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Commercial Vehicle Solutions 

Department Finance  

From Muthulakshmi M 

Phone +91 044-4224 2000 

Email muthulakshmi.m@zf.com  

Date May 24, 2024 

ZF Group · ZF Commercial Vehicle Control Systems India Limited, Chennai 600058 

 
 
The Manager 
Listing Department 
BSE Limited, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 

 
 

Scrip code: 533023 
 
 

Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra - Kurla Complex 
Bandra (E), Mumbai 400 051 

 
 

 
Trading Symbol: ZFCVINDIA  

 
 

Dear Sir(s), 
 

Subject: Outcome of Board Meeting – Audited Financial Results (Standalone & Consolidated) 
for the Quarter and Financial Year ended March 31, 2024 
 

Further to our letter dated 16th May 2024 intimating the date of Board Meeting and pursuant to 
Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this 
is to inform that the Board of Directors of the Company at their meeting held today i.e., 24th May 2024, 
has inter alia approved the following matters: 
 

1. Approved the Audited Financial Results (Standalone and Consolidated) for the Quarter and 
Year ended March 31, 2024, along with the Auditors' Report thereon. 

 
a) Independent Auditor’s Report on Audit of the Standalone Annual Financial Results for the 

quarter and year ended 31.03.2024. 

b) Statement of Audited Financial Results (Standalone) along with the Statement of Assets & 

Liabilities for the quarter and year ended 31.03.2024. 

c) Statement of Cash Flows for the year ended 31.03.2024 (Standalone) 

d) Notes to Financial Results (Standalone). 

e) Independent Auditor’s Report on Audit of the Consolidated Annual Financial Results for the 

year ended 31.03.2024. 

f) Statement of Audited Financial Results (Consolidated) along with the Statement of Assets & 

Liabilities for the quarter and year ended 31.03.2024. 

g) Statement of Cash Flows for the year ended 31.03.2024 (Consolidated)  

h) Notes to Financial Results (Consolidated). 

i) CEO & CFO Certification under Regulation 17 (8) and Regulation 33(2) of SEBI (LODR) 

Regulations, 2015 for the quarter and year ended 31.03.2024. 
 

We hereby confirm and declare that the Statutory Audit Reports (Standalone and Consolidated) 

on the Audited Financial Results for the financial year ended March 31, 2024 contain 

UNMODIFIED opinion only. 

 

2. Recommendation of Dividend for the year ended March 31, 2024 
 

The Board of Directors of the Company at its meeting held today have recommended a dividend 

of Rs. 17/- per equity share of Re.5/- each for the financial year ended March 31, 2024 to the  
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shareholders for approval. The said dividend, if approved at the forthcoming Annual General 
Meeting (‘AGM’), shall be paid on or before August 20, 2024. 
 

3. Annual General Meeting  
 

The 20th Annual General Meeting of Members of the Company is scheduled to be held on 
Monday, the July 22nd, 2024, through Video Conferencing/Other Audio-Visual means. 

 
4. Statutory Auditor  
 

Reappointment of M/s B S R & Co. LLP, as the statutory auditors of the Company at its Meeting 
held on May 24, 2024, the Board of Directors of the Company be and is hereby recommends the 
re-appointment of M/s B S R & Co. LLP for a second continuous term of five years from the 
conclusion of the 20th Annual General Meeting upto the conclusion of the 25th Annual General 
Meeting subject to the approval of shareholders and necessary resolution(s) in this regard be 
suitably included in the Notice convening the 20th Annual General Meeting. 

 
5. Cost auditor 

 

Reappointment of M/s. A. N Raman & Associates, Cost Accountants, Chennai as the Cost 

Auditors of the Company for the financial year 2024-25.  
 

6. Secretarial Auditor  
 

Re-appointment of M/s. S. Krishnamurthy & Co., Practicing Company Secretary, Chennai as 
Secretarial Auditors of the Company for the Financial Year 2024-25. 
 

7. Internal Auditor  
 

Messrs. Grant Thornton Bharat LLP have been re-appointed as Internal Auditors of the Company 
for the Financial Year 2024-25 who perform internal audit functions and activities of the Company 
since FY 2023-24.  

 
Details as required in terms of Regulation 30 read with Part A of Schedule III of the SEBI LODR and 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is attached as 
Annexure - 1 
 

The meeting of the Board of Directors commenced at 14:40 HRS and concluded at  
16:40 HRS. 
 

Kindly take the above information on record and for dissemination.  
 

Thank you,  
 
 
 
Yours sincerely, 
ZF Group  
 

Muthulakshmi M  
Company Secretary 
ZF Commercial Vehicle Control Systems India Limited 
Encl: as above  
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Annexure 1 
 

Details as required in terms of Regulation 30 read with Part A of Schedule III of the SEBI LODR 
and SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, are as 
under: 

S. 
No. 

Details of 
events 

Statutory auditor Cost Auditor 
Secretarial 
Auditor 

Internal Auditor 

1 Name B S R & Co. LLP 
A. N Raman & 
Associates 

S. Krishnamurthy 
& Co 

Grant Thornton 
Bharat LLP 

2 
Reason for 
change viz. 
appointment 

Re-Appointment 
Re-
Appointment 

Re-Appointment Re-Appointment 

3 
Date & term 
of 
appointment 

The Board of 
Directors in its 
meeting held on 
24th May, 2024 
has 
recommended the 
re-appointment of 
Messrs. B S R & 
Co. LLP as the 
Statutory Auditors 
of the Company 
for a second 
continuous term of 
five years from the 
conclusion of the 
20th Annual 
General Meeting 
upto the 
conclusion of the 
25th Annual 
General Meeting 
subject to the 
approval of 
shareholders  

The Board of 
Directors in its 
meeting held 
on 24th May, 
2024 has 
approved the 
re-
appointment of 
Messrs. A. N 
Raman & 
Associates 
Cost 
Accountants, 
Chennai as 
Cost Auditor of 
the Company 
for the 
Financial Year 
2024-25. 

The Board of 
Directors in its 
meeting held on 
24th May, 2024 
has approved the 
re-appointment of 
Messrs. S 
Krishnamurthy & 
Co., Company 
Secretaries, 
Chennai as 
Secretarial Auditor 
of the Company 
for the Financial 
Year 2024-25. 

The Board of 
Directors in its 
meeting held on 
24th May, 2024 
has approved the 
re-appointment of 
Messrs. Grant 
Thornton Bharat 
LLP as the Internal 
Auditors of the 
Company for the 
Financial Year 
2024-25. 

4 Brief profile 

B S R & Co. LLP 
has its presence 
in 14 cities in India 
with over 180 
partners and an 
employee strength 
of over 4,400 
professionals. The 
firm is engaged in 
audit, other 
assurance and 
taxation services 

A. N Raman & 
Associates is 
a firm of Cost 
Accountants 
practicing in 
the field of 
Cost 
Accountancy 
& Auditing, 
GST, Income 
Tax etc. 

S. Krishnamurthy 
& Co. is a peer 
reviewed firm of 
Practicing 
Company 
Secretaries and 
has experience 
over 27 years 
specializing in 
providing audit 
and non-audit 
services in 
Corporate Laws, 
Securities Laws 
along with other 
specializations. 

Grant Thornton 
Bharat LLP, 
leading 
professional 
services firm 
providing 
assurance, 
consulting, tax, 
risk and digital and 
technology 
transformation 
services. 
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