LET'S MAKE IT WORK

SAB EVENTS &
GOVERNANCE @I 93 SOVERNANCE NOW

Media Limited
May 30, 2024
To,
The Manager - DCS The Manager
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra - Kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Scrip Code: 540081 SYMBOL: SABEVENTS
Dear Sir,

Sub.: Annual Secretarial Compliance Report for the year ended March 31, 2024

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”) read with SEBI Circular No.
CIR/CFD/CMD1/27/2019 dated February 08, 2019 enclosed herewith please find an
Annual Compliance Report issued by M/s. Shweta Mundra & Associates, Practising
Company Secretary for the year ended March 31, 2024.

Kindly take the above in your record.
Thanking you,

Yours faithfully,

For SAB Events Governance Now Media Limited
. Digitally signed by
SWlty ROhan Swity Rohan Ganatra
Date: 2024.05.30
Ganatra 13:08:24 +05'30"

Swity Gada
Company Secretary & Compliance Officer
ACS No.: 59482

Encl.: A/a

Registered Office:

7th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.: 022 - 40230711 | Fax: 022 - 26395459

Website: www.governancenow.com

CIN: L22222MH2014PLC254848
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o SAB Events g Secretarial Compliance Report ‘
[Pursuant to Regulation 24A e Now i miel O s o 1 1
sclosure Requirements of Securities and Exchange Board of India (Listing Obligations and
) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD1/27/2019 dated
February 8, 2019

Di

7th Floor Adhikari Cha

. b
New Link Road, Andhe:ilvsrs
Mumbai- 400053

est,

lﬁ;:::::e ?;nd::(tled the review cff compliances of the applicable statutory provisions and the
Corporate Ide?\tific:g "porate practices by SAB Events & Governance Now Media Limited !having
BSE Limited (‘BSE’ = Nur.nber L22222MH2014PLC254848 and whose equity shares are listed at
of “540081” ang ,,g:“d Nahof}fll Stock Exchange of India Limited (‘NSE’) with Scrip: Code/S'ymb'ol
Registered Off; BEVENTS Tespectively], (hereinafter referred as ‘the listed entity’), having its

o et Otfice at 7TH FLOOR, ADHIKAR] CHAMBERS, OBEROL COMPLEX, NEW LINK ROAD,
ANDHERI WEST MUMBAI, MUMBAI CITY, MH 400053. Secretarial Review was conducted in a

mann"fr that provided us a Teasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon,

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed
and other records maintained by the listed entity and also the information provided by the listed
entity, its officers, agents and authorized representatives during the conduct of Secretarial Review,
we hereby report that in our opinion, the listed entity has, during the review period covering the
financial year ended on March 31, 2024, complied with the statutory provisions listed hereunder and
also that the listed entity has proper Board processes and compliance mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

We, Shweta Mundra & Associates, Practicing Company Secretaries have examined:

(a) all the documents and records made available to us and explanation provided by SAB Events
& Governance Now Media Limited [having Corporate Identification Number
122229MH2014PLC254848 and whose equity shares are listed at BSE Limited (‘BSE') and
National Stock Exchange of India Limited ('NSE') with Scrip Code/Symbol of “540081” and
“SABEVENTS"” respectively] (“the listed entity”),

(b)  the filings/ submissions made by the listed entity to the stock exchanges,

() website of the isted entity,
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(D any other document/ fling, as may

bo relovant, which has been rolled upon to make this
certitivation,

for the year ended 3 March 2024 ("Review Period”) in respect of compliance with the provisions of:

(@) the Securitios and Exchang

¢ Board of Indin Act, 1992 (“SEBI Act”) and the Regulations,
circulars, guidelines issued t

hereunder; and

(b)  the Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“SEBI");

The specific Regulations, whose provisions and the circul

ars/ guidelines issued thereunder, have
been examined, include: -

(@)  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (herein with referred to as ‘LODR’);

(b)  Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

(€)  Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (No compliances were required to be made during the review period);

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (No
compliances were required to be made during the review period);

(e)  Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 (No
compliances were required to be made during the review period);

(f)  Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
(No compliances were required to be made during the review period);

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable
Preference Shares) Regulations, 2013 (No compliances were required to be made during the review

period);

(h)  Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; and
circulars/ guidelines issued thereunder;

Further, as an important event, during the period under review, we have come across that the
Resolution Plan submitted jointly by the Company in the Corporate Insolvency Resolution Process of
Sri Adhikari Brothers Television Network Limited ("Corporate Debtor") was approved by the Hon'ble
NCLT, Mumbai Bench vide Order pronounced dated December 08, 2023.
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SONW | Bactivulans

Com pl;m e Jbservations/

ce Status | Remarks by PCS*

(Yes/No/
NA)

L Secretarial Standards: Yes

Yes

The compliances of the Iisted entity are in
accordance with the applicable  Secretarial
Standards (SS) issued by the Institute of Company
Secretaries India (ICSI), as notified by the Central
Government under  section 118(10) of the \

Companies Act, 2013 and mandatorily applicable.

T

Adoption and timely updation of the Policies: Yes b ‘

®  All applicable policies under SEBI
Regulations are adopted with the approval of
board of directors of the listed entities

. All the policies are in conformity with SEBI

Regulations and have been reviewed & updated
on time, as per the
regulations/ circulars/ guidelines issued by SEBI

3. Maintenance and disclosures on Website: Yes Yes 1
!
a The Listed entity is maintaining a functional {l
website ‘
° Timely dissemination of the documents/ .
information under a separate section on the f.,:;
website i‘}
. Web-links provided in annual corporate !l
governance reports under Regulation 27(2) are
accurate and specific which re- directs to the _':
relevant document(s)/section of the website k
Yes None of the Director b
4. Disqualification of Director: stands disqualified. ‘
None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies Act, \
2013 as confirmed by the listed entity,

(¥ scanned with OKEN Scanner



Shweta Mundra I, Associates
Office Address: 88 = 202,

Chandrakant Residency, 150 Feet Foad, Near Marus Mall, Ehzyander )
PIN- 401 101 (IND1A)Te! Ho, 7021723346, Email: shwetamundraGgmall.com
(210, 7021723346, £

————

Sr. No. | Particulars Curnplizree | Cneryzsiors [
Status | Perrzris oy
'{f-".’,/.. ;‘;/.' -‘/"., | PCS
. , . G NA NA
5. Details related to Subsidiaries of listed entities have
been examined w.r.t:

(8) Identification of  material

subsidiary
companies

(b)  Disclosure requirement of material as well a5
other subsidiaries

6. Preservation of Documents: Tes {es

The listed entity is preserving and maintaining
records as prescribed under SEB] Regulations and
disposal of records as per Policy of Preservation of
Documents and Archival policy prescribed under
SEBI LODR Regulations, 2015,

7. Performance Evaluation: Yes Yes

The listed entity has conducted performance
evaluation of the Board, Independent Directors
and the Committees at the start of every financial
year/during the financial year as prescribed in
SEBI Regulations.

Y g
8. Related Party Transactions: Yes es

»

(@)  The listed entity has obtained prior approval )
of Audit Committee for all related party
transactions; or

(b) The listed entity has provided detailed
reasons along with confirmation whether the i
transactions were subsequently |
approved/ratified/rejected by the  Audit
Committee, in case no prior approval has been

obtained.
: Yes Yes
9. Disclosure of events or information:
The listed entity has provided all the requir.ed 2o
disclosure(s) under Regulation 30 along with -

BT -

S
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Shweta Mundra & Associates
Office Address: B - 202,

Chandrakant Resldency, 150 Feet Road, Near Maxus Mall, Bhayander (W)
PIN- 401 101 (INDIA), Mobile No, 7021723346, Emall: csshwetamundra@gmail.com

Schedule NIl of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

10. | Prohibition of Insider Trading; Yes Yes

The listed entity is in compliance with Regulation

3(5) & 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015,

1. | Actions taken by SEBI or Stock Exchange(s), if any: NA NA
No action(s) has been taken against the listed
entity/ its promoters/ directors/ subsidiaries
either by SEBI or by Stock Exchanges (including ‘
under the Standard Operating Procedures issued =
by SEBI through various circulars) under SEBI
Regulations and circulars/ guidelines issued
thereunder except as provided under separate
Pparagraph herein (**).

12, Additional Non-compliances, if any: AL =

No additional non-compliance observed for any]
SEBI regulation/circular/ guidance note etc.

Observations:

1. We have observed some resubmission on the stock exchanges either after email received
from Stock exchanges or Suo-moto,

2. Certificate under Regulation 17(8) of SEBI LODR Regulations, 2015, the CEO and the CFO
to provide Compliance Certificate on financial statements to Board. In absence of CEO,
instead of CEQ, Chairman and MD has signed the said certificate. However, this can be
signed by others holding powers of CEO/CFO regardless of their designations.

3. Internal Auditors M/s. Bhavesh Vora & Associates have resigned w.ef. 11.082023.
However, the Company has appointed new Internal Auditors M/s. N H S & Associates, e
w.ef. 09.11.2023. The Company was not having the internal auditor for the aforesaid s

period. !{.“
4. During the period under review, the Company was required to give an explanation on the %1,;
appointment of the Executive Director for the period from 01.04.2023 to 01.07.2023 to both r’*:;
the Stock Exchanges. E
Compliances related to resignation of statutory auditors from listed entities and their b
material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th ‘
October, 2019:
St. | Particulars sy ‘ Compliance | Observations/

No. ‘ ; Status
' ' (Yes/No/

Secretarial Compliance Report_SAB Events & Gov Now Media Ltd._2024-5
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Shweta Mundra f Associates

Office Address: B - 202, Chandrakant Residency, 150 Feet Road, Near Maxus Mall,

PIN- 401 101 (INDIA), Mobile No, 7021723346, Emall: csshwetamundra®@gmall,

Bhayander (W)
m

NA)

L. | Compliances with the following conditions while ap

pointing/re-appointing an auditor

i If the auditor has resigned within 45 days NA
from the end of a Quarter of a financial year, the
auditor before such resignation, has issued the
limited review/ audit report for such quarter; or

il. If the auditor has resigned after 45 days
from the end of a quarter of a financial year, the
auditor before such resignation, has issued the
limited review/ audit report for such quarter as
well as the next quarter; or

i, If the auditor has signed the limited
review/ audit report for the first three quarters of
a financial year, the auditor before such
resignation, has issued the limited review/ audit
report for the last quarter of such financial year as
well as the audit report for such financial year.

During  the  period
under review, M/s. P.
Parikh & Associates,
Chartered Accountants
were  appointed  as
Statutory Auditors of
the Company for the
period of 5 (Pive) years
in place of M/s. A. R.
Sodha & Associates,
retiring Statutory
Auditors,

The retiring Auditor
has signed the limited
review report for the
quarter ended June
2023,

2. Other conditions relating to resignation of statutory auditor

of the listed entity/material subsidiary such as
non-availability of information / non-
cooperation by the management which has
hampered the audit process, the auditor has
approached the Chairman of the Audit
Committee of the listed entity and the Audit
Committee shall receive such concern directly and
immediately without specifically waiting for the
quarterly Audit Committee meetings.

b. In case the auditor proposes to resign, all
concerns with respect to the proposed resignation,
along with relevant documents has been brought

to the notice of the Audit Committee, In cases
where the proposed resignation is due to non-

i. Reporting of concerns by Auditor with respect NA NA
to the listed entity/its material subsidiary to the

Audit Committee:

a. In case of any concern with the management NA NA

Secretarial Compliance Report_SAB Events & Gov Now Media Ltd,_20%4-6
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Shweta Mundra & _Assoctates

Office Address: B = 202, Chandrakant Resldency, 150 Feet Road, Near Maxus Mall, Bhayander (W)
PIN- 401 101 (INDIA), Moblle No, 7021723346, Emall: csshwetamundra@gmall.com

receipt of information / explanation from the
company, the auditor has informed the Audit
Committee  the details  of information/
explanation sought and not provided by the
management, as applicable.

¢.  The Audit Committee / Board of Directors,
as the case may be, deliberated on the matter on
receipt of such information from the auditor
relating to the proposal to resign as mentioned
above and communicate ils views to the L!
management and the auditor, 4

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the auditor.

3. The listed entity / its material subsidiary has B S

obtained information from the Auditor upon
resignation, in the format as specified in
Annexure- A in SEBI Circular CIR/
CFD/CMD1/114/2019 dated 18th October, 2019.

e —

(**) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified below:

Sr. COmPﬁa“CEIRegu]atio Deviation| Action | Type of | Details of | Fine [Observatio] Manage | Re-
No, [ eauenen n/ o Taken by| Action | Violation [Amouny ns/ Re- | ment [marks
L(Regu:aﬁons Circular Advisory marks of [Response
/ circulars/ [ No. / the ‘
guide- lines Clarificati Practicing ]
lzdp:c;‘fl;;g on/ Company ‘
clause) Fine/Sho Secretary
w Cause
Notice/
Warning,
etc.
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Shweta Mundra I _Associates

Office Address: B = 202, Chandrakant Residency,
PIN=-401 101 (INDIA),

150 Feat Road, Near Maxus Mall, Bhayander (W)
Moblle No. 7021723346, Emall: csshwetamundra®gmail.com
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1;;8:1850: 17(8) read |Absence of| NA NA The Nil | The CEO | Since the
(w)itl:a i o Company has been | CEOQ’s
SCHEDULE PCHEDUL has terminated Llppoinlme
UPartB |EIlPartB terminated sothe | ntisnot
alésﬁcgm folfh the the services certificate jcompulsor
C -~ of the CEO under |y as KPM,
ompany.
of the Regulation | the same
Company 17(8) could | has been |
w.e.f, 2nd notbe |signed by i
August, signed by | CFO. i
2022, the CEQ. |Further, in I
good e
corporate
governanc
e the same
has also
been
signed by
Managing
Director of]
the
Company.
Regulation |[Regulatio Company| NA NA Company [Reactiv
183) | 183) | T | has The The | has  festeps
part B (4) of | part B (4) | Company | appointe Company Company (appointed| taken
SEBILODR | of SEBI | wasnot | dnew was not was not new by the
Regulations, | LODR having the Internal having the having the IntEfnal Compa
2015, gulation| internal Auditors internal internal | Auditors | ny
, 2015, w.e.lf, w.ef.
> auditor for 59 11 2023 auditor for auditor for |59 11,2023
the period the period the period
from from from
11.08.2023 11.08.2023 11.08.2023
to to to i
08.11.2023 08.11.2023 08.11.2023
Regulation [Regulation| The The Emails The NA The We l}ave Reactiv
17(1) (@) of [17(1) (a) of| Company |[Company| received | Company Company EPP:{l;‘ted :aitep
SEBILODR | SEBI has for th ! en
y LoDR | ¥* not appointe o E. was not was not Kailasnath| by the
Reg‘dahonsl ing th PPo clarificatio having the having the .
2015, The  [Regulationf "aving the| ““g  [F" " | having & the | Adhikari |Compa
board of s,2015, | Executive [Managing] Pracieay Executive Executive as ny
directors shalll Director for| Director y frfm Director for Director for Man&lgingF
have an the period | W-ef. the period the period [Director o
Optimum fpe 01.07.2023{ both from fpcr fpe the A5
combination rom Both om rom - com ¢
of executive 01.04.2023 National | 01.04.2023 01.04.2023 | 5‘/ K -{p
W ” g,
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Shweta Mundra eI Associates

Office Address: B = 202, Chandrakant Resldency, 150 Feet Road, Near Maxus Mall, Bhayander (W)
PIN- 401 101 (INDIA), Mobile No, 7021723346, Email: cuhwatamundraogmnil.com

and non- lo Stock to

executive 31.06.2023 Exchange [ 31.06.2023
directors,

to 01.07.2023
31.06.2023.| inthe
bty However Board
Limited th' " | Meeting
(NSE) and o dated

BSE Company 01,06.2023,
Limited has taken | Further,
reactive | Wehave
duly
submitted
the
clarificatio
n to Both ?
Stock
Exchanges
for the
query
raised by
them,

step.

e

(@)  The listed entity has taken the following actions to comply with the observations
made in previous reports: NA

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the mana gement of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents
and information. This is neither an audit nor an expression of opinion,

3. We have not verified the correctness and appropriateness of financial Records and
Books of Accounts of the listed entity.

—

4. This Report is solely for the intended purpose of compliance in terms of Regulation
24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and is neither an assurance as to the future viability of the listed entity nor of
the efficacy or effectiveness with which the management has conducted the affairs
of the listed entity.

For Shweta Mundra & Associates

Date: 24/05/2024

Place: Mumbai CS Shweta Mundra
FCS/ No.: F12891 ¢
CP No.: 15387 '

UDIN: F012891F000441231
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