
PANACHG.

Date: 10/11/2020

To

The Manager

Department of Corporate Services

BSELtd.

Dalal Street, Fort

Mumbai — 400 001

Subject: Outcomeof Board Meeting held today — 10 November, 2020.

Security Code: 538742
 

Dear Sir / Madam,

This is to inform you that meeting of the Board of Directors of Panache Innovations Limited

washeld today i.e. Tuesday, 10° November, 2020 at 11.00 am at Unit No. 201/B1, Raheja

Plaza-1, LBS Marg, Ghatkopar West, Mumbai — 400 086.

Pursuantto the provisions of Regulation 30 and 33 of SEBI (LODR) Regulation, 2015,following

is the outcome of the Board meeting;

4. Considered and approved standalone and consolidated unaudited financial results for the

quarter and half year ended 30" September, 2020 and tooknote of Limited Review Report

(Standalone and Consolidated Financial Results alongwith Limited Review Report

enclosed herewith).

The sameshall also be available on the Company's website at www.panachemodera.com.

Meeting commenced at 11.00 am and concluded at 07.55 pm.

Kindly take the same on your records and acknowledgethe receipt.

Thanking you,

Yoursfaithfully,

For Panache Inno ations Limited

 

Place: Mumbai

Encl.: As above

Reg. Off.: 2nd Fir, Bldg No. A3, Unit 201A, Babosa Industrial Park, Mumbai-Nashik Highway

(NH3), Saravali Village, Bhiwandi, Thane, Maharashtra, India, 421302
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Jain Salia& Associates
Chartered Accountants

10November, 2020

LIMITED REVIEW REPORT

Review Report to the members of

PanacheInnovations Limited

We have reviewed the accompanying statement of unaudited standalone financial

results of Panache Innovations Limited (‘the company’) for the period ended 30"

September, 2020.

This statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these

standalonefinancial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity’, issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whetherthe financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has cometo ourattention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 including the mannerin whichit is to be disclosed, or that it contains

any material misstatement.

For Jain Salia & Associates

Chartered Accountants

[FRNO. 116291W]

SueA

Partner
Place :- Mumbai (CA. Jayesh K.Salia)
Dated:- 10 November, 2020 (Membership No. 044039)
UDIN:- 20044039AAAACK7136
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Rs in Lakhs
 

Standalone Statementof Assets and Liabilities

 

As at Previous year

   

 

 

 

     
 

Date: - 10/11/2020

Place : - Mumbai

MANAGING D

DIN 03123043 

Particulars As at half year ended
ended

(3070972020)
ASSETS

Non-currentassets

(a) Property, Plant and Equipment 6.19 491
(b) Capital work-in-progress - =
(c) InvestmentProperty 4 x

(d) Goodwill 5 a
(e) OtherIntangible assets 0.11 0.14
(f) Intangible assets under development _ %
(g) Biological Assets other than bearerplants = z

(h) Investments Accounted for Using the equity method - -
(i) Financial Assets

(i) Investments 9.74 9.74
(ii) Loans 1.61 1.61
(iii) Other Financial Assets 0.05 0.05
(i) Deferred tax assets (net) 6.92 6.99
(j) Other non-currentassets - i

Currentassets

(a) Inventories 241.29 223.72
(b) Financial Assets

(i) Investments - -
(ii) Trade receivables 746.29 660.70
(iii) Cash and cash equivalents 0.86 4.34
(iv) Bank balances other than(iii) above 0.81 0.81
(v) Loans 318.79 330.85
(vi) Others - -

(c) Othercurrent assets 136.93 84.06

Total Assets T6959 1327.92

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital 439,00 439.00

(b) Other Equity (120.93) (96.96)

LIABILITIES

Non-currentliabilities

(a) FinancialLiabilities

(i) Borrowings 35.00 =

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises - a

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises - :

(iii)Otherfinancialliabilities - -

(b) Provisions 3.06 3.06

(c) Deferred tax liabilities (Net) ~ *

(d) Other non-currentliabilities . *
Currentliabilities

(a) Financial Liabilities

(i) Borrowings 224.34 196.16

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises 135.43 252.60

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises 719.48 484.22

(iii) Other financialliabilities ? *

(b) Othercurrentliabilities 31.55 43.41

(c) Provisions 0.93 4.67

(d) Current Tax Liabilities (Net) 1.73 1.76

Total Equity and Liabilities 1469.59 1,327.92

ONS LIMITED

PanacheInnovations Limited
Regdoff: 2nd Fir, Bldg No. A3, Unit 201A, Babosa Industrial, Park, Mumbai-Nashik Highway(NH3), Saravali Village, Bhiwandi,

Thane- 421302, Maharashtra,IN
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Mob: +91 8291529934 | Website: www.panachemodera.com
Email: info@panachemodera.com | CIN: L51100MH1981PLC312742
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StatementofStandalone Unaudited Results for the Quarter and Halfyear ended 30/09/2020

In data
Quarter Ended HalfYear Ended Year Date

Particulars 3 months Preceding3

|

Corresponding Yearto date Yearto date Year ended
30/09/2020 months months ended figure for figure for the 31/03/2020

30/06/2020 in the current previous year
year 30/09/2020 ended

30/09/2019 30/09/2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 “ 475.7 4 “
12.

6

 

  

 

Changesin inventoriesoffinished goods,

-in-T -in

) before exceptional items and

Profit

T.

) for the period from

) from discountinued operations

‘ax

) from discontinued operations
after =

for +

Income

(i) Items that will not be reclassified to

Incometax relating to items that will not
or loss

(i) Items thatwill be reclassified to profit

Incometax relating to itemsthat will be

otal Comprehensive Incomefor the period

XIV) Comprising Profit (Loss) and

Comprehensive Incomefor the period)

per equity (for Continuing

per equity (for discounted

per equity share (for discontinued &
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Notes:

1) The above results were reviewed by the Audit Committee andthereafter taken on record by the Board inits meeting held on
10th November, 2020 andalso Limited Review werecarried out by the Statutory Auditors.

2) The figures for the correspondingpreviousperiod have been regrouped/reclassified wherever necessary, to make them
comparable

3) Financial Results for all the periods presented have been prepared in accordance with IND ASnotified under the Companies
(Indian Accounting Standards) Rules, 2015 as amendedfrom timeto time.

4) SegmentInformation for the quarter as per Indian Accounting Standard - 108 on Operating Segmentis not applicable.

Date : - 10/11/2020

Place : - Mumbai    PRAKASH:WCHE

- MANAGING DIRECTOR

DIN 03123043
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Rs in Lakhs
Standalone Statement of Cash Flow

PARTICULARS FOR THE PERIOD ENDED FORTHE PERIOD ENDED
30TH SEPTEMBER 2020 30TH SEPTEMBER 2019

Vv.
NetProfit Before Tax as per Profit & Loss A/c (23.88) 4.77

Adjustmentsfor Non-cashItems
Depreciation on Fixed Assets 0.87 1.25Foreign Currency Fluctuation 1.25 0.25Tax Provision Reversed 0.00 (1.80)Loan Written off 0.00 11.38Miscellaneous Expenses Written Off 0.00 0.00

2.12 11.08
(21.76) 15.85

Interest on Accrued on Investment (12.97) (12.32)

Operating Profit before WorkingCapital Changes aT

Te

ooaeeg
Adj i for Cl in Working Capital:

Inventories (17.57) (231.92)
Trade Receivable (85.59) (151.13)
Other Current Assets (52.87) (49.01)
Other Non-CurrentAssets 0.00 0.00
Trade Payable 116.85 455.97
Provisions (Short Term) (3.74) (0.17)
Other CurrentLiability (11.86) (54.78) 23.68 47.42

Cash Generated from Operations (89.51) 50.95Taxed Paid 0.03 20,001Net Cash Flowfrom Operations (A) (89.54)

Soe

5095!

CASHFLOWFROMINVESTING
ACTIVITIES
CashInflow

Short term loansettled 25.00 0.14

CashOutflow
Purchaseof Fixed Assets 2.11
Loans Given

je

0.00. 2.11

NetCash Flowfrom InvestingActivities (B) 22.89}     
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Date :- 10/11/2020

Place : - Mumbai
ASHKVIGH

MANAGINGDif
DIN 03123043

    

PARTICULARS FOR THE PERIOD ENDED FOR THE PERIOD ENDED
30TH SEPTEMBER2020 30TH SEPTEMBER 2019

CASHFLOWFROMFINANCING ACTIVITIES
CashInflow

Short Term Loans 19.57 0.00
Long Term Loans 35.00 0.00

54.57 0.00

Cash

Outflow 0.00 0.00

Net Cash Flow from FinancingActivities (Cc) 54.57 0.00

CASH FLOW FROMALLACTIVITIES (A+B+C) (12.08) 18.13

Cash in Hand 0.28 0.38
Balance in Bank (181.29) (181.01) 1.29 1.67

CashandCash

Equivalents

attheEnd

__ (193.09) 19.80

Cash in Hand 0.50 1.01
Balance in Bank (193.59) 18.79

(193.09) 19.80

FOR PANAG! ATIONS LIMITED



   

Jain Salia& Associates
Chartered Accountants

10" November, 2020

LIMITED REVIEW REPORT

To,

The Board of Directors of

M/s. PanacheInnovations Limited

We have reviewed the accompanying statement of unaudited consolidated financial

results of M/s. Panache Innovations Limited (the Parent) and its Subsidiaries (“the

Parent” and its Subsidiaries collectively referred to as “the Group”) for the quarter ended

30" September, 2020(‘the statement’) and for the period from 01° April 2020 to 30th
September, 2020 (‘the statement’), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

This statementis the responsibility of the Parent’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India (ICAI). A review of interim financial information consists of making inquiries,

primarily of Parent's personnel responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing specified under

Section 143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would becomeawareofall significant matters that might be
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Jain Salia& Associates
Chartered Accountants

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended,to the extent applicable.

The Statement includes the results of the following entities:

i. Eddy And AndyInternational Limited and

ii. PanacheInnovations DMCC

Based on our review conducted and procedures performed as stated in paragraph 3

above and based onthe consideration of the review reports of the branch auditors and

other auditors referred to in paragraph 7 below, nothing has cometo ourattention that

causes us to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the mannerin whichit is to be disclosed, or that it contains any

material misstatement.

Wedid not review interim financial results of Eddy and AndyInternational Limited and

Panache Innovations DMCC subsidiaries included in the consolidated unaudited

financial results, whose interim financial results reflect total assets of Rs. 1.66 lakhs and

10.05 Lakhs as at 30th September, 2020 andtotal revenues of Rs. Nil and Rs. Nil, net

profit/(loss) after tax of Rs. (0.62) Lakhs and Rs. Nil and total comprehensive income/

loss of Rs. (0.62) Lakhs and Rs.Nil, for the half year ended 30th September, 2020 and

for the period from 01st April, 2020 to 30th September, 2020 respectively and cash
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flows (net) of Rs. (191.44) lakhs for the period from 01st April, 2020 to 30th September,

2020 as considered in the respective standalone unaudited financial statements of the

entities included in the Group. Theseinterim financial results have been provided by the

management, which have not been reviewed by auditor's of the respective subsidiary.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries is based solely on the financial statement

provided by the management and the procedures performed by us as stated in

paragraph 3 above.

For Jain Salia& Associates

Chartered Accountants

[ FRNo: 116291W]

SaSEN

 

Place : Mumbai Partner

Dated : 10" November, 2020 (CA. Jayesh K. Salia)

UDIN : 20044039AAAACL7775 (Membership No. 044039)
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Rs in Lakhs
 

Consolidated StatementofAssets andLiabilities
 

Particulars As at halfyear ended
As at Previous year

 
 

 

 

 

  Total Equity andLiabilities   

ended

(30/09/2020) (31/03/2020)
ASSETS

Non-current assets
(a) Property, Plant and Equipment 6.19 4.91

(b) Property, Plant and Equipment . 2

(c) Capital work-in-progress = !

(d) Investment Property - a

(e) Goodwill - “

(f) OtherIntangible assets 0.11 0.14

(g) Intangible assets under development : -

(h) Biological Assets other than bearer plants = -

(i) Financial Assets

(i) Investments Accounted for Using the equity method = :

(ii) Other Investments - -

(iii) Loans 1.61 1.61

(iv) Other Financial Assets 0.05 0.05

(j) Deferred tax assets (net) 6.92 6.85

(k) Other non-currentassets - -

Current assets

(a) Inventories 241.29 223.72

(b) Financial Assets

(i) Investments - :

(ii) Trade receivables 746,29 660.70

(iii) Cash and cash equivalents 2.53 7.29

(iv) Bank balancesother than(ili) above 0.81 0.81

(v) Loans 318.79 330.85

(vi) Others = :

(c) Other currentassets 136.93 84.06

|Total Assets T46152 7321.00

EQUITY ANDLIABILITIES

EQUITY

(a) Equity Share capital 439.00 439.00

(b) Other Equity (118.73) (94.23)

LIABILITIES

Non-currentliabilities

(a) FinancialLiabilities

(i) Borrowings 35.00 -

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises = :

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises - =

(iii)Otherfinancialliabilities - -

(b) Provisions 3.06 3.06

(c) Deferred taxliabilities (Net) - -

(d) Other non-currentliabilities - -

Currentliabilities

(a) FinancialLiabilities

()) Borrowings 224.34 196.16

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises 135.43 252.60

(b) total outstanding duesofcreditors other than micro enterprises and small enterprises 719.48 484.22

(iii) Otherfinancialliabilities e. :

(b) Othercurrentliabilities 21.28 33.14

(c) Provisions 0.93 5.30

(d) Current Tax Liabilities (Net) 1.73 1.76

1,461.52 1,321.00
 

Date : - 10/11/2020
Place : - Mumbai

DIN 03123043 
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Statement of Consolidated Unaudited Results for the Quarter and Half year ended 30/09/2020

In data

Quarter Ended HalfYear Ended Year Date

Particulars 3 months Preceding3 Corresponding Yearto date Year to date Year ended
30/09/2020 months ended months ended figure for figure for the 31/03/2020

30/06/2020 inthe previous current period previous year

year 30/09/2020 ended

30/09/2019 30/09/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

a 4 76 603.47 12.43
7.27 6.88 12.

Total Income 338.78 432.96 61

of -in-Trade

Changesin inventoriesoffinished goods,
Stock-in-Trade and work-in

Profit/(loss) before exceptional items and

Profit

T.

Profit/(Loss) for the period from

Profit/(Loss) from discountinued operations

of

Profit/(Loss) from discontinued operations

for +

(i) Items that will notbe reclassified to
or loss

Incometax relating to items thatwill not

(i) Items thatwill be reclassified to profit

Incometax relating to itemsthat will be

otal Comprehensive Incomefor the period

XIV) Comprising Profit (Loss) and

for the

per equity (for Continuing

perequity (for discounted

per equity share (for discontinued &

1) Basic 
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Notes:

1) The aboveresults were reviewed by the Audit Committee andthereafter taken on record by the Board in its meeting held on

10th November, 2020 andalso Limited Review werecarried out by the Statutory Auditors.

2) Thefigures for the corresponding previous period have been regrouped/reclassified wherevernecessary, to make them

comparable

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Companies

(Indian Accounting Standards) Rules, 2015 as amendedfrom timeto time.

4) SegmentInformation for the quarter as per Indian Accounting Standard - 108 on Operating Segmentis notapplicable.

Date : - 10/11/2020

Place : - Mumbai
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Rs in Lakhs

Consolidated Statement of Cash Flow
PARTICULARS FOR THE PERIOD ENDED FORTHE PERIOD ENDED

30TH SEPTEMBER2020 30TH SEPTEMBER2019

NetProfit Before Tax as per Profit & Loss A/c (24.50) 16.51

Depreciation on Fixed Assets 0.87 1.25

Foreign Currency Fluctuation 1.25 0.25

Tax Provision Reversed 0.00 (1.80)

Loan Written off 0.00 (0.91)

2.12 (1.21)

(22.38) 15.30

Adi for Non-0 ina

Interest on Investment (12.97) (12.32)

Operating Profit before Working Capital Changes (35.35) 2.98

Adj i for Ck in Working Capital:

Inventories (17.57) (231.92)

Trade Receivable (85.59) (142.68)

Other CurrentAssets (52.87) (49.05)

Trade Payable 116.85 447.01

Provisions (Short Term) (4.37) (0.17)

Other CurrentLiability (11.86) 22.24

(55.41) 45.43

Cash Generated from Operations (90.76) 48.41

Taxed Paid 0.03 1.56

Net Cash Flow from Operations (A) (90.79) 46.85

CASHFLOWFROM

INVESTING

ACTIVITIES

CashInflow
Short term loan settled 25.00 0.14

CashOutflow
Purchaseof Fixed Assets 2.11 5.46

Fx Fluctuation 0.05 (2.72)

Loans Given 0.00 2.16 27.50 30.24

Net Cash Flow from Investing Activities (B) 22.84    
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PARTICULARS FOR THE PERIOD ENDED FOR THE PERIOD ENDED
30TH SEPTEMBER 2020 30TH SEPTEMBER 2019

FINANCING

Inflow
Short Term Loans 19.57 0.00

Long Term Loans 35.00 0.00

54.57 0.00

Outflow 0.00 0.00

Net Cash Flow from Financing Activities (Cc) 54.57 0.00

CASH FLOW FROMALLACTIVITIES (A+B+C) (13.38) 16.75

Cash and Cash Eoutval ao Reston

Cash in Hand 0.28 0.38

Balance in Bank (178.34) 5.44
(178.06) 5.82

Equivalents (191.44) 22.57

as
Cash in Hand 0.50 1.01

Balance in Bank (191.94) 21.56
(191.44) 22.57   

Date :- 10/11/2020

Place : - Mumbai
DIN 03123043

 

 


