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Sub :  Outcome of the Board Meeting 
  
Dear Sir/Madam, 
 
Further to our letter dated May 21, 2024, we wish to inform you that in terms of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company at its meeting held today i.e., May 28, 2024, have interalia approved Standalone and 
Consolidated Audited Financial Results of the Company for the quarter and financial year ended 
March 31, 2024, duly recommended by the Audit Committee.  
 
The aforesaid Audited Financial Results together with Reports of the Statutory Auditors with 
unmodified opinions thereon are enclosed and will also be available on the Company's website at 
https://www.unipartsgroup.com/home/quarterly_financial_results.  

 
The Board Meeting commenced at 01.30 P.M. (IST) and concluded at 02.55 P.M. (IST). 

We request you to take the above on record and disseminate the same on your website.   

Thanking You, 

Yours faithfully, 

For Uniparts India Limited 
 
 
 
 
Jatin Mahajan 
Head Legal, Company Secretary and Compliance Officer 
 
Encl: As above 
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S.C.V ARMA AND CO. 
Chartered Accountants 
A-60, NDSE, Part-1 New Delhi- 110049, 

Tel.:24648247,41625248,24649845 
Email : scvarma@scvandco.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Uniparts India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
ofUniparts India Limited (the "Company") for the quarter ended March 31, 2024 and for the year ended 
March 31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2024 
and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code ofEthics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone AS Financial Results 



accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As p!;til of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

a) IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 

~:41~ay cause the Company to cease to continue as a going concern. 
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e) Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identity during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year- to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.C.Vanna and Co. 
Chartered Accountants 
Finn Registration No: 000533N 

~~~~~==---
Partner 
M. No.: 11450 
UDIN: 24011450BJZWKQ3852 

Place: New Delhi 
Date: 281h May, 2024 



Uniparts India Limited 

Regd Office: Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070 
CIN L74899DL1994PLC061753 

Ph No +91120 458 1400 

Email : compliance.officerounipartsgroup.com: Website: www.unipartsgroup.com 
Statement Of Audited Standalone Assets and Liabillities as at March 31, 2024 

Particular 

ASSETS 
NON-CURRENT ASSETS 
Property, plant and equipment 
Right-of-Use Assets 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Financial assets 

Investments 
Other financial assets 

Current tax assets (Net) 
Other assets 
Total non-current assets 
CURRENT ASSETS 
Inventories 
Financial assets 

Investments 
Trade receivables 
cash and cash equivalents 
Other balances with banks 
Derivative instruments 
Loans 
Other financial assets 

Other assets 
Total current assets 
Total Assets 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 
Other equity 
Total equity 
LIABILITIES 
NON-CURRENT LIABILITIES 
Financial liabilities 

Lease liabilities 
Provisions 
Deferred tax liabilities (Net) 
other liabilities 
Total non-currentllabllltles 
CURRENT LIABILITIES 
Financial liabilities 

Borrowings 
Lease liabilities 
Oeriuatiue instruments 
Trade payables due to: 

Micro and small enterprises 
other than micro and small enterprises 

Other financial liability 
other liabilities 
Prouisions 
Current tax a able 
Total current liabilities 
Total equity and liabllltles 
See accompanying Notes to the Financial Statements 

Place• OEI,,(/ 
Place: 2 8 MAY 201 

Audited 
As at 

31-03-2024 

1,515.73 
346.51 

43.91 
12.70 

508.85 

(INR in millions) 

Audited 
As at 

31-03-2023 

1,614.70 

383.15 
32.90 
14.72 

1.41 

508.76 
46.23 44.53 
71.07 58.11 
13.08 15.74 

1,503.72 1,533.02 

1,501.52 160.07 
1,115.20 1,289.37 

78.99 284.98 
1.47 0.33 

10.68 
185.05 18.67 

31.62 33.16 
210.97 152.76 

7,197.30 6,146.38 

451.34 446.20 
5,112.95 4,540.34 

81.07 112.25 
123.31 127.37 
58.42 65.70 

1.57 2.10 

495.71 
30.88 27.59 

14.66 

112.54 261.72 
536.74 291.78 

1.47 76.38 
150.84 140.28 
40.46 36.00 

2.01 

"' 
7,197.30 6,146.36 

FORAN ONB A ~t: 
URD EPSONI 

glng Director 
OIN : 00011-478 



Uniparts India Limited 

Regd Office : Gripwel House. Block-S, Sector C 6 S 7 Vasant Kunj New Delhl110070 

CIN l74899DL1994PLC061753 
Ph No +91120 458 1400 

Email : compllance.offlcerounipartsgroup.com: Website : www.unipartsgroup.com 
Statement Of Audited Standalone Financial Results For The Quarter And Year Ended March 31. 2024 

(INR in Millions) 

Quarter Ended Year Ended 
Particular 31-03-2024 31-12-2023 31-03-2023 31-Q3-2024 31-03-2023 

Audited Unaudited Audited Audited Audited 
INCOME 

Reuenue from operations 1.780.49 1,615.04 2,160.21 7.046.65 9,292.36 
Other Income 270.88 363.16 306.47 922.97 483.22 
Total Income 2.051.37 1.978.20 2.466.68 7,969.62 9,775.58 

EXPENSES 

Cost of materials consumed 705.95 671.53 790.44 2.950.28 3,879.55 
Changes in inuentories of finished goods, work-
in-progress. stock-in-trade and scrap 55.90 23.70 129.54 41.62 56.11 
Employee benefits expense 325.99 322.39 321.62 1,299.36 1,312.54 
Finance costs 8.69 5.69 4.98 20.17 31.84 
Depreciation and amortization expenses 68.37 69.52 65.47 273.83 260.53 
Other expenses 461.05 420.97 533.84 1,766.11 2,384.26 
Total expenses 1,625.95 1,513.60 1,845.89 6.351.37 7,924.83 

Net Proflt/(Loss) for the period (Before Tax, 
Exceptional and/or Extraordinary Items) 425.42 464.40 620.79 1,618.25 1,850.75 
Exceptional and Extraordinary Items 

Net Proftt/(Loss) for the period before Tax 
(After Exceptional and/or Extraordinary 
Items) 425.42 464.40 620.79 1,618.25 1,650.75 
TAX EXPENSES 

Current tax 50.40 40.80 74.91 221.44 369.55 
Earlier years 0.22 0.98 (1.78) 
Deferred tax (1.33) (5.21) 2.33 (18.23) (12.27) 
Total tax 49.07 35.81 77.2<4 20<4.19 355.50 
Net Profiti(Loss) for the period after tax 
(After Exceptional and/or Extraordinary 
Items) 

OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified to Profit or 
loss 
Re-measurement gains I (losses) of defined 
benefit plans 14.33 3.08 11.85 11.04 12.69 
Income tax effect (3.61) (0.77) (2.98) (2.78) (3.19) 

10.72 2.31 8.87 8.26 9.50 

Items that will be! rC!classifiC!d to Profit or Loss 

Effectiue portion of cash flow hedge 16.11 2.40 54.85 25.35 (33.58) 
Income tax effect (4.05) (0.61) (13.81) (6.38) 8.45 

Net gain on FVTOCI debt instruments (2.50) 9.64 7.14 
Income tax effect 0.63 (2.43) (1.80) 

10.19 9.00 41.04 24.31 (25.13) 
Total other comprehensiue income/(loss) for 
the period (net of tax) 

Total comprehensive Income for the period 



Uniparts India Limited 

Regd Office : Gripwel House, Block-S, Sector C 6 8 7 Vasant Kunj New Delhi 110070 

ClN L748990L1994PLC061753 

Ph No +91120 458 1400 

Email : compliance.officercunipartsgroup.com: Website : www.unipartsgroup.com 
Statement Of Audited Standalone Financial Results For The Quarter And Year Ended March 31, 2024 

Paid-up equity share capital (face ualue of Rs. 
10.00 per share) 
Reserve exluding Revaluatlon Reserve as at 
balance sheet date 
Basic Earning Per Share (EPS) (In{) (*Not 
annualised) 
Diluted Earning Per Share (EPS) (In{) (•Not 
annualised) 

See accompanying Notes to the Financial Statements 

451.34 446.20 

8.47° 9.75* 

8.34* 9.49° 

Notes to the Standalone Audited Results for the Quarter and Year Ended March 31, 2024 

446.20 451.34 

5,112.95 

12.3° 31.91 

IZ.04• 31.33 

446.20 

4,540.34 

33.81 

1. The above standalone financial results of the company were reviewed by the Audit committee and approued by the board of directors at their 
meeting held on May 28. 2024. The statutory auditors of the company haue Issued audit report with unmodified opinion on the aboue results. 

2. These standalone financial results for the quarter and year ended March 31, 2024 haue been prepared in accordance with the Indian 
Accounting Standard 34 "Interim Financial Reporting• ("lnd AS 34"), notified under Section 133 of the Companies Act. 2013 and Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3. The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Off-Highway Vehicles. Chief 
Operating Decision Maker (CODM), evaluates the company's performance. based on the analysis of the various performance indicators of the 
company. the Chief Operating Decision Maker (CODM) has decided that there is no reportable segment for the Company. 

4. The figures for the corresponding previous periods /year have been regrouped/rearranged/reclassified wherever necessary. to make them 
comparable. 

FO ., ~ """' C""' 
GURDEEP SONI 

Place: DEUII anaglng Director 

Date : 2 8 MAY 21J'l4 DIN: 00011478 
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Unlparts India Limited 

Regd Office : Gripwel House, Block-S, Sector C 6 6 7 Vasant Kunj New Delhi 110070 

CIN L74899DLI994PLC061753 

Profit before tax 
Adjustments for: 

Ph No +91120 458 1400 

Email : compltance.officerounipartsgroup.com; Website : www.unipartsgroup.com 
Statement Of Audited Standalone Cash Flows For The Year Ended March 31, 2024 

Depreciation and amortization exeenses 
Interest exeenses 
Interest income! 
Expense on employee stock oetlon scheme 
Amount receiued from Uniearts Emeloyees Stock Option Plan (ESOP) Trust 
Diuidend income 
Reclassification Of cash flow hed9e 
(Profit) I Loss on sale of eroeerty, elant and equiement 
Net gain arising on financial assets measured at FVTPL 
Unreallsed foreign exchange (gain)/ loss 
Loss on inuestment in subsidiary 
Operating Profit Before Working Capital Changes 
Adjustments For Changes In Working Capital : 
lncrease/(decrease) in loans 
(Increase)/ decrease in other financial assets (non-current) 
(lncrease)/decrease in other non-current assets 
(Increase)/ decrease In inuentories 
(lncrease)/decrease in trade receiuables 
(lncrease)/decrease in deriuatiue instruments 
(Increase)/ decrease In other financial assets (current) 
(lncrease)/decrease in current tax assets (net) 
(Increase)/ decrease In other current assets 
lncrease/(decrease) in erouisions (non-current) 
lncrease/(decrease) in other non-current liabilities 
lncrease/(decrease) in trade pa~;~ables 
lncrease/(decrease) In other financial liabilities 
lncrease/(decrease) in other current liabilities 
lncrease/(decrease) in prouisions (current) 
Cash generated rrom/(useelln) oeerations 
Income tax paid I (refunds) 
Net cash flow from/ (used In) o~eratlng actluitles (A) 

CASH FLOW FROM INVESTING ACTIVITIES: 
Payments for purchase of eroeert\!, etant and eguiement and caeital work In progress 
Payments for eurchase of intangible assets 
Proceeds from sale of property, etant and eguiement 
Interest receiued 
Diuidend receiued 
Sale I (Purchase) of current inuestments (net) 
Liquidation in eguity shares of Subsidiar\;! 
lnuestment in equity shares of Subsidiary 

1.618.25 

273.83 
9.54 

(32.54) 
1.59 

32.13 
(0.18) 

0.57 
(8.20) 

3.11 

1,898.20 

(U56.38) 
(1.70) 
2.66 

29.30 
171.06 

1.5<4 
(12.94) 
(58.22) 

6.97 
(0.53) 
95.77 

(74.90) 
10.56 
2.46 

1,903.85 
224.43 

1,679.42 

(150.71) 
(5.20) 
8.97 

32.5<4 
0.18 

(1,326.11) 

Net cash flow from/ (used In) lnuesting actluities (B) (1,-4-40.33) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(reeayment) from short term borrowings 495.71 
Payment of Lease Liabilities (27.42) 
Repayment of long term borrowings 
Interest paid (9.54) 
Payment of diuidend on equity shares (902.69) 
Net cash now from/ (used in) financing actluitles (C) (443.941) 

Net lncrease/(decrease) In cash and cash eguiudlents (A-tB-tC) (204.85) 
oeenlng balance of cash and cash eguiuaients 285.31 
Closing balance of cash and cash equlualents 60.<46 

0.68 
Balances with banks 78.31 
Other bank balances U7 

1,850.75 

260.53 

22.65 
(10.47) 

2.12 

9.26 
(457.27) 

1.32 

11.71 
3.60 

1,594.20 

(15.77) 
(2.95) 
(9.45) 

16.11 
305.91 

(32.38) 
25.28 
72.56 
10.85 
(0.39) 

(135.63) 
76.38 
(91.64) 

4.60 
1,917.88 
390.66 

1,527.22 

(136.24) 
(1.48) 
9.55 

10.47 
Jl57.27 

(160.07) 
49.69 

(25.00) 
204.19 

(912.5.:1) 
(27.35) 

(22.65) 
(534.85) 

(1,497.39) 

234.02 
51.29 

285.31 

0.65 
284.33 

0.33 



Unlparts India Limited 

Regd Office : Gripwel House. Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070 

CIN L74899DL1994PLC061753 

Ph No +9112D 458 1400 

Email : compliance.officerounipartsgroup.com; Website : www.unlpartsgroup.com 

Ratios of Audited Standalone Financial Results For The Quarter And Year Ended March 31. 2024 

(INR in Millions) 

Quarter Ended Year Ended 
SrNo Particular 31-03-202-4 31-12-2023 31-03- 2023 31-03-202<1 31-03-2023 

Audited Unauclltecl Audited Audited Audited 

a) Debt Equity Ratio (number of times) 0 .09 0 .04 0.09 

(Debt/ Total Equity) 

b) 
Debt Seruice Couerage Ratio (number of times) 
(notannualised) 30.79 44.73 45.77 39.67 31.85 
({Profit after tax+Depreciation and amortisation 
expense+finance cost+Loss/(Profit) on sale of 
fixed assets+Fixed assets written-off)/ (Interest 
paid+ Lease repayments + Long term secured 
loans repaid)] 

c) 
Interest Seruice Couerage Ratio (number of times) 
(not annualised) 7D.63 157.89 258.59 170.63 82.71 
[(Profit before tax+lnterest on 
Borrowings)/lnterest on Borrowings] 

d) Net worth (~ In millions) 5,564.29 5.429.97 4,986.54 5,564.29 4,986.54 

e) Current ratio (number of times) 3.39 4.50 4.07 3.39 4.07 
[Current assets I Current liabilities] 

f) 
Long term debt to working capital (number of 
times) 

(Long Term Borrowings/Working capital) 

g) Bad debts to Account receiuable ratio (%) 0.00% 0.05% 0.00% 0 .04% 0.02% 
[Bad Debts I Auerage of Trade receiuable 

h) Current liability ratio (number of times) 0.84 0.76 0 .73 0.84 0.73 
[Current liabilities 1 (Total liabilities)) 

i) Total debts to total assets (number of times) 0.07 0 .03 0.07 
[{Non current borrowings+ Current borrowings) I 
Total assets) 

j) 
Debtors turnouer (number of times) (not 
annualised) 1.47 1.40 1.48 5.80 6.36 
[Sale of goods and serulces I Aoerage Trade 
receluables] 

k) 
lnuentory turnouer (number of times) (not 
annualised) 0.50 0 .45 0.60 1.97 2.55 
[(Cost of materials consumed+Changes in 
inuentories of finished goods. work-in-progress 
and scrap)/ auerage inuentory) 

l) Operating margin (%) 13.01% 10.93% 17.81% 14.04% 17.86% 
[(Profit b,efore tax + Net Finance Charges 
+Depreciation and amortisation -Other Income) I 
Reuenue from operations) 

m) Net profit margin(%) 21.14% 26.54% 25.16% 20.07% 16.09% 
[Net profit after tax I Reuenue from operations) 
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S.C. VARMA AND CO. 
Chartered Accountants 
A-60, NDSE, Part-1 New Delhi - II 0049, 

Tel.:24648247,41625248,24649845 
Email: scvarma@scvandco.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board ofDirectors of 
Uniparts India Limited 

Report on the audit of the consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
ofUniparts India Limited ("Holding Company") and its subsidiaries listed in Appendix-1 (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended March 31, 
2024 and for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the 
Holding Company pursuant to the requirement ofRegulation33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial results of 
the subsidiaries, the Statement: 

I. includes the results of the entities as listed below: 
Wholly Owned Subsidiaries-

!. Uniparts India GmbH 

n. Uniparts USA Limited 

Step down Subsidiary 

1. Uniparts Olsen Inc.* 

*held through Uniparts USA Limited 

II. are presented in accordance with the requirements of the Listing Regulations in this regard; and 
III. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net (loss)/profit and other 
comprehensive (loss)/income and other financial information of the Group for the quarter ended 
March 31, 2024 and for the year ended March 31, 2024 respectively. 

Basis for Opinion 



Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit ofthe consolidated financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the consolidated Financial Results 

The Statement_ hM been prepared on the basis or the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit/ (loss) and other comprehensive income/(loss) 
and other financial information of the Group in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The respective Board of Directors ofthe companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation ofthe Statement by the Directors ofthe Holding Company, as aforesaid. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board ofDirectors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
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b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's repmt to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the Consolidated financial results of the 
entities within the Group which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIRICFDICMD 114412019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) ofthe Listing 
Regulations, to the extent applicable. 

Other Matter 

We did not audit the financial infonnation of subsidiaries listed in Appendix II included in the 
consolidated financial results, whose financial statements I financial information I financial results 
reflect total revenues ofRs. 6851.32 million, total net profit/(loss) after tax ofRs. 597.45 million and 
total comprehensive income I loss of Nil, as at 31st March, 2024 and for the year ended on that date, 
respectively, as considered in the consolidated financial results. These financial statements I financial 
information I financial results have been audited by other auditors whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries/ step down subsidiary is based solely on the reports 
ofth~ other auditors and the procedures performed by us as stated in opinion paragraph above . 
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Our conclusion on the Statement is not modified in respect of the above matters. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year- to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.C. Varma and Co. 
Chartered Accountants 
Firm Registration No: 000533N 

(S.C.~=~==::· ~======::;;;;;;==---~-----
Partner 
M. No.: 11450 
UDIN: 24011450BJZWKP1059 

Place: New Delhi 
Date: 2?~h May, 2024 



Appendix-! 
(Appended to Independent Auditor's Report on the Quarterly and Year to Date Audited 

Consolidated Financial Results 31 March, 2024) 
List of subsidiary: 

S. No. Name of the Company Country of % ofHolding Subsidiary/ 
Incorporation as at the year Step down 

ended 31 subsidiary 
March,2024 

1 Gripwel Fasteners Pvt. India 100% Subsidiary 
Ltd. 

2 Gripwel Conag Pvt. Ltd. India 100% Subsidiary 
3 Uniparts USA Ltd. U.S.A 100% Subsidiary 
4 Uniparts India GmbH Germany 100% Subsidiary 
5 Uniparts Olsen Inc.* U.S.A 100% Step down 

subsidiary 

*held through Uniparts USA Ltd. 



Appendix-II 
(Appended to Independent Auditor's Report on the Quarterly and Year to Date Audited 

Consolidated Financial Results 31 March, 2024) 

2 

3 Uniparts India GmbH 

* held through Uniparts USA Ltd. 
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Unlparts India Limited 

Regd Office : Grlpwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070 

CIN L748990LI994PLC061753 
Ph No +91120 4581400 

Email : compliance.officerounipartsgroup.com: Website : www.unlpartsgroup.com 
Statement Of Audited Consolidated Assets and Liabillities as at March 31, 2024 

ASSETS 
NON-CUR.R.ENT ASSETS 
Property, plant and equipment 
Right-of-Use Assets 
Capital work-in-progress 
Goodwill 
Other intangible assets 
Intangible assets under deuelopment 
Financial assets 

Other financial assets 
Current tax assets (Net) 
Other ass<!ts 
Total non-current assets 
CUR.R.ENT ASSETS 
muentories 
Financial assets 

lnu<!stm<!nts 
Trade receiuables 
Cash and cash equiualents 
Other balances with banks 
Deriuatiue instruments 
Loans 
Other financial assets 

Other assets 
Total current assets 
Total Assets 

EQUITY AND LIABILITIES 
EQUITY 

Particular 
Audited 

As at 
31-03-2024 

2,001.36 
616.25 
127.81 

663.90 
18.18 

63.94 
74.86 
21.26 

4,244.09 

1,562.84 
1,334.80 

188.90 
1.47 

14.48 
2.21 

31.62 

11.287.53 

{INR in millions) 

Audited 
As at 

31-03-2023 

2,036.94 
655.60 

71.27 
659.99 

16.02 
1.41 

62.10 
59.22 

32.62 

4.530.28 

250.17 
1,553.34 

386.44 
0.33 

3.84 
33.16 

220.78 

10,573.51 

Equity share capital 451.34 446.20 

Other e;ulli 8,227.47 7,860.04 
Total e ult 
LIABILITIES 
NON-CURRENT LIABILITIES 
Financial liabilities 

Borrowings 21.74 93.87 
Lease liabilities 317.62 359.75 

Prouisions 159.52 164.47 
O<!ferred tax liabilities (Net) 226.24 228.86 
Other liabilities 10.21 10.62 
Total non-current llabllitles 
CURRENT LIABILITIES 
Financial liabilities 

Borrowings 597.43 80.70 
Lease liabilities 8B.85 75.76 

Deriuatiue Instruments 19.40 

133.76 289.74 
708.05 414.99 

Trade payables due to: 
Micro enterprises and small enterprises 
Other than micro enterprises and small enterprises 

Other financial liabilities 1.47 
266.58 

See accompanying Notes to the Financial Statements 

Place: D (;t.-H I 
oate: 2 8 MAY 101 



Uniparts India Limited 
Regd Office : Cripwel House, 8lock-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070 

CIN l74899DL1994PLC061753 

Ph No -+-91120 4581400 

Email : compllance.offlcerounipartsgroup.com: Website : www.unipartsgroup.com 
Statement Of Audited Consolidated Financial Results For The Quarter And Year Ended March 31, 2024 

(INR in Millions) 

Quarter Ended Year Ended 

Particular 

INCOME 

Reuenue from operations 
Other income 

Total Income 

EXPENSES 

Cost of materials consumed 
Changes In inuentories of finished goods, work· 
In-progress, stock-in-trade and scrap 
Employee benefits expense 
Finance costs 

Depreciation and amortization expenses 

Other expenses 

Total expenses 

Net Profitl(loss) for the period (Before Tax. 
E:xcl!ptlonal and/or Extraordinary Items) 

Exceptional and Extraordinary Items 

Net Proflt/{loss) for the period before Tax 
(After Exceptional and/or Extraordinary 
Items) 

TAX EXPENSES 

Current tax 
Earlier years 

Deferred tax 

Total tax l!xpenses 

Profit for the period 

OTHER COMPREHENSIVE INCOME 
Items that will not be reclassified to Profit or 
Loss 

Re-measurement gains I (losses) of defined 
benefit plans 

Income tax effect 

Items that will be reelasslfled to Profit or Loss 

E:ffectiue portion of cash flow hedge 

Exchange differences in translating th .. 
financial statements of foreign operations 

Income tax effect 

Net gain on FVTOCI debt instruments 

Income tax effect 

Total other comprehenslue lncome/(loss) for 
the (net of tax) 

Total comprehenslue income for the 

31-03-202~ 31-12-2023 
Audited Unaudited 

2,898.78 2,592.09 

40.71 33.50 
2,939.49 2.625.59 

976.22 888.17 

69.48 31.52 
631 .96 611.82 

21.02 13.32 

104.38 108.71 

747.27 649.75 
2,550.33 2,303.29 

389.16 322.30 

389.16 322.30 

85.81 95.99 

0 .01 1.18 

17.04 (34.40) 

102.86 62.77 

16.92 3.88 

(4.25) (0.98) 

12.67 2.90 

21.59 1.83 

{11.45) (19.04) 

(5.43) (0.46) 

(2.50) 9.64 

0.63 {2.43) 

2.84 (10.46) 

31-Q3-2023 31-Q3-2024 31-Q3-2023 
Audited Audited Audited 

3,282.36 11,395.35 13,060.21 
69.47 93.25 162.23 

3,350.83 11,488.60 13,822.44 

1,049.66 3.966.47 4,966.79 

206.45 264.08 {91.47) 

606.72 2,457.55 2,396.45 

12.28 56.37 59.73 

94.82 417.16 390.28 
796.55 2.693.41 3,418.34 

2,756.48 9,855.04 11,140.12 

594.35 1.633.56 2.(i82.32 

594.35 1,633.56 2,682.32 

130.83 403.40 661.17 

2.00 (5.23) 

10.41 (18.72) {22.55) 

141.24 386.68 633.39 

14.16 13.62 16.61 

(3.56) (3.42) (4 .18) 

10.60 10.20 

69.45 33.89 (55.02) 

(12.96) {46.34) {82.39) 

(17.48) (8.53) 13.85 

7.14 

(1.80) 

39.01 (15.64) (123.56) 



Unlparts India Limited 
Regd Office : Gripwel House, Block-5, Sector C 6 6 7 Vasant Kunj New Delhi 110070 

CIN L74899DLI994PLC061753 

Ph No +91120 4581400 

Email: compliance.officerounipartsgroup.com: Website: www.unipartsgroup.com 
Statement Of Audited Consolidated Financial Results For The Quarter And Year Ended March 31, 2024 

Paid-up equity share capital (face ualue of Rs. 
10.00 per share) 
Reserue exluding Reualuatlon Reserue as at 
balance sheet date 
Basic Earning Per Share (EPS) (In~) (*Not 
annualised) 

Diluted Earning Per Share (EPS) (In ~)(*Not 
annualised) 

See accompanying Notes to the Financial Statements 

451.34 446.20 

6.44* 5.93* 

6.34* 5.75* 

Notes to the Consolidated Audited Results for the Quarter and Year Ended March 31, 2024 

446.20 451.34 

8,227.47 

10.25* 28.13 

10.04* 27.62 

446.20 

7,860.04 

46.32 

45.40 

1. The aboue Consolidated financial results of the company were reuiewed by the Audit committee and approued by the board of directors at 
their meeting held on May 28, 2024. The statutory auditors of the company haue issued audit rl!port with unmodified opinion on the aboue 
results. 

2. These Consolidated financial results for the quarter and year ended March 31, 2024 haue been prepared in accordance with the Indian 
Accounting Standard 34 "Interim Financial Reporting· ("lnd AS 34"), notified under Section 133 of the Companies Act, 2013 and Regulation 33 of 
Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3. The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Off-Highway Vehicles. Chief 
Operating Decision Maker (CODM). eualuates the company's performance, based on the analysis of the uarious performance Indicators of the 
company, the Chief Operating Decision Maker (CODM) has decided that there is no reportable segment for the Company. 

4. The figures for the corresponding preuious periods /year haue been regrouped/rearranged/reclassified whereuer necessar!l, to make them 
comparable. 

Place: DBUIJ 
Date' 2 8 MAY 20'J DIN : 00011478 



Unlparts India Limited 

Regd Office : Grlpwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhl110070 

CIN L74899DLI994PLC061753 

Ph No +91120 458 1400 

Email: compliance.officerounipartsgroup.com: Website: www.unipartsgroup.com 
Statement Of Audited Consolidated Cash Flows For The Year Ended March 31, 2024 

Audited 
Particular Year ended 

31-03-2024 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax 1,633.56 
Adjustments for: 
Depreciation and amortization expenses -417.16 
Interest expenses 22.18 
Interest income (28.22) 
Deferred tax (16.36) 
lnter11st on l11ase liabilities 20.69 
Expense on employl!l! stock option scheme 1.81 
Amount received to Uniparts Employees Stock Option Plan (ESOP) Trust 32.13 
(Profit) /loss on sail! of property, plant and equtpm11nt (1.06) 
Fixed assets written-off 1.33 
Unrealised foreign exchange (gain)/ loss 1.22 
Net gain on fair valuation of financial instruments (FVTPL) (8.32) 
Exchange difference on translation of assets and liablllties (55.81) 
Operating Profit Before Working Capital Changes 2,020.31 
Adjustments For Changes In Working Capital : 
Increase/( decrease) in loans 1.63 
(lncrease)/decrease in other financial assets (non-current) (1.84) 
(lncrease)/dl!crl!ase in other non-current assets 11.36 
(Increase)/ decrease in inventories 286.20 
(lncrease)/decrease in trade receivables 216.46 
(lncrease)/decreasl! in other financial assets (current) 1.5-4 
(lncrl!ase}/decrease in current tax assets (net) (15.59) 
(Increase!)/ decrease in other current assets (98.80) 
Increase/( decrease) in provisions (non-current) 8.67 
Increase/( decrease) in other non-current liabilities (0.41) 
Increase/( decrease) in trade! payables 137.93 
lncrl!ase/(decrease) in other financial liabilities (74.90) 
lncrease/(dl!crl!ase) in other current liabilities (29.59) 
Increase/( decrease) in current tax liabilities (82.92) 
Increase/( decrease) in provisions (current) 3.96 
cash generated from/( used In) operations 2.384.01 
lncom11 tax (paid) I refunds (386.68) 
Net cash flow from/ (used In) operating activities (A) 1,997.33 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Payments for purchase of property, plant and equipment and capital work in progress (349.95) 
Payments for purchase of intangible assets (10.25) 
proc11eds from sale of property. plant and equipment 24.07 
(lnul!stment)/Redemption in financial instrument (1,297.20) 
Interest received 28.22 
Net cash flow from/ (used in) Investing activities (B) (1,605.11) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/( repayment) from short term borrowings 516.72 
Interest on lease liabilities (20.69) 
Payment of Lease Liabilities (87.96) 
Proceeds from long term borrowings 
Repayment of long term borrowings (72.13) 
Interest paid (22.18) 
Payment of dividend on equity shar11s (902.68) 
Net cash flow from/ (used In) financing activities (C) (588.92) 

NC!t increase/(decrease) In cash and cash equivalents (A+B+C) (196.70) 
Opening balance of cash and cash equivalents 380.70 
Net Increase/( decrease) In temporary overdraft (0.34) 
Effects of exchange difference on cash and cash equivalent held In foreign currency 0.65 
Closing balance of cash and cash equivalents 190.37 

Cash and cash equivalents comprises : 
1.06 

187.84 
1.47 

(INR In millions) 
Audited 

Year ended 
31-03-2023 

2,682.32 

390.28 
33.05 
(13.62) 
(9.30) 
1-4.65 
2.83 
9.26 
8.55 

17.27 

(125.14) 
3,010.09 

(0.84) 
(15.02) 
(6.50) 

(110.86) 
371.75 
(32.38) 
89.19 
59.19 
13.82 
0.38 

(190.66) 
76.38 

(37.55) 
(74.37) 

8.28 
3,160.90 

(633.39) 
2.527.51 

(315.13) 
(2.58) 
18.13 

(250.17) 
13.62 

(536.13) 

(1,143.88) 
(14.65) 
(66.76) 
66.07 
(20.81) 
(33.05) 

(539.40) 
(1,752.48) 

238.90 
139.95 

(2.56) 

10.47 
386.76 

0 .98 
385.46 

0.32 

'~ 



Unlparts India Limited 

Regd Office : Grlpwel House, Block-S, Sector C 6 6 7 Vasant Kunj New Oelh1110070 

CIN L74899DL1994PLC061753 

Ph No +91120 4581400 
Email : compliance.orricerounipartsgroup.com: Website : www.unlpartsgroup.com 

Ratios or Audited Consolidated Financial Results For The Quarter And Year Ended March 31, 2024 

(INR in Millions) 

Quarter Ended Year Ended 

Sr No Particular 
31-03-202~ 31-12-2023 31-o:J-2023 31-o:J-202~ 31-03-2023 

AUdited Unaudited Audited Audited Audited 

a) Debt Equity Ratio (number of times) O.D7 0.04 0 .02 0 .07 0.02 
[Debt! Total Equity] 

b) 
Debt 5eruice Cooerage Ratio (number or times) (not 
annualised) 3.11 3.31 41 .04 7.09 21.97 
[(Profit after tax+Oepreclation and amortisation 
expense+finance cost+Losst(Proflt) on sale of 
fixed assets+ Fixed assets written-off)/(lnterest 
paid+ Lease repayments + Long term secured 
loans repaid)] 

c) 
Interest Seruice Couerage Ratio (number of times) 
(not annuallsed) 32.33 70.91 115.74 74.05 82.16 
[(Profit before tax+lnterest on 
Borrowlngs)/lnterest on Borrowings] 

d) Net worth(~ In millions) 8.67B.81 8,638.05 8,306.24 8.678.81 9,306.2-4 

e) Current ratio (number of times) 4.11 5.20 4.95 4.11 4.95 
[Current assets I Current liabilities] 

f) 
Long term d eb t to working capital (number of 
times) D.DI 0 .01 0.02 0.01 0 .02 

[Long Term Borrowings/Working capital] 

g) Bad debts to Account receluable ratio ('lo) 0 .01% 0 .04% 0 .00% 0.05% o.oz.,. 
[Bad Debts I Auerage of Trade receluable 

hl Current liability ratio (number of times) 0 .72 0 .65 0 .02 0 .72 0.62 
[Current liabilities I (Total liabilities)] 

I) Total debts to total assets (number of times) o .o :s 0 .03 0 .02 0.05 0.02 
[(Non current borrowings+ Curr~nt borrowings) I 
Total assets] 

j) 
Debtors turnouer (number of times) (not 
annuallsec1) 1.99 1.95 1.86 7.63 7.76 
[Sa\e of goods and s~Zruices / Auerage Trade 
receiuables] 

k) 
lnuentory turnouer (number of times) (not 
annuallsed) 0 .2-4 0.21 0 .28 0 .96 1.09 

[(Cost of materials consumed+Changes in 
lnuentorles of finished goods, work-In-progress 
and scrap)! auerage lnuentory] 

I) Operating margin (%) 16.35'/o 15.85% 19.28% 17.67.,. 21.74% 
[(Profit before tax + Net Finance Charges 
+O~prCl!datlon and amortisation - Other Income) I 

Reuenue from operations] 

m) Net profit margin ('lo) 9.88% 10.01% 13.80% 10.94% 15.00% 
[Net profit after tax I Reuenue f rom operations] 
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