respect of the
Company under the provisions of “The Insolvency and Bankruptcy Code, 2016" (‘IBC’ / 'the
Code') by the National Company Law Tribunal ("NCLT”), Mumbai bench, vide its order dated
March 14, 2019. Application by the Resolution Professional for extension of further 90 days
beyond 180 days, for completion of ‘Corporate Insolvency Resolution Process’ ("CIRP”) of the
Company, has been accepted by National Company Law Tribunal ("NCLT”), Mumbai bench, vide

its order dated July 17, 2019.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

\ We have not performed an audit and accordingly, we do not express an audit opinion.

4. We believe that the review procedures performed by us, subject to matter in paragraphs 5 to
19, is sufficient and appropriate to provide a basis for our reporting on the Statement.
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5. The Holding company has accumulated losses of Rs. 3,904.28 Crores and its net
worth is fully eroded. It has incurred net loss during the year to date ended 31
December, 2018 amounting to Rs. 1,403.94 Crores as well as in previous years. It is
unable to repay its debts, statutory obligations and pay salaries apart from other
obligations/commitments. The application of Holding Company'’s Financial
Creditors under section 9 of the Insolvency and Bankruptcy Code (IBC) has been
admitted by Hon’ble National Company Law Tribunal, Mumbai Bench and an
Interim Resolution Professional (“IRP”) was appointed vide order dated 01<t Feb
2019. All these indicate a material uncertainity that may cast significant doubt
upon the Holding Company’s ability to continue as a Going Concern. However, the
consolidated financial results are prepared on a going concern basis.

6. Inventory of Work in Progress (WIP) of Holding Company includes certain
contractual claim amounting to Rs. 102.12 Crores. These amounts have been
ascertained by the management of Holding Company based on their estimates. No
formal submission of these claims has been made to clients. WIP also includes
certain claims amounting to Rs. 157.21 Crores which are though submitted but not
yet approved by respective clients. The amounts of these claims are subject to
change post submission/approval from clients. In absence of any communication
from clients, we cannot confirm the amount of this WIP. The consequential impact,
if any, on the consolidated financial statements is therefore not ascertainable.

7. The management of the Holding Company has not provided us with the detailed
working of Construction Work in Progress (WIP), Cost to Completion and
consequent profitability and / or losses on projects which are pending execution. In
absence of these details, it is not possible for us to ascertain whether the WIP has
been valued and stated correctly or not. The consequential impact, if any, on the
consolidated financial statements is therefore not ascertainable.

8. The Holding company has not provided for interest on various loans from Banks to
the extent of Rs. 220.42 Crores till 315t March, 2018. To that extent interest expense,
interest liability and loss for the year ended March 31, 2018 are understated.

9. Many clients of the Holding company have withheld around Rs. 125,25 Crores on
account of various reasons. The amount is outstanding since long. In absence of
communication with client and proper documentations, recoverability of this
amount cannot be ascertained. No provision against the same has been made.

10.Many loan accounts having aggregate balance of Rs. 280.19 Crores and current
accounts having aggregate balance of Rs. 2.50 Crores of Holding Company are not
confirmed due to non-availability of statement / confirmation from respective
Banks. In the absence of sufficient appropriate audit evidence, we are unable to
determine any possible impact thereof on the loss for the quarter and year-ta-date

ended 315t December, 2018. : QE}\







11.0ne of the Bankers of the Holding Company (Bank of Baroda) force-closed the Fixed
Deposits of the Holding Company, aggregating to Rs. 33.86 Crores, for adjustment
against Cash Credit facility availed by the Holding Company. However, the Cash
Credit facility has been adjusted by such Banker only to the tune of Rs. 24.89
Crores. For the balance amount of Rs. 8.97 Crores, no confirmation from the Banker
has been received by the Holding Company, as explained to us. In absence of any
Bank Confirmation or any explanation, the Holding Company has an unconfirmed
balance of Fixed Deposit, amounting to Rs. 8.97 Crores for quarter and year to date
ended 315t December, 2018.

12.The Holding Company has not made provision against Investment of Rs. 1 Crore
and Loans given of Rs. 94.73 Crores to its wholly owned subsidiary M/s. Prime
Infrapark Private Limited. The networth of the subsidiary company has fully
eroded and its Concession Agreement has been terminated by DMRC.

13.The Holding Company has not made provision against Investment of Rs. 0.01 Crore
and Loans given of Rs. 73.51 crores to its subsidiary M/s. Bhopal Sanchi Tollways
Private Limited. Its Concession Agreement has been terminated by NHAL As
informed to us, the subsidiary company has lodged claim and the matter is under
arbitration.

14.The Holding company has not provided audited financial statements of its wholly
owned subsidiary M/s. Pratibha Holdings (Singapore) Pte. Ltd and associate
company M/s. Saudi Pratibha Industries LLC. In absence of these details, we cannot
comment on any requirement for provision for diminution in value of investments.

15.There are many statutory dues amounting to Rs. 122.19 Crores which are pending
to be deposited by Holding Company with appropriate government authorities. The
Holding company has not made provision for interest on these dues on account of
delay in depositing them. Since the management of Holding Company has not
estimated overall liability on account of interest, financial impact on consolidated
financial results is not ascertainable.

16.There are many entries, having aggregated value of Rs. 9.84 Crores, pending in
reconciliation statement of various bank accounts of the Holding Company, which
are pending to be cleared since long. In absence of complete details, we cannot
ascertain the impact on consolidated financial statements.

17.The Holding Company has not maintained detailed Party wise outstanding of
Public Deposits and the provision for penal interest has been made on estimated
basis. In the absence of party wise details, we cannot ascertain the possible impact
on consolidated financial statements due to short / excess provision.

18.The Holding company has not provided sufficient appropriate informatior} A==
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Contracts with Customers”,

19.The management of the Holding Company had conducted physical verification of

20.

21,

plant and equipment at few locations. For balance locations, no physical
verification was carried out. Based on such verification and its own assessment for
balance locations, the Holding Company has written off Property, Plant &
Equipment having aggregate carrying value of Rs. 69.11 Crores. No details are
provided for arriving at the management assessment for location not physically
verified. In absence of these details, we cannot ascertain the accuracy of the
amount written off.

Based on our review conducted as above and subject to the possible effects of the
matter described in paragraphs 5 to 19 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
aforesaid accounting standards and other recognised accounting practices and policies
have not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the financial statements of 15 subsidiaries (including 11 Joint
Venture companies treated as Subsidiary and 1 step-down subsidiary) included in the
Statement. The financial statement of these subsidiaries whose financial statements
reflect, total assets of Rs. 3,768.61 Crores, total liabilities of Rs. 3,635.26 Crores, total
revenue from operations of Rs. 56.36 Crores and total expenses of Rs. 377.74 Crores for
the quarter and year to date ended 31st December, 2018 are unaudited. Their financial
statements have been furnished to us by the Management of Holding Company. Our
reporting on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, jointly controlled entities and associates, is
based solely on such financial statements.

For Ramanand & Associates
Chartered Accountants
FRN No. 11Z2776W

CA Ramanand Gupta
Partner
M. No. 103975

UDIN: 13103975

Date: 05/11/2019
Place: Mumbai




Pratibha Industries Limited

CIN : L45200MH1995PLC090760
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(Rs.In Cr)
Sr. Particulars Quarter Ended Year to Date Ended Year Ended
No. 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
(Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited
1 Income
(a) Gross Sales / Income from Operations 67.09 104.38 216.08 291.21 886.85 982.62
(b) Other Income 0.72 0.84 161.98 3.77 176.53 258.79
Total Income 67.81 105.22 378.06 294.98 1,063.38 1,241.40
2 Expenditure
(a) Consumption of raw materials 134.14 131 20.98 137.13 95.85 100.86
(b) Construction & Operating Expenses 59.70 104.89 208.96 267.99 774.04 910.45
(c) Changes in inventories of Finished Goods, work in 18.02 - 696.26 79.24 1,757.11 1,856.87
(d) Employees cost 4.88 5.47 8.15 16.29 34.57 42.26
(e) Finance Costs 561.77 69.37 12.57 686.01 52.81 58.76
(f) Depreciation & Amortisation 9.84 10.54 11.30 30.87 37.50 47.80
{g) Other Expenditures 440.84 8.88 176.31 458.91 233.82 363.43
Total Expenditures ’ 1,229.18 200.46 1,134.53 1,676.45 2,985.70 3,380.42
3 Profit before Exceptional Items (1-2) (1,161.37) (95.24) (756.47) (1,381.47) (1,922.32) (2,139.02)
4 Exceptional Items - - - - - -
5 Profit before tax (3-4) (1,161.37) (95.24) (756.47) (1,381.47) (1,922.32) (2,139.02)
6 Share in profit/(loss) of Joint Ventures/associates (net) (41.77) 0.58 1.52 (42.68) (0.34) (1.86)
7 Adjustments for non-controlling interest in subsidairies (0.00) 0.00 0.00 - 0.01 0.00
8 Tax expenses
Current Tax - - - - - -
Deferred Tax - - (0.40) - (0.40) (0.40)
9 Profit after tax (5+6+7-8) (1,203.14) (94.66) (754.55) (1,424.15) (1,922.25) (2,140.48)
10 Other Comprehensive Income (0CI) - - 0.65 0.01 0.21 (0.16)
11  |Total Comprehensive Income (9+10) (1,203.14) (94.66) (753.90) (1,424.14) (1,922.04) (2,140.64)
12 Paid-up Equity Share Capital (Face Value of Rs. 2/- 4772 47.72 47.72 47.72 47.72 47.72
each)
13 Other Equity attributable to Owners of the Company
14 Earning Per Share (inRs.)
- Basic (50.43) (397) (31.62) (59.69) (80.56) (89.71)
- Diluted (50.43) (3.97) (31.62) (59.69) (80.56) (89.71)
NOTES:
Since the company has defaulted in repayment of borrowing funds, the lenders’ have filed petition u/s. 7 of the Insolvency and Bankruptcy Code for initiation
of Corporate Insolvency Resolution Process. The petition has been admitted by The National Company Law Tribunal ("NCLT") on 01st February 2019 and
1 Mr. Sunil Kumar Choudhary was appointed as the Interim Resolution Professional (“IRP”). Further the NCLT, vide it's order dated 14th March 2019 has
appointed Mr. Anil Mehta as the Resolution Professional ("RP™). The assets, affairs and business of the company is being managed by the RP.
2 The Company is operating in single segment i.e. Engineering, Procurement and Construction (EPC). There have been no other reportable segments identified
by the Management and hence no segment reporting is presented under IND AS 108.
3 In view of losses, no additional provision for deferred tax is considered.
During the year, the company reviewed inventory and valued the inventory at an amount which is most likely to be realised. The inventories include amount
4 towards certain claims which the management as per its best judgement is hopeful of recovering from respective clients.
5 The company's networth is negative due to accumulated losses. Given that the company is under Corporate Insolvency Resolution Process, the financial
results are prepared on a going concern basis.
Net worth of two wholly owned subsidiary companies, have fully eroded, Company’s aggregate exposure is of Rs. 131.93 Crores as at 31st December, 2018 ,
6 consisting of investment in the equity share capital and interest free advances granted to these subsidiary companies.
7 Previous periods’ figures have been regrouped/ restated/reclassified wherever necessary to make themn comparable with the current period.

A INDUSTRIES LIMITED

@ Ajit Bhagwah ni

Director
DIN:00220578

Place : Mumpai \

Date: D5 114 2019
—




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Consolidated Balance Sheet as at 31st December, 2018

As at Asat
Particulars Note No 31.12.2018 31.03.2018
(Unaudited) (Audited)
ASSET
(1) Non Current Assets
(a) Property, Plant and Equipment 1 4,51,36,12,982 6,00,50,51,389
(b) Capital Work-in-progress 8,87,78,081 8,87,78,081
(c) Investment Property - -
(d) Goodwill 2 1,50,00,000 1,50,00,000
(e) Other Intangible assets 3 1,52,88,59,634 1,53,30,96,343
(f) Financial Assets
(i) Investments 4 52,45,43,417 95,13,62,123
(ii) Loans 5 5,98,31,048 5,98,34,205
(iii) Others 6 30,26,69,904 3,90,19,24,014
(g) Deferred Tax Assets (Net) - -
{(h) Other Non-Current Assets 7 2,69,59,19,338 2,13,72,54,874
(2) Current Assets
(a) Inventories 8 13,21,94,24,152 14,53,48,86,629
(b) Financial Assets
(i) Investment - -
(ii) Trade Receivables 9 69,07,41,343 2,33,14,22,508
(iii) Cash and Cash Equivalents 10 24,95,15,342 32,29,24,058
(iv) Bank Balances 11 81,98,066 47,12,29,599
(v) Loans 12 4,33,26,40,505 5,34,80,13,833
(vi) Others 13 1,33,21,30,223 1,44,68,34,403
(c) Current Tax Asset (Net) 6,30,93,978 23,10,48,581
(d) Other Current Assets 14 2,35,61,97,027 2,00,43,32,024
Total Assets 31,98,11,55,042 41,38,29,92,664
EQUITY AND LIABILITIES
(1) Equity
{(a) Equity Share Capital 15 47,71,94,696 47,71,94,696
(b) Other Equity 16 (33,70,89,74,516) (19,46,75,75,830)
(c) Minority Interest - -
Liabilities
(2) Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 1,61,09,188 1,30,84,853
(ii) Other Financial Liabilities 18 - -
(b) Provisions 19 1,59,00,506 1,59,00,506
{c) Deferred Tax Liabilities (Net) 20 (0) -
(d) Other Non Current Liabilities - -
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 34,93,65,07,706 32,55,54,63,754
(ii) Trade Payables 3,08,32,74,848 4,02,90,51,874
(iii) Other Financial Liabilities 22 25,08,83,16,856 19,45,41,75,578
(b) Other Current Liabilities 23 1,99,64,22,194 4,22,77,27,816
(c) Provisions 24 1,43,94,530 1,59,60,379
(d) Current Tax Liabilities (Net) 6,20,09,037 6,20,09,037
Total Equity and Liabilities 31,98,11,55,044 41,38,29,92,664
For Ramanand & Associates For and on behalf of the Board

Chartered Accountants
Firm Regn No.: 117776W

@ﬁit B Kulkarni K H Set|

Director ChiefFinancial Officer
DIN - 00220578

Ramanahd Gupta
Managing Partner
M No: 103975
Place : Mumbai !

e ¢
Date: OF i




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Statement of Consolidated Profit and Loss for the Quarter/Year Ended 31st December, 2018

___Quarter Ended Year to Date Year Ended
N 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Particulars NoteNa {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1 Revenue From Operations 25 67,08,51,001 1,04,37,97.438 2,16,07,95,797 2,91,2057.112 8,86,84,86,611 9,82,61,52,508
11 Other Income 26 72,43,132 83,85,122 1,61,98,12,873 3,77,07,444 1,76,52,92,605 2,58,78,50,508
111 Total Income (1+1T) 67,80,94,133 1,05,21,82,559 3,78,06,08,670 2, 94,97,6445_52 J16_3,37 79,216 12,41,40,03,015
1V EXPENSES
Cost of materials consumed 27 1,34,13,77,933 1,31,18,111 20,97,96,877 1,37,12,82,727 95,85,18,060 1,00,86,22,659
Construction & Operating Expenses 28 59,69,70,615 1,04,89,34,849 2,08,95,59,644 2,67,98,53,891 7,74,03,84,711 9,10,44,55,126
Changes in inventories of finished goods, Stock-in -Trade and work-
in-progress 29 18,01,88,258 - 6,96,26,21,116 79,24,26,581 17,57,10,79,980 18,56,86,80,494
Employee benefits expense 30 4,87,52,732 5,46,71,537 8,15,12,934 16,29,49,988 34,56,54,133 42,25,70,567
Finance costs 31 5,61,76,83,169 69,37,39,170 12,56,84,219 6,86,00,98,201 52,81,47.603 58,75,99.073
Depreciation and amortization expense 32 9,84,00,214 10,53,82,001 11,30,37,545 30,87,38,471 37,50,22.415 47,79,73.943
Other expenses 33 4,40,8393.468 8,87,60,187 1,76,30,94,811 4,58,91,39,614 2,33,81,85,130 3,63,42,66,707 |
Total expenses [U%] 12,29,17,66,3!28_ 2,00,46,05,856 11,34,53,07,146 16,76,44,89473 Zw 33,80,41,68,568
V Profit/(loss) before exceptional items and tax ({11 IV} {11,61,36,72,255} {95,24,23,296) (7,56,46,98,476)| (13,81,47,24918 {19,22,32,12 815) (21,39,01,65,553)
VI Exceptional items - - - - - ke
VII Profit/(loss) before tax {V-VI) {11,61,36,72,255) {95,24,23,296) (7,56,46,98,476) | (13,81,47,24,918) (19,22,32,12,815) (21,39,01,65,553)
VI Tax expense:
(1) Current tax - - - - -
2) Deferred tax - - {39,77,894) - (39,77,894) {39,77,894
IX Profit (Less) for the period from continuing operations (Vi-
Vi) (11,61,36,72,255) (95,24,23,296) (7,56,07,20,582)] (13,81,47,24,918) (19,21,92,34,921) (21,38,61,87,659)
X Profit/(loss) from discontinued operations - - - - - -
X! Tax expense of discontinued operations - - - - - -
XII Profit/(loss) from Discontinued operations after tax) (X-X1) - - - - - -
XII§ Profit/(loss) for the period (IX+XII) {11,61,36,72,255) {95,24,23,296) {7,56,07,20,582} | [13,81,47,24,918) {19,21,92,34,921}) (21,38,61,87,659)
XIV Share in profit/(loss) of joint ventures/ associates (net) (41,76,93,233) 58,38,993 1,52,46,755 (42,68,18,706) (33,55,539) {1,85,98,707)
XV Adjustments for non-controlling interest in subsidiaries (1,289) 1,289 8,664 - 1,20,192 1,289
XVI Net profit after tax, non-controlling interest and share in
profit/(loss) efjoint ventures/ associates {XII+XIV+XV) (PAT) (12,03,13,66,777) {94,65,83,014) (7,54,54,65,163)| (14,24,1543,624) (19,22,24,70,268 (21,40,47,85,077)
XVII Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 34 - - - . - 26,75.812
(i1) Income tax relating to items that will not be reclassified to profit
or loss - - - -
B (i) Items that will be reclassified to profit or loss 35 - - 65,09,520 1,44,934 21,12,404 (42,51,034)
(i1} Income tax relating to items that will be reclassified to profitor
loss - - - -
XVIII Total Comprehensive Income for the period (XVI+XVIl)
{Comprising Profit (Loss) and Other Comprehensive Income for
the period) (12,03,13,66,777) (94,65,83,014) (7,53,89,55,643} | {14,24.13,98,690) (19,22,0357,864) [21,40,63,60,299)
XIX Earnings per equity share (for continuing operation}:
(1) Basic l ] (50.43) {3.97) (31.62) (59.69) (80.56) (89.71)
2) Diluted (50.43) (397} (31.62) (59.69) (80.56) [89.71
XX Earnings per equity share (for discontinued operation):
(1) Basic | - l B R N N
2) Diluted - - | - I | . [ -
XX1 Earnings per equity share (for discontinued & continuing operations
{1) Basic (50.43) (3.97) (31.62) (59.69) (80.56) (89.71)
2) Diluted N (50.43) (3.97) (3162} {59.69) (80.56) (89.71
The accoumpanying Notes are an inte| tatements
For Ramanand & Associates d on behalf of the Board
Chartered Acgen »
Firm Regn pi6.:
@ Ajit B Kk K H Sethuraman
Director Chief Financial Officer
Ramjanafid DIN - 00220578
Marfaging,
MNg: ‘
Place : Mumbai
Date:. T4 % 1y l«”vb‘



A. Equity Share Capital

Pratibha Industries Limited

CIN : L45200MH1995PLC090760

Statement showing changes in Equity for the year ended 31st December, 2018

Balance at the beginning of the reporting

Changes in equity share capital during the

Balance at the end of the reporting period

period year
47,71,94,696 - 47,71,94,696
B. Other Equity
Reserves and Surplus
Exchange differences
. in translating the
General Reserve Sc.ecuntles Retained Earnings | financial statements Total
Premium Reserve . .
of a foreign operation
Balance at the beginning
of the reporting period 43,92,00,000 6,24,42,12,648 (26,13,94,67,793) (1,15,20,684) (19,46,75,75,829

Changes in accounting
policy or prior period

Income for the year

errors
Restated balance at the
beginning of the
reporting period 43,92,00,000 6,24,42,12,648 (26,13,94,67,793) (1,15,20,684)| (19,46,75,75,829)
Total Comprehensive

- - (14,24,15,43,622) 1,44,934 (14,24,13,98,688)

Balance at the end of
the reporting period

43,92,00,000

(40,38,10,11,414)

6,24,42,12,648

(1,13,75,750)] (33,70,89,74,516)

C. Non-controlling interests

Balance at the beginning of the reporting

Changes in equity share capital during the

Balance at the end of the reporting period

1,289

(1,289)

A. Equity Share Capital

Statement showing changes in Equity for the period ending 31st March, 2018

Balance at the beginning of the reporting
period

Changes in equity share capital during the
year

Balance at the end of the reporting period

47,71,94,696

47,71,94,696

B. Other Equity
Reserves and Surplus

General Reserve

Securities

. Retained Earnings
Premium Reserve &

Other Items of Other
Comprehensive
Income

Total

Balance at the beginning

of the reporting period 43,92,00,000

6,24,42,12,648 (4,73,73,58,528)

(72,69,650) 1,93,87,84,469

Changes in accounting
policy or prior period
errors

(8,97,37,725)

Restated balance at the
beginning of the

reporting period 43,92,00,000

6,24,42,12,648 3,65,66,34,317

(72,69,650) 1,93,87,84,469

Total Comprehensive
Income for the year

(8,39,39,92,846)

(42,51,034) (21,40,63,60,299)

Dividends

Transfer to retained
earnings

Addition due to further
issue of shares

Balance at the end of the

reporting period 43,92,00,000

6,24,42,12,648 {4,73,73,58,529)

(1,15,20,684)| (19,46,75,75,829)

C. Non-controlling interests

Balance at the beginning of the reporting
period

Changes in equity share capital during the
year

Balance at the end of the reporting period

1,289

(1,289)




L5v06TH95'T PYEIEOEES'T 098°L6'1ZL1 - LLL'SS'PY £80°7ELL9] 1Zv'61'VEELT - 088°96%1 IyS2Z6IEL'T 103 Snolnad
YYE960E'EST 1£9'65'88°2ST 06¥'81'99'81 B0E'EV'8Y'T 1ZL'8ETY LLO'ET'E00T $TI'8LYSTLTY L6TIV'6LT - TZH'6TVEELT [e10L
LLLIBEY'TST LLL9B'EV'ZSTT 092'92'1£'9T - - 092°92'T£'91 9E0'ET'SLBIT - - 9E0'E1'SL8IT N ESESIO)
L9S60'L8 8S8°2LYY 0£2264€'C 80E'EY'8Y'T 1Z2L8ET1 818'961L'E 880'59'6L'C L6TTH'6L'T - S8E'90°'65'Y aemyos sandwo) (e)
s1asse J[qIdueluf 121Q €

00000057 1 000007051 [ - I - [ - - [ 000700051 [ - [ - [ 000700051 I D5 SNOIAdL]
000°00°0S'T | 000°00705'T - | - | - [ - | 000°00°0S'T 1 - 1 - | 00000051 | MMpooD 7
8261162869 68£150S5°00°9 95t'75°62'82°T PhZ'58718 $8S'9LES Y m%ﬁm 816 STBE09LBTL 656706579 169L2'17°€ E£L06LET06L D3 snolaadd
68E£TS 05009 786'CL'9E ISy 6EVLT0ETZT LYLPETLLE 0SL'66'SLOE 9EV'TS'ST'BT'T 1Z¥'0£99'2L'S YOV'EL'60°95'T - SZB'E0'9L'8T'L [e10],
1987€098°81 SS8'9L'IY'S 009°L9'8€ 60508°SL'T 796'LEVE L¥101°08'T SSYTY'e8's 655690871 - YI0%T99°07 sastuald 534)o (4]
509'25'62Z 6v9'LLET £86'8L'ST £8800'9 9¥520's YZELLIT 9£9'95'6¥ €6Z'€L'9 - 0€6'62'9S uoRe[EIsu[ [e31093]3 {4)
$68'2905 SE0'99°LT 195'€5'98 L96'82'TY 059622 8/8°25'97'L 9656140 LLT'96'TL - 2LLSTLLT 1andwe) (8)
8Z7'8ETE 096'TT V1 £95°€5°2E 1S8'EP18 ¥95'15% 618'GH'60'T £25°59'9¥ SSS'8TY6 - LLOPEOY'T Juewdmba ao150 (3)
VI6'9E'LS'8 ZETOL'90'S 082'0L'96'C LIVLYLIY 68L8E'LTT L06'86'9€'9 TIS'0+'€0'8 60£'56'06'9 - 078'SEV6VT sap1yap (3)
SLT'LBEE 0L0°Z¥'8S'T 0SZ'L9'21'T 0LT'SY'8LT 182'88'8S oveveee'T 1Z2E60'TL'T ¥61'70'€6'C - SISTL'¥9'S sa4nx]y pue aanyung (p)
£9T'S9T9'T9'S EVETLEIVEY 861'92°LE'STT 05829'61'8Z 856'05'EY'8Z 060°EH'ET'ST'T 7HS'86'00°05'S ZIL'60YL'ITT - £52'80°SL'9L'9 wawdinbg pueiueld (2)
0 0 0 - - 0 0 - - 0 s3uipiing (q)
SPY'H0'T0'L 8EB'S6V0Y - - - - 8E8'S6'V0'Y S09'80°'L6'T - SHEV0'20°L puey (e)
jusmdinby pue jued ‘Aytadoig 1

810Z-€0-1€ [ sioc/zi/ie | stoc/zi/ie |  uowdnpad [ suonippy [ stozvo-to | stoz/zi/ie |  uonompad [ suonippy___ | ST0Z-¥0-30 |
Ho0[g 19N _ uonepaidag _ 501 5015 i stemonaed

SJUSUISIE]S [EPDUEUL] pajepljosuo) Jo Med Suiurio) sajoN
a1 SINLSNANI VHALLVHd




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

As at As at
31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
4 Investments
Unquoted
In equity shares - Fully paid up
2,660 (2660) Abhyudaya Co Op. Bank Ltd 26,600 26,600
1,71,350 (1,71,350) Janakalyan Sahakari Bank Ltd 17,13,500 17,13,500
5 (5) the Greater Bombay Co-op. Bank Ltd. 25 25
100 (100) Baramati Tollways Pvt. Ltd. 1,000 1,000
In equity shares of Subsidiaries - Fully paid up
5,100 (5,100) Bhopal Sanchi Highways Pvt. Ltd. - -
Investment in Associate Companies
Saudi Pratibha Industries LLC - -
Investment in Joint ventures 52,24,87,492 94,93,06,198
Quoted
Investment in Gold Coins 3,14,800 3,14,800
Total 52,45,43,417 95,13,62,123
5 Loans
Security Deposits 5,98,31,048 5,98,34,205
Total 5,98,31,048 5,98,34,205
6 Others
Term deposits with more than 12 months maturity 30,26,69,904 36,52,50,275
Receivable against BG Encashment - 3,53,66,73,739
Total 30,26,69,904 3,90,19,24,014
7 Other Non-Current Assets
Capital Advances 16,20,61,879 18,72,53,934
Balance with statutory/ Government Authorities 2,53,34,51,237 1,94,93,18,262
Others 4,06,222 6,82,678
Total 2,69,59,19,338 2,13,72,54,874
8 Inventories
Raw materials 52,83,463 52,83,19,359
Work-in-progress 13,21,41,40,689 14,00,65,67,270
Total 13,21,94,24,152 14,53,48,86,629




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

As at As at
31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
9 Trade Receivables
Secured, considered good - -
Unsecured, considered good 1,56,99,20,306 2,33,14,22,508
Doubtful - -
Less: Provision for Doubtful debts (87,91,78,964) -
Total 69,07,41,343 2,33,14,22,508
10 Cash and Cash Equivalents
Balances with Banks 24,91,71,916 31,61,99,861
Cash on hand 3,43,426 67,24,196
Total 24,95,15,342 32,29,24,058
11 Bank Balances
Term Deposits for less than 12 months 81,98,066 47,12,29,599
Total 81,98,066 47,12,29,599
12 Loans
Retention & Security Deposits 4,79,15,56,377 5,34,67,26,689
Secured, considered good
Unsecured, considered good
Doubtful
Less: Provision for Doubtful Deposit (45,97,28,695) -
Loans & Advances to Employees 8,12,823 12,87,144
Total 4,33,26,40,505 5,34,80,13,833
13 Others
Interest Accrued But Not Due 79,11,049 12,20,38,116
Loans & Advances to Related Parties 1,20,25,94,773 1,20,31,71,886
Other assets 12,16,24,401 12,16,24,401
Total 1,33,21,30,223 1,44,68,34,403
14 Other Current Assets
Advances
Mobilisation Advance - 39,15,064
Advances to suppliers 1,89,56,87,063 1,38,21,36,491
Prepaid Expenses 45,49,518 3,35,48,106
Balance with statutory/ Government Authorities 44.97,78,383 57,87,02,995
Other Current Assets 61,82,063 60,29,369

Total

2,35,61,97,027

2,00,43,32,024




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

As at As at
31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
15 Equity Share Capital
AUTHORIZED CAPITAL
35,00,00,000 (Previous Periods 35,00,00,000) Equity
Shares of Rs 2/- Each 70,00,00,000 70,00,00,000
70,00,00,000 70,00,00,000
ISSUED , SUBSCRIBED & PAID UP CAPITAL
23,85,97,348 (P.Y. 23,85,97,348) Equity shares of Rs 2/-
Each fully paid up 47,71,94,696 47,71,94,696
47,71,94,696 47,71,94,696
Total 47,71,94,696 47,71,94,696
16 Other Equity
Retained Earnings (40,38,04,74,857)

Other Reserves
Securities Premium Reserve
General Reserve
Exchange differences in translating the financial
statements of a foreign operation

6,24,42,12,648
43,92,00,000

(1,19,12,308)

(26,13,94,66,103)

6,24,42,12,648
43,92,00,000

(1,15,22,374)

Total (33,70,89,74,516)| (19,46,75,75,830)
17 Borrowings
Term Loans
Foreign currency loan from banks 0 (0)
Rupee loan from banks 0 0
From Financial Institutions 1,61,09,188 1,30,84,853
Total 1,61,09,188 1,30,84,853
18 Other Financial Liabilities
Security Deposits - -
Total - -
19 Provisions
Provision for Gratuity 1,59,00,506 1,59,00,506
Total 1,59,00,506 1,59,00,506
20 Deferred Tax Liabilities
Deferred Tax Liability
- On account of Depreciation difference (0) -

- On account of Fair Value of Investment in Gold
- On account of Fair Value of Financial Instrument

Deferred Tax Asset
- On account of Fair Value of Financial Instrument
- On Account of Losses

Total




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

As at As at
31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
21 Borrowings
Rupee loan from banks 34,79,29,30,730 32,41,18,86,779
Deferred Payment Liabilities 14,35,76,976 14,35,76,976
Total 34,93,65,07,706 32,55,54,63,754
22 Other Financial Liabilities
Current maturities of long-term debt 16,10,91,17,763 15,66,14,87,494
Interest accrued but not due 16,98,00,994 12,83,42,952
Interest due but not paid 4,94,24,70,406 -
Unpaid dividends 4,99,185 4,60,652
Unpaid matured deposits and interest accrued thereon 30,30,15,517 29,22,93,942
Creditors for Capital expenses 2,60,24,080 2,52,49,556
Security Deposits (Short) 2,09,47,35,581 2,14,95,11,205
Advances From Related Parties (Short) 15,73,63,784 13,22,34,534
Other Payables 1,28,52,89,545 1,06,45,95,241
Total 25,08,83,16,856 19,45,41,75,578

23 Other Current Liabilities

Revenue received in advance
Mobilisation advance
Withholding & other taxes payable

24,04,44,425
35,25,12,634
1,40,34,65,136

1,63,58,05,781
1,45,74,85,755
1,13,44,36,279

Total

1,99,64,22,194

4,22,77,27,816

24 Provisions

Provision for Gratuity

1,43,94,530

1,59,60,379

Total

1,43,94,530

1,59,60,379




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

Quarter ended Year Ended Year to Date
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
. (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Particulars
25 Revenue From Operations
Construction and allied revenue 67,08,51,001 1,04,37,97,438 2,15,82,90,437 2,91,20,57,112 8,75,90,51,008 9,71,67,16,905
0 [¢] tin venue -
Sale of Scrap - - 25,05,360 - 1,85,86,558 1,85,86,558
Rental Income - - - - 9,05,19,045 9,05,19,045
Others - - - - 3,30,000 3,30,000
Total 67,08,51,001 1,04,37,97,438 2,16,07,95,797 2,91,20,57,112 8,86,84,86,611 9,82,61,52,508
26 Other Income
Interest Income 1,61,80,852 (5,02,143) 3,53,28,821 2,89,32,474 13,90,47,362 18,80,43,106
Profit on sale of Fixed Assets 2,71,868 - - 2,71,868 222 33,31,82,804
Office Rent Received - - - - - -
Foreign Exchange Fluctuation - - - - - -
Sundry Balance Written Back (92,09,588) 60,90,448 1,57,52,33,859 1,67,697 1,57,52,33,859 2,01,31,29,084
Fair Value Gain on financial instruments at fair value
through Profit or Loss - - 95,488 - 14,21,025 19,89,597
QOther non-operating income - 27,96,817 91,54,706 83,35,405 4,95,90,137 5,15,05,916
Total 72,43,132 83,85,122 1,61,98,12,873 3,77,07,444 1,76,52,92,605 2,58,78,50,508
27 Cost of materials ¢ d
Raw Material Stock at the beginning of the period 53,46,73,869 54,58,92,202 55,95,38,271 52,83,19,359 81,46,47,732 81,46,47,732
Add :- Purchases during the year 81,19,87,527 18,99,778 13,71,08,227 84,82,46,830 63.07,19,949 72,22,94,287
1,34,66,61,396 54,77,91,979 69,66,46,497 1,37,65,66,190 1,44.53,67,680 1,53,69,42,018
Less : Raw Material Stock at the end of the period 52,83,463 53,46,73,869 48,68,49,620 52,83,463 48,68,49,620 52,83,19,359
Total 1,34,13,77,933 1,31,18,111 20,97,96,877 1,37,12,82,727 95,85,18,060 1,00,86,22,659
28 Construction & Operating Expenses
Consumption of Stores & Spares {1,53,728) (83,833) 10,37,96,335 548,949 5,04,79,469 6,01,90,886
Sub-contract & Labour Charges 58,92,98,579 1,03,61,26,155 1,96,06,48,793 2,64,86,51,017 7,52,03,59,619 8,81,54,72,564
Repairs & Maintenance - Machinery 7,07,815 24,15,026 12,42,307 40,18,085 56,30,735 66,24,036
Equipment Hire Charges 2,28,487 5,39,126 1,31,66,775 43,89,168 8,21,06,972 9,12,92,875
Power & Fuel Charges 11,04,903 - 12,77,999 11,16,941 21,20,585 30,39,746
Freight Inwards 23,108 (17,085) 559,536 50,344 24,08,193 29,30,870
Clearing & Forwarding Charges - - - 1,34,393 22,17,951 22,17,951
Site Mobilisation Expenses 5,300 - - 5,300 1,54,218 2,54,218
Other Expenses 57,56,151 99,55,460 88,67,899 2,09,39,694 7,49,06,970 12,24,31,980
Total 59,69,70,615 1,04,89,34,849 2,08,95,59,644 2,67,98,53,891 7,74,03,84,711 9,10,44,55,126
29 Changes in inventories of finished goods, Stock-in -Trade and work-in-progress
Construction Work-In-Progress 13,21,41,40,68% 13,39,43,28,947 15,00,41,67,784 13,21,41,40,689 15,00,41,67,784 14,00,65,67,270
Finished goods -
13,21,41,40,689 13,39,43,28,947 15,00,41,67,784 | 13,21,41,40,689 | 15,00,41,67,784 14,00,65,67,270
ventory at the beginni f the perio
Construction Work-In-Progress. 13,39,43,28,947 13,39,43,28,947 21,96,67,88,899 14,00,65,67,270 32,57,52,47,763 32,57,52,47,763
Finished goods -
13,39,43,28,947 13,39,43,28,947 | 21,96,67,88,899 | 14,00,65,67,270 | 32,57,52,47,763 32,57,52,47,763
Total 18,01,88,258 - 6,96,26,21,116 79,24,26,581 | 17,57,10,79,980 18,56,86,80,494




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

Quarter ended Year Ended Year to Date
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
. (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)

Particulars
30 Employee benefits expense
Contribution to PF & other fund 11,24,036 9,11,468 31,38,400 35,54,020 1,17,09,097 1,13,86,408
Directors Remuneration - - - - - -
Salaries & Wages 4,71,69,751 5,31,83,517 7,70,18,163 15,80,62,072 32,84,66,724 39,60,68,827
Staff Welfare Expenses 4,58,945 5,76,552 13,56,371 13,33,897 54,78,312 62,75,821
Gratuity Expenses - - - - - 88,39,511
Total 4,87,52,732 5,46,71,537 8,15,12,934 16,29,49,988 34,56,54,133 42,25,70,567
31 Finance costs
Interest 5,03,88,90,425 59,88,78,693 10,57,21,877 6,12,06,41,483 35,11,74,031 36,46,82,880
Exchange differences regarded as an adjustment to
borrowing costs - (38,156) 1,09,39,225 (38,156} 3,12,70,833 4,20,48,772
LC & Bill Discounting Charges - - 1,29,63,003 (4,59,797) 1,97,88,318 1,95,17,782
Other borrowing costs 57,87,92,744 9,48,98,633 (39,39,886) 73,99,54,671 12,59,14,422 16,13,49,639
Total 5,61,76,83,169 69,37,39,170 12,56,84,219 6,86,00,98,201 52,81,47,603 58,75,99,073
32 Depreciation and amortization expense
Depreciation 9,81,10,311 10,50,43,879 11,21,01,170 30,75,99,750 33,74,91,077 44,53,82,949
Amortization 2,89,903 3,38,123 9,36,375 11,38,721 3,75,31,338 3,25,90,994

Total 9,84,00,214 10,53,82,001 11,30,37,545 30,87,38471 37,50,22,415 47,79,73,943
33 Other expenses
Advertising & Business Promotion Expenses 1,821 - 7,32,134 20,956 1,11,36,101 23,21,915
Auditors Remuneration 2,50,000 2,50,000 5,00,000 7,50,000 15,00,000 20,00,000
Commission & Brokerage Expenses - 1,000 21,800 1,000 1,23,82,275 1,24,17,275
Computer & Software Expenses 6,880 4,62,968 13,58,838 22,85444 41,28,029 61,95,687
Directors Sitting Fees & Commission - - 1,10,000 - 5,50,000 6,30,000
Donation - - 26,01,300 - 26,21,801 39,21,801
Electricity Charges 3,92,590 6,14,492 (31,46,093) 15,67,182 2,42,70,147 2,51,39,480
General Expenses 5,28,893 53,469 (8,23,899) 6,53,881 1,19,11,299 1,19,60,834
Insurance Charges 82,12,286 39,28,525 84,76,205 1,52,23,441 3,25,05,214 4,00,28,810
Legal Fees & Professional Charges 2,57,678 1,05,92,552 2,66,95,131 1,84,30,863 5,99,88,050 7,32,77,449
Loss on Sale of Fixed Asset 38,08,41,090 - 60,98,964 38,08,41,090 3,28,68,440 40,10,66,854
Postage & Courier Charges 15,895 12,128 1,68,015 1,17,923 6,06,924 7,96,530
Printing & Stationery 71,790 1,43,703 2,06,147 3,16,942 8,99,324 6,27,161
Rates & Taxes 61,31,947 19,81,865 2,57,33,224 1,56,45,364 11,07,36,891 14,09,83,247
Rent 481,284 73,82,717 62,30,297 1,17,04,836 3,02,64,675 3,82,50,472
Repairs & Maintenance - Office 90,468 3,00,142 10,25,140 53,77,223 93,14,715 1,05,56,113
Security Service Charges 19,43,045 1,08,61,369 1,54,13,091 1,57,55,788 5,28,93,938 6,72,65,020
Sundry Balance Written Off (Net} 40,80,55,539 - 1,75,99,96,768 42,67,55,538 1,90,29,82,313 2,74,64,58,112
Liquidated Damages - - - - - -
Travelling & Visa Expenses 5,90,239 10,97,623 54,97,325 26,94,169 1,44,98,985 1,77,38,234
Fair Value Loss on financial instruments at fair value
through Profit or Loss - - 8,97,909 - 46,10,872 1,14,94,146




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

Quarter ended

Year Ended

Year to Date

Particulars

31.12.2018
{Unaudited)

30.09.2018
{Unaudited)

31.12.2017
(Unaudited)

31.12.2018
(Unaudited)

31.12.2017
{Unaudited)

31.03.2018
(Audited)

Telephone & Internet Expenses

Assets Impairment

Fixed Asset Write off

Vehicle Expenses

Diminution in value of investment on consolidation
Foreign Exchange Fluctuation

Provision for Doubtful/Bad Debts - Expenses

BG Encashment balance written off

3,46,108
69,10,78,977
6,52,288

(3,35,99,857)
1,33,89,07,658
1,60,31,36,849

7,78,652
29,15,799

11,56,527

4,62,26,656

15,16,389

27,70,146

(27)
(9,89,83,994)

17,11,985
29,15,799
69,10,78,977
26,65,384
5,05,81,322
1,33,89,07,658
1,60,31,36,849

50,67,499
1,24,46,850
788

63,16,207

1,48,20,570

788

Total

4,40,83,93,468

8,87,60,187

1,76,30,94,811

4,58,91,39,614

2,33,81,85,130

3,63,42,66,707

34 Items that will not be reclassified to profit or loss

Changes in revaluation surplus

Remeasurements of the defined benefit plans
Equity Instruments through Other Comprehensive
Income

Fair value changes relating to own credit risk of
financial liabilities designated at fair value through
profit or loss

Share of Other Comprehensive Income in Associates
and Joint Ventures, to the extent not to be classified
into profit or loss

Others jtems

26,75812

Total

26,75,812

35 Items that will be reclassified to profit or loss

Exchange differences in translating the financial
statements of a foreign operation

Debt Instruments through Other Comprehensive
Income

The effective portion of gains and loss on hedging
instruments in a cash flow hedge

Share of Other Comprehensive Income in Associates
and Joint Ventures, to the extent to be classified into
profit or loss

Others item

65,09,520

1,44,934

21,12,404

(42,51,034)

Total

65,09,520

1,44,934

21,12,404

(42,51,034)




D e

Head Office :
C/06, 11&12, Ostwal Park,

RAMA NA N D & ASSOCIATE Building No.4 CHSL, Near Jesal Park,
Jain Temple Bhayander (E).,
Dist. Thane-401105
= §§§§§§§§§ éiigg %gé%?g e Mob.: 93220 06131/93222 31113
Tel.: +91 022 28171199
Email : rg@caramanandassociates.com

Website : Www.caramanandassociates.com

Limited Review Report

To,

The Directors / Resolution Professionals
Pratibha Industries Ltd.

Mumbai.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Pratibha Industries Limited. (‘the Company’) for the quarter and year to date ended 31st
December, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the
responsibility of the Company's Management and have been endorsed & approved by the Chief
Financial Officer and thereafter provided to the Director for his signing on 05t November,
2019, has been prepared in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financia] Reporting” as prescribed under Sec
133 of Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. The ‘Corporate Insolvency Resolution Process’ ("CIRP”) has been initiated in respect of the
Company under the provisions of “The Insolvency and Bankruptcy Code, 2016" (‘IBC’ / 'the
Code") by the National Company Law Tribunal ("NCLT”), Mumbai bench, vide its order dated
March 14, 2019. Application by the Resolution Professional for extension of further 90 days
beyond 180 days, for completion of ‘Corporate Insolvency Resolution Process’ ("CIRP”) of the
Company, has been accepted by National Company Law Tribunal ("NCLT”), Mumbai bench, vide

its order dated July 17, 2019.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. We believe that the review procedures performed by us, subject to matter in paragraphs 5 to
19, is sufficient and appropriate to provide a basis for our reporting on the Statement.
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5. The company has accumulated losses of Rs. 3,904.28 Crores and its net worth is
fully eroded. It has incurred net loss during the year to date ended 315t December,
2018 amounting to Rs. 1,403.94 Crores as well as in previous years. It is unable to
repay its debts, statutory obligations and pay salaries apart from other
obligations/commitments. The application of Financial Creditors under section 9 of
the Insolvency and Bankruptcy Code (IBC) has been admitted by Hon’ble National
Company Law Tribunal, Mumbai Bench and an Interim Resolution Professional
(“IRP”) was appointed vide order dated 015t Feb 2019. All these indicate a material
uncertainity that may cast significant doubt upon the Company'’s ability to
continue as a Going Concern. However, the standalone financial results are
prepared on a going concern basis.

6. Inventory of Work in Progress (WIP) includes certain contractual claim amounting
to Rs. 102.12 Crores. These amounts have been ascertained by the management
based on their estimates. No formal submission of these claims has been made to
clients. WIP also includes certain claims amounting to Rs. 157.21 Crores which are
though submitted but not yet approved by respective clients. The amounts of these
claims are subject to change post submission/approval from clients. In absence of
any communication from clients, we cannot confirm the amount of this WIP. The
consequential impact, if any, on the standalone financial statements is therefore
not ascertainable.

7. The management has not provided us with the detailed working of Construction
Work in Progress (WIP), Cost to Completion and consequent profitability and/or
losses on projects which are pending execution. In absence of these details, it is not
possible for us to ascertain whether the WIP has been valued and stated correctly
or not. The consequential impact, if any, on the standalone financial statements is
therefore not ascertainable.

8. The company has not provided for interest on various loans from Banks to the
extent of Rs. 220.42 Crores till 315t March, 2018. To that extent interest expense,
interest liability and loss for the year ended March 31, 2018 are understated.

9. Many clients of the company have withheld around Rs. 125.25 Crores on account of
various reasons. The amount is outstanding since long. In absence of
communication with client and proper documentations, recoverability of this
amount cannot be ascertained. No provision against the same has been made.

10.Many loan accounts having aggregate balance of Rs. 280.19 Crores and current
accounts having aggregate balance of Rs. 2.50 Crores are not confirmed due to
non-availability of statement / confirmation from respective Banks. In the absence
of sufficient appropriate audit evidence, we are unable to determine any possible
impact thereof on the loss for the quarter and year to date ended 315t December,
2018.

11.0ne of the Bankers of the Company (Bank of Baroda) force-closed the Fixed
Deposits of the Company, aggregating to Rs. 33.86 Crores, for adjustment against;
Cash Credit facility availed by the Company. However, the Cash Credit facility, y
been adjusted by such Banker only to the tune of Rs. 24.89 Crores. For the ba
amount of Rs. 8.97 Crores, no confirmation from the Banker




12. has been received by the Company, as explained to us. In absence of any Bank
Confirmation or any explanation, the Company has an unconfirmed balance of
Fixed Deposit, amounting to Rs. 8.97 Crores for quarter and year to date ended 315
December, 2018.

13.The Company has not made provision against Investment of Rs. 1 Crore and Loans
given of Rs. 94.73 Crores to its wholly owned subsidiary M/s. Prime Infrapark
Private Limited. The networth of the subsidiary company has fully eroded and its
Concession Agreement has been terminated by DMRC.

14.The Company has not made provision against Investment of Rs. 0.01 Crore and
Loans given of Rs. 73.51 crores to its subsidiary M/s. Bhopal Sanchi Tollways
Private Limited. Its Concession Agreement has been terminated by NHAI As
informed to us, the subsidiary company has lodged claim and the matter is under
arbitration.

15.The company has not provided audited financial statements of its wholly owned
subsidiary M/s. Pratibha Holdings (Singapore) Pte. Ltd and associate company
M/s. Saudi Pratibha Industries LLC. In absence of these details, we cannot comment
on any requirement for provision for diminution in value of investments.

16. There are many statutory dues amounting to Rs. 122.19 Crores, which are pending
to be deposited with appropriate government authorities. The company has not
made provision for interest on these dues on account of delay in depositing them.
Since the management has not estimated overall liability on account of interest,
financial impact on standalone financial results is not ascertainable.

17.There are many entries, having aggregated value of Rs. 9.84 Crores, pending in
reconciliation statement of various bank accounts, which are pending to be cleared
since long. In absence of complete details, we cannot ascertain the impact on
financial statements.

18.The Company has not maintained detailed Party wise outstanding of Public
Deposits and the provision for penal interest has been made on estimated basis. In
the absence of party wise details, we cannot ascertain the possible impact on
financial statements due to short / excess provision.

19.The company has not provided sufficient appropriate information to evaluate the
accuracy of recagnition, measurement and presentation of revenues and other

few locations. For balance locations, no physical verification was carried out. Bas
on such verification and its own assessment for balance locations, the company has
written off Property, Plant & Equipment having aggregate carrying value of Rs.



69.11 Crores. No details are provided for arriving at the management assessment
for location not physically verified. In absence of these details, we cannot ascertain
the accuracy of the amount written off.

21.Based on our review conducted as above and subject to the possible effects of the
matter described in paragraphs 5 to 19 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
aforesaid accounting standards and other recognized accounting practices and policies
have not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Ramanand & Associates
Chartered Accountants
FRN No. 1Y7776W

CA Rané
Partner
M. No. 103975

Date:05/11/2019
Place: Mumbai



Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Regd. Off.: Shrikant Chambers, Phase - 11, 5th Flooer, Sion Trombay Road, Next to R.K. Studio, Chembur, Mumbai - 400 071.
Tel.:+91-22-3955 9999, Fax:+92-22-3955 9900. Website: www.pratibhagroup.com,

(Rs.In Cr)
Sr. Particulars Quarter Ended Year to Date Ended Year Ended
No. 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
{Unaudited) (Unaudited) | (Unaudited) | (Unaudited) { (Unaudited) (Audited)
1 Income
(a) Gross Sales / Income from Operations 43.96 86.23 187.39 234.84 682.66 881.89
(b) Other Income 0.81 0.74 49.61 3.57 60.67 128.56
Total Income 44.77 86.97 237.01 238.41 743.33 1,010.45
2 Expenditure
(a) Consumption of raw materials 93.24 0.77 13.62 94.74 64.46 68.87
(b) Construction & Operating Expenses 31.27 79.44 197.74 214.93 595.50 814.90
(c) Changes in inventories of Finished Goods, work in (52.07) - 726.99 (4.62) 1,154.32 1,330.04
(d) Employees cost 3.33 3.86 5.88 11.53 21.71 27.49
(e) Finance Costs 522.83 55.90 5.88 616.46 27.51 29.11
e (f) Depreciation & Amortisation 9.84 10.54 11.30 30.87 34.13 44.98
(g) Other Expenses . 430.22 30.52 26.60 678.44 726.99 818.02
Total Expenditures 1,038.67 181.01 988.01 1,642.35 2,624.62 3,133.42
3 Profit before Exceptional Items (1-2) (993.90) (94.04) (751.00) (1,403.94) (1,881.30) (2,122.97)
4 Exceptional Items - - - - - -
5 Profit before tax (3-4) (993.90) (94.04) (751.00) (1,403.94) (1,881.30) (2,122.97)
6 Share in profit/(loss) of Joint Ventures/associates (net) - - - - - -
7 Adjustments for non-controlling interest in subsidairies - - - - - -
8  |Taxexpenses
Current Tax - - - - - -
Deferred Tax - - - - - -
9 Profit after tax (5-8) (993.90) (94.04) (751.00) (1,403.94) (1,881.30) (2,122.97)
10 Other Comprehensive Income (0CI) - - 0.67 - 0.23 (0.15)
11 |Total Comprehensive Income (9+10) (993.90) (94.04) (750.34) (1,403.94) (1,881.07) (2,123.12)
12 |Paid-up Equity Share Capital (Face Value of Rs. 2/~ 47.72 47.72 47.72 47.72 47.72 47.72
each)
13 Other Equity attributable to Owners of the Company
14 Earning Per Share (in Rs.)
- Basic (41.66) (3.94) (31.48) (58.84) (48.49) (88.98)
- Diluted (41.66) (3.94) (31.48) (58.84) (48.49) (88.98)
NOTES:
g Since the company has defaulted in repayment of borrowing funds, the lenders’ have filed petition u/s. 7 of the Insolvency and Bankruptcy Code for initiation
of Corporate Insolvency Resolution Process. The petition has been admitted by The National Company Law Tribunal ("NCLT™) on 01st February 2019 and
1 Mr. Sunil Kumar Choudhary was appointed as the Interim Resolution Professional (“IRP”). Further the NCLT, vide it's order dated 14th March 2019 has
appointed Mr. Anil Mehta as the Resolution Professional ("RP"). The assets, affairs and business of the company is being managed by the RP.
2 The Company is operating in single segment i.e. Engineering, Procurement and Construction (EPC). There have been no other reportable segments identified
by the Management and hence no segment reporting is presented under IND AS 108.
3 In view of losses, no additional provision for deferred tax is considered.
During the year, the company reviewed inventory and valued the inventory at an amount which is most likely to be realised. The inventories include amount
4 towards certain claims which the management as per its best judgement is hopeful of recovering from respective clients.
5 The company's networth is negative due to accumulated losses. Given that the company is under Corporate Insolvency Resolution Process, the financial
results are prepared on a going concern basis.
Net worth of two wholly owned subsidiary companies, have fully eroded, Company’s aggregate exposure is of Rs. 131.93 Crores as at 31st December, 2018 ,
6 consisting of investment in the equity share capital and interest free advances granted to these subsidiary companies.
7 Previous periods’ figures have been regrouped/restated/reclassified wherever necessary to make them comparable with the current period.

For PRANIRHA INDUSTRIES LIMITED

Place : Mumpai \

Date: %" "' 2019 DIN:00220578
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Pratibha Industries Limited
CIN:L45200MH1995PLC090760
Standalone Balance Sheet as at 31st December 2018
Asat As at
Particulars Note No 31.12.2018 31.03.2018
(Unaudited) (Audited)
ASSET
(1) Non Current Assets
(a) Property, Plant and Equipment 1 4,47,31,17,144 5,96,45,55,551
(b) Capital Work-in-progress -
(c) Investment Property -
(d) Goodwill 2 - -
(e) Other Intangible assets 3 44,72,858 87,09,567
(f) Financial Assets
(i) Investments 4 5,95,22,31,071 9,38,85,55,571
(ii) Loans 5 5,42,20,486 5,42,23,643
(iii) Others 6 22,60,32,404 1,97,37,65,318
(g) Deferred Tax Assets (Net) - -
(h) Other Non-Current Assets 7 1,14,00,80,757 77,83,83,446
(2) Current Assets
(a) Inventories 8 3,16,74,95,218 3,40,39,79,329
(b) Financial Assets
(i) Investment - -
(ii) Trade Receivables 9 30,12,86,744 2,16,91,44,407
(iii) Cash and Cash Equivalents 10 18,75,34,881 22,84,75,016
(iv) Bank Balances 11 17,99,123 46,48,30,656
(v) Loans 12 2,34,89,20,710 2,97,44,49,592
(vi) Others 13 9,50,63,84,388 8,49,63,30,110
(¢} Current Tax Asset (Net) 5,08,88,827 19,93,53,010
d) Other Current Assets 14 1,41,28,87,894 1,05,63,27,709
Total Assets 28,82,73,52,507 37,16,10,82,924
EQUITY AND LIABILITIES
1) Equity
{a) Equity Share Capital 15 47,71,94,696 47,71,94,696
(b) Other Equity 16 (32,37,14,55,226) (18,33,20,63,819)
Liabilities
2) Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 1,61,09,188 1,30,84,853
(ii) Other Financial Liabilities 18 - -
(b) Provisions 19 1,59,00,506 1,59,00,506
(c) Deferred Tax Liabilities (Net) 20 - -
d) Other Non Current Liabilities - -
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 34,82,63,86,569 32,43,28,70,401
(ii) Trade Payables 1,90,36,43,050 2,48,01,99,885
(iii) Other Financial Liabilities 22 22,15,97,30,782 18,03,55,77,758
(b) Other Current Liabilities 23 1,72,34,39,377 1,96,03,49,229
(c) Provisions 24 1,43,94,530 1,59,60,379
(d) Current Tax Liabilities (Net) 6,20,09,037 6,20,09,037
Total Equity and Liabilities 28,82,73,52,509 37,16,10,82,924
For Ramanand & Associates For and on behalf of the Board
Chartered Accountants
Firm Regn No.: 117776W
/){rb-“ @
Ram@l/}p/ta Ll jit B Kulkarni
Managing Partner Director
M No: 103975 ; DIN - 00220578
Place : Mumbai
Date: £ n‘ i }
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A. Equity Share Capital

Pratibha Industries Limited

CIN : L45200MH1995PLC090760
Statement showing changes in Equity for the year ending 31st December, 2018

Balance at the begim.ning of the reporting | Changes in equity share capital during the Balance at the end of the reporting period
period year

47,71,94,696 - 47,71,94,696

B. Other Equity
Reserves and Surplus Other Items of Other
General Securities . . Comprehensive Total
. Retained Earnings
Reserve Premium Reserve Income

Balance at the beginning
of the reporting period 43,92,00,000 6,24,42,12,648 (25,00,34,19,225) (1,20,57,242) (18,33,20,63,819)
Changes in accounting
policy or prior period
errors - - - - -
Restated balance at the
beginning of the
reporting period 43,92,00,000 6,24,42,12,648 {25,00,34,19,225) (1,20,57,242) (18,33,20,63,819)
Total Comprehensive
Income for the year - - (14,03,93,91,407) (14,03,93,91,407)
Balance at the end of the
reporting period 43,92,00,000 6,24,42,12,648 (39,04,28,10,631) (1,20,57,242) (32,37,14,55,226)

Statement showing changes in Equity for the year ending 31* March, 2018

A. Equity Share Capital

Balance at the beginning of the reporting
period

Changes in equity share capital during the

year

Balance at the end of the reporting period

47,71,94,696

47,71,94,696

B. Other Equity

Reserves and Surplus

General
Reserve

Securities
Premium Reserve

Retained Earnings

Other Items of Other
Comprehensive
Income

Total

Balance at the beginning

of the reporting period 43,92,00,000

6,24,42,12,648

(25,00,34,19,225)

(1,20,57,242)

(18,33,20,63,819)

Changes in accounting
policy or prior period
errors -

Restated balance at the
beginning of the

reporting period 43,92,00,000

6,24,42,12,648

(25,00,34,19,225)

(1,20,57,242)

(18,33,20,63,819)

Total Comprehensive
Income for the year -

(1,33,15,24,150)

(1,33,15,24,150)

Dividends -

Transfer to retained
earnings -

Addition due to further
issue of shares -

Balance at the end of the

reporting period 43,92,00,000

6,24,42,12,648

(26,33,49,43,375)

(1,20,57,242)

(19,66,35,87,969)




F97BL9T T 795 60'L8 BIB961LE - LLLS9%Y OvOIELZE S8E906SF - 088°96%1 S0S'60%F D3 snoiaald
L9560°L8 858 LYY 0EZT6'VE'T 80EEY'8Y'T TIL'8E'TT 81896'TL'E 880'S9'6LC L6TIV6LT - SBE90°6SY 1e10]
7956028 858'7L'bY 0ET'T6VET 80E'EY'8Y'T 12L'8ETT 818'96'TLE 880'59'6L'T LOTTY'6LT - S8£90'6SY alemyos 1anduo (e)
ajqibubul £

££87L72%6"9 166'60°'1098'S 96626 69°8E"T - 195°SYvH0L 9EV'TSST8ZT L86L0TL'VE L - - L861L0TLVTL D2/, SnolAd.1d
155'55'6%'96'S PRLLLTE LYY 6EV'LT'0ETTT LYLYETLLE 05L'66'SL0E 9EH'TS'ST'8TT £85VE'T9'89'S YOP'EL'60°9S'T - L86'LO'TLYT'L [el0L
L98°€0'98'8T §S8'9L'9Y'S 009'L9'8€ 605°08'SL'T Z96'LEVE LY1'01°08T SSP'¥Y'S8'S 655'69'08YT - ¥10%1°99'0Z sasiwiald 20440 (1)
509'25°67 6¥9'LLET L86'8L'ST £88009 95°20'S YTELLIT 9£9'95'6¥ €62'ELY - 0£6'62'95 uopefesu] [e31439914 {4)
¥68'79'05 S€0'99°LT 195'€5'98 L96'8TTY 059'67°C 8L8'7597'1 96S'6140°T LLY'96'TL - TLLST'LLT 4enduio) (5)
872'8€'1E 096'TT'VL £95'€S'7€E 158°€¥'18 9515 6V8'SY'60'T £25'59'9% SSS'8T'Y6 - LLOBEOY'T juaudinba 20450 ()
$16'9€°LS'8 TET'0L90'S 087°0L'96C LIVLYL9Y 68L'8E'LTT L06'86'9¢'9 T15°0%'€08 60£'S6'06'9 - 0Z8'SEYeY1 sapiYya (3)
SLTULBTIEE 0L0'7+'8ST 0S§2'2921T 0L7'SY'8LT 182°88'8S 0¥T¥TTET 1Z€'60TLT Y6T'20'€6'T - SISTI'V9'S S2aMmX1y] pue admuiny (p)
£91'59'T9T9'S EVETLEIVEY 86T'97'LE'STT 058°L9'61'8Z 856'05'€¥'8T 060°€¥'€T'ST'T ZV5'86'00'05'S TTL'60'PL'OT'T - £52'80'SL'9L9 juswdinbg puejueld (3)
o 0 0 - 0 0 - - 0 s3uip(ing (q)
G09'80'L6'Z - - - - - S09'80°'L6C - S09'80°L6C puet (e)
a|qidue],

8107-£0-1€ |  8I0Z-ZI1E gT0Z-Z1-1€ | uomompad | SUORIPPY | 810z-#0-10 8T0Z-ZI-1€ |  uononpag [ suomippv |  810Z-¥0-10
yoo1d 13N uopepaidagq 32014 SS0ID stemonded

sjuauIdje)S [eloueUly Jo Jaed Sujurio) sa10N

paliwir saLnsnpuj eyqneid

yuowdinby pue jueld ‘Adedoad 1




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Standalone Financial Statements

As at As at
31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
4 Investments
Unquoted
In equity shares - Fully paid up
2,660 (2660) Abhyudaya Co Op. Bank Ltd 26,600 26,600
1,00,100 (1,00,100) Janakalyan Sahakari Bank Ltd 10,01,000 10,01,000
5 (5) the Greater Bombay Co-op. Bank Ltd. 25 25
100 (100) Baramati Tollways Pvt. Ltd. 1,000 1,000
In equity shares of Subsidiaries - Fully paid up
4,00,000 (4,00,000) Muktangan Developers Pvt. Ltd. 1,90,00,000 1,90,00,000
10,00,000 (10,00,000) Prime Infrapark Pvt. Ltd. 1,00,00,000 1,00,00,000
5,100 (5,100) Bhopal Sanchi Highways Pvt. Ltd. 51,000 51,000
10,000 (10,000) Pratibha Holdings (Singapore) Pte. Ltd 4,48,962 4,48,962
In Preference shares of Subsidiaries - Fully paid up
2,45,365 (2,45,365) Pratibha Holdings (Singapore) Pte. Ltd 88,98,492 88,98,492
Investment in Associate Companies
Saudi Pratibha Industries LLC 69,67,489 69,67,489
Investment in Joint ventures 5,90,55,21,703 9,34,18,46,203
Quoted
Investment in Gold Coins 3,14,800 3,14,800
Total 5,95,22,31,071 9,38,85,55,571
5 Loans
Security Deposits 5,42,20,486 5,42,23,643
Total 5,42,20,486 5,42,23,643
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Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Standalone Financial Statements

As at As at

31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
6 Others
Term deposits with more than 12 months maturity 22,60,32,404 29,01,40,275
Receivable against BG Encashment - 1,68,36,25,043
Total 22,60,32,404 1,97,37,65,318
7 Other Non-Current Assets
Capital Advances 1,25,43,279 1,25,43,279
Balance with statutory/ Government Authorities 1,12,72,51,881 76,52,78,113
Others 2,85,597 5,62,053
Total 1,14,00,80,757 77,83,83,446
8 Inventories
Raw materials 52,83,464 28,79,42,729
Work-in-progress 3,16,22,11,754 3,11,60,36,599
Total 3,16,74,95,218 3,40,39,79,329

9 Trade Receivables

Secured, considered good
Unsecured, considered good

1,15,33,40,063

2,16,91,44,407

Doubtful - -
Less: Provision for Doubtful debts (85,20,53,320) -

Total 30,12,86,744 2,16,91,44,407

10 Cash and Cash Equivalents

Balances with Banks 18,71,92,323 22,35,73,684

Cash on hand 3,42,558 49,01,332

Total 18,75,34,881 22,84,75,016

11 Bank Balances

Term Deposits for less than 12 months

17,99,123

46,48,30,656

Total

17,99,123

46,48,30,656

T
S“Tg ASso

Q“/—\\




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Standalone Financial Statements

As at As at
31.12.2018 31.03.2018
Particulars {(Unaudited) (Audited)
12 Loans
Retention & Security Deposits 2,73,39,00,021 2,97,33,37,042
Secured, considered good -
Unsecured, considered good -
Doubtful -
Less: Provision for Doubtful Deposit (38,56,25,621)
Loans & Advances to Employees 6,46,309 11,12,550
Total 2,34,89,20,710 2,97,44,49,592
13 Others
Interest Accrued But Not Due 73,67,470 12,17,66,210
Loans & Advances to Related Parties 9,37,73,92,517 8,25,29,39,498
Other assets 12,16,24,401 12,16,24,401
Total 9,50,63,84,388 8,49,63,30,110
14 Other Current Assets
Advances
Mobilisation Advance - -
Advances to suppliers 1,01,89,66,583 65,94,59,212
Prepaid Expenses 14,29,018 2,78,19,032
Balance with statutory/ Government Authorities 39,13,55,548 36,79,12,720
Other Current Assets 11,36,744 11,36,744
Total 1,41,28,87,894 1,05,63,27,709




Pratibha Industries Limited
CIN : L45200MH1995PLC090760

Deferred Tax Asset
- On account of Fair Value of Financial Instrumen
- On Account of Losses

Notes forming part of Standalone Financial Statements
As at As at
31.12.2018 31.03.2018
Particulars (Unaudited) (Audited)
15 Equity Share Capital
AUTHORIZED CAPITAL
35,00,00,000 (Previous Periods 35,00,00,000) Equity
Shares of Rs 2/- Each 70,00,00,000 70,00,00,000
70,00,00,000 70,00,00,000
ISSUED , SUBSCRIBED & PAID UP CAPITAL
23,85,97,348 (P.Y. 23,85,97,348) Equity shares of Rs 2/-
Each fully paid up 47,71,94,696 47,71,94,696
47,71,94,696 47,71,94,696
Total 47,71,94,696 47,71,94,696
16 Other Equity
Retained Earnings (39,04,28,10,631) (25,00,34,19,225)
Other Reserves
Securities Premium Reserve 6,24,42,12,648 6,24,42,12,648
General Reserve 43,92,00,000 43,92,00,000
Exchange differences in translating the financial
statements of a foreign operation (1,20,57,242) (1,20,57,242
Total (32,37,14,55,226) (18,33,20,63,819
17 Borrowings
Term Loans
Foreign currency loan from banks 0 ()}
Rupee loan from banks 0 0
From Financial Institutions 1,61,09,188 1,30,84,853
Loans & Advances From Related Parties - -
Total 1,61,09,188 1,30,84,853
18 Other Financial Liabilities
Security Deposits - -
Total - -
19 Provisions
Provision for Gratuity 1,59,00,506 1,59,00,506
Total 1,59,00,506 1,59,00,506
20 Deferred Tax Liabilities
Deferred Tax Liability
- On account of Depreciation difference - 97,19,72,261
- On account of Fair Value of Investment in Gold - 5,302
- On account of Fair Value of Financial Instrument - 9,95,618

(97,29,73,181)

Total




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Standalone Financial Statements

21 Borrowings

Rupee loan from banks 34,68,28,09,593 32,28,92,93,425
Fixed Deposit from Public - -
Deferred Payment Liabilities 14,35,76,976 14,35,76,976
Total 34,82,63,86,569 32,43,28,70,401
22 Other Financial Liabilities
Current maturities of long-term debt 12,12,65,82,345 11,74,05,74,589
Interest due but not paid 4,68,12,72,082 -
Unpaid dividends 4,99,185 4,60,652
Unpaid matured deposits and interest accrued thereon 30,30,15,517 29,22,93,942
Creditors for Capital expenses 71,88,605 71,68,454
Security Deposits 1,53,14,25,585 1,54,60,66,940
Advances From Related Parties 2,98,09,10,772 3,99,24,58,789
Other Payables 52,88,36,690 45,65,54,390
Total 22,15,97,30,782 18,03,55,77,758
23 Other Current Liabilities
Revenue received in advance 14,90,34,327 16,32,56,274
Mobilisation advance 35,25,12,634 84,79,76,005
Withholding & other taxes payable 1,22,18,92,416 94,91,16,949
Total 1,72,34,39,377 1,96,03,49,229
24 Provisions
Provision for Gratuity 1,43,94,530 1,59,60,379
Total 1,43,94,530 1,59,60,379
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U Pratibha Industries Limited '
CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

Quarter ended Year Ended Year to Date
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Particulars {(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
25 Revenue From Operations
Construction and allied revenue 43,96,04,358 86,23,44,911 1,87,39,30,900 2,34,84,41,284 6,82,46,37,659 8,81,69,64,231
Other Operating Revenue

Sale of Scrap - - - - 16,12,931 16,12,931

Rental Income - - - - - -

Others - - - - 3,30,000 3,30,000
Total 43,96,04,358 86,23,44,911 1,87,39,30,900 2,34,84,41,284 6,82,65,80,590 8,81,89,07,162
26 Other Income
Interest Income 1,61,07,908 (5,51,322) 2,26,14,563 2,71,00,452 9,13,96,760 13,45,61,419
Profit on sale of Fixed Assets 2,71,868 - - 2,71,868 222 33,31,82,804
Office Rent Received - - - - - -
Foreign Exchange Fluctuation - - - - - -
Sundry Balance Written Back (82,55,357) 51,36,470 46,42,70,772 - 46,42,70,772 76,43,42,076
Fair Value Gain on financial instruments at
fair value through Profit or Loss - - 95,488 - 14,21,025 19,89,597
Other non-operating income - 27,96,817 91,54,706 83,35,405 4,95,90,137 5,15,05,916
Total 81,24,419 73,81,965 49,61,35,528 3,57,07,725 60,66,78,916 1,28,55,81,813
27 Cost of materials consumed
Raw Material Stock at the beginning of the
period 28,67,69,817 29,59,98,109 30,62,19,334 28,79,42,729 48,96,61,703 48,96,61,703
Add :- Purchases during the year 65,09,41,991 (15,77,557) 10,60,57,668 66,47,31,439 43,10,66,842 48,69,52,968

93,77,11,809 29,44,20,552 41,22,77,002 95,26,74,168 92,07,28,545 97,66,14,670

Less : Raw Material Stock at the end of the
period 52,83,464 28,67,69,817 27,61,24,928 52,83,464 27,61,24,928 28,79,42,729
Total 93,24,28,345 76,50,734 13,61,52,074 94,73,90,705 64,46,03,617 68,86,71,941




\" Pratibha Industries Limited ‘

CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

Quarter ended Year Ended Year to Date
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

28 Construction & Operating Expenses

Consumption of Stores & Spares (1,44,149) (1,31,383) 9,91,63,322 2,13,932 3,42,65,078 5,42,96,377
Sub-contract & Labour Charges 30,48,05,900 78,23,82,325 1,85,70,14,167 2,12,19,00,025 5,86,15,61,046 8,00,19,12,668
Repairs & Maintenance - Machinery 7,07,815 20,70,595 10,18,649 35,36,434 45,44,553 53,88,254
Equipment Hire Charges 3,89,201 1,86,289 1,00,93,037 16,79,111 2,83,59,153 3,02,33,768
Power & Fuel Charges 11,04,903 - 12,77,999 11,16,941 20,57,675 29,76,836
Freight Inwards 15,850 14,230 1,09,313 36,942 16,56,025 19,17,049
Clearing & Forwarding Charges - - - - 73,000 73,000
Site Mobilisation Expenses 5,300 - - 5,300 1,48,011 2,48,011
Other Expenses 58,56,352 98,39,628 87,10,469 2,08,03,860 2,23,78,710 5,19,83,317
Total 31,27,41,172 79,43,61,684 1,97,73,86,957 2,14,92,92,545 5,95,50,43,252 8,14,90,29,280

, Stock-in -Trade and work-in-progress

29 Changes in inventories of finished goods
Inventory at the end of the period

Construction Work-In-Progress
Finished goods

3,16,22,11,754

2,64,15,40,974

4,87,32,99,174

3,16,22,11,754

4,87,32,99,174

3,11,60,36,599

3,11,60,36,599

3,16,22,11,754 2,64,15,40,974 4,87,32,99,174 3,16,22,11,754 4,87,32,99,174
Inventory at the beginning of the period
Construction Work-In-Progress. 2,64,15,40,974 2,64,15,40,974 12,14,32,01,754 3,11,60,36,599 16,41,64,50,283 16,41,64,50,283
Finished goods -
2,64,15,40,974 2,64,15,40,974 12,14,32,01,754 3,11,60,36,599 16,41,64,50,283 16,41,64,50,283
Total (52,06,70,780) - 7,26,99,02,581 (4,61,75,155) 11,54,31,51,110 13,30,04,13,684
30 Employee benefits expense
Contribution to PF & other fund 7,99,788 6,70,861 28,46,512 26,85,295 1,01,30,394 1,00,99,593
Directors Remuneration - - - - - -
Salaries & Wages 3,21,41,405 3,73,06,825 5,48,15,942 11,13,46,349 20,27,41,999 25,08,97,291
Staff Welfare Expenses 3,92,172 5,75,150 11,76,700 12,42,050 42,74,728 50,30,909
Gratuity Expenses - - - - - 88,39,511
Total 3,33,33,365 3,85,52,836 5,88,39,154 11,52,73,694 21,71,47,121 27,48,67,304




—pratibha Industries Limited —

CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

Quarter ended Year Ended Year to Date
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
particulars (Unaudited) (Unaudited) (Unaudited) (Unandited) (Unaudited) (Audited)
ﬂﬂ:msnm costs
Interest 4,68,33,22,472 47,57,29,781 5,94,96,033 5,47,93,46,330 15,07,22,596 13,23,63,459
Exchange differences regarded as an e
adjustment to borrowing costs - (38,156) 1,09,39,225 (38,156) 312,70,833 420 48.772
LC & Bill Discounting Charges - - 4,90,783 (10,76,300) .wam..oom _wo\\*m‘mmm
Other borrowing costs 54,50,17,069 8,33,18,632 (1,21,09,515) 68,63,52,377 8,58,27,741 10 om.mw.mﬁm
Total 5,22,83,39,541 55,90,10,257 5,88,16,526 6,16,45,84,251 27,51,37,269 Nﬁww.wo..wwm
32 Depreciation and amortization expense
Depreciation 9,81,10,311 10,50,43,879 11,21,01,170 30,75,99,750 33,74,84,712 4453,76,585
Amortization 2,89,903 3,38,123 9,36,375 11,38,721 37,81,078 4465777
Total 9,84,00,214 10,53,82,001 11,30,37,545 30,87,38,471 34,12,65,790 #Pom..\_.N..woN
33 Other expenses
Advertising & Business Promotion Expenses 1,821 - 7,03,039 20,956 1,11,07,006 2292 820
Auditors Remuneration 2,50,000 2,50,000 5,00,000 7,50,000 15,00,000 No.oo~ooo
Commission & Brokerage Expenses - 1,000 7.000 1,000 7,000 .»N.ooo
Computer & Software Expenses 6,880 452,968 12,92,917 22,56,344 35,98,512 56 oo.qwo
Directors Sitting Fees & Commission - - 1,10,000 . 5,50,000 m.wo‘ooo
_uo:mao.s - - 200 R 5,701 ’ m.uou
Electricity Charges 4,04,220 6,07,667 14,22,177 13,48,388 52,46,768 59 mw.o»w
General Expenses 5,28,895 53,468 (8,68,071) 6,53,883 1,18,12,503 1,18.55.150
Insurance Charges 24,81,793 16,48,627 36,87,290 65,66,245 1,95,01,944 N‘mo_oH_NmH
Legal Fees & Professional Charges 48,273 83,13,552 2,65,57,301 1,72,20,404 5,56,53,504 m.Nw.qm_mHm
Loss on Sale of Fixed Asset 38,08,41,090 - 60,98,964 38,08,41,090 w‘NNNm.Abq %o.oo.ww.oHH
Postage & Courier Charges 15,855 10,968 1,62,582 1,16,583 m.monwmo * q.mm.ooo
Printing & Stationery 69,630 1,43,538 1,79,279 2,30,712 7,33,670 m_ou.www
Rates & Taxes 40,48,019 (1,25,403) 1,84,98,563 99,75,830 7,94,81,020 7 m»,mm.omo
Rent 4,83,779 73,83,332 55,62,240 1,14,40,446 2,39,75,537 w.oq.ow.wom
Repairs & Maintenance - Office 63,547 2,98,557 9,51,886 6,49,476 44,12,790 WWH».mwm
Security Service Charges 1,80,000 3,69,450 17,58,813 13,64,152 82,84,656 1 OH_:,»HO
Sundry Balance Written Off (Ne 22,98,21,897 - 1,76,95,56,398 22,98,21,897 1,89,46,65,364 2 mw.o».mm.moo
Liquidated Damages - - . 3 " PREEEE
Travelling & Visa Expenses 5,75,719 10,94,446 53,24,548 26,38,934 1,40,64,245 1,72,81 m.om
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Pratibha Industries Limited \
CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

Quarter ended Year Ended Year to Date
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
particulars (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Fair Value Loss on financial instruments at
fair value through Profit or Loss - - 1,50,547 . )
Telephone & Internet Expenses 3,46,108 8,01,112 13,72,217 16,84,763 44,00,669 56,25,428
Assets Impairment - - 29,15,799 " T
Fixed Asset Write off 69,10,78,977 - 69,10,78,977 -
Vehicle Expenses 6,52,288 10,87,332 10,59,391 24,38,535 64,94,739 73,17,792
Share of Loss from [V 2,60,61,68,717 24,23,76,963 (1,46,39,03,530) 3,00,95,98,955 m.wm.wm\ﬁ.mwo 4,86 um.ww,oop
Share of Loss from Non Consolidating JVs 41,76,93,233 (58,38,993) (1,52,46,755) 42,68,18,706 ww,mm‘mwo ‘ H.mm‘om.woq
Foreign Exchange Fluctuation (3,35,99,857) 4,62,26,656 27 5.05,81,322 ’ _umm e .umm
Provision for Doubtful/Bad Debts - Expenses 1,23,76,78,940 - (9,89,83,994) 1,23,76,78,940 . .
BG Encashment balance written off 69,57,43,567 - - 69,57,43,567 . .
Total 4,30,21,60,884 30,51,55,240 26,59,52,973 6,78,44,35,905 7,26,98,96,346 8,18,02,38,658

34 Items that will not be reclassified to profit or loss

Changes in revaluation surplus
Remeasurements of the defined benefit plans
Equity Instruments through Other

Comprehensive Income
Fair value changes relating to own credit risk

of financial liabilities designated at fair value
through profit or loss

Share of Other Comprehensive Income in
Associates and Joint Ventures, to the extent
not to be classified into profit or loss

Others items

26,75,812

Total

26,75,812
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Pratibha Industries Limi

ted |

CIN: T—.mNcaZ—EHoom—urncocqao

Notes forming part of Standalone Financial Statements

Quarter ended

Year Ended

Year to Date

Particulars

31.12.2018
(Unaudited)

30.09.2018
(Unaudited)

31.12.2017
(Unaudited)

31.12.2018
(Unaudited)

31.12.2017
(Unaudited)

31.03.2018
(Audited)

35 Items that will be reclassified to profit or loss

Exchange differences in translating the
financial statements of a foreign operation
Debt Instruments through Other
Comprehensive Income

The effective portion of gains and loss on
hedging instruments in a cash flow hedge
Share of Other Comprehensive Income in
Associates and Joint Ventures, to the extent to
be classified into profitor loss

Others item

66,68,261

22,70,636

(41,66,583)

66,68,261

22,70,636

(41,66,583






