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Regd. Office : 73, National Park, Lajpat Nagar 1V, New Dethi — 110024
Telephone : 011-41729056/57

BSE Limited Email : info@qualiteklab.com, web : www.qualitekiab.com
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Dalal Street, Fort
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29 May 2024
Dear Sir / Madam,

Sub: Audited Financial Results pursuant to Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors of the Company held on 29™ May 2024, adopted the Audited
Financial Results {Standalone) of the Company for the half year and financial year ended on 31 March
2024 including the Statement of Assets and Liabilities and cash flow statement as an the date. The
Copy of Audited Financial results alongwith the Independent Auditor’'s Report is enclosed herewith.

The Meeting commenced at 12:00 Noon and concluded at 01:22 PM.
This is for your information and records.

Thanking you

Yours Sincerely

For Qualitek Labs Limited

Digitally signed by

ASHIMA ASHIMA BHATNAGAR
BHATNAGAR Date: 2024.05.29

13:14:07 +05'30

Ashima Bhatnagar
Company Secretary and Compliance Officer

Corporate Office : C-40, Sector 57, Noida (U.P)201301
Email : company.secretary@qualiteklab.com
Telephone : 0120-4336939
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Qualitek Labs Limited
[CIN: U74999DL2018PL.C334105]
Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Qualitek Labs Limited (“the
Company”) for the year ended March 31, 2024 (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

(1) 1s presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement laid down in
the applicable accounting standards, and other accounting principles generally accepted in India,
of net profit and other financial information of the Company for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
cthical requirements that are relevant to our audit of the Statement under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ithics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.



Management and Board of Directors’ Responsibilities for the Annual Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company’s
Management and Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other financial information of the
Company in accordance with the Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management
and Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

‘The Management and Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggrepate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
‘detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or

the override of mnternal control.




+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of

Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events ot conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a matetial
uncettainty exists, we are required to draw attention in our auditof’s repott to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

*  Evaluate the overall presentation, structure and content of the Statement, mcluding the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable; related safeguards.

For ] Madan & Associates
Chartered Accountants

ICAT Firm Registration No.: 025913N

Naveen Kumar

Partner
Membership No.: 536759

UDIN: 24536759BKCKPS6212
Place: New Delhi
Date: 29/05/2024
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Statement of Audited Financial Results for the Half Year and Financial Year ended on 31st March 2024, pursuant to Regulatons 33 of SEBI (LODR)
Regulatious, 2015

{Amounts in INR Lakh, unless mentioned)

Half Year ended | Half Year ended | Half Year ended Fl'::‘:ﬁ_':lllear F‘t:'::gl::ar
Particulars on 31/03/2024 | on 30/09/2023 | on 31/03/2023 31/03/2024 31/03/2023
Audited Unaudited Audited Audited Audited
INCOME FROM OPERATIONS:
|t JRevenue from Operations 1O6Y.46 1248.92 111179 291838 1913.66
I JOther Ingome 639 1.82| 2.19 8.21 21.47
mie Total Income (I+11) 1675.85 1250.74 1113.98 2926.59 1935.13/
IV JEXPENSES:
. _JCost of Marenal Consumed 318.16 259.40 266.63 577.56 124.73
Lmployees Bunehit Expenses 352 14 252 .83, 195.66 604,97 365.67
Finance Cost 1295 4797 37.43 01102 69.29
| Dicprectation & Ammortization FExpense B0 78 - 594002 45.04 139,801 R4.44
_JOrher Expenses o T 342,37 230.90 59375
. - Towl Expenses (IV) __13e30m  981.09 887.13 2344.16 1537.91
V' |Profit before Exceptional & Prior Period Items and Tax (1114 312.78 269.65 226.85 582.43} 397.22
| {IV)
| V1 fescepnional fems 000 0.00 0.00] XL 0,00
VI [Profit before Prior Period Ttems and Tax (V-VI) 312.78 269.65 226,85 582.43 397.22
| M Frmr Penod Tems 1.8 ALY .60} {LEH) 3.33
IX [Profit before tax (VII-VIII) 312.78, 269.65 226.85 582.43 393.89
| ,,\, Tax Expenses
| tcurmenita 5058 0454 45.61 12142 79.20
r:v- 2 Deferred Fax 22.68 4.18 17.90 26.86: 20.27
o 3 Fax expense for prior vears 3.42 .00 0.00 3.42 DL
| Total Tax Expenses (X) 82.98 68.72 63.52 151.70 99.47
| X1 [Profit/(Loss) for the period from continuing operation 229.80¢ 200.93 163.33 430.73 294.43
Profit/(}.oss) from discontinuing operation XL IR L) 00 ALY
lax Lixpeoses of discontinuing operations ALL LY 0.0 (.40 ALE
Protit/ (Loss) trom discontnuing operation after rx Ly (060 {00! LY
Xv |Profit/(Loss) for the Period (XI+XTV) W 220801 200.93 163.33] 294.43
NV Pad-up Bguine Share Capual 540.75 540.75 540.75
[ N1 [Reserves & Surplus 50701 (4980 145 86 586
N\ HH e ammines per cquity share (Rs. o
1 Basic ’y 374 312 302 7406 544
B T 374 372 302 7.46 544
T The Woge Audined Fimancial Results have been reverwed by the Audin Commartee and approved by ihe Board of Directors of the Company at ther respective mcetings |
he 20-May-2024 ; E
[ Statutony Auditors of the Company have caraed out the Statutons Audit of the above financal results of the Company and have expressed an unmodified oprion :
Resulis i
ompany i onhe having one segment of busmess we Fesing and iv:xru‘rrun_; ~
Care ao investor complamnts recetved/ pending as on 3t March, 2024 -
15 Provions vear's/pentod fipares have been regrouped/ eeclassificd/ eestated, wheeever neeessary to confirm to classification of Current year/penod

For Qualitek Labs Limited

Antarvami Navak

i ¢ Dhrcete

UDIN! 9y S36F59BKCKPUD 10



Balance Sheet as at 31st March 2024

Standalone Financial Statement of QUALITEK LABS LIMITED
(Formerly “Qualitck Labs Private Limited”)

CIN: U74999D1.2018PLC334105

(Amounts in Rs. Lakh)

Particulars

As at As at
31st March 2024 31st March 2023

EQUITY AND LIABILITIES
Sharcholders' fund

Share Capital 737.19 540.75
Reserves and Surplus 2507.71 448.86
3244.90 989.61
Non-Current Liabilities
1ong Term Be ToOWings 1016.65 1033.69
Dieterred Tax Piabilioes (Net) 86.32 39.46
Fong Term Provisions 22.60 6.67
1125.57 1099.82
Current Liabilinies
short Term Borrowimgs 208.10 131098
I rade Payables
Votal ourstanding dues of micro & small enterprises 75.54 95.45
I'stal ourstanding dues of creditors other than micro & small enterprises 16222 271.85
Ovther Current Liabthines 231.57 188.82
Short Perm Provisions 1099 217
688.41 1869.27
Toual 5058.88 3958.70
ASSETS
Non-Current Asscts
Property, Plant and Equipment and Intangible Assets
1, Property, Plant and I'quipment 2950.93 1366.50
b Capital Work-In-Progress 760.64 1485.20
Fong Term Loans & Advances 16.50 114.01
Onher Non-Current Assers 159.85 133.95
3887.92 3099.66
Current Assets
I'rade Recewvables ; 785.39 582.57
(ash and Bank Balances '\
( ash & Cash equivalents 40.86 34.59
Oiher bank batance 136.28 -
Short Term Loans and advances 188.79 23050
( her Current Assets 19.64 11.38
1170.96 859.04
Total 5058.88 3958.70

For Qualitek Labs Limited

Antatyami Navak

Managtng Director

ODIN' 24 536 F59BKCK PSe2 12



Cash Flow Statement for the year ended 31st March 2024

Standaione Financial Sraement of QUALITEK LABS LIMITED
(Formerly “Qualiteck Labs Private Limited”)
CIN: U74999DL?.M8PLC331105

{Amounts in Rs. Lakh)

Particulars

Cash Flows From Operating Activities:

Profit before Tax

vdd: Deprecation

vdd: Finance Charges

|ess Accrued Income

| .ess: Laabihnoes W ratten-back

Vi Bad 1Debis

vodd: Sundry Balances W vinten-off

Vudd: Prior Peaod | spendhiure

vdd: Provisson for Greanaty and Leave encashment
Operating Profit before Working Capital Changes
Changes in Working Capitak

(Increase) / Decrease ‘Trade Recewvables

tacrease)/ Decrease mt dher Assets

Increase)/ Decrease in Loans and Advances
Tncrease/ (Decrease) m Trade Pay ables

Inerease/ (Deercase) m Other Current Fiabihtes
Increase/ [Decmease m Provisions

Increase/ (Decreas] iy Secunty Deposits

Less: Income Tax Pad/( Refunded)
Net Cash From Operating Activitics

Cash Flows From Investung Acuvines:
Purchase O Property, Plants & Egquipments
Lequsion under CWIEP

Sale/ Purchaser of Investments

Tacrease)/ Decrease Faxed Deposits

Net Cash Used in Investing Acuvitics

Cash Flow From Financing Activities:
lssuc of Share Capital :
Proceeds from Secuntics Premum

Increase/ (Decrease) m Long Term Borrowmy
Increase/ ‘ll\.cr-;:\n--"m Short Term Borrowmgs
inance Charges

Net:Cash From Financing Actvites
LY

Net Inerease m Cash and Cash Egquivalents
\dd: Cash & Cash Egquivalents at the begimning of the year
Cash & Cash Equivalnets as at the end of the year

Components of Cash and Cash Equivalents:
ash 1 haond
Balances wuh banks

L urrent aceounts

Total Cash & Cash Equivalents

Note:

T'he above cash flows statement has been prepared under the
- s —

For Qualitek Labs Limited

Antaryami Navak

Managany Daructon

e

For the year ended  For the year ended

st March 2024 3ist March 2023

582.43 393.89

1 139.80 34.44

99.92 69.29

(010} 0.02)

(0.73) (15.59)

340 (46

1.69 8.35

- 333

24.75 552

842,16 549.67

(206.23) (36374)

(9.8 81.42

3170 23953

(129.54) 217.09

43.47 94.47

& 0.26

@0y O

536.71 780.78

) 17.52 54.18
A 519.39 726.60
(132.66) (246.98)

(867.01) (1485.20)

- 070

(127.18) (9:10)

B (1126.85) (1740.57)
19644 31.25

1628.12 468.75

(17.03) 1013.81

(1102.88) (397.82)

Cc 613.72 1046.70
A+B+C 6.26 3273
- 34.39 1.86

40.86 34.59

0.00 1.00
w6 PN

40.86 34.59

set out 1 AS-3 "Cash Mlow Sratements”

Iadirect Method” as

UDIN @ 24 536159 BK CKPSe !



QUALITEK LABS LIMITED

BSE Limited

P. 1. Towers

Dalal Street, Fort
Miumbai 400 001

Scrip Code: QLL| 544091

25 May 2024

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015

l, Antaryami Nayak, Managing Director of Qualitek Labs Limited, hereby declare that M/s J. Madan &
Associates, Chartered Accountant, (Firm Registration No. 025913N), Statutory Auditors of the
Company, have issued an Audit Report with unmodified opinion on Audited Financial Results
(Standalone) of the Company for the half year ended and financial year ended 31 March, 2024,

Kiadly take the same on record,

Thanking you,

Yours faithfuily,
For Qualitek Labs Limited

#NY Bl 7N

" A

.'r{-_ \ / b ]

C_,[,.ﬁl .*':l::_.
L2 q Ca/
fintaryamj Nayak
Managing Director

Regd. office - 73, National Park, Lajpat Na‘gar, New Delhi- 110024
Corp. office - (40, Sectar 57, Naida (U.R) 201301
CIN. U74999DL2018PLC334108,
Email: info@qualiteklab.corm, Web: www.qualiteklab.corn,
Mobile: +91 07835909352



