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Dear Sir/Madam,

Sub: Qutcome of the Board Meeting held on Thursday, November 12, 2020

We wish to inform you that the Board of Directors of the Company, in its meeting held on Thursday,
November 12, 2020, approved/took on record the following:

1. Unaudited financial results of the Company (Standalone) and together with its subsidia-ies
(Consolidated) for the second quarter and half year ended September 30, 2020, as recommendec by
the Audit Committee. Copy of the same, in the prescribed format in terms of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, along with the Limited Rev ew
Report by the Statutory Auditors, is enclosed herewith.

2. Resignation of Mr. Rangaswamy Sundararajan (DIN: 00498404) from the Directorship of the Company
with effect from close of business hours of November 11, 2020. Please refer Annexure | for further

information required to be provided in terms of SEBI (Listing Obligations and Disclosure Requirement])
Regulations, 2015.

The meeting of Board of Directors of the Company commenced at 10:30 A.M. and concluded at
2100 pw.

Please take note of the same.

Thanking you,

Yours sincerely,
For TAKE Solutions Limited

Avdn ing
Company Secretary
Encl: A/a:
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Limited Review Report

The Board of Directors
TAKE Solutions Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TAKE Solutions Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and half year ended September 30, 2020
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The Statement includes the consolidation of results pertaining to the entities listed in Annexure.

5. Based on our review conducted nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to the following matter in the Notes to the consolidated financial results:

The management has taken into consideration the impact of the known internal and external
events arising from COVID-19 pandemic in the assessment of recoverability of trade receivables,
goodwill on acquisition, intangible assets and contract assets up to the date of approval of these
financial results. In this assessment, the group has performed sensitivity analysis on the key
assumptions used. Such review and analysis performed by the group did not reveal any
impairment losses except the loss of Rs. 15,662.33 lakhs to the extent of net assets of step down
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subsidiary viz. Navitas Life Sciences Gmbh, Germany (along with its further step down
subsidiaries in Europe) which has been accounted for as impairment loss consequent to
initiation of liquidation proceedings by these subsidiaries in previous quarter ended June 30,
2020.

Since the impact assessment of COVID-19 is an ongoing process, given the uncertainties
associated with its nature and duration, the group will continue to closely monitor any
significant impact on the group’s financial position. The impact of global health pandemic might
be different from that estimated as at the date of approval of these financial results.

Our conclusion is not modified in respect of the above matter.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20113053AAAADWS5301

Qopese®”

Umesh S. Abhyankar

,P(VV Partner

/ Membership Number: 113 053
Pune, November 12, 2020
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Annexure
Annexure referred to in Paragraph 4 of our Limited Review Report on the Consolidated Financial
Results of TAKE Solutions Limited for the Quarter and Half Year ended September 30, 2020

Sr. Particulars
No.

Subsidiaries
APA Engineering Private Limited - Consolidated as Asset held
for Sale. B

Ecron Acunova Limited -
TAKE Solutions Global Holding Pte Ltd.

TAKE Solutions Limited ESOP Trust
Navitas LLP
Step Down Subsidiaries

R B U WN

APA Engineering Pte Ltd, Singapor_e_—a)r;solidated as Asset
held for Sale.
APA Engineering Inc., USA - Consolidated as Asset held for

Sale.
TAKE Solutions Information Systems Pte Ltd, Singapore

3
4 TAKE Enterprise Services Inc., USA

5 TAKE Innovations Inc, USA

6 Navitas Life Sciences Holdings Limited, UK
7

8

9

N

Million Star Technologies Limited, Mauritius
Intelent Inc, USA

Navitas Life Sciences Limited, UK

10 Navitas Inc., USA

11 Navitas Life Sciences S.A.S. Colombia

12 Acunova Life Science Inc., USA

13 Navitas Lifesciences Company Limited, Thailand
14 Acunova Life Sciences Limited, UK

15 Navitas Life Sciences, GmbH, Germany

16 Ecron Acunova Sdn. Bhd., Malaysia

17 Ecron Acunova Sp. Z. 0. O., Poland

18 Ecron LLC, Ukraine

19 Ecron Acunova LLC, Russia

20 Navitas Life Sciences A/S, Denmark

21 Navitas Life Sciences Pte Ltd, Singapore
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Statement of Unaudited Consolidnted Iinancial Results for the quarter and hAI year cnded September 30, 2020

(¥ In Lakhs except per share data)

Quarter Ended alf Year Ended Year Ended
Sl Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31,
No. Rasicshe 2020 2020 2019 2020 2619 2020
- (Unaudited) | (Unaudited) | (I'naudited) | (Unaudited) | (Unaudited) | _(Audited)
A JCONTINUING OPERATIONS
1 |Revenue from operations 17,073.66 16,589 16 60,838.13 33,662.82 119,112.43 221,289 95
2 jOther Income 43,06 334 ZBI 650.48) 377.34 732.29 2,638.89
3 |Total Revenue 17,116.72 16,923.44 61,488.61 34,040.16]  119,844.72 223,928.84|
4 }Expenses
Cost of revenue 3,306.67 523212 17,315.86 8,53879 33,656 68} 66,161 99
Employee benefit expenses 13,600.88, 12,871 48] 17,500,89 26,472 36 33,706 07 71,858 06
Finance cost 943,56 1,019 72 999.96h 1,963 28 2,024 50 4,127.43
Depreciation and amortisation 2,865.23 3,032 61 4,049.92 5,897 84 8,55093 16,692 80
Other expenses 7,860.19 3,08121 15,422 21 10,941 40 30,195 04 66,380.29
Total Expenses 28,576.53 25,237.14]  55,288.84 83,813.67 108,133.22 225,220.57
5 |Profit/(Loss) before exceptional items and tax (3-d) (11,459.81) (8,313.70) 6,199.77] (19,773.51) 11,711.50 (1,291.73)
6 |Exceptional items - (15662 33) (15,662 33) . -
7 |Profit/(Loss) before tax (5-6) (11,459.81)] (23,976.03) 6,199.77] (35,435.84) 11,711.50 (1,291.73)
8 |Tax expense
Current tax 113.34 268.18] 1,358 23| 381.52) 2,316 21 4,148 00|
Shortfall / (excess) provision of earlier years . . (21.28) . (21 28) (172.14)
Deferred tax 190.90 (151 33) (235.24) 39,57 (289 95) (4,173 40)
9 | Profit/(Loss) for the period from continuing operations (7-8) (11,764.05)] (24,092.88) 5,098.06] (35,856.93)] 9,706.52) (1,094.19)
B |ISCONTINUED OPEARATIONS
10 JProfit/(Loss) from discontinued operations before tax 298,20 . o 298,20/
11 |Less: Tax expense on discontinued operations 89.96 . . 89.96 -
12 HFrDﬁlﬂ Loss) for the period from discontinued operations (10-11) 208.24 B 208.24 - .
13 |Total Profit/(Loss) for the period (9+12) (11,555.81)f  (24,092.38) 5,098.06 | (35,643.69) 9,706.52 (1,094.19)
14 |Other Comprchensive Income
) i) Items that will not be reclassified to profit or (loss) (6.58) (9.76)| (63 30) (16 34) (101 63) (139 15)
ii) Income tax provision / (reversal) relating 1o the items that will not be
reclassified to profit or (loss) (3.27) (2.71) (21.25) (5.98) (33.78) (27.51)
b) i) Items that will be reclassified to profit or (loss) (50091) 933 31 (1,958 19) 432 40 85298 7.283 92
ii) Income tax provision / (reversal) relating to the items that will be
reclassified to profit or (loss) (4 38), (3.82) 824 (820) 014 (1529)
Other Comprehensive Income (499.84) 930,08]  (2.008.48) 430,24) 784,99 7.182.57
15 | Total Comprehensive Income for the period (12,055.65)] (23,162.80) 3,089.58] (35.218.4%) 10.491.51 6.093.38]
16 | Profit/(L.oss) for the period from continuing operations (9)
Alttributable to:
Shareholders of the company (11,764.04)] (24,204 93 500247 (35,968.97) 951317 (1,236 03)|
Non-controlliny interest (0.01) 11205 95.59] 1 I2.04| 19335 141 84
(11,764.05)]  (24,092.88) 5,098,06 | (35,856.93) 9,706.52 (1,094.1 9)1
17 | Profit/(Loss) for the period from discontinued operations (12)
Attributable to:
Shareholders of the company 120.78 - 120,78
Non-conlrolling inlerest 87.46 87 46| . o
208,24 - - 208.24 P




Continued

Quarter Ended Half Year Ended Year Ended
18 Sep 30, Jun 30, Scp 30, Sep 30, Sep 30, Mar 31,
No. hegklan 2020 2020 2019 2020 2019 200 |
(Unamdited) | (Unuudited) | (Unaudited) | (Unaudited) {Unaudited) {Audited)
18 |Other Comprehensive Income
Attributable to:
Shareholders of the PARY {502.11) 937.34 (2,008 78) 43523 784 92 7,199.88)
Non-conttolling interest 227 (7 26) 0 30| (4.99) 007 (1231)
(499.84) 930.08 (2,008.48)| 430.24 784,99 7,187.57
|19 Total Comprehensive Income
Attributable to:
Shareholdets of the company (1214537 (23.267.59) 299369 (3541296) 10,298 09) 5963 85
Non-contiolling interest 89.72 104 79 95 89 194 5] 193 42 129 53
(12,055.65)] (23,162.80) 3,089.5 (35,218.48) 10,491.51 6,093.38
20 |Paid-up cquity sharc capital (Face valuc € 1/~ each) 1,462,285 1,462,285 1,462.2 1,462.25 1,462.20| 1,462.28
21 |Earnings per share (of T 1/ each not annualiscd)
. (a) Basic
(i) Continuing operations (8 05) (16.55)| 342 (24 60) 651 (0 85)
(ii) Discontinued opeiations 009 - . 009 . .
Total Operations (7.96) (16.58) 3.42 (24.51) 6,51 (0.85)|
(b) Diluted
(i) Continuing operations (805) (16 55) 342 (24 60) 650 (084)
(ii) Discontinued operations 009 - - 0.09 - -
Total Operations (7.96) (16.55) 342 (24.51) 6.50 (0.84)
Scgment Wise Revenue and Results
Primary Segment Information
( ¥ ln Lukhs)
Quarier Ended Hall Year Einded ¢ | Vear Ended
Particaiars Sep 30, Jun 30, Sep 30, Sep 30, Scp 30, Mar 31,
2020 2020 __2019 2020 __2019 2020
Tnaudited) | (Unandited) fUndelﬂl (Unaudited) | (Unaudited) | (A udited)
A.  Countinuvlng Operations
1. Segment Revenue
{i) Life Sclences 17,073.66 13,304.25 57,200.55 30,377.91 | 112,065 61 207,920 85
ii) Supplv Chain Manavement - 3,284 91 3.637.58 3.284 91 7.046 82 13,369 10
evenue from Onerations 17.073.66 16.589.16 | 60.838.13 33.662.82 119,112.43 221,289,95 |
2. Segment Resnlis
(i) Life Sciences (9.742.05) (7,081 00) 7.7137.58 | (16,823 05) 14,620 99 501107
ltii) Supplv Chain Maneement - 381.57 341.07 381,57 70: a5 660 57
Total 19.742.U5)| .699. B,ULB.OS {16.44].31' 15.325.34 5671.64
less: (i) Finance cost 941 56 101972 999.96 1,963 28 2,024 50 4,12743
{ii) Other Un-allocable Expenditure nel off Un-allocable lucame 774 20 16.256 88 878.92 17.031.08 1.589 34 2,835.94
il‘roﬁl Before Tax - Continuing Operations {11.452.81) 6,199.77 |  (35,435,84) 11.711.50 { l,Z!ll.'?a)'
B.  Discontinucd Operations - Supply Chaln Management
Segment Revenue 4,757 62 4,757.62 -
Segment Results 298.20 298.20 .
l.ess: (i} Finance cost = - . ~ .
{ii) Other Un-nllocable Expenditute net off Un-nllocable Income - - - . - -
Profit Before Tax - Discontinued Opcrations 298.20 - - 298.20 - -
Segregation of asscts, linbilities, depreciation and other non-cash expenses into various primary segments hag not been carried out as the assels are used Interchangeably between
segments Accordingly, no disclosuie relsting to segmental assets and liabilities has been made




Note :

1. Consolidated Statement of Assets and Liabilities
(€ In Lakhs)
Particulars XS 053
Sep 30, 2020 } Mar 31, 2020
{Unaudited) (Aundited)
ASSETS
Non-current assets
(a) |Property, plant and equipiment 22,086 33 28,955 85
(b) JCapital work in progress - 76 89
(c) JRight-of-use asset 378223 4,870 62
(d) [Goodwill 23,204 61 23,837 54
(e) |Other intangible assets - -
(i) Goodwill on business acquisition 26,485 77 32,827 39
(ii) Other inlangible assets 29,881 03 32,860.29
(f) |Intangible assets under development . 6.00
(g) |Financial Assets 3 N
(i) Investments 700 91 1,167 27
(ii) Loans 61990 715 80
(i1i) Other financial asset - -
(h) |Deferred tax assets (net) 1,766 24 1,879 85
(i} |Income tax assets (net) 1,038 96 B78 09
(i) |Other non-current assets 358 71 362.84
Total Non-Current Asscts 109.924.71 128,438.43
Current assets
(e) |Inventories 8151 34223
(b) [Financial assets
(i) Investments - 582 55
(ii) Trade receivables 52,317.96 70,082 98
(iii) Unbilled receivables 6,538.58 11,23313
(iv) Cash and cash equivalents 5,397.15 4,513 20
(v) Bank balances other than (iii) above 3414 3616
(vi) Loans - -
(vii) Other financial assets 10,648 13 14,009 92
(c) JOther current assets 15,532.21 19,086 81
(d) |Asset held for sale 5.799.46 -
Total Current Assets 96.349.14 119,886.98
Tolal Assets 2006,273.85 248,325.41
EQUITY AND LIABILITIES
Equity
(a) JEquity sharc capital 1,462 25 1,462 25
() JOther equity 119,806 88 | 156,072 65
(c) [Non-controlling interests 1.204 72 1.004 13
Total Equity 122.473.85 158.539.03
Non-current Habllities
(a8) |Financial liabilities
Borrowings 15,684 98 17,353 18
(b) |Lease liabilities 3,092 66 391736
(¢) JProvigions 905 72 719 81
(d) fDeferred tax liabilities (net) 2461 86 1,821 64
(e) JOther non-current liabilities - -
Tolal Non-Current Liabilitles 22,145.22 23,811.99
LCurﬂ:nl liabilities
(&) Financial liabilities
(i) Borrowings 34,061 65 34,062 41
(if) Trade Payables 3,844 37 6,092 75
(iii) Other financial liabilities 12,389 01 13,973.70
(b) |Lease liabilities 880 92 1,058 04
(c) fOther current linbilities 5949 87 8,543 08
(d) [Provisions 23 86 8228
(e) |Incon1e tax liabilities (net) 1,665 93 2,162 13
{f) [Liabilities associated with Asset held for sale 283917 -
Total Current Liabilities 61,654.78 65.974.39
Totnl Equity and Liabilitics 206,273.85 248,325.41




2. Consolidated Statement of Cash flows

~ (€ In Lakhs) |
Six months | Six months
Particulars ended ended

Sep 30,2020 | Sep 30,2019 |

(Unaudited) | (Unaudited)
NET PROFIT/ (LOSS) BEFORE TAX (35,137.64)] 11,711.50
Adjustments for
Depreciation and Amortisation 5.926.01 8.550.93
Finance Cost 1,963.71 2,024.50
Interest income (35.25) (88.87)
(Profit)/L.oss on sale of investments (12.98)| 3.21
Employee stock option expense 98.02 135.10
Dividend income - (0.64))
Lease Concession Tncome (50.04) -
Foreign exchange adjustment - Loss 325.70 -
Profit on revaluation of financial instrument (12.65)) -
Impairment loss on liquidation of Subsidiary 15,662.33 B
Provision for Expected credit loss 2,407.60 390.66
Operating Profit before Working Capital Changes (8,865.19) 22,726.39
(Increase)/Decrease in loans and adv, trade receivables and other assets 23,826.15 (17,240.97)
Increase/ (Decrease) in trade payables, liabilities and provisions (6,213.91)} 1,910.78
Cash flow from/ (used in) Operations 8,747.05 7,396.20
Direct taxes paid, net of refunds (997.60)]  (2,273.66))
NET CASH FROM /(USED) IN OPERATING ACTIVITIES 7,749.45 5,122.54
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plan and Equipment and Intangible Assets & Sale of Property (397.58)| (10,955.47)
{Purchase) /Sale of investments (12.33) (214.76)
Payment of Purchase Consideration on Business combination (4,276.03) B
Dividend income - 0.64
Interest income 35.25 88.87
Reduction/ (Increase) of bank deposits 2.02 2.249.02
NET CASH FROM /(USED) IN INVESTING ACTIVITIES (4,648.67) (8,831.70))
C) CASH FLOW FROM FINANCING ACTIVITIES
Net movement in Long/short-term borrowings 809.93 9,249.10
Proceeds from exercise of employee options - 61.47
Dividend Paid on equity shares including dividend distribution tax - (706.50)
Payment of Lease Liability (584.02) (732.56)
Finance Cost (1,752.50]  (1.823. |0}|
NET CASH FROM /(USED) IN FINANCING ACTIVITIES (1,526.60) 6,048.41
Net Increase/(Decrease) in Cash & Cash equivalents 1,574.18 2,339.25
Add: Cash and cash equivalents as at the beginning of the period 4,513.25 4,676.50
Exchange difference on translation of foreign currency cash and cash equivalents (51.96) 52.42
Cash & Cash equivalents as at the end of the period * 6,035.47 | 7,068.17

* Includes Rs. 638.32 Lakhs of Discontinued Operations as at September 30, 2020.




Sep 30,2020 § Sep 30,2019
(Unaudited) | (Unaudited)
Balance with banks
On cunent accounts 3,785 89 6,551 12
Deposit having original maturily less than 3 months 1876 14149
Cash on hand 1819 78 00
Margin money against bank guarantee 2.212 63 297 56
Total 6.035.47 7.068.17
Nirles

The above cash- flow statement has been piepared under the indirect method set out in Indian Accounting

1) Siandard (IND AS) -7, 'Statement of Cash Flow' as specified in the Companies (Indian Act ¥
Standaids) Rules, 2015

2) Ditect Taxes paid is ireated as mising fiom operating aclivities and are not bificated between investment|
and financing aclivities

3} Al gures in biackets indicate cash outflow
3 The Consolidatid Finnneil Kesalls for the quarter il half year cinkl Seplember 30, 2020 have been 1eviewed and recommended by the Audit Commitiee ol 11s meeting
B held on November 11, 2020 and approved by the Board of Diicctors of the company at its meeting hold on November 12, 2020 The Statutory Auditors of the company hive

canied out Limited Review of the 1esults for the quntter and half year ended September 30, 2020

4 The management hes taken into consideiation the impact of the known internal and exteinal events arising from COVID-19 pandemic in the t of recoverabilily ol
tiade receivables, goodwill on acquisition, intangible assets and contract assets up lo lhic date of appioval of these financial results. In this essessment. the goup lias)
performed sensilivity analysis on the key assumptions used Such review and analysis peifoimed by the group did wot reveal any impaitment losses However, the liguidity
and business constiaints consequent to impact of COVID 19 pandemic has significantly hampeicd the operations of a step-down subsidiary viz Navitas Life Sciences Ginbl|
Cetmany (a subsidiary of Ecton Acunova Limited, which is a subsidiary of TAKE Solutions Limited) and the liquidation process has been initiated as pei the tequitements |\|
locul laws While such liquidation proceedings aie in progiess, the loss of Rs 15,662 33 lakhs to the extent of net assels has been d for in Consolidaled Fi
Resulls during the previous quarter ended June 30, 2020
Since the impact assessment of COVID-19 is an ongoing process given the uncertainties associated with its nature and dwiation, the Group will continue to closely mamitor
any significant impact on the financiel position The impact of global health pandemic might be diffeient fiom that estimnated as at the date of approval of these financial
resulls

5 The Code on Social Secwity, 2020 (the Code) has been enncted. which would impact contribution hy the group companies 1egistered in India towards applicable socinl
secuiily schemes The effective date fiom which changes are applicable is yet to be notificd and the rules theicunder erc yet to be announced The actyal impact on secouni
of this change will be evaluated and accounted for when notification becomes effective

6
During the quaiter, the group entered into an agreement to dives! its entire equily stake in one of the subsidiary viz APA Engincciing Pvi Ltd for a consideiation of Rs 1,740
Inkhs  Pending the tiansfer of shares, the assets of Rs 5,799 46 Inkhs and linbilities of Rs, 2,839 17 lakhs pertaining to the subsidiary have beon disclosed as *Held for Sale’
and net profit of Rs 208 24 has been disclosed under *Di inued operations' as per Ind AS 105, “Non-current Assets Held for Sale and Discontinued Opetations™

7 The Consolidated and Standalone fi ial 1esults for the quarter and half year ended September 30, 2020 are available on the Company's website (www takesolutions com )|
and the website of BSE (wiww bseindia.com) and NSE (www nscindia. com)

8  During the quarter ended September 30, 2020, employees have not exeicised any equity shaies under Employee Stock Option Scheme of the Company

9 The financial 1csults of TAKE Solutions Limited (Standalone information)

(€ In Lakhs)
Quarter Ended Half Vear Ended Yenr Ended
Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31,
Rartigilar 2020 2020 2019 2020 2019 2020

{Unnudited) | (Unnudited) | {Unandited) § (1 Iumditc?_] (Unundited) | (Audited)

Total income 4064 15 43526 1,201.78 89941 1,840 53 4711
LNEI protit/(Joss) before tax (297.18) 69.61 545.76 (228 17) 69379 2,550 65
Net profit/(loss) for the period (292 47) 99.23 608 72 (193 24) 766 91 2,493 82
Totnl comprehensive income (285 17) 98 54 608 08 (186.63) 765.50 2,492 85

Previous period figuies have been 1egiouped /teclassified. wheiever necessary to conform Lo ciurent period's classification

Place : Chennal
Date : November 12, 2020
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Vice Chaivman & Managing Directo .( [/
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Limited Review Report

The Board of Directors
TAKE Solutions Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (the
statement) of TAKE Solutions Limited for the quarter and half year ended September 30, 2020.
This statement which is the responsibility of the Company’s Management has been approved
by the Board of Directors. The statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. We draw attention to the following matter in the Notes to the standalone financial results:

The management has taken into consideration the impact of the known internal and external
events arising from COVID-19 pandemic in the assessment of recoverability of trade
receivables, contract assets and certain investments in subsidiaries up to the date of approval
of these financial results. In this assessment, the company has performed sensitivity analysis
on the key assumptions used. Such review and analysis performed by the company did not
reveal any impairment losses. However, the liquidity and business constraints consequent to
impact of COVID 19 pandemic has significantly hampered the operations of a step-down
subsidiary viz. Navitas Life Sciences Gmbh, Germany (a subsidiary of Ecron Acunova Limited,
which is a subsidiary of TAKE Solutions Limited) and the liquidation process has been initiated
as per the requirements of local laws. While such liquidation proceedings are in progress, the
loss of Rs. 15,662.33 lakhs to the extent of net assets has been accounted for in Consolidated
Financial Statements in the previous quarter ended June 30, 2020. Considering the business
projections, no impairment is required to be made against investments of the company in
Ecron Acunova Limited in the Standalone Financial Results.
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G. D. Apte & Co.
- Chartered Accountants
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Since the impact assessment of COVID-19 is an ongoing process given the uncertainties
associated with its nature and duration, the Company will continue to closely monitor any
significant impact on the financial position. The impact of global health pandemic might be
different from that estimated as at the date of approval of these financial results.

Our conclusion is not modified in respect of the above matter.

For G. D. Apte & Co.

Chartered Accountants
Firm Registration Number: 100515W
UDIN: 20113053AAAADV4420

QT

Umesh S. Abhyankar

*\N Partner
/ Membership Number: 113 053

Pune, November 12, 2020
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Statement of Unaudited Standnlone Financial Results for the quarter and hall year ended September 30, 2020

(X Im Lakhs except per share data)

Quarter Ended Half Year Ended Year Ended
SL ) Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31,
. Particulars 2020 2020 2019 2020 2019 2020
(Unsudited) | (Unaudited) |(Unaudited)|(Unnudited)|(Unaudited)| (Audited)
A |CONTINUING OPERATIONS
1 |Wevenue from operations 166.57| 1.73 9128 168 30 139 74 246.55
2 |Other Income 297.58' 433.53w 1,1 10.50| 73111 1,700.79, 4,464.59|
3 |Total Income 464.15 435.26 1,201.78 899.41 1,840.53 4,711.14)
4 [Expenses
Cost of revenue 136 85 1.59 52.62 138 44] 74.42 178.44
Employee benefit expenses 104 94 122,93 166.37 227 87 35237 632,24
Finance cost 9.1 9.49 11,02 18.59 22.32 42,51
Depreciation and amortisation 392 3924 4502 78.44 90.54 174,17
Other expenses 471.84 192 40 380,99 66424 607.09 1,133.13
Total Expenses 761,93 365.65 656.02 1,127.58 1,146.74| 2,160.49
5 |ProfitXLoss) before tax (3-4) (297.78) 69.61 545,76 (228.17) 693,79 2,550,65|
6 |Tax expense
Current tax (12 34)| 12,34} 710 | 2978 197,71
Shortfall / (excess) provision of earlier years - - - - - (86.63)
Deferred lax 7.03 (41.96) (70 06) (34.93)  (10290) (54.25)
7 |Profit/(Loss) for the period h’om continuing operations (5-6) (292.47)] 99.23| 608.72 (193.24) 766,91 2,493.82
B |DISCONTINUED OPEARATIONS
8 |Profit/(Loss) from discontinued operations before tax - - - = .
9 |Less: Tax expense on discontinued operations B - . - -
10 |Profit/(Loss) for the perlod from discontinued operations (8-9) after tax . - - . -
1t {Profit/(Loss) for the perlod (7+10) (292.47) 99,23 608.72 (193.24) 766.91 2,493.82
12 {Other Comprehensive Income
a) i) Items that will not be reclassified to profit or (loss) 975 (0.92) (0.90) 8.83) (198) (1.30)
ii) Income tax provision / (reversal) relating to the items that will not
be reclassified to profit or (loss) 245 (0.23) (0.26) 222 (0.57)| (0.33)
b) i) ltems that will be reclassified to profit or (loss) . = & o 2 =
ii) Income 1ax provision/(reversal) relating to the items that wm be -
reclassified to profit or (loss) - - - ] -
Total Other Comprehensive Income 7.30/ (0.69) (0.64) 6.61 (1.41) (0.97)
13 |Total Comprchenslve Income (285.17)| 98,54 608.08| (186.63)' 765.50) 2,492,
14 |Paid-up equity share capltal (Face value € 1/-each) 1,479.34 1479.34 1,479.34 1,479.34 1,479.34 1,479.34
15 |Earnings per share (of € 1/- each) (not annualised)
(a) Basic (in T) (0.20)| 0,07 041 (0 13), 0.52 169
(b) Diluted (in ?) (0.20) 007 041 (013) 0.52 1 6s|




Note:

1. Standalone Statement of Assets and Liabilities

(% In Lakhs)
As at As at
FanficRisng Sep 30,2020 | Mar 31, 2020
(Unaundited) (Audited)
ASSETS
Non-current assets
(a) |Property, plant and equipment 195.81 232.11
(b) ‘Right—of—use assets 323.00 365.13
{c) |Other intangible assets - -
(d) |investment in subsidiaries 51,635.60 51,731.87
(e) |Financial Assets
(i) Loans 596.76 595.28
(ii) Other financial asset - -
(f) |Deferred tax assets (net) 245.18 212.47
(g) JIncome tax assets (net) 821.48 814.37
(h) |Other non-current assets - =
Total Non-Current Assets 53,817.83 53,951.23
Current assets
(a) |Inventories 11.24 2.45
(b) |Financial assets
(i) Investments - -
(ii) Trade receivables 1,011.82 1,246.80
(iii) Cash and cash equivalents 1,015.49 74.39
(iv) Bank balances other than (iii) above 27.33 29.35
(v) Loans 13,209.98 12,893.50
(vi) Other financial assets 9,491.65 10,572.88
(c) |Other current assets 557.69 579.27
(d) |Investment in subsidiary held for sale 358.19 -
Total Current Assets 25,683.39 25,398.64
Total Assets 79,501.22 79,349.87
EQUITY AND LIABILITIES
Equity
(a) |Equity share capital 1,479.34 1,479.34
(b) |Other equity 76,730.30 76,823.51
Total Equity 78,209.64 78,302.85
Non-current liabilities
(a) |Financial liabilities
Other financial liabilities 192.94 216.65
(b) JLease liabilities 282.93 320.19
(c) |Provisions 73.49 75.18
Total Non-Current Liabilities 549.36 612.02
Current liabilities
(a) |Financial liabilities
(i) Trade Payables 162.53 94.89
(ii) Other financial liabilities 446.17 25641
(b) |Lease liabilities 70.31 64.51
(c) |Other current liabilities 58.58 14.48
(d) JProvisions 4.63 4.71
Total Current Liabilities 742,22 435.00
Total Equity and Liabilities 79,501.22 79,349.87




2. Standalone Statement of Cash flows

(€ In Lakhs)
Six months | Six months
Particulars ended ended
Sep 30, 2020 | Sep 30, 2019
(Unaudited) | (Unaudited)
A) CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT/ (LOSS) BEFORE TAX (228.17)| 693.79
Adjustments for
Depreciation 78.44 90.54
Finance Cost 18.59 22.32
Dividend income - (24.86)
Interest income (402.39)I (469.85)|
Unwinding of liability for financial guarantee contracts (121.06) -
Provision for gratuity, compensated absences & other benefits 8.69 5.26
Employee stock option expense 12.76 71.12
Bad debts and provision for expected credit losses 56.60 15.59
Foreign exchange adjustments - loss/(gain) 191.75 69.29
Lease concesions received ( S0.0S)J -
Operating Profit before working Capital Changes (434.84)r 473.20
(Increase)/Decrease in loans & advances and other assets 1,079.15 (483.10)
Increase/ (Decrease) in liabilities and provisions 218.00 (516.11)
Cash flow from/ (used in) Operations 862.31 (526.01)
Direct taxes paid (7.1 (55.83)
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 855.20 (581.84)]
B) CASH FLOW FROM INVESTING ACTIV
Dividend income - 24.86
Interest income - 469.85 |
Loans to related parties 85.90 (773.91)
Reduction/ (Increase) of bank deposits - 2,545.50
NET CASH FROM /(USED IN) INVESTING ACTIVITIES 85.90 2,266.30
|C) CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liabilities - (60.46)
Dividends paid on equity share including dividend distribution tax - (708.3g)|
NET CASH FROM/(USED IN) FINANCING ACTIVITIES - (768.76)}
Net Increase/(Decrease) in Cash & Cash equivalents 941.10 918.70
Add: Cash and Cash equivalents as at the beginning of the period 74.39 212.18
Cash & Cash equivalents as at the end of the perlod 1,015.49 1,127.88
Components of Cash and Cash equivalents Sep 30,2020 | Sep 30,2019
!Unaudlted) {(Unaudited)
Balance with banks
On current accounts 1,013.56 1,011.47
Deposit having original maturity less than 3 months - 113.70
Cash on hand 1.93 2.71
Total 1,015.49 1,127.88 |
Notes

The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting
1) Standard (IND AS) -7, ‘Statement of Cash Flow’ as specificd in the Companies (Indian Accounting Standards)

Rules, 2015.

2
) financing activities.

3) All igures in brackets indicate cash outflow.

Direct Taxes paid is treated as arising from operating activities and are not bifurcated between investment and




3 The Standalone Financial Resulls for the quarter and hall year ended Sepiember 30, 2020 have been reviewed and recommended by the Audit Commiitee &l its meeting
held on November 11, 2020 and approved by the Board of Directors of the company at its meetings held on November 12, 2020. The Statutory Auditors of the company
have carricd out Limited Review of the results for the quarter and half year ended September 30, 2020,

4 The management has teken into consideration the impact of the known internal and external events arising from COVID-19 pandemic in the assessment of recoverability
of trade receivables, contract assets and certain invesiments in subsidiaries up to the date of epproval of these financial results. [n this assessment, the company lias
performed sensitivity analysis on the key assumptions used. Such review and anelysis performed by the company did not reveal any impairment losses. However, th¢
liquidity and business constraints consequent to impact of COVID 19 pandemic has significantly hampered the operations of a step-down subsidiary viz. Navitas Life
Sciences Gmbh, Germany (a subsidiary of Ecron Acunova Limited, which is a subsidiary of TAKE Solutions Limited) and the liquidation process has been initiated as per
the requirements of local laws. While such liquidation proceedings are in progress, the loss of Rs. 15,662.33 lakhs to the extent of net assets has been accounted for in|
Consolidated Financial Statements in the previous quarter ended June 30, 2020. Considcring the business projections, no impairment is required to be made against
investinents of the company in Ecron Acunova Limited in the Standalone Financial Results,

Since the impact assessment of COVID-19 is an ongoing process given the uncertainties associated with its nature and duration, the Company will continue to closely
monitor any significant impact on the financial position The impact of global health pandemic might be different from that estimated as at the date of approval of these
financial results.

5 The Code on Sccial Security, 2020 (the Code) has been enacted, which would impact contribution by the Company towards applicable social security schemes The
elTective date from which changes are applicable is yet to be notified and the rules thereunder are yet to be announced The actual impect on account of this change will be
¢valuated and accounted for when notification becomes effective.

¢ During the quarter, the company entered into an agreement to divest its entire equity stake in one of the subsidiary viz APA Engineering Pvt Lid for a consideration of Rs
1,740 lakhs. Pending the transfer of shares, the investments of ¥ 358 19 lakhs have been disclosed as ‘held for sale' as per Ind AS 105, “Non-current Assels Held for|
Sale and Discontinued Operations™

7 The company on a standalone basis operates in the business scgment of promotion of services related to Life Sciences and hence there is only one business segment. Tle|
company on a slandalone basis is primarily operating in Indie, which is considered as single geographical segment Accordingly, segment information has not huen|
separately disclosed.

8 During the quarter ended September 30, 2020, employees have not exercised any equity shares under Employee Stock Option Scheme of the Company.

9 Previous period figures have been regrouped /reclassified, wherever necessary to conform 1o current period's classification.

IV

Place : Chennal
Date : November 12, 2020

For and on behalf of the Board of Dircctors Om
]
/ waivod Mq/ ' A
Srinivasan H.R. . <

Vice Chalrman & Mannging Director ¥




November 12, 2020

TAKE/BSE/2020-21
The Manager
Dept. of Corporate Services-Listing National Stock Exchange of India Limited
Bombay Stock Exchange Limited, Exchange Plaza,

P.J. Towers, Dalal Street,

Mumbai — 400001
Scrip Code: 532890

Dear Sir/Madam,

)

ANNEXURE - |

TAKE/NSE/2020-21
The Manager-Listing Department

Bandra - Kurla Complex, Bandra (East),
Mumbai - 400051
Symbol: TAKE

Sub.: Intimation of Resignation of Independent Director

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosurz
Requirements) Regulations, 2015 read with Para A of Part A of Schedule Il to the said Regulations, we wish to inform
that Mr. Rangaswamy Sundararajan, has step down from the position of the Independent Director of the Company
with effect from the close of business hours of November 11, 2020, disclosure with regard to change in Director is
given herein under:-

Sr. Disclosure Details
No Requirement
Resignation due to other personal and professional commitments.
1. | Reason for
resighation Mr. Rangaswamy Sundararajan has been associated with the Company
since September 28, 2005.
2. Date of Cessation| November 11, 2020,

Further, the Company has received confirmation from Mr. Rangaswamy Sundararajan that there are no other
material reasons for his resignation other that those which is provided in the resignation letter dated November 11,
2020. The said confirmation received is enclosed herewith.

Request you to please take the same on your records.

Thanking you,
Yours sincerely,

For TAKE Soluti

Avaneesh Singh
Company Secretary
Encl: A/a:

[::s Limited
¥



November 11, 2020

The Board of Directors
TAKE Solutions Limited
27, Tank Bund Road
Nungambakkam
Chennai - 600034

Sub.: Confirmation

Dear Sirs/Mesdames,

In connection with my resignation letter dated November 11, 2020, in terms of Regulation 30
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“LODR"), read
with Clause 7B of Part A of Schedule lil of LODR, | hereby confirm that there are no other
material reasons, other than those, which | have provided in my resignation letter.

Additional details in connection to my resignation from TAKE Solutions Limited is as below:

Sr. No. Particulars

Comment

1. |Detailed reasons for the
resignation.

Due to personal and other professional commitments

Thanking You,

Yours Faithfully,

VA0 ) Y —

Rangaswamy Sundararajan
30 A DAVIS ROAD

COOKE TOWN
BENGALURU 560084
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