ECOBOARD INDUSTRIES LTD. FCOBOARD &

EIL/BSE/SEBI/20-21 November 13, 2020

Listing Department
BSE Ltd

PJ Towers,

Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 523732

Dear Sirs,
Sub: Outcome of Board Meeting

In pursuance of the SEBI (LODR) Regulations, 2015 (Listing Regulations) please be informed that
the Board of Directors at its meeting held today i.e., Friday, November 13, 2020, inter alia, considered
the following business:

1. Approved the Un-Audited Financial Results (Standalone) for the period ended September 30,
2020.

The Board Meeting commenced at 11.00 A.M. and concluded at 3.30. P.M. on November 13, 2020.
Please find enclosed the aforesaid results along with Auditor’s Limited Review Report.

Please take the above on your record and oblige.

Thanking you,

Your’s Faithfully
For Ecoboard Industries Limited /'/j’a—‘:\)
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B. M. CHATURVEDI & Co.

CHARTERED ACCOUNTANTS

32 Jolly Maker Chambers I, Nariman Point, Mumbai - 400021, Tel. : 91 22 22854274 / 75, 91 22 22836075 | Email ; office@bmehaturvediin

Independent Auditor's limited Review Report on Unaudited S5tandalone
Financial Results of Ecoboard Industries Limited for the quarter and half year
ended 30" September, 2020 Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
Ecoboard Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Ecoboard Industries Limited ('the Company'), for the quarter
and half year ended 30", September 2020 ('the Statement'), attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('the Listing
Regulations').

2. This statement which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared on in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements ['SRE') 2410, “Review of interim Financial information
Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard require that we plan and perform
the review Lo obtain moderate assurance as to whethz- the statements are free
from rnaterial misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited Standalone
financial results prepared in accordance with applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
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relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information reguired to be disclosed in terms of
the Repulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Emphasis Matter
We draw attention to the Note No. 5 to unaudited Financial Results for the
quarter and half year ended 30" September, 2020 :

Company's aperations for the quarter and half year ended 30th September,
2020 have been adversely impacted by the outbreak of COVID-19 pandemic
and the consequent lockdown announced by the Government of India due to
which operations were suspended for part of the June quarter and gradually
resumed with requisite precautions. The results for the guarter and half year
ended 30" September, 2020 are therefore, not comparable with those of the
corresponding period.

Company has evaluated the impact of COVID-19 pandemic on its business
operations, liquidity and financial position and based on management's review
of current indicators and economic conditions, no material adjustment is
considered necessary to its financial results as at 30th September, 2020.

However, the impact assessment of COVID-1% is ongoing process, given the
uncertainties associated with its nature and duration and might be different

from that estimated as at the date of approval of these Financial Results.

Our conclusion of this review report is not modified in respect of above matter.

For B. M. CHATURVEDI & CO
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UNALDITED FINANCIAL RESULTS FOR THE QUARTERMALF YEAR ENDED 30TH SEPTEMBER 2020
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Chairman and Managing Direclor




