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ubject: Onlcome of Board meeting onder Regulation 30 of !!tEBl (Listing Obligation and 
Disclosure Reauirements) Regulations, 2015. 

Dear Str/ Madam. 

ta.o •oo-t too• ._ 
IAOriT •• • ._. .. .200• 
C•Ptlfl•.t C•"n1,.,. .. ,. 

Pursuant to the requirements of Regulation 30 of SEBI (Ltstmg Obligations and Dtsclosure Requirements) 
Regulations, 20 I 5. we hereby mform you that the Board of D1rectors at thetr Meetmg held on Thursday. 
November 7, 201 9 wlucb commenced at 330 pm and concluded at4 45 p.m inter aha, have decided as under 

1. Approved the Un-audtted Fmanctal results for the quarter ended September 30. 201 9 along wnh 
Lim1ted Review Report thereon 

2. Statement of Assets and LJabilities and the Cash Flow Statement for the half year ended as 
on September 30,2019 

3 . Approved the l:.!tu~ of Duphcate Share Cerulic.t~ lo SUKANYA S RAO JOtnlly holdmg Wlth 
SHRIDHAR S RAO as per the detaJis mentiOned below 

Sr. Name ofSharehulder Folio No. Original Dupllale No. orSha~ Dblindlvl! Nu: 
No. Certificate No. Ceniflale No ofFV RJ.5f. 

I SUKANYA S RAO SOOJ700 101164 10Sll64 flAX) 606841 - 607(M() 

Jllillth 1nth SURIDIIAR . 
R RAO 

Kmdly take the above document on your record and acknowledge. 

LTD 

nee Officer 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2019. 

( r In Lakhs except EPS) 

Quarter Ended Half Year Ended Year Ended 
PARTICULARS 30-09-2019 30·06·2019 30·09·2018 30·09·2019 30-09-2018 31·03·2019 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

Revenue from Operations 1,799.42 2,384.08 3,363 .78 4,183.50 7,118.75 12,290.68 

Other Income 211.88 109.96 161 .32 321.84 285.98 770.87 

Total Income (I+ II) 2,011.30 2,494.04 3,525.10 4,505.34 7,404.73 13,061.55 

Expenses 

a) Cost of materials consumed 600.77 817.80 1,091.21 1,418.57 2,423.57 4,376.21 
b) Changes In Inventories of finished goods, 

work-In-progress and stock-In-trade 63.82 121.26 23 .07 185.08 (31.10) (122.30) 
c) Employee benefits expenses 162.20 170.07 229.30 332.27 476.33 846.60 
d) Depreciation and amortisation expenses 87.43 87.31 91.36 174.74 180.15 369.05 
e) Other Expenses 466.02 514.12 728.33 980.14 1,488.71 2,616.65 

f) Total expenses 1,380.24 1,710.56 2,163.27 3,090.80 4,537 .66 8,086.21 

Profit before exceptional items and tax (III· IV) 631.06 783.48 1,361.83 1,414.54 2,867.07 4,975.34 

Exceptional Items - . . - . . 
Profit before tax (V ·VI) 631.06 783 .48 1,361.83 1,414.54 2,867.07 4,975 .34 

Tax Expense 

I) Current Tax 90.00 308.00 363.00 398.00 773 .00 1,068.25 

II) Deferred Tax _{_128.44) (100.37\ (2.14) (228.81 (37.00) 43.96 

(38.44) 207.63 360.86 169.19 736 .00 1,112.21 

Profit for the period (VII ·VIII) 669.50 575.85 1,000.97 1,245.35 2,131.07 3,863.13 

Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit or Loss : 

Remeasurement [galn/(loss)] of Defined employee -

benefit liability 6.24 6.22 1.00 12.46 2.00 24.91 

Income Tax on above (1.33) (1.81) (0.29\ (3.14) (0.58) (7.25) 

Other Comprehensive Income (OCI) 4.91 4.41 0.71 9.32 1.42 17.66 

Total Comprehensive Income for the Period (IX + X) 674.41 580.26 1,001.68 1,254.67 2,132.49 3,880.79 

Paid-up equity share capital 

(Face value of~ 5/- each) 690.93 690.93 690 .93 690.93 690.93 690.93 
Earnings Per Equity Share of~ 5/- each) 
Basic & Diluted 4.84 4.17 7.24 9.01 15.42 27 .96 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2019 ( r In Lakhs) 

PARTICULARS As at As at 
30·09-2019 31-03-2019 

ASSETS 

I Non-current assets 
(a) Property Plant and Equipment 4,960.58 5,125.77 
(b) Other Intangible Assets 4.02 2.56 
(c) Finandal Assets 

(i) Investments 5478.99 7,252.67 
(ii) Other Financial Assets 5.82 4.85 

(d) Other Non-Current Assets - . 
Sub-Total 
Current assets 

10,449.41 12,385.85 

(a) Inventories 
(b) Financial Assets 

3264.14 2,694.20 

(i) Investments 4709.37 4,736 .65 
(II) Trade Receivables 1227.25 1,537.89 
(Iii) Cash and cash equivalents 1266.03 213.90 
(iv) Other Bank Balances 136.81 137.61 
(iv) Loans 108.69 80.23 
(lv) Other Financial Assets 106.45 75.24 

(c) Other current assets 

I I 
147.79 225 .39 

Sub-Total 10,966.53 9,701 .11 
TOTAL ASSETS 21,415.94 22,086.96 

r 

-~-~ I ------ _,__ 
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2019 

PARTICULARS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 
Sub-Total 
Non-current liabilities 
(a) Provisions 
(b) Deferred tax liabilities (net) 
Sub-Total 
Current liabilities 
(a) Financial liabilities 

{I) Trade payables 
(II) Other Financial liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax liabilities (Net) 
Sub-Total 
TOTAL EQUITY AND LIABILITIES 

UNAUDITED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30 TH SEPTEMBER, 2019 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax 
Add 1 (Less): - Adjustments for Non-cash 1 Non-Operating Items 
Depreciation and amortisation 
Interest Income 
Dividend income 
Net Gain on Sale of Non-current Investments 
Gain on Sale of Current Investments 
Gain on Fair Valuation of Investments 
(Profit)/Loss on Property, Plant and Equipment sold/scrapped/written off (Net) 
Other Adjustments 
Operating profit before working capital changes 
Adjusted for : 
(Increase) 1 Decrease In Trade Receivables 
(Increase) I Decrease In Inventories 
(Increase) I Decrease In Other Financial Assets 
(Increase) I Decrease In Other Current Assets 
Increase{(Decrease) In Trade Payables, Other Current, Financial liabilities and Short-term Provisions 
Increase I (Decrease) In Provisions 

Cash generated from Operations 

Taxes paid 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 
CASH FLOW FROM INVESTING ACTIVITIES 
Interest received 
Dividend received 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment 
Purchase of Investments during the year 
Sale of Investments during the year 
NET CASH (USED IN) INVESTING ACTIVITIES (B) 
CASH FLOW FROM FINANCING ACTIVITIES 
Payment for Buy-Back of Equity Shares : 

against Equity Share capital 
against Security Premium Account 

Corporate Dividend (Including Dividend Distribution Tax) 
NET CASH (USED IN) FINANCING ACTIVITIES (C) 
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 
Opening Balance of cash and Cash Equivalents and Other Bank Balances 
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS AND OTHER BANK BALANCES 

r I o ~./\. , 1 
\', 1 ' (Jib ;.\ . 

. . 'I 

- . ·/7' 
··,.,;? 

....;..-

r 
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As at 
30-09-2019 

690.93 
19 169.25 
19,860.18 

314.33 
631.36 
945.69 

120.04 
213.94 
124.68 

36.10 
115.31 
610.07 

21,415.94 

As at 
30-09-2019 

1,414.54 

174.74 
(72.30) 

(147.42) 
21.30 

(17.65) 
(101.08) 

-
12.46 

1,284.59 

310.64 
(569.93) 

(60.65) 
77.59 

(255.22) 
5.43 

(492.14} 
792.45 

(348.91) 
443.54 

72.30 
147.42 
(11.01) 

-
(6,270.90) 
8 169.29 
2,107.10 

-
-

(1,499.31 
(1,499.31) 
1,051.33 

351.51 
1,402.84 

ISO V00 '1 : a:OOD .. 
ISOfTS 18Gtl1l :2009 
C•rtlflad C o lnpftny 

(r In Lakhs) 
As at 

31-03-2019 

690.93 
19,413.90 
20,104.83 

308.90 
857.03 

1,165.93 

172.89 
386.12 
150.50 
40.47 
66.22 

816.20 
22,086.96 

(r In Lakhs) 
As at 

31-03-2019 

4,975.34 

369.05 
(170.84) 

(94.72) 
(18.33) 
(27.33) 

(442.23) 
4.82 

24.91 
4,620.67 

407.44 
(691.24) 

(27 .39) 
(46.07) 

(107.60) 
2.08 

462.78 
4,157.89 

(1,047.96) 
3,109.93 

170.84 
94.72 

(378.07) 
15.00 

(9,232.54) 
7,618.44 

(1,711.61) 

-
-

(1,499.32) 
(1,499.32) 

(101.00) 
452.51 
351.51 
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The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on November 7, 2019. The statutory auditors 
have carried out a limited review of these results. 

2 The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable except for the effect to change in income tax rate for F.Y. 
2019-20. 

3 The Company conduded the buy back of 9,00,000 equity shares of Rs. 5/- each (representing 6.51% of total pre buy-back paid up Equity Capital) from the shareholders on proportionate 
basis by way of a tender offer at a price of Rs. 550 per equity share for an aggregate amount of Rs. 49.50 Crores in accordance with the provisions of the Companies Act, 2013 and the SEBI 
(Buy Back of Securities) Regulations, 2018. The process of buyback was completed on October 25, 2019, the effect for which will be given in the Financial Statement for the year ended 
March 31 , 2020. Consequent to the Buy-Back, Equity Share Capital and Other Equity will reduce by Rs. 45 Lakhs and Rs. 4905 Lakhs respectively. 

4 The Company has only one reportable segment in terms of lnd AS 108. 

Place : MUMBAI 

Dated : 7 November, 2019 

For Gandhi Special Tubes Limited 

.~!>f.A~"'-1-!+l--fl 
Manhar Gandhi 

Chairman & Mana in Director 
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019. 

IS O 8001 :2 00G & 
raorr• 1tn••u ::u.to" 
Certifie d Coonp•u•y 

(~ In Lakhs except EPS) 

QUARTER ENDED HALF YEAR ENDED QUARTER ENDED 

No. PARTICULARS 
30-09-2019 30-09-2019 30-09-2018 

(UNAUDITED) IUNAUDITEDl (UNAUDITED) 

1 Total Income from Operations (net) 2,011.30 4,505.34 3,525.10 

2 Net Profrt(+)/Loss(-) for the period 
(before Tax, Exceptional and/or Extraordinary 
items) 631.06 1,414.54 1,361.83 

3 Net Profrt(+)/Loss(·) for the period before 

Tax (after Exceptional and/or Extraordinary 

items) 631.06 1,414.54 1,361.83 

4 Net Profrt (+)I Loss(·) for the period after 

tax (after Exceptional and/or Extraordinary 
I. items) 669.50 1,245.35 1,000.97 

5 Total Comprehensive Income for the period 

(Comprising Profit I (Loss) for the period 

(after tax ) and other Comprehensive 

Income (after tax l 674.41 1,254.67 1,001 .66 

6 EQuitv Share Caoital 690.93 690.93 690.93 

7 Earnings Per Share (EPS) 
(of~ 5/- each ) 
(for continuing and discontinued operations) 
Basic & Diluted 4.84 9.01 7.24 

Notes : 
1 The above unaudited financial resu~s have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 7, 2019. The 

statutory auditors have carried out a limited review of these resuks. 

2 The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable except for the effect to change in income tax 

rate for F.Y. 2019-20. 

3 The Company concluded the buy back of 9,00,000 equity shares of Rs. 5/- each (representing 6.51% of total pre buy-back paid up Equity Capital) from the shareholders on 
proportionate basis by way of a tender offer at a price of Rs. 550 per equity share for an aggregate amount of Rs. 49.50 Crores in accordance with the provisions of the 
Companies Act, 2013 and the SEBI (Buy Back of Securities) Regulations, 2016. The process of buyback was completed on October 25,2019, the effect for which will be given 
in the Financial Statement for the year ended March 31 , 2020. Consequent to the Buy-Back, Equity Share Capital and Other Equity will reduce by Rs. 45 Lakhs and Rs. 

4905 Lakhs respectively. 

4 The Company has only one reportable segment in terms of lnd AS 106. 

5 The above is an extract of the detailed Unaudited Financial Resu~ for the quarter ended 3oth September, 2019 filed with the Stock Exchanges under regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the quarterly Unaudited Financial Resu~s are available on the Stock Exchanges websites 
at www.nseindla.com, www.bseindia.com and on the company's website www.gandhitubes.com 

For Gandhi Special Tubes Limited 

~I I IL 
Place : MUMBAI Manhar Gandhi 

Dated : 7 November, 2019 Chairman & Managing Director 



Shashikant J. Shah & Co. 
Chartered Accountants 

Limited Review Report 

To 
The Board of Directors of, 
GANDHI SPECIAL TUBES LIMITED. 

We have reviewed the accompanying statement of unaudited financial results of GANI)HI 
SPECIAL TUBES LIMIT:t:D ("the Company") for the quarter and half year ended 31Jth 
September,2019 ("the Statements").The statement has been prepared by the Company's 
Management pursuant to requirement of Regulation 33 of SEBI( Listing Obligation and 
Disclosure Requirements ),20 15 as amended ("the Listing regulation"). This statement is the 
responsibility of the Company' s Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 0 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial res~lts prepared in 
accordance with applicable Indian Accounting Standards (Ind AS) prescribed under section 
133 of the Companies Act,2013 read with relevant rules issued thereunder and other 
recognized accounting practices and principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For SHASHIKANT J SHAH & CO. 
Chartered Accountants 

Firm Registration No. 1 09996W 

--6 ~ ~.Jj ~ 'c '\__ ~ >(-t::. _::;} ~ ~ ~ ~ 
CA SHASHIKANT J.SHAH · 
Partner 
Membership No. 015905 
UDIN No.: 19015905AAAAAZ1374 
PLACE: MUMBAI 
DATE : 7th November, 2019 

9 1056, Hubtown Solaris, N. S. Phadke Marg, Andheri (E), Mumbai- 400 069. 
({) +91 22 6236 2555 1121 shahshashikant@hotmail.com I ~ www.sjshah.in 


