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Plumbing Solutions
uPVC Pipes & Fittings
CPVC Pipes & Fittings
SWR Pipes & Fittings

COMPANY OVERVIEW
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 Incorporated in 2010, Captain Pipes
Limited (CPPL) has established itself
as one of the leading brands in the
PVC Pipes industry with its excellent
quality products and strong
distribution network.

 CPPL has a complete range of PVC
Pipes and Fittings for application in
Agriculture and Plumbing

 The company is led by dynamic
management team under Mr.
Ramesh Khichadia and Mr. Gopal
Khichadia who have 30+ years
experience.

 The company has marketing and
distribution network across multiple
states in India and also exports to
many countries

About the Company: Business Segments: FY23 Financial Highlights

Revenue

INR 855 Mn
4 Year CAGR 

23%

EBITDA

INR 40 Mn
4 Year CAGR

15%

PAT

INR 18 Mn
4 Year CAGR

65%

Agriculture Solutions
Column Pipes
Pressure Pipes
Agri Fittings

About the Company Business Segments 



MANUFACTURING FACILITY
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 CPPL has set up their modern plant at National High-Way 27 at Shapar
(Veraval) near Rajkot, Gujarat.

 Working along with the growing market demand, it is fully equipped
with hi-tech machinery and tools, with extrusion and injection
moulding machines of German and Japanese technology, that are
must for quality production.

 The company is a client centric organization and strives to meet the
exact requirements of their clients. This is why, they also custom design
their range as per the specifications of their clients.

 They have been able to garner a huge client base in the global market
due to their quality range and their ability to provide bulk requirements
for their valued clients.

Extrusion Machines
(German Technology)

Injection Moulding Machines
(Japanese Technology)

Column Pipes, Pressure Pipes, 
Plumbing Pipes (UPVC, CPVC, SWR)

Agri Fittings, Plumbing Fittings 
(UPVC, CPVC, SWR)



KEY STRENGTHS
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Strong Geographical Presence in both 
domestic and export markets

Providing customized Value Added Services

Optimal utilization of resources

Experienced Management Team

Robust and Scalable Business 
Model

Strong Marketing and Distribution network

Diversified Product Portfolio
(1000+ SKUs)

Key

Strengths

Adoption of Technology in CRM and 
sales automation



FUTURE GROWTH STRATEGY
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2 3 41

Network expansion within 
and outside the country

Expecting better utilization 
of the capacity, thereby 

improving the bottom line

Increase mix of high margin products 
in overall sales

(Column Pipes, Fittings, Plumbing)

Increase spend on marketing to 
increase brand strength and improve 
ASP in areas with strong  presence 



PRODUCT PORTFOLIO
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FINANCIALS



FINANCIALS SUMMARY
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REVENUE
(23% CAGR)

NET PROFIT
(65% CAGR)

EBITDA
(15% CAGR)

NET WORTH
(32% CAGR)

Notes: (1) All Figures are in INR MN. (2) Net Profit figure for FY22 is Adjusted for one time Capital Gain to make figures comparable 



INCOME STATEMENT SUMMARY

Income Statement (INR Mn) FY20 FY21 FY22 FY23

Operational Income 454 405 827 855

Total Expenses 429 380 800 815

EBITDA 26 25 27 40

EBITDA Margins (%) 5.61% 6.01% 3.34% 4.68%

Depreciation 8.9 8.8 9.1 9.8

Interest 14.7 13.9 11.4 8.7

Other Income 2.6 2.9 2.5 3.4

Profit before tax and exceptional items 4.5 4.4 9.6 24.9

Exceptional Items - - 50.5 -

PBT 4.5 4.4 60.1 24.9

Tax 0.7 1.6 8.8 6.8

Profit After Tax 3.8 2.8 51.3 18.1

PAT Margins (%) 0.8% 0.7% 6.2% 2.1%
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DISCLAIMER

The information in this presentation has been prepared for use in presentations by Captain Pipes Limited (the “Company”) for information purposes only 
and does not constitute, or should be regarded as, or form part of any offer, invitation, inducement or advertisement to sell or issue, or any solicitation or 
initiation of any offer to purchase or subscribe for, any securities of the Company in any jurisdiction, nor shall it, or the fact of its distribution form the basis 
of, or be relied on in connection with, any investment decision or any contract or commitment to purchase or subscribe for any securities of the Company 
in any jurisdiction. 

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness 
of the information or opinions contained in this presentation. Neither the Company nor any of its affiliates, advisors or representatives shall have any 
responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or 
otherwise arising in connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and 
amendment and such information may change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect 
on the date hereof. It should be understood that subsequent developments may affect the information contained in this presentation, which neither the 
Company nor its affiliates, advisors or representatives are under an obligation to update, revise or affirm. 

This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which 
are expressed in good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other 
factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ materially from 
the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. Unless otherwise indicated, the 
information contained herein is preliminary and indicative and is based on management information, current plans and estimates. Industry and market-
related information is obtained or derived from industry publications and other sources and has not been independently verified by us. Given these risks, 
uncertainties and other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements. The Company 
disclaims any obligation to update these forward-looking statements to reflect future events or developments.
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THANK YOU

captainpipes.com

info@captainpipes.com
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