JK PAPER LTD.

Nehru House, 4 Bahadur Shah Zafar Marg, New Delhi- | 10002

JKP/SH/2020

6" November 2020

Electronic Filing

Department of Corporate Services/Listing
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code No. 532162

Dear Sir/Madam,

National Stock Exchange of India Ltd.
“Exchange Plaza” Bandra-Kurla
Complex, Bandra (E),

Mumbai — 400 051

Symbol : JKPAPER
Series :EQ

Re: Presentation of Institutional Investors Meet held on 6" November 2020

In continuation to our letter dt. 5" November 2020, intimating the schedule of Institutional
Investors held on 6" November 2020, please find enclosed herewith a copy of the
Presentation made at the abovesaid Analysts/Investors Meeting, pursuant to Regulation
30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Submitted for your kind reference and records.

Thanking you,

Yours faithfully
For JK Paper Limited

(Deepak Gupta)
Company Secretary

Encl:a/a

Admn. Office : Ph.:91-11-66001132, 66001112, 23311112-5, Fax: 91-11-23712680, Website: www.jkpaper.com

Ph: 91-2624-2201 38, E-mail: cpm@cpmijk.jkmail.com CIN L21010G])1960PLCO018099

O, o
@ "}"@ % Regd.Office : PO. Central Pulp Mills, Fort Songadh, Dist. Tapi (Guj.)-394660
ey’



JK Paper Today

Corporate Update

An Industry benchmark with Power Packed Brands

some of life’s
November, 2020

best moments

come on paper...



JK Paper Ltd is one of the leading companies of JK Organisation

— a prominent business house of India founded over 100

Cement P-?P-?r
JKLAKSHMIT -
o e TG JK PAPER LTD.

Crealing lailing impresdions

Revenue 4,364
Revenue 3,294

JK orcanisaTion
USD 4 Billion

Agri Genetics

2C JKseeds .
m 30 manufacturing plants
Revenue 180 Present in over 100 countries

More than 40,000 employment

Dairy Products

d : Hospital & Health
" Bansason Defence Electronics cat it

*incl. LVP Foods (unlisted Co.) Pt s L - B . == ik
I 2 o e,

m I E=Ris Z2” o v BEIA
FFF PR R e Al
Revenue * 1,243 i &g}% DELOPT e ” 'l':,..

ears a

Revenue 8,725

V-Belts- Oil Seals & Power
Transmission Systems

BFeme 6

feaner (indlg) iimited

Revenue 758
(Unlisted Co.}

Clinical
Research

CLINI




JK Paper - History & Milestones

More than 75 YEARS JOURNEY OF JK PAPER

Started Manufacturing Straw Boardat | [ A
Bhopal with a capacity of 3,600 TPA ! | First Integrated Pulp & Paper company in India & 3rd Paper Company
' | in the World to get Award for TPM Excellence - First Category from
| JIPM
Installed 1st Fine Paper Machine at : J
% Unit- JKPM (Odisha) g ~
- | First Paper Mill to get 1SO 9001 & ISO 14001. Also obtained OHSAS
18001
Acquired Unit - CPM in Gujarat AN J
I \
First to Invest in World class Pulp Mill (Fiber line from Metso) in India
Installed Coating Plant at Unit - JKPM |, % /
| 3
, | First to Brand Copier Paper in Indian Market
Installed Premium Packaging Board : /
Plant at Unit - CPM [ =
. | First to introduce Surface-size wood free paper in India
Installed State of the art New Fiber Line| | /
& High Speed Paper Machine at Unit- || [ 3
JKPM (1,65,000 MT) ' | Awarded FSC-COC certification in 2011
- J
Acquired The Sirpur Paper Mills Ltd in |, 3
Telangana (Capacity 1,36,000 MT) . | Golden Peacock Environment Management Award in 2013
(Total Current Capacity 591,000 MT) + * 4
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JK Paper — Shareholding Pattern

. Shareholding Pattern (as of 30t" September 2020)

Employee Gihers including
Trusts 4.9% NRIs 8.1%

Promoters
‘ 51.1%

Individuals
30.1%
%

Institutions
5.8%
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JK’S Brands are Industry Benchmarks In Respective Product Categories

Plants with state of the art technology and minimal environmental impact

Panoramic view of the Unit JKPM (in Odisha)

Copier Paper (Market Leader — Current Mkt. Share is 25% *)

Coated Paper ( Amongst Leading Players
— Current Mkt. Share is 13% *)

Packaging Board
( Amongst Leading Players
Current Mkt. Share is 11% *) SSESCIE

* Company Estimates




Strategic Geographical Presence

Total Production Capacity
Saleable Product : 591,000 tons per annum (tpa)
Pulp : 386,000 tpa (BD)

® Strategic location

— JKPM located close to raw
material sources

— CPM located close to large end
customers & port

¢ Strong distribution reach

b g UNIT : CPM
- 4 reglonal offices Pulp (tpa) 61,000 UNIT : JKPM
Paper (tpa) 55,000 ¥ Sirpur Paper Mills Pulp (ipa) 215,000
- 18 warEhouses Pkg. Boards (tpa) 90,000 Puf)p (tpa;) 110,000 Paper (tpa) 291,000
— over 300 Trade partners Paper (tpa) 105,000
|1 TP R KUV | Product Mix
— over 4,000 dealers Uncoated paper 3,97,000 MT
Coated Paper 54,000 MT
Packaging Board 1,21,000 MT
Saleable Pulp 19,000 MT
Total 5,91,000 MT
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Global v/s Indian Segmental Growth

Volume (Mn Tons) Share % Projected
Growth%
2018-19/2018-19| 2022-23 [2018-19/2018-19/2022-23| (2023/2019)
S N|Product Global India Global India Global | India
1 2 3 4 5 6 7 8
1 |Coated 25.5 0.8 0.8 6.2 4.2 3.5 -3.9%| -1.0%
2 |Uncoated 46 4.8 240/ 20.9 1.0%
2.1| Creamwove 53.9 el 22| 130| 109 94| -28%| 0.6%
2.2| Copier & High Bright Maplitho 25 26 130 115 1.2%
3 |Packaging Board 4.7 6.1 245 264 6.5%
3.1| Virgin Fiber Based 454 1.0 731 =110 52 59| 1.3%| 8.0%
3.2| Recycled Fiber Based 3.7 4.7 193] 205 6.2%
4 [Tissue 35.8 0.2 04| 86 1.0 1.5 4.1%| 15.4%
5 |Industrial incl. Kraft 174.0 5.7 8.0 420/ 297 349| 22%| 8.9%
6 [Newsprint 44.0 2.6 221 106 125 96| -7.1%| -4.1%
7 |Others 36.0 0.6 Q7] 87 3.1 3.1 -0.7%| 4.6%
8 [Total 414.6| 19.2| 22.9| 100.0/ 100.0/ 100.0, 0.1%| 4.5%

1. Indian growth rates are higher than global growth outlook
2. JK Paper is present in segments serving 25.5% of the total market

Source: Poyry, IPMA, Internal Analysis
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Passion to Perform Standalone Financial
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JK Paper - Key Financials for Q2 (FY 2020-21 vs FY 2019-20)

Standalone Financial

2nd Quarter 6 Months

Unit  2020-21  2019-20 % Growth 2020-21 2019-20 % Growth

Sales Volume MT 1,17,587  1,31,069 (10.3) 1,98,513 2,44,002 (18.6)
Uncoated Paper MT 79,056 81,666 (3.2) 1,30,384 1,553,520 (15.1)
Coated Paper MT 13,290 23,312 (43.0) 25129 43276 (41.9)
Virgin Fibre Board ~ MT 25,241 26,091 (3.3) 43000 47,206 (8.9)
Gross Revenue Rs.Cr. 702 851 (17.5) 1,207 1,612 (25.1)
Net Revenue Rs.Cr. 638 790 (19.2) 1,102 1,503 (26.7)
EBITDA Rs.Cr. 157 261 (40.0) 254 528 (51.8)
EBIT Rs.Cr. 117 226 (48.0) 178 457 (61.0)
PBT Rs.Cr. 95 194 (51.3) 129 395 (67.3)
PAT Rs.Cr. 68 133 (48.9) 93 269 (65.5)
EBITDA Margin % 24.6% 33.0% 85% 234% 354% -12.0%
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Standalone Financial

JKPL - Profitability Rs. Cr.
2017-18 l 2018-19 2019-20 2020-21
S.N.|Description 12 Months Q1 Q2 Q3 Q4 12M Q1 Q2 6M
1 |Gross Revenue from Operations 3,070 3,492 761 851 881 801 3,294 505 702 1,207
1.1 [Net Revenue from Operations 2,877 3,256 713 790 821 730 3,054 464 638 1,102
2 |Cost of Materials Consumed 1,254 1,278 315 309 310 283 1,217 195 252 447
2.1 |(Increase)/Decrease in Stock (10) 47 (112) (6) 23 (29) (124) (54) 39 (15)
2.2 |Power, Fuel & Water 246 259 64 65 70 62 261 49 60 109
2.3 |Excise Duty 33 - - - - - - - - -
2.4 |Staff Costs 232 262 64 70 TE! 70 277 66 62 128
2.5 |Purchase of Traded Goods 284 302 84 57 43 90 280 74 36 110
2.6 |Other Expenditure 225 238 51 56 59 72 239 55 48 103
2.7 |Total Expenses 2,264 2,386 467 552 584 549 2,151 385 498 883
3 |OtherIncome 26 56 21 2 19 19 81 19 17 36
4 |EBITDA 639 926 267 261 257 200 985 98 157 254
5 |Finance Costs 143 122 31 31 29 31 123 26 23 49
6 |PBDT(3+4-5) 49% 804 235 230 228 169 862 71 134 205
7 |Depreciation 121 125 35 35 38 35 144 37 39 76
8 |PBT 375 678 200 194 189 135 719 35 95 129
9 |PAT 260 437 136 133 132 91 493 25 68 93
% to Net Sales
1 |Materials Cost (2+2.1+2.5) 53.1 50.0 40.3 455 46.5 47.1 45.0 46.4 51.3 49.2
2 |Power, Fuel & Water 8.5 79 5.0 8.2 8.5 85 8.6 10.5 9.4 9.9
3 |[Staff Costs 8.1 8.1 9.0 8.9 89 9.6 9.1 14.2 9.8 116
4 |EBITDA 209 28.4 374 33.0 313 274 32.2 21.0 24.6 23.1

| 1
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Focus on Deleveraging

Reduction in Net Debt (Rs. Cr.)

Equity O Net Debt 2,368 2,375

2,035 - 2,041

I 1,564
1,32%
'1 : |
| E | ‘ 1 | | lsg .
| ‘ } | i
iN BE B8 5% B
o, 1 - =l LR | -

1st Apr'l5S 31st Mar'16 31st Mar'17 31st Mar'18 31st Mar'19 31ist Mar'20 30th Sep'20

NET DEBT / EBITDA RATIO

~ //,
1,66.\\\ p
0_73.————-0.97

1st Apr'l5 31stMar'16 31st Mar'17 31st Mar'18 31st Mar'19 31st Mar'20 30th Sep'20

NET DEBT / EQUITY RATIO

0.34

1st Apr'l5 31st Mar'1631st Mar'17 31st Mar'18 31st Mar' 19 31st Mar'20 30th Sep'20

INTEREST COVERAGE RATIO

Standalone Financial

1st Apr'l5 31stMar'16 31stMar'17 31stMar'18 31st Mar'19 31st Mar'20 30th Sep'20

Current Credit Rating: Long-term is AA-/Stable and Short-term is Al+
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JK Paper - Performance Highlights (FY 2019-20)
Highest ever Production of 5.05 Lac MT during 19-20 (4.95 Lac MT in FY18-19).

=

2. Impact of thrust on plantation :

I.  Unit CPM able to source 100% of its Raw Material from local area. Actual
Weighted Average Cost during FY19-20 Rs.6646/ADMT(FY18-19 Rs.6728/ADT).

Il. Unit JKPM sustained plantation efforts has resulted in 100% sourcing from local
area. Actual Weighted Average Cost during FY 19-20 Rs.6961 /ADMT (FY18-19
Rs. 7126/ADMT).

4. Total Plantation 4.76 (PY 4.14) Crore Saplings and 13,018 Ha (FY18-19 11,247) Ha.

5. Commercial Paper raised on standalone rating to bring down working capital
interest rate

6. JK Paper Limited” has been Great Place to Work Certified and recognized among
India’s Best Companies to Work For-2019: Top 100 by “Great Place To Work
Institute — India” & “The Economic Times” in their 2019 survey and India’s Best
Workplaces in Manufacturing 2020’ — Top 3.

7. Received 10th Cll National HR Excellence Award for Strong Commitment to HR
Excellence in year 2019 - 20.
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Quantum Jumps through continuous expansions since in last 15 Years

Standalone Financial

2005 - Expansion in Coated Paper, 2007 - Expansion in Packaging Board and 2013 - Expansion in Uncoated Paper

ﬁl‘ 3 Times

Volume -'000 MT

Turnover (Gross Sales) - Rs. Cr.

4% 4.50 Times

600 3500
500 " 3,000
L 400 : 2,500
§ 300 g 200
100 1,000
500
2005 2006 2010 2020
Capacity 150 180 240 455 2005 2006 2010 2020
—i=Sales 183 197 265 509 729 845 1,300 3,294
Total Assets - Rs. Cr. ’g‘ 4.50 Times Equity / Net-worth - Rs. Cr. ' 11.90 Times
5,000 2,600
o 2200
4,000 2000
@ 3,500 1,800
S 3,000 £1,5600
© 2,500 21400
& - 1,200
2,000 & 1,000
1,500 800
1,000 600
400
500 200
2005 2006 2010 2020 x 2005 2006 2010 2020
1,056 1,168 1,460 4,743 199 362 589
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Farm Forestry and Raw Material Security Initiatives

Clonal Development Centre

= 13,018 Ha area
planted in 2019-20

= Qverall > 1.60 Lac
Ha till date

Carbon Positive

Proportion of wood

Over the last few years,
Company has transformed to
wood- and carbon-positive
status, planting more trees than
utilizing. The Company
developed short-rotation clones
(two to three years) to enhance
yields and income per hectare
for the farmers.

from local catchment of
the Company’s plants

2016-17 49%
2017-18 71%
2018-19 96%
2019-20 100%

Plantation under Farm Forestry by JKPL — in Hectare

20,000

16,934'7-336

14,877
15,000 13283 o
11,803
11,44811,247
10,000
5.762
5000 4247 I
&

Planattion in Ha

0‘&5\?‘»‘"\-»0’%\9‘9

Q\'\ 4\‘\:y é’& q\'\- .,\'\- Q\N Q\ Q.(;‘ q\"v é’&

JKPUs Efforts to Reduce Cost of Raw Material

= Maximizing plantation coverage within 200 Km
radius

= R&D: Company has developed and introduced a new
eucalyptus clone (CPM U283 turbo) with wood
productivity of 50-65 cubic meters per ha per year
(under irrigated conditions)

» Focus on training & development to farmers and
staffs

= Arrangement of loans to Farmer’s or Co-operative
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Financial Highlights — Profitability

Standalone Financial

I\Skt_ Financial Year >>>| 2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20 20?_?1'21

1.1 |Production 449918 | 470292 | 478,158 | 494603 | 505435 | 205646
1.2 |Capacity Utilisation 99% 103% 105% 109% 111% 90%
1.3 |Sales Volume 459977 | 481828 | 501543 | 522815 | 509,220 f 198,513
2 Operating Results '

2.1 |Gross Revenue from Operations 2,881 2,989 3,070 3,492 3,294 1,207
2.2 |Net Revenue from Operations 2,564 2,764 2877 3,256 3,054 1,102
2.3 |Operating Profit (EBITDA) 402 539 639 926 985 254
2.4 |Cash Profit (PBDT) 206 351 496 804 862 205
2.5 |Profit/ (Loss) Before Tax (PBT) 89 232 375 678 719 129
2.6 |Profit/(Loss) After Tax (PAT) 61 163 260 437 493 93
3 Key Ratios

3.1 |EBITDA as % to Net Sales 15.7% 19.5% 22.2% 28.4% 32.2% 23.1%
3.2 |Equity (Net Worth) - Rs. Cr. 1,111 1,322 1,646 2,041 2,368 2,375
3.3 |Return on Equity (ROE) * 6.5% 13.4% 17.5% 23.7% 22.3% 7.8%

* Based on Average Net Worth

J K PAPER
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Financial Highlights — Balance Sheet

Standalone Financial

Year End >>> 31st March 30th Sep
_ 2020

Total Assets
Net Fixed Assets 2791 2,636 2,603 2,568 2522 2477
CwWIP 20 16 34 52 349 1,058
Investments 40 271 164 913 701 655
Net Working Capital (excl. cash) 255 168 172 78 472 426
Cash / Bank balance 15 27 122 15 30 8
ADITE Dioved Uo . UY D20 4.U 4.b.24
Equity Capital 149 156 176 178 178 170
Reserves 962 1,166 1,470 1,863 2,190 2,205
Net Worth 1314 1,322 1,646 2,041 2,368 2375
Total Borrowings 1,892 1,698 1,310 1,350 1,370 1,900
Deferred Tax Liability 78 98 139 235 336 350
Net Debt / Equity * 1.68 1.08 0.64 0.34 0.40 0.66
Net Long-term Debt / Equity * 1.57 0.98 0.60 0.33 0.37 0.58
Net Debt / EBITDA * 465 2.65 1.66 0.75 3.76 3.08
FACR 1.92 1.91 2.24 1.99 2.41 215

*Debt is net of cash & liquid / current

o) A
R )
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Disclaimer

This presentation (the “Presentation”), which has been prepared by JK Paper Ltd. (the “Company”), has been prepared
solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe
for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment
whatsoever.

This Presentation has been prepared by the Company based on information and data which the Company considers
reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be
placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and
business prospects that are individually and collectively forward looking statements. Such forward looking statements
are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions
that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian
economy and of the economies of various international markets, the performance of the paper industry in India and
world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels of
growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash
flows, the Company’s market preferences and its exposure to market risks, as well as other risks. Company is not
responsible for any third party statements and projections used in this Presentation .

For further information, please contact to :
Mr. Ashok Gupta, VP (Finance & Accounts) at 91-11-68201513, Email: akqupta@jkmail.com
Mr. V. Kumaraswamy, Chief Finance Officer at 91-11-68201510, Email: vkmr@jkmail.com
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THANK YOU
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