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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 36" ANNUAL GENERAL MEETING ('AGM') OF MORGAN
VENTURES LIMITED will be held on Saturday 05" August, 2023 at 10.00 A.M. at the office of the
Company at 53, Friends Colony (East), New Dethi 110065 to transact the following business:

ORDINARY BUSINESS:

1.  To recelve, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended at 31% March, 2023 and the Reports of the Board of Directors and
Auditors theraon.

2.  To appoint a Director in place of Mr. Kuldeep Kumar Dhar (DIN: 00299386), who retires by
rotation and being eligible, offers himself for reappointment be and is hereby re-appointed as a
Director of the Company.

3.  To consider and, if thought fit, to pass with or without medification(s), the following Resolution
as an Ordinary Rasolution!

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 {including any statutory modification{s) or re-enactment thereof, for the time being
in force), the Company hereby appoints Mis R. Tayal & Associates, Chardered Accountants
{(Regn. No. 0006969N), as Statutory Auditors of the Company who shall hold office from the
conclusion of this Annual General Meeting until the Conclusion of subsequent Fifth Annual
General Meeting to be held in the year 2028 on such remunaration plus out of pocket expenses
in connection with the Company's audit as to be fixed by the Board of Directors,”

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof), be and is hereby authorised to do all such acts, deeds, matters and things as may be
consldered necessary, desirable or expedient to give effect to this Resolution.”

SPECIAL BUSINESS:

4. To consider and, if thought fit, to pass with or without madification(s), the following Resolution as
a Special Resclution

“RESOLVED THAT pursuant to the provisions of Saction 149, 152, 160 and all other applicable
provisions of the Companies Act, 2013 and the Companies {Appointment and Qualification of
Directors) Rules, 2014 {including any statutory modification(s) or re-enactment thereaf for the time
being In force) and Articles of Assoclation of the Company and Regulation 19 (4) read with Part D of
Schedule |l of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other applicable laws approval of the members of the
Company be and is hereby accorded for reappointment of Mr. Kuldeep Kumar Dhar (DIN No.
002933868) as Managing Director of the company notwithstanding their age exceeding 70 years,
acknowladges the candidate's exceptional qualifications, experience, and expertise, which make them
highly suitable for this role, the appointment effective for 5 (five) years from 30" May, 2023 to 29"
May 2028 and shall liable to retire by rotation and on such terms and conditions including the
remuneration as detailed in the attached explanatory statement.

“RESOLVED FURTHER THAT the existing agreement between be hereby amended and superseded
with a new agreement {(*“New Agreement”} subject to terms as detailed in the explanatory statement

annexed herato.
£23
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“RESOLVED FURTHER THAT the Board of Directors of the Company (“the Board™) be and is hereby
authorized to execute a New Agreement inter-alia containing the terms and conditions of
reappointment and to aller such terms and conditions, as it may deem appropriate in relation to
Managing Director of the company, on the recommendations of the nomination and remuneration
committee of the Company (“the Committes™) subject to terms as specifiad in the explanatory
staternent, and in compliance with the applicable provisions of the Act and other applicable laws.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
geitle any question, difficulty or doubt, that may arise in giving effect to this resolution and to do all
such acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving
effact to this resolution

By order of the Board
For Morgan Ventures Limited

Sd/-
Place: New Delhi Mr. Kuldeep Kumar Dhar
Date: 12.07.2023 Managing Director
(DIN: 00299386)
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EXPLANATORY STATEMENT:

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013 As required under
Saction 102 (1) of the Companies Act, 2013, the following axplanatory statement sets out all material
facts relating to the special business mentioned under tem Nos.1 of this Notice.

ITEM 4:

The Board of Directors of the Company, vide Board Resolution dated 14™ August 2021, appointed
Mr. Kuldeep Kumar Dhar (DIN: 00299386) Managing Director of the Company for a period of 5 years
with effect from 14™ August, 2021 to 13" August, 2026 and same was approved by a shareholders at
the Annual general meeting of the company held on 18" July, 2022 but as he attended the age of
the 70 years and as per the provisions of section 196(3) and Schedule V of the companies act, 2013,
and as per the conditions of the said section, no person shall appointed as managing director of the
company, who attended the age of 70 years unless his appointment has been approved by
shareholders way of speclal resclution. Mr. Kuldeep Kumar Dhar (DIN: 00299386 attended the age
of 70 years and very much experience in the company's current business sector and his
service/advice is very useful to fulfil the companies objective. So the Board of Directors of the
company at Board mesting held on 30™ May, 2023 re-appointed him as managing director of the for
the period 30" May, 2023 to 29" May, 2028 on remuneration and other terms & conditions
appraved by the Nomination and Remuneration Committee of the Board of Directors in their meeting.

The terms and conditions of appointment of Mr. Kuldeep Kurmar Dhar {DIN No. 00289386), Managing
Director are as under:-

1)  Term of Appointment:
2)  (Five) years with effect from 30™ May, 2023 to 20™ May 2028
3} Remuneration:
(a) Salary: NIL per Month
4) Perquisites:
{(a) Leave: On full pay and allowances Iin accordance with the Rules of the Company.
{b] Provident Fund & Superannuation Fund: Contribution to provident Fund and
Superannuation n Fund in accordance with the Rules of the Company.
() Gratuity: One half month's salary for each completed year of service in accordance with
the Rules of the Company.
{(d) Encashment of Earned Privilege Leave {accumulated and not availed of during the
tenure)} at the end of the tenure, as per Rules of the Company.

Mr. Kuldeep Kumar Dhar (DIN: 002993688), Managing Director will liable to retire by
rotation.

Mr. Kuldeep Kumar Dhar (DIN: 00299386), will paid siting fees for attending the
meetings of the Board of Directors and Committees thereof.

The brief profile of Mr. Kuldeep Kumar Dhar (DIN: 00299388), as required under
Regulations 36(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is provided as Annexurs A to this Notice.

Mr. Kuldeap Kumar Dhar {DIN: 00299386), intarested in the resolutions set out at ltem
Na. 4 of the Nolice with regard to their respective appointment, and relatives of the said

W

O




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

MORGAN VENTURES LIMITED

(CIN: L70109DL1986PLC025841)
Registered Offica: 37, Ring Road, Lajpat Nagar-1V, New Delhi-110024
Phone: 011-26432601/02/03, website: www.morganventures.in

Directors may be deemed to be interested in the said resclutions to the extent of their
sharehelding, if any, in the Company.

Save and except the above, none of the other Directors or Key Managerial Personnel of
the Company or Relatives of Directors and Key Managerial Personnel are, in any way,
concerned or interested In the said resolutions.

The Board recammends this Special Resolution for your approval.

By order of the Board
For Morgan Vantures Limited

Sdi-

Place: New Delhi Mr. Kuldeep Kumar Dhar
Date: 12.07.2023 Managing Director

(DIN: 00299386)

OTES

1.

The Register of Members and the Share Transfer books of the Company will remain closed
from 27th July, 2023 till 4% August, 2023 , both days inclusive,

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF /
HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE COMPANY.

The instrument of Proxy in order to be effective should be deposited at the Registered Office of
the Company, duly completed and signed, not less than FORTY-EIGHT HOURS before the
commencement of AGM. A Proxy Form is sent herewith. Proxies submitted on behalf of the
companies, societies etc., must be supported by an appropriate resolutions/ authority, as
applicable.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share capital of the Company. In case a proxy is
proposed to be appointed by a Member holding more than 10% of tha total share capital of the
Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
Member.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Membaers holding
shares in electronic form are, therefore, requested to submit the PAN to their Depository
Participants with wham they are maintaining their demat accounts. Members holding shares in
physical form can submit thair PAN details to the Company.

SEBI has also mandated that for registration of transfer of securities, the transferse(s) as well
as transferor(s) shall furnish a copy of their PAN card to the Company for registration of transfer
of securities. Details as required in sub-ragulation {3) of Regulation 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations"} and
Secretarial Standard on General Meeting {85-2) of ICSI in respect of the Directors seeking
appointment/re-appointment at the AGM, forms integral part of the Notice of the AGM. Requisite
declarations have been receivaed from the Directors for seeking appointment/ re-appacintment.

O
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Electronic copy of the Annual Report for 2023 is being sent to all the members whose email
addresses are registered with the Company/ Depository Participant(s) for communication
purposes unless any member has requested for a hard copy of the same, For members who
have not registered their email address, physical copies of the Annual Report for 2023 are
being sent in the permitted mode.

Electronic copy of the Notice of the 36™ AGM of the Company, inter alia, along with Attendance
Slip, Proxy Form and Route Map is being sent to all the members whose email addresses are
registerad with the Company/Depository Participants(s) for communication purposas unless any
member has requested for a hard copy of the same.

For members who have not registerad their email address, physical copies of the Notice of the
36" AGM of the Company, inter alia, along with Attendance Slip, Proxy Form and Route Map is
being sent in the permittad mode.

Members may also note that the Notice of the 3g™ AGM, Attendance Slip, Proxy Form, Route
Map, Ballot Paper and the Annual Report for 2023 will also be available on the Company's
website www.morganventuras.in for their download.

Na gift! coupon will be distributed at Annual General Meeting.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI {Listing Obligations & Disclosure Requirements) Regulations 2015 {as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and
May 05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of
the business to be transacted at the AGM. For this purpose, the Company has entered into an
agreament with National Securities Dapository Limited {(NSDL) for facllitating voting through
electronic means, as the authorized agency. The facility of casting votes by a member using
remote e-Voting system as well as venue voling on the date of the AGM will be provided by
NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
www.morganventures.in. The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited atwww.bseindia.com and the AGM Notice is also available on the
website of NSDL (agency for providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 2™ August, 2023, at 9:00 A.M. and ends on 4™ of August, 2023
at 5:00 P.M. The remote e-voling module shall be disabled by NSDL for voting thereafter. The
Members, whose names appear in the Register of Members / Beneficial Owners as on the record
date (cut-off date) ie. 27" July, 2023, may cast their vole electronically. The wvoting right of
shareholders shall ba in proportion to their share in the paid-up equity share capital of the Company
as on the cut-off date, bseing 27 July, 2023.

How do | vote electronically using NSDL e-Voling system?

The way fo vole electronically on NSDL e-Voting system consists of “Two Steps” which are mentionsd
below:

O




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

MORGAN VENTURES LIMITED

(CIN: L70109DL1986PLC0253841)

Registered Office: 37, Ring Road, Lajpat Nagar-IV, New Delhi-110024
Phone: 011-26432601/02/03, website: www.morganventures.in

DL ¢-

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mede are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-Voling facility.

Loegin method for Individual shareholders halding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders | 1. Existing IDeAS user can visit the e-Services wabsite of NSDL Viz.
holding securities in demat hitps:ffeservices.nsdl.com either on a Personal Computer oron a
mode with NSDL. mobile. On the e-Services home page click on the “Beneficial

Owner” icon under “Login” which is available under ‘IDeAS’
section , this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voling services under Value added services. Click on "Access
to e-Voting” under e-Voting services and you will be able to see
e-Voling pagse. Click on company name or s-Voting service
provider i.e. NSDL and you will be re-directed to e-Voling
website of NSDL for casting your vote during the remote e-Voting
period If you are not registered for IDeAS e-Services, option o
register is available at hiips:/feservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at

hitps:feservices nsdl.comiSecureWeb/ldeasDirectReq.jsp

. Visit the e-Voting website of NSDL. Open web browsar by typing

the following URL: https://www.evoting.nsdl.comV either on a
Persenal Computer or on a mobile. Once the home page of e
Voting system is launched, click on the ilcon "Login* which is
available under 'Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or
e-Voting service provider i.a. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

. Shareholders/iMembers can also download NSDL Mobile App

"NSDL Speede” facility by scanning the QR code mentioned
below for seamless voling experience.
MNSDL Moblle App is ovollable on

@8 AppStore P Google Play
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Individual Shareholders
holding securities in demat
mode with CDSL

1. Users who have opted for COSL Easi / Easiest facility, can login

through their existing user id and password. Option will be made
available to reach e-Voting page without any further
authentication, The users to login Easi /Easiest are requested to
visit COSL website www.cdslindia.com and click on login icon &
New Systemn Myeasi Tab and then user your existing my easi
usemame & passwond.

. After successful login the Easi / Easiest user will be able to see

the e-Vating option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voling page of
the e-Voting service provider for casting your vote during the
remote e-Voting period. Additionally, there is also links provided
to access the system of all e-Voting Service Providers, so that the
user can visit the e-Voting service providers’ website directly.

. If the user is not registered for Easi/Easiest, option to register is

available at CDSL wabsite www.cdslindia.com and click on login
4 New System Myeasi Tab and then click on registration option.

. Altermnatively, the user can directly access e-Voting page by

providing Demat Account Number and PAN No. from a e-Vioting
link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authantication, user will be able to see the e-Voting option where
the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. Upon logging in, you will be able to see g-Voling
option. Click on e-Voting aption, you will be redirected to NSOL/CDSL
Depository site after successful authentication, wherein you can see
e-Voting feature. Click on company name or @-Voting service provider
i.e. NSDL and you will be redirectad to e-Voting website of NSDL for
casting your vote during the remote e-Voting period.

important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Sharsholders holding securities in demat mode for any technical
issues related to login through Depository |.e. NSDL and CDSL.

O
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Login type Helpdesk detalls

Individual Shareholders holding Members facing any technical issue in login ¢an contact

securities in demat mode with NSDL NSDL helpdesk by sending a request at
evoting@@nsdl.co.in or call at 022 - 4886 7000 and 022 -
2499 7000

Individual Shareholders holding Members facing any technical issue in login can contact

securities in demat mode with CDSL CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at tall free

no. 1800 22 55 33

B) Login Method for e-Voting for sharsholders other than Individual shareholders holding
sacurities in demat mode and shareholders holding securities In physical moda.

How to Log-in to NSDL e-Voting website?

1.

Visit the e-Voting website of NSDL. Cpen web browser by typing the following URL:
hitps://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voling system is launched, click on the icon “Login” which is
available under 'Shareholder’Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Altematively, if you are registered for NSDL eservices ie. IDEAS, you can log-in at
https:fesarvices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentlials, click on e-Voting and you can proceed to Step 2 i.e. Cast
your vole electronicaily,

Your User ID details are given below :

Your User ID is:
a) For Memberg who hold shares | 8 Character DP 1D followed by 8 Digit Client ID
in demat account with NSDI...

For example if your DP ID is IN300*** and Client 1D is
12+***** then your user D is IN30QQ***12******,

b) For Membars who hold shares | 16 Digit Beneficiary ID
in demat account with CDSL.
For example if your Beneficiary D is 12 revesenenr
then your user D jg 12** " »*i~sreens

¢) For Members holding shares in | EVEN Number followed by Folic Number registered
Physical Form. with the company

For example if folioc nhumber is 001*** and EVEN is
101456 then user ID is 101456001

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
legin and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will nead to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password', you
need to enter the ‘initial password' and the system will force you to change your password.

W
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¢) How to retrieve your ‘initial password'?

(i) M your email ID is registered in your demat account or with the company, your “initial
password' is communicated to you on your email ID. Trace the email sent to you
from NSDL from your mailbox, Open the email and open the attachment i.e. a .pdf
file. Open tha pdf file. The password to open the .pdf fils is your 8 digit client ID for
NSDL account, last 8 digits of client ID for CDSL account or folio number for shares
held in physical form. The .pdf file contains your 'User ID” and your ‘initial password'.

(i) i your email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:

a) Click on "Forgot User Details/Password?"(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evating.nsdl.com.

b} Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.avoling.nsdl.com.

¢) If you are stil unable to get the password by aforesald two options, you can send a
request at evoling@nsdl.co.in mentioning your demat account numberffolio number, your
PAN, your name and your registered address etc.

d) Members can also use the QTP (One Time Password) based login for casting the votes on
the e-Voling system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.

After you click on the "Login” button, Home page of e-Voting will open.

1

2: F v i nically on NSDL e-Votin m

How to cast your vote alectronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to ses all the companies “EVEN" in which you
are holding shares and whose voting cycle is in active status.

Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting
period.

Now you are ready for e-Voting as the Volting page opens.

Cast your vote by selecting appropriate options l.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit® and alse “Confirm® when
prompted.

Upon confirmation, the message *Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

W
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MORGAN VENTURES LIMITED

(CIN: L70109DL1986PLC025841)
Registered Office; 37, Ring Road, Lajpat Nagar-IV, New Delhl-110024
Phone: 011-26432601/02/03, website: www.morganventures.in

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatery{ies} who are authorized to vote, to
the Scrutinizer by e-maill to pardeep may1988@yahoo.co.in with a copy marked to
evoling@nsdl.co.in. Institutional shareholders {i.e. other than individuals, HUF, NRI etc.) can
also upload their Board Resolution / Power of Attomey / Authority Letter efc. by clicking on
*Upload Board Resolution f Authority Letter” displayed under "e-Vaoting” tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?" option
available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free ng.; 1800 1020 990 and 1800 22 44 30 or send a
request to Mr. Abhishek Mitra, Manager, NSDL_at evoling@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of @ mall ids for e-voting for tha resolutions
set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the shara certificate (front and back), PAN (self attested scanned copy of PAN
card), AADHAR (self aftested scanned copy of Aadhar Card) by email to
secretarial@aoyalgroup.com.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit baneficiary 1D}, Name, client master or copy of Consclidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
secretarial@goyalgroup.com. If you are an Individual shareholders holding securities in demat
mode, you are raquested to refer to the login method explained at step 1 (A) i.e. Login method
for e-Voting for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring
user id and password for e-voling by providing above mentioned documents,

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mcde are allowed to vote
through their demat account maintained with Depositories and Depository Parlicipants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

MORGAN VENTURES LIMITED

(CIN: L70109DL1986PLC025841)
Registered Office: 37, Ring Road, Lajpat Nagar-Iv, New Delhi-110024
Phone: 011-26432601/02/03, website: www.morganventures.in

ANNEXURE4
Details of Directors seeking appointment/re-appointment at the Annual General Meetin
Sl. item No. 4
No. Nature of Information Mr. Kuldeep Kumar Dhar
1 Director Identification | 00299386
Number
2 Date of Birth 19.04.1953
3 Date of Appointment 14/08/2021
4 Director of Company since 14/08/2021
5 Qualifications Graduate and CA Inter
6 | Expertise in specific Management and Administration
Functional areas
7 Relationships between | N.A.
directors inter-se
| Diractorships heid in other | 1. KHANDWA BIO-TECH PRIVATE LIMITED
companies 2. MORGAN SIGNATURE TOWERS PRIVATE LIMITED
3. MORGAN TOWERS PRIVATE LIMITED
4. YAMUNA INFRATECH PRIVATE LIMITED
5. MORGAN REAL INFRATECH PLANNERS PRIVATE
LIMITED
6. DECENT REAL ESTATE PROJECTS PRIVATE LIMITED
7. MORGAN SUPER BUILD STRUCTURE PRIVATE
LIMITED
8. MORGAN LAND DIVISION PRIVATE LIMITED
9, GOYAL TOWERS PRIVATE LIMITED
10. LIVE LIFE INFRATECH PRIVATE LIMITED
11. YAMUNA LAND INFRA PRIVATE LIMITED
12. POYSHA AIR PRODUCTS PRIVATE LIMITED
13. FARIDABAD IMPLEMENTS PRIVATE LIMITED
14. POYSHA ELERCTRIC SUPPLY COMPANY PRIVATE
LIMITED.
9 Memberships/ N.A.
Chairmanships of
commiftees of other
companies
10 | Chaimman/ member of the | Member = Audit Committes
mandatory committees of | Member—Shareholder Relationship Committee
the board of the companies | Member ;- CSR Committee
on which he is a director as
on 31 March, 2023
11 | Number of shares held in | 0

the Company
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DIRECTORS’ REPORT

To,
The Members of
Morgan Ventures Limited

Your Diractors are pleased to present the 36" Annual Report on the business and operations together
with Audited Balance Sheet as at 31* March, 2023 and Profit & Loss Account & Cash Flow Statement
of the Company for the period ended on 31st March, 2023,

FINANCIAL RESULTS:
Your Company's performance during the year as compared with the previous year is summarized as
below:
{Amount in Rs. Thousands)
Particulars For the Current Year For the Previous Year
ended 31.03.2023 anded 31.03.2022
Total Revenue 1,27,638.53 1,66,871.45
Total Expenses 46,750.65 56,103.04
Profit before Tax 80,887.88 1,10,768.41
Tax Expenses: 6,749.21 2,881.11
- Cuirent Tax
- Adjustment of tax relating to (1,280.47)
earlier periods
- MAT Credit Entitlement utilised/ 68.31
(Claimed)
- Deferred Tax 9,591.04 24,433.04
Net Profit 65,759.69 83,454.26
BUSINESS PERFORMANCE:

During the year under review, the tofal income of the company for the said period was
Rs. 1,27,638.53 (in Rs.'000) against Rs. 1,66,871.45 (in Rs.'000) in tha last year . The net profit /
{loss} after tax and adjustment relating to earlier years for the period under review was Rs.65,759.69
(in Rs.'000) as against Rs. B3,454.26 (in Rs.'000) in the last year. The company received quality
investment opportunities and made an investment of significant amount of money in altemate
Investment funds (AlIFs) after taking professional advice from fund managers for consistence in
overall growth of the company.

STATEMENT OF COMPANY'S AFFAIRS:

During the year under review, the company explored and made investment in new investment
opportunities in Equity Investments, Non Convertible Debentures, Alternative Investments Funds and
Other Invesiments Avenues from which the company is expecting good return in future . The company
used own resources and koan funds for Investment in Equity Instrument, unit of AlF category Il and
Non-convertible debenture of the private company.

DIVIDEND:
With a view to conserve the resources to mest the fund requirements of the Company, your directors
express their inability to recommend dividend for the year under report.

TRANSFER TO RESERVE:
The Board of Directors of your company, has decided not to transfer any amount to the Reserves for

the year under review
X




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

MATERIAL CHANGES & COMMITMENTS:

There have been no material changes and commitment which affect the financial position of the
company which have occurred between the end of the financial year to which the financial statements
retate and the date of this Report

CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is na change in the nature of business of your Company during the year under review.

SHARE CAPITAL:

The paid up Equity Share Capital as on 31st March, 2023 was Rs.9,89,87,000 comprising of
98,98,700 Equity Shares of 10 each. During the year under review, the Company has not issued any
further shares to the members or general public

DIRECTORS & KEY MANAGERIAL PERSONNEL;

Change in composition of Board of Directors
Mr. Kuldeep Kumar Dhar (DiN: 00299386 ) Managing Director of the company, retires by rotation
at ensuing annual general meeting and being eligible, offers herself for reappointment.

Brief profile of the Director being re-appointed as required under Regulations 36(3) of Listing
Requlations, 2015 and Secretarial Standard on General Meetings are provided in the notice for the
forthcoming Annual Genersal Meeting of the Company.

The Board of Directors of the Company, vide Board Resolution dated 14th August 2021 , appointed
Mr. Kuldeep Kumar Dhar (DIN: 00299386) Managing Director of the Company for a peried of 5 years
with effect from 14th August, 2021 to 13th August , 2026 and same was approved by a sharehclders
at the Annual general meeting of the company held on 18" July, 2022 but as he attended the age
of the 70 years and as per the provislons of section 196(3) and Schedule V of the companies act ,
2013, and as per the conditions of the said section , no person shall appointed as managing director
of the company , who attended the age of 70 years unless his appointment has been approved by
shareholders way of special resolution . Mr. Kuldeep Kumar Dhar (DIN; 00299386 attended the age
of 70 years and very much experience in the company’s current business sector and his
service/advice is very useful to fulfil the companies objective . So the Board of Directlors of the
company at Board meeting hald on 30™ May, 2023 re-appointed him as managing director of the for
the period 30™ May .2023 to 28™ May 2028 on remuneration and other terms & conditions approved
by the Nomination and Remuneration Committee of the Board of Directors in their meeting and
recommended for approval of same  in the ensuing annual genaral meeting of shareholders.

Mr. Dharam Kumar, has resigned from the position of Chief Financial Officer of the Company with
effect from 28™ July, 2022 due to his personal reasons. Mr. Anil Kumar Bakshi, was appointed as
Chief Financial Officer of the Company with effect from 12" August, 2022.

Declaration given by Independent Directors

Mr Krishan Kumar Gupta (DIN: 00062385) and Mr Sanjiv Bansal (DIN: 00417480) appointed as Non-
Executive and Independent Directors, bave given the necessary declaration under Section 149,
Section 164 and Section 184 of the Companies Act, 2013. These declarations have been placed
before the Board and were duly taken on record.

independent Directors {IDs)

All IDs hold office for a fixed term of five years and are not liable to retire by rotation. Mr Krishan
Kumar Gupta (DIN: 00062385) was reappointed for the second term of 5 consecutive years and same
was approved at AGM 28" August, 2019 and Mr Sanjiv Bansal (DIN: 00417480), was appointed as
Additional and Independent Directors for a term of & years by the board at its meeting held on 7™
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June, 2021 and the same were approved by the shareholders at the AGM held on 14™ September,
2021. Tha terms of appointment of IDs include the remuneration payable to them by way of fees.

The terms of IDs cover, inter-alia, duties, rights of access to information, disclosure of their interest /
concerm, dealing in Company's shares, remuneration and expenses, insurance and indemnity. The
IDs are provided with copies of the Company's policies and charlers of various commitiees of the
Board,

In accordance with Section 149 (7) of the Act, 2013, all I1Ds have declared that they meet the criteria
of independence as provided under Section 149 (6) of the Act, 2013 and Regulation 25 of the Listing
Regulations and the Board confirms that they are independent of the management.

All the IDs are registered with the databank of Independent Directors developed by the Indian Institute
of Corporate Affairs.

in accordance with the provisions of Section 150 of the Companies Act, 2013 and obtained ID
registration certificate and renewed the same for five years / life time, as the case may be.

Separate meeting of Independent Diractors During the year under raview, a separate meeting of IDs
was held on 29.03.2023.

FAMILIARIZATION POLICY:

Pursuant to Regulation 25 (7) of SEBI (Listing Obligations and Disclosure Requirernents) Regulations,
2015, the Board has framed a policy to familiarize the Independent Directors about the Company. The
Policy is available on the website of the Company “.www morganventures.in.

COMMITTEES:
Board delegates specific mandates to its Commitiees, to optimize Directors’ skills and talents besides

complying with key regulatory aspects.

Audit Committee for overseeing financial Reporting;

Nomination and Remuneration Committee for selecting and compensating Directors /
Employees;

Stakeholders’ Relationship Committee for redressing investors' grievances

Corporate Social Responsibility for analyzing and spending CSR Amount;

The performance of each Committee was evaluated by the Board after seeking Inputs from its
Members on the basis of specific tarms of reference, its charter, time spent by the Committees in
considering key issues, quality of information received, major recommendations / action plans and
work of sach Committee.

The Board is satisfied with overall effectiveness and decision making of all Committees. The Board
reviewed each Committee's terms of reference to ensure that the Company's existing practices
remain appropriate.

Recommendations from each Committee were considered and accepted by the Board prior to its
implementation during the financial year under review,
Details of Committees, its charter and functions are provided in the Corporate Govemance Report.

CORPORATE SOCIAL RESPONSIBILITY:
As per Section 135 of Companies Act, 2013 Every Company having net worth of Rs. five hundred
crores of more or turnover of rupees one thousand crores or more or a net profit of Rs. five crores or
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more during any financial year shall constitute a Corporate Social Responsibility Committee of the
Board consisting of three or more directors. As the net profit of the company during year under review
was more that Rs. Five crore, so the provisions of aforesaid section applicable to your company.
Further, the company constituted CSR Committee formulated and recommended a CSR Policy in
terms of Section 135 of the Companies Act, 2013 along with a list of projects / programs to be
undertaken for CSR spending in accordance with the Companies (Corporate Social Responsibility
Policy) Rules, 2014. The company undertaken projects / programs, which are falling within the CSR
activities as specified under Schedule V|| to the Companies Act, 2013,

The CSR Committee consist the following members:
Mr. Kuldeep Kumar Dhar {Chairperson)

Mr. Krishan Kumar Gupta

Mrs. Madhu

The Committee shall be responsible to formulate and recommend to the Board a CSR policy
{Corporate Social Responsibility Pelicy) for the activities prescribed under the Companies Act, 2013
and recommend the amount of expenditure to be incurred on the activities prescribed under CSR
Policy and monitor the CSR Policy of the Company from time to time. The Company has carried out
its obligations under CSR applicable provisions as provided under the Companies Act.

The Company has framed a Corparate Soclal Responsibility (CSR) Policy as required under Saction
135 of the Companies Act, 2013 read with Rule 8 of the Companies (Corporate Social Responsibility
Policy) Rules, 2014, to oversee the CSR activities initiated by the Company and the policy may be
accessed on the Company's website,

Annual Report on CSR activities undertaken by the Company during the financial year ended on 31st
March, 2023 in the prescribed format is attached forming part to this report.

PUBLIC DEPOSITS:

The Company has not accepted, invited or renewed any public deposits during the period Financial
Year 2022-2023. The Company has no pending deposits, which are due or unclaimed at the end of
the year.

INDUSTRIAL RELATIONS:
The industrial relations with staff and workers during the year under review continue to be cordial,

RBI GUIDELINES:
The company has complied with and continues to comply with all the applicable regulations and
directions of the RBI.

AUDITCRS & AUDITORS' REPORT:

During the Year under raview, M/s V. K. Sehgal & Associates, Practicing Charered Accountants
(FRN 011519N) was appointed as Statutory Auditors of Company as per provisions of section 139 of
the Companies Act, 2013 in the Annual General Meeting of the Company held on 18" July, 2022, who
shall hold office upto 40™ Annual General Meeting of the Company as Statutory Auditors.

M/s V. K. Sehgal & Associates, Practicing Chartered Accountants (FRN 011518N) have tendered
their resignation vide letter dated 20" June, 2023 and stated reasons for resignation that the M/s VK.
Sehgal and Associates, Chartered Accountants firm is in the process of demerger and M/s R. Tayal
and Associates has come into existence after completion of demerger process. As per the Demerger
Scheme it has been decided that all the clients belong to M/s R. Tayal and Associates before merger
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will be taken care by Mis R. Tayal and Associates in future subject to approval of the Company
pursuant to the provisions of Companies Act, 2013.

The Company offer M/s R. Tayal & Associates, Chartered Accountants (Regn. No. 0006969N), for
appointment as statutory auditors of the company for next five year and the said Chartered
Accountant firm accepted the offer and submitted Consent & Eligibility Certificate Pursuant to the
provisions of Section 139 of the Chapter X of the Companies Act, 2013 read with the Companies
{Audit and Auditors) Rules, 2014. The Board recornmended their appointment as statutory auditors of
the company,

The observations and comments given by the Auditors in their report read together with notes on
Financial Statements are self-explanatory and henca do not call for any furthar comments under
Section 134 of the Companies Act, 2013

DETAILS OF FRAUD REPORTED BY AUDITOR:
As per Auditors’ report, no fraud under Section 143(12) of the Companies Act, 2013 and Rule 13(3)
of the Companies (Audit and Auditors) Rules, 2014 is reported by the Auditor.

BOARD'S COMMENT ON THE AUDITORS’ REPORT:
The observations of the Statutory Auditors when read together with the relevant noles to the accounts
and accounting policies are self-explanatory and do not call for any further comments.

PARTICULARS OF LOANS AND INVESTMENT:
Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part
of the Notes to the Financial Statements provided in this Annual Report,

SECRETARIAL AUDITORS & SECRETARIAL AUDIT REPORT:

Pursuant to the provisions of Section 204 (1) of the Companies Act 2013 read along with Rule 9 of the
Companies {Appointment and Remuneration of Managerial Personnel) Amendment Rules 2020 and
other applicable provisions, if any, of the Companies Act 2013.

The Secretarial Audit Report for the financial year 2022-23, given by M/s Anuj Gupta and Associates,
{CP.N0.13025), Delhi is attached to this Report. The Secretarial Audit Report does not contain any
qualification, reservation or other remarks.

The Board at its meeting held on 30™ May, 2023, re-appointed M/s Anuj Gupta and Associates,
(CP.No.13025), Delhi as Secretarial Auditors for the financial year 2023-24.

COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS & IND AS APPLICABILITY:

In compliance with Rules as applicable by Ministry of Corporate Affairs under Companies (Indian
Accounting Standards) Rules, 2015, The Company has to prepare its annual accounts and other
financial statements as per Indian Accounting Standards with effect from 1* April, 2019.

Therefore, the Company start is preparing its accounts and cther financial statements in accordance
with the relevant accounting principles and complies with the relevant Indian accounting standards.

COMPLIANCE WITH THE SECRETARIAL STANDARDS:
The Company has made compliances in accordance with the Secretarial Standards as issued by the
Institute of Company Secretaries of India.
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Company has conducted all of its meetings of Board and relevant commitiee meetings and drafted its
minutes in accordance with the 5S-1 and $5-2 standards issued by the Institute of Company
Secretaries of India.

INTERNAL AUDITOR AND REPORT:

The Board of Directors of your company appointed M/s Pawan Sachdeva & Company, Practicing
Chartered Accountants (M. No.099670) as Internal Auditor of the Company for the financial year
2022-2023 at meeting held on 23th May , 2022,

The Board of Directors in their meeting held on 30™ May, 2023 appointed M/s Vikash K Singh & Co,
(M. No. 540785) as Internal Auditor of the Company for the financial year 2023-2024.

The Intemal Auditor conducts the intemal audit as per internal audit standards and places before the
board the intemal audit report from time to time.

MATERIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments, affecting the financial poesition of the Company
which have occurred between the end of the financial year of the Company to which the financial
statements relate and the date of the report

VIGIL MECHANISM/WHISTLE BLOWER POLICY:

The vigil mechanism of the Company incorporates a policy under Regulation 22 of SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 and Rule 7 of the Companies {Mesling
of the Board and its Power) Rules 2014, pravide the mechanism for Employees and Directors of the
Company to approach the Executive Director and the Chairman of the Audit Committee of the Board.
Protected disclosures can be made by a Whistla Blower by means of e-mail or telephone or letter 10
the Executive Director or to the Chairman of the Audit Commitiee. The policy on Vigil Mechanism may
be accessed on the Company’s website.

BUSINESS RISKS MANAGEMENT:

Pursuant to Regulation 17(9) of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, the Company has laid down a framework to inform the Board about the particulars of Risks
Assessment and Minimization Procedures (Risks Management) Plan. The Risks Management Plan is
available on the website of the Company

JOINT VENTURE/! ASSOCIATE OR SUBSIDIARY COMPANIES:

During the period under review, the Company has no subsidiaries. Further, the disclosures of about
Subsidiaries/ Joint venture and Associate Companies for the year, as per Indian Accounting
Standards mentioned in the related party disclosures is given in Note No, 30 to the Balance Sheet as
on 31" March, 2023,

STOCK EXCHANGE LISTING & COMPLIANCES:

The Equity Shares of your Company are continued to be listed on Bombay Stock Exchange Limited,
Mumkbai. The Company confirms that the Annual Listing fee to Bombay Stock Exchange Limited has
been paid and is up to date.

PARTICULARS OF EMPLOYEES:

The information required under Section 197 (12) of the Companies Act, 2013 read with Rule 5 (1) of
the Companies (Appointment and Remuneration of Managerial Personnel} Rules, 2014 is attached to
this report.
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DIRECTORS RESPONSIBILITY STATEMENT:
As per provisions of Section 134 (3) (¢) & 134 (5) of the Companies Act, 2013, Your Directors
confirms as under:-

a) That in the preparation of annual accounts, the applicable accounting standards had bean
followed along with proper explanation relating to material departures;

b} That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the Financial Year 31.03.2023 and
profit and loss of the Company for the period ended 31.03.2023;

¢) That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d)  That the Directors had prepared the annual accounts on a going concem basis;

@}  That the Directors had laid down internal financial controls to be followed by the Company and
that such internal financial control are adequate and were operating effectively.

f) That the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

BOARD MEETINGS DURING THE YEAR:

The Board of Directors met Six fimes in the Financial Year 2022-2023 i.e.23™ « May, 2022; 23" June,
2022; 12™ August, 2022; 14" November 2022 , 05™ January, 2023 and 14" February, 2023. The
details of the Board Meetings and the attendance of the Directors are provided in the Corporate
Governance Report.

PERFORMANCE EVALUATION OF BOARD, COMMITTEE AND DIRECTORS:

Pursuant to the provisions of the Companies Act, 2013 and Regulation 17 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 the Board has carried out an annual performance
evaluation of its own performance, the Directors individually as well as the evaluation of the working of
its Board Committees. The manner of evaluation has been explained in the Corporate Governance
Report.

During the year the Board with the assistance of Nomination and Remuneration Committea has
completed the Evaluation exercise, which includes the evaluation of Board as whole, committees and
Directors, as per the intemnally designed evaluation process approved by the Board.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended 31st March, 2023
were on an am'’s length basis and were in the ordinary course of business. Therefore, the provisions
of Section 188 of the Companies Act, 2013 were not attracted. Further, there are no materially
significant relatad party transactions during the year under review made by the Company with
Promoters, Directors, or other designated persons which may have a potential conflict with the
interest of the Company at large. Thus, disclosure in Form AOC-2 is not required. However, the
disclosure of transactions with related party for the year, as per Indian Accounting Standards Related
Party Disclosures is given in Note No. 30 to the Balance Sheet as on 31 March, 2023.

MANAGEMENT DISCUSSION & ANALYSIS REPORT:

Pursuant to the provisions of Regulation 34 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, Management Discussion & Analysis Report is attached to
Directors’ report.
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ANNUAL RETURN:
Pursuant to the provisions of Section 92(3) of the Companies Act, 2013 a copy of Annual Retum is
available at the weblink hitps:/iwww.morganventures.infinvestor

CORPORATE GOVERNANCE:
Pursuant to Schedule V of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 a Corporate Govemance Report Is annexed herewith forms a part of this report.

The Company has been praciicing the principles of good corporate governance over the years and
lays strong emphasis on transparency, accountability and integrity.

A separate report on Corporate Govermnance is given in the Annual Report are annexed hereto as part
of Annual Report along with Auditors’ Certificate on its due compliance,

The Managing Director, Director and the Chief Financial Officer {CFQ) of the Company have certified
to the Board on financial statements and other matters in accordance with the Regulation 17 (8) of the
Listing Regulations pertaining to Managing Director f CFQ certification for the financial year ended
31" March 2023,

Corporate Governance report is attached to Directors' report.

CORPORATE GOVERNANCE CERTIFICATE:
The Compliance certificate from the Company Secretary in Practice regarding compliance of
corporate govemnance is annexed with the report,

INTERNAL FINANCIAL CONTROL.:

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of
its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and emrors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial disclosures.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company's operations in future.

CONSERVATION OF ENERGY, TECHNOLONY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO:

a.  Conservation of Energy & Technology Absorption: Since the Company is engaged in NBFC
activities, information relating to conservation of energy and technology absomption are not
applicable under Section 134 (3} (m) of the Companies Act, 2013 read with rules made
thereunder.

b. Foreign Exchange Earnings and Outgo: There was no Foreign Exchange eamings and outgo
during the year under review.

EMPLOYEES RELATIONSHIP

The employees at all ranks of the Company have extended their whole-hearted cooperation to the
Company for the smoocth conduct of the affairs of the Company and the employee relations of the
Company have been Cordial. Directors wish to place on record their deep sense of appreciation for all
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the employees whose commitment, co-operation, active participation, dadication and professionalism
has made the organization's significant growth possible.

APPRECIATION & ACKNOWLEDGEMENT

Your Directors appreciate the valuable co-operation extended by the Company’s Bankers, Monitoring
Agencies, Regulators (SEBI and RBI), other Central and State Government departments, other
statutory authorities and Clients for their continued support. Your Directors also express its deep
gratitude for wholehearted and continuous support extended by the members who have always been
a source of strength of the Company.

For and on Behalf of the Board of Directors

Sd/- Sd/-
Place: New Delhi Mr. Kuldeep Kumar Dhar Madhu
Date: 12/07/2023 Managing Director Director
(DIN: D0299386) (DIN: 09065198)
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Statement of Disclosura pursuant to Section 197 of the Companies Act, 2013

[Read with Rule § (2) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014)

1.

The ratio of the remuneration of each Director to the median remuneration of the employees of
tha Company for the financial year:

[(Explanation: (i) the expression “median” means the numerical value separating the higher half
of a population from the lower half and the median of a finite list of numbers may be found by
arranging all the observations from lowest value to highest value and picking the middle one; (ji)
if there is an even number of observations, the median shall be the average of the two middle
values].

The percentage increase in remuneration of each Director, Chief Financial Officer, Chief
Executive Officer, Company Secretary, or Manager, if any, in the financial year:

The ratio of remuneration of each director to the madian remuneration of all employees who
were on the payroll of the Company and the percentage increase in remuneration of the
Directors, Chief Financial Officer and Company Secretary during the financial year 2022-23 are
given below:

. . % increase in
Rraet::ut: eTaetﬂ:::n ramunera-tion in the
financial year
Non-Executive Directors
Independent Directors
Mr Krishan Kumar Gupta NA NA
Mr Sanjiv Bansal NA NA
Non-ndependent Directors
Executive Director (Managing Director)
Mr. Kuldeep Kumar Dhar NA NA
Key Managerial Pergsonnel
Mr. Charam Kumar, CFQ
Mr. Anil Kumar Bakshi, CFO
Mr. Anand Kumar Mishra -Company Secretary NA NA

The above mentioned Executive & Non-Executive Non-Independent Directors are not drawing
any remuneration from the Company.

The percentage increase in the median remuneration of employees in the financial year: 4%
The number of permanent employees on the rolls of the Company: 3

Average percentile increases already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile increase
in the managerial remuneration and justification thereof and point out if there are any
exceptional circumstances for increase in the managerial remuneration:

The percentage increase in the salaries of employees other than the managesial personnel in
the last financial year was 0% on a cost to Company basis, as against an increase of 0% in the
salary of the Managing Director{Managerial Personnal as defined under the Act).
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The increment given to each individual smployee is based on theé employees’ potential,
experience as also their performance and contribution to the Company's progress over a period
of time and also benchmarked against a comparable basket of relevant companies in India.

Affirmation that the remuneration is as per the remuneration policy of the Company: It is
affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key
Managerial Personnel and other employees, adopted by the Company.,

Affirmation that the remuneration is as per the remuneration policy of the Company:
It is affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key
Managerial Parsonnel and other employees, adopted by the Company.

The statement containing particulars of the employees as required under Section 197(12) of the
Act read with Rule 5(2) of the Companies (Appoiniment and Remuneration of Managerial
Personnel) Amendment Rules, 2016.:-

1)  Mr. Anand Kumar Mishra having designation of Company Secretary of the company
having experience of above 20 years, date of joining 01" February, 2020, Gross salary
Paid Rs 6.61 lakhs annually..

2)  Mr. Anil Kumar Bhashi having designation of Chief Financial Officer of the company
having experience of above 25 years, date of joining 12" August , 2022, Gross salary
Paid Rs 3.42 lakhs.

{{)y |f employed throughout the financial year was in receipt of remuneration not less
than Rs. 102 lacs: None.

(i) If employed for part of the year with an average salary not less than
Rs. 8.50 lacs per month: None.

(i} If employed throughout or part of the financial year was in receipt of remuneration
in excess of Managing Director and holds 2% of the equity shares of the Company:
None.
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1.

2.

Annual Report on CSR Activities forming part of Directors’ Report

Brief outline on CSR Policy of the Company. Available on website:
https:/fwww.morganventures.in/
Composition of CSR Commiittee:
Number of Number of meetings
sl. Name of Designatioh! | meetings of CSR | of CSR Committee
No. Director Directorshi Commiittee held | attended during the
p .
during the year year
1. |MR, KULDEEP | Executive Director 1 1
KUMAR DHAR
2. |MR. KRISHAN Nen-Executive - 1 1
KUMAR GUPTA | Independent Director
3. | MRS. MADHU Non-Executive - Non 1 1
Independent Director

Provide the weblink where Compaosition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company. Website:
www. morganventures.in

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable
(attach the report). Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3} of rule 7 of the
Companies {Corporate Social responsibility Policy) Rules, 2014 and amount required for set off
for the financial year, if any: NIL

Average net profit of the company as per section 135(5). Rs. 4,61,96,000/-

(a) Two percent of average net profit of the company as per section 135(5) Rs. 9,23,920/-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years, NIL

(c) Amount required to be set off for the financial year, if any: NIL

(d) Total CSR chbligation for the financial year (7a+7b-7c). Rs.9,23,920/-

(@) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount  [y443) Amount transferred Amount transferred to any fund
Spent for the |44 Unspent CSR Account| specified under Schedule VIl as per
F'“’"";LY’“" -(in] a5 per section 135(6). second proviso to section 135(5),
Amount, Date of |Nameofthe| Amount. | Date of
transfer Fund transfer,
9,30,000 - - - - -
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{b) Details of CSR amount spent against ongoing projects for the financial year:

M@ 3 (4) (5} (6} ) {8) 9 (10) (a1
Amount Mode of
Item Location transferre Implementatio)
from of the Amoun| dto n - Through
the list project. Amount|t spent| Unspent Implementing
Nam| "ot | Local projectiallocatl inthe | CSR “r':;l‘:“ﬁ‘ Agency
Sl the activiti| area duratit.:l d for [current] Account tation -
No. Proi esin |(Yes/N the |[financi| for the -
e n. - Direct CSR
ot. |Schodu o). statl Distri project |al Year|project as (Yes/No). lReaist
le VIl to Istn [(inRs.).| (in per Name [~eDIStF
the e. | ot Rs.). | Section ation
Act. 135 (8) (In number
Rs.).
1 . - . - - - - - . N -
Total
{c) Details of CSR amount spent against other than ongoing projects for the financial year:
) (2) {3) I {4) | (5) (6) N I {8)
Sl. [Name of the| ltem |Loca Mode of implementation 4
No.| Project from | |Loc:tri;;:;f they Through implementing
theo‘:'lst |{aYr::I — Amount | Mode of agency.
activitie| No) State. |District. spent for |imp|ementa Name. CSR
s In - the project|tion - Direct registrati
schedull {(inRs.). | (Yes/No}. nu :‘g or.
aVllto
the Act.
1, | To eradicate [Healthcal Yes | Delhi, South | 9,30,000 No international | CSR0000
hunger, re Delhi society for 5241
poverty and Krishna
malnutrition, Consciousness
promote
health care
including
preventive
health care
nd sanitation
Eand to make
vailable safe1
drinking water
Total 9,30,000

{d) Amount spent in Administrative Overheads NIL

{&) Amount spent on Impact Assessment, if applicable: NA

{H  Total amount spent for the Financial Year (8b+8c+8d+8e):- 9,30,000/-
{g) Excess amount for set off, if any: NIL
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9.  (a) Details of Ungpent CSR amount for the preceding three financial years: NA
Amount Amount transferred to
transferred | A t |any fund specified under,
Preceding toanfts::nt spe':tolll:nthe Schedule Vil as per [Amount remalning to
SI. No| Financial |CSR Account| reporting | Section 135(6), if any. succ::dﬁ:enlzllra‘ncial
Year, under Financial Name o ears (gin Rs.)
section 135 |Year (InRs.).| the [AMount|Dateof] years. ‘
(6} (in Rs.) Fund (in Rs). gransfer,
1.
Total
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NA
1 | (2} (3) 4 (5} {6) (7) (8) {9)
Total Amount | Cumulative
Financial |spent on the] amount
Name | Yearin amount project in | spent at the Status of the
Is). Mo fPTOI9CY o tne | which the | Prolect pllocated the end of project -
T ID. . . duration] for the . . Completed
Project] project was reportin reportin
ject{ proj ject | TEPOTIng Poring 1 ;ongoing
commenced. (?;oRs) Financial | Financial )
*** | Year (in Rs).JYear. {in Rs.}|
1
Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year :- Not Created or Acquired.

(a)
(b)
{c)

registered, their address etc,

@

location of the capltal asset).

1.

Date of creation or acquisition of the capital asset(s).
Amount of CSR gpent for creation or acquisition of capital asset.
Details of the entity or public authority or beneficiary under whose name such capital asset is

as per section 135(5). Not Applicable

Place: New Delhi
Date: 12/07/2023

Provide details of the capital asset{s) created or acquired (including complete address and

Specify the reason(s), if the company has failed to spend two per cent of the average net profit

For and on Behalf of the Board of Directors

Sdf-
Mr. Kuldeep Kumar Dhar
Managing Director
{DIN: 00299386)

Sd/-
Mrs. Madhu
Director
{DIN: 09065199}
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Annexure I
REPORT ON CORPORATE GOVERNANCE

The Securities and Exchange Board of India {SEBI) regulates Corporate Govemance Practices of
Companies listed on the stock exchanges. The Corporate Governance framework has been refarred to in
Regulation 15(2) of SEBI! (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
Regulations specifies the standards that Indian Companies have to comply and the disclosures that they
have to make with regards to Corporate Govemance. Your Company has esiablished systems and
proceduras to comply with the amendsd provisions of the Corporate Govermnance and is complying with
the same in its letter and spirit,

The Securities and Exchange Board of India (SEBI) has notifled SEBI (Listing Obligations and Disclesure
Requirements) Regulations, 2015 {hereinafter referred to as Listing Regulations) on September 2, 2015
replacing the earlier listing agresment and is aimed to consolidate and streamline the provisions of earlier
listing agreements for different segments of capital market.

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:

The philosophy of the Company on Corporate Govemance envisages; inter-alia, attainment of the
highest levels of accountability and equity in all its actions and enhancement of sharsholder's value
keeping in view the needs and interests of the stakeholders.

Your Company believes that the Corporate Governance Code will enhance the growth of benefits to all
the stakeholders. Your Company has complied with the requirements of the Code of Corporate
Governance as implemented by the regulatory authorities. The broad disclosures as required by the
stock exchange and regulatory authorities are given below:

BOARD OF DIRECTORS:
The composition of Board of Directors of the Company is as follows:

The Board of Directors, along with its Committees, provides leadership and guidance to the management
and directs and supervises the performance of the Company, thereby enhancing stakeholder value. The
Board has a fiduciary relationship in ensuring that the rights of all stakeholders are protected. The Board
of Directors, as on 31 March 2023 , comprised 4 directors, out of which 3 were Non-Executive Directors.
The Company Board includes Managing Director, Non-Executive women director and 2 other
Independent Directors. All directors possess relevant qualifications and experience in general corporate
management, finance, banking and other allied fields which enable them to effectively contribute to the
Company in their capacity as directors. All independent directors of the Company have been appolnted
as per the provisions of the Companies Act, 2013 and the governance guidelines for board effectiveness
adopted by the Company,

Names of Directors Designation Category

Mr.Kuldeep Kumar Dhar | Managing Director Executive Director — Managing Director
(DIN 00259366}

Mr. Krishan Kumar Gupta | Director Non-Executive - Independent Director
(DIN 00062385) _ _ _

Mr. Sanjiv Bansal Director Non-Executive - Independent Director
(DIN No, 00417480) _

Mrs. Madhu Director Non-Executive - Woman Director

(DIN 09065199)

None of the Directors on the Board is a member of mora than 10 Committees and Chairman of more
than 5 Committees [Committees being Audit Committee and Stakeholders’ Relationship Committee, as
per Regulation 26 (1) of the Listing Regqulations], across all the Companies in which he/ she is a director.
The necessary disclosures regarding committae positions have been made by all the directors. None of
the Directors holds office in more than 20 companies and in rmore than 10 public companies & holding
directorship within the limit of regulations 17 a of LODR Regulations . All Directors are also in compliance
of the limit on independent directorships of listed companies as prescribad in Regulation 26 (1) of the

Listing Regulations.
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As required under Regulation 16 of the Listing Regulations, it is also ensured that Independent

Directors do not hold non-independent directorship position in another company, where any non-
independent director of the Company is an independent director.

A

None of the Nan-Executive Directors of the Company was paid any remuneration other than sitting
fees for attending the Board/ Commitiee meetings.

BOARD MEETINGS:

The Board shall meet at least once in evary calendar quarter, with a maximum interval of one
hundred and twenty days between any two consecutive meetings of the Board, such that at least
four meetings are held in sach calendar year. The meetings are gsnerally held at the registered
office of the Company. The notice and agenda for all mestings are delivered in advance to the
Board members as a corporate practice.

BOARD COMMITTEES:

Currently, the Board has Four Committees viz. the Audit Committee, Nomination and
Remuneration Committee, Stakeholders Relationship Committee and Corporate Responsibility
commitiee. The Board, from time to time, decides the terms of reference of the Commitiees. The
Committee Meetings are held at regular intervals.

NUMBER OF BOARD MEETINGS, ATTENDANCE OF BOARD MEETINGS AND PREVIOUS
ANNUAL GENERAL MEETING:

The Attendance of Directors in the Board Meseting / AGM is given below:

No. of

Board No. of Attended gﬂegftoor;:?;
Name of Directors Category Meeting Board Last AGM {Including

entitled to Meeting held on Private Limited
attend attended 18.07.2022
Company)

Mr.Kuldeep Kumar ED 6 B Yes 14
Dhar
(DIN 00299386}
Mr. Krishan Kumar [»; 6 6 Yes 2
Gupta
(DIN 00062385}
Mr. Sanliv Bansal D 6 8 Yes 6
(DIN No. 00417480)
Mrs. Madhu NED 8 6 Yes NIL
(DIN 09065199)

NED: Non-Executive Director ED; Executive Director 1D; Independent Director
During the financial year ended 31" March, 2023, Six Mesetings of the Board of Directors are held
during the year:

23" May, 2022

23" June, 2022

12" August, 2022
14™ November, 2022
05" January, 2023
14™ February, 2023

U

None of the non-executive directors holds directorships in more than seven listed entities and
serves as an Independent director. As far as, Managing Director / Whole-Time Director in the
Company are concerned, they do not serve as an Independent Director in more than three listed

entities,
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Access to information and updation to Directors:

The Board reviews all the information provided periodically for discussion and consideration at its
meetings in terms of the Listing Regulation. Functional heads are present whenever necessary and also
make presentations to the Board and Audit Committee of Diractors.

Apart from this, the abservations on the audit caried out by the intemal auditors and the compliance
report on payment of statutory liabilities submitted by the Statutory Auditors of the Company are placed
and discussed with functional heads, by the Committee / Board, The Board also reviews the declarations
made by the Director, CFO and the Company Secretary regarding compliance of all applicable laws on
quarterly basis. Decisions taken at the meetings of the Board / Committee are communicated to the
functional heads. Action taken report on decisions of previous meetings was placed at every succeeding
meeting of the Board / Committee for reporting the compliance.

BOARD COMMITTEES:

L AUDIT COMMITTEE
The Company has Audit Committee comprising of three Directors majority of them are Independent
Directors. The terms of reference stipulated by the Board of Audit Committee covers area
mentioned under Regulation 18 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 177 of the Companias Act, 2013 besides other terms as may be
referred to by the Board of Directors.

The Audit Commitiee met four times during the year, The representative of the statutory auditors is
invited to the Audit Committee meetings. The details of attendance of the Members at the meetings

are as under:

Duting the financial year ended 31% March, 2023, Four Meetings of the Audit Committee are held

during the year:
1. 23" May, 2022
2. 12" August, 2022
3. 14™ November, 2022
4. 14" February, 2023
:l'_ Name of the member Position Catagory No.:t:::‘zzt:lngs
1. | Mr. Krishan Kumar Gupta | Chairman Non-Exscutive and 4
(DIN 00062385) Independent Director
2. | Mr. Kuldeep Kumar Dhar Member Executive Director 4
(DIN 00299386}
3. | Mr. Sanjiv Bansal Member Non-Exscutive and 4
(DIN No. 00417480) Independent Director
***Mr. Anand Kumar Mishra {(Member Secretary)

Il. STAKEHOLDERS RELATIONSHIP COMMITTEE:
The board has delegated the powers of redressal of Investors Grievances and complaints and
share transfers to the stakeholders relationship committee consisting of the following members:

During the financial year ended 31* March, 2023, Four Meetings of the Stakeholders Relationship
Committee Members are held during the year:
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1. 23" May, 2022
2. 12" August, 2022

3. 14" November, 2022
4. 14" February, 2023

:;- Name of Member Position Category Nn.;ft:‘::l;ngs
1. | Mr. Sanjiv Bansal Chairman Non-Executive- 4
(DIN No. 00417480) Independent Director
2. | Mr. Kuldeep Kumar Dhar Member Executive-Director 4
{DIN D0299386)
3. | Mrs. Madhu Mamber Non-Executive-Non 4
{DIN 08065199) Independent Director
Mr. Anand Kumar Mishra {Member Secretary}

NOMINATION AND REMUNERATION COMMITTEE:

The Company has Nomination and Remuneration Committee comprising of three Directors
majority of them are Non-Executive-independent Director. The terms of reference stipulated by the
Board of the Nomination and Remuneration Committee covers area mentioned under Regulation
19 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section
178 of the Companies Act, 2013 besides other terms as may be referred by the Board of Directors.

The Nomination and Remuneration Committee met Four times during the year. The details of
attendance of the Members at the meaetings are as under:

During the financial year ended 31% March, 2023, Four Meetings of the Nomination and
Remuneration Committee Members are held during the year:

1. 23" May, 2022
2. 12® August, 2022
3. 14" November, 2022
4. 14" February, 2023
:‘:‘. Name of the member Position Catagory No. of Mestings attended
1. | Mr. Krishan Kumar Gupta | Chairman | Non-Executive  and 4
(DIN 00062385) Independent-Director
2. | Mr. Sanjiv Bansal Membar | Non-Executive and 4
{DIN No. 00417480) Independent-Director
3. | Mrs. Madhu Member | Non-Executive-Mon- 4
(DIN 09065199) Independent-Director

***Mr. Anand Kumar Mighra {Member Secretary)

IV- CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

i) Brief description of tarms of reference:

Pursuant to the provisions of Section 135 of the Companies Act, 2013, the Corporate Social
Responsibility Committee deals with formulation and recommend annual action plan to the Board
and monitor, decide the CSR activities and/or projects and recommend the amount of expenditure to
be incurred on the activities under the same

During the financial year ended 31" March, 2023, One Meeting of tha CSR Commitiea members is
held during the year:
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Ns:;. Name of the member Position Category No. of Meetings attanded
1. | Mr. Kuldeep Kumar Dhar | Chairman | Executive-Director 1
(DIN 00299386) _
2. | Mr. Krishan Kumar Gupta | Member | Non-Executive  and 1
(DIN 00062385) Independent-Director
3. | Mrs. Madhu Member | Non-Executive-Mon- 1
(DIN 09065199) Independent-Director
***Mr. Anand Kumar Mishra (Member Secretary)

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

A separate meeting of Independent Directors of the Company, without the attendance of Non-
Independent Directors and members of management, was held on, as required under Schedule IV to the
Companies Act, 2013 (Code for Indapendent Diractors) and Regulation 25 (3) of tha Listing Regulations.
At the mesting, the independent diractors:

Reviewed the performance of Non-Independent Directors and the Board as a whole;

Reviewed the performance of the Chairman of the Company, taking into account the views of the
Managing Director, CEO and Non-Executive Directors and

Assessed the quality, quantity and timeliness of flow of information between the Company
management and the Board that is necessary for the Board to effectively and reasonably perform
its duties.

All the Independent Directors of the Company attended the meeting of Independent Directors Chaired
the meeting.

FAMILIARIZATION PROGRAMME FOR DIRECTORS INCLUDING INDEPENDENT DIRECTORS:

The Board members, including Independent Directors are provided with necessary
documents/brochures, reports and intemal policies to epabte them to familiarize with the Company's
proceduras and practices. Periodic presentations are made at the Board and Board Committee mesatings,
on business and performance updates of the Company, global business environment, business strategy
and risks involved. Quarerly updates on relevant statutory changes and landmark judicial
pronouncements encompassing important laws are regularly circulated to the directors. Site visits to the
plant location are organized for the Diraclors to enable them to understand the operations of the
Company.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM:

As part of our corporate governance practices and as per Regulation 22 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Company has adopted the Whistle Blower Policy
that covers our diractors and employees. Tha Company provides free access to the Board of Directors
for all the employees to print out/ report any variation/ or viclation of laws, rules and regulations
applicable to the Company.

DISCLOSURES:

1.  There was no materially significant related party transactions, which may have potential conflicts
with the interest of your Company at large.

2.  Your Company has complied with all the requirements under SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 with stock exchange as well as regulations and

guidelines of SEBI.

The Audit Committee is briefed with all related party transactions undartaken by the Company.

The senior employees have made disclosures to the Board that they did not have personal interest

in any material financial and commercial transactions that could result in a conflict with the interest

of the Company at large.

5. Ne penalty was imposed by SEBI or any other statutory authority on any matter related to capital
market non-compliance during the year,

W
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6. All accounting standards, mandatorily required were followed in preparation of the financial
statements and no deviation was made in compliance of the same.

7.  The Company has formulated a code of conduct for prevention of Insider Trading in the shares of
the Company in accordance with the SEBI (Prevention of Insider Trading) Regulations, 2015.

INFORMATION SUPPLIED TO THE BOARD:

The Board has complete access to all information with the Company, inter-alia, the information as
required under SEBI (Listing Obligations ard Disclosure Requirements) Regulations, 2015 of the listing
agreement is regularly provided to the Board as part of the agenda.

MEANS OF COMMUNICATION:

The Un-Audited Quarterly Financial Results were sent to the stock exchanges immediately after board
approved them. The results of the Company are published in one English daily newspaper and one
Regional local regional Hindi newspaper.

The results were posted on the website of the Company at www.morganventures.in

COMPLIANCE:

A certificate dated 5™ July, 2023 obtained from the Anuj Gupta & Associates (Company Secretaries),
ICSI CoP. No.: 13025 Practicing Company Secretory of the company is annexed with the annual report
and forms part of this report on corporate governance.

REMUNERATION PAID TO DIRECTORS:

Particulars Directors
Gross salary Nil
Quistanding

Remuneration Payable

None of the non-executive directors of the Company was paid any remuneration other than sitting fee for
attending the Board/ Committee meetings.

GENERAL SHAREHOLDERS INFORMATION:

GENERAL MEETINGS (AGM'S, EGM'S & CLASS MEETINGS)
Details of last three Annual General Meeting held, are given below:-

Financial Year Date Time Venue
2021-2022 18.07.2022 | 10.00 A.M. 53, Friends Colony (East), New Deihi — 110065
2020-2021 14.09.2021 | 10.00 A.M. §3, Friends Colony (East), New Delhi — 110065
2019-2020 30,09.2020 | 10,00 A.M. 53, Friends Colony (East), New Delhi = 110065

a) No Special Resolution passed in last year through postal ballot.
b)  No Special Resolution requiring postal ballot was proposed at this Annual General Meeting.

[ Date of forthcoming Annual General Meeting | : | 05" August, 2023
Venue of the Meeting : | 63, Friends Colony (East), New Delhi 110065
Financial Year : | 1% April, 2022 to 317 March, 2023
Peariod under review : 1“April, 2022 10 310 March, 2023
Date of book closure t | 27" July, 2023 to 4™ August, 2023
Dividand payment date : | Not Applicable
Scrip Code : | 526237 (BSE)*

*The Equity Shares of the Company are listed on Bombay Stock Exchange Ltd., Phiroze Jeejeebhoy
Towers, Dalal Street, Mumbai — 400023
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-

Stock Market Data — Monthly High & Low values {in Rs.) at BSE of Company’s shares are as follows:-

Month BSE Shara Price (in Rs.)
High Low No. of trades

Apr-22 32.80 24 55 1026
May-22 30.90 20.60 1021
Jun-22 28.40 18.25 842
Jul-22 26.55 16.40 1266
Aug-22 36.40 19.85 1721
Sep-22 72.753.051508

Oct-22 46.55 37.50 1223
Nov-22 57.20 38.60 933
Dec-22 73.30 54.50 1780
Jan-23 64.30 55.60 969
Feb-23 60.25 36.65 693
Mar-23 40.990.57/515

Source of Data : www.bseindia.com

Distribution Schedule of Shareholding as on 31* March, 2023

(On the basis of category)

Category No. of Shares held % age to total shares

Promoters/iAssoclates:

Bodias Corporate 7404700 74.80

Public Sharaholding:

Mutual Funds 0 0

Bodies Comparate 650958 6.48

Non- Resident Indians 48204 0.49

Director's Relatives 0 0

Individuals 1732550 176

HUF 59287 0.60

Clearing Members 1 0.00

Firms _ 3000 .03

| NBFC's Registered with RBI 0 0
Total 9898700 100

DISCLOSURES:

During the year 2022-23

A.  There are no matenially significant related party transactions of the Company which have potential
conflict with the interests of the Company at large. The Company has formulated a related party
transactions policy and the same.

B. There were no materially significant related party transactions, i.e. transactions of the Company of
material nature with its promoters, their subsidiaries, the directors or the management or relatives,
elc. that may have potential conflict with the intarests of the Company at large. Declarations have
been received from the senior management personnel to this effect.

€. The Company has complied with the requirements of the Stock Exchanges/ SEBI and statutory
authorities on all matters related to the capital markets during the last three years,

D. The Managing Director & CEO and the Chief Financial Officer have certified to the Board in

accordance with Part B of Schedule Il to the Listing Regulations pertaining to Managing Director/
CEO & CFO centification for the financial year ended 31 March 2023.
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E. The Company has a well-defined risk management framework in place. The Company pericdically
places before the Risk Management Committee, Audit Committee and the Board, the key risks and
the risk assessment and mitigation procedures followed by the Company.

F. The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to the
Directors and employees to report their concems about unethical behaviour, actual or suspected
fraud or viclation of the Company’s code of conduct or ethics policy. The Policy provides for
adequate safeqguards against victimization of employees who avall of the mechanism and also
provides for direct access to the Chairman of the Audit Committee, It is affimed that no personnel
of the Company have been denied access lo the Audit Commiittee.

G. In preparation of financial statements, the Company has followed the accounting standards as
prescribed under the Companies {Indian Accounting Standards) Rules, 2015, as applicable. The
accounting policies followed by the Company to the extent relevant, are set out elsewhere in this
Annual Report.

H.  The financial statemants of the Company ars with unmodified audit opinion.

1 The Intermal Auditor Reports fo the Audit Committee.

DEMATERIALISATION OF SHARES AND SHARE TRANSFER SYSTEM:

**SEBI vide its gazefte notification dated June, 2018 has mandated that transfer of securities would be
carried out in dematerialized form only by making amendments under Regulation 40 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015,

Time to Time information to various shareholders has been provided for Dematerialisation of Shares and
on part of Share Transfer System. Further, regular disclosure is being made to exchange about
dematerialisation in the form of Quarterly Report on Reconciliation of Share Capital Audit.

Qutstanding GDRs/ADRs/Warrants or any convertible instruments conversion date and likely impact on
Equity: The Company has not issued any GDRs/ADRs/Warrants or any convertible instruments.

Address for Correspondence : 37, Ring Road, Lajpat Nagar — IV, New Dethi-110024
Phone No.: 011-264326801/02/)3

Registrar & Share Transfer agent :  M/s Skyline Financial Services (P) Ltd. D-153A,
1™ Floor, Okhla Industrial Area, Phase-1,
New Delhi 110020

DECLARATION

As provided under Regulation 26(3) of the SEBI (Listing Obligations and Disclosure Reguirements}
Regulations, 2015, all Board members and Senior Management personnel have affirmed compliance
with Code of Conduct adopted by the Board,

For and on behalf of the Board
Sd/-
Place: New Delhi Kuldeep Kumar Dhar
Date: 12/07/2023 Managing Director
(DIN: 00299386)




MORGAN VENTURES LIMITED
L70109DL1986PLC025841

ANUJ GUPTA AND ASSOCIATES
(Company Secretaries)
WWW.Csanujgupta.com

FORM NO. MR.3
SECRETARIAL AUDIT REPORT

For the Financial Year ended March 31, 2023[Pursuant to section 204(1) of the Companies Act, 2013 and
rule No. 9 of the Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014

To,

The Members,

Maorgan Venturas Limited,

Add: 37, Ring Road,

Lajpay Nagar-1V, New Delhi 110024

We have conducted the secretarial sudit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Morgan Ventures Limited (hereinafter called the Company).
Secretarial Audit was conducted in 3 manner that provided us a reasonable basis for evaluating the
corporate conducts/ statutory compliances and expressing our opinion thereon.

i Responsibility:

Our responsibllity Is to express an opinion on the compliance of the applicable [aws and maintenance of

records based on audit. We have conducted the audit in accordance with the applicable Auditing

Standards Issued by The Institute of Company Secretaries of India. The Auditing Standards requires that

thc Auditor shall comply with statutory and regulatory requirements and plan and perform the audit to
ine snce about compliance with applicable laws and maintenance of records.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the Company has, during the audit period covering the financiel year ended on
March 31, 2023 {hereinafter called the ‘Audit Period’) complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-machanism in place
to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2023 according to the provisions
of:

{1} The Companies Act, 2013 (‘the Act’) and the rules made there under;

(i) The Securities Contracts (Regulation} Act, 1956 (‘SCRA’} and the rules made there under;

Opp. Maharani Bagh. Above Easy Day, +91 1] 4300 803,
Back Side Entry, New Dalhi- 110014 +91 81786 00221
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(#i) The Depositories Act, 1996 and the Regulations and Byelaws framed there under;

{iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Qverseas Direct Investment; (Foreign Direct investment and External Caommercial Borrowings
Not Applicable to the Company during the Audit Period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 {'SEBI Act’):

{a) The Securities and Exchange Board of india (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

{b) The Securities and Exchange Board of india (Prohibition of insider Trading) Regulations, 2015;

{c) The Securities and Exchange Board of india {Issue of Capital and Disclosure Reguirements)
Regulations, 2018; (Not Applicable to the Company during the Audit Perlod)

{d} The Securities and Exchange Board of india (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (Not Applicable to the Company during the Audit Period)

{e} The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;

{f) The Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021: (Not
Applicable to the Company during the Audit Perlod);

{h) The Securitles and Exchange Board of India (Buy-back of Securities) Regulations, 2018. (‘Buy-back
Regulations’); {Not Applicable to the Company during the Audit)

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;.

{vi} Other laws specifically applicable to the Company, namety:

(=} All the Rules, Regulations, Directions, Guidelines and Circutars issued by the Reserve Bank of India
applicable to Non-Deposit Accepting Non Banking Financial Companies which are specifically applicable
to the Company,

(b) Credit Information Companias (Regulation} Act, 2005 and Rules.

We have also examined compliance with the applicable clauses of the following:

{1) Secretarial Standards Issued by The Institute of Company Secretaries of (ndia.

(il The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and amendments made thereunder. (‘Listing Regulations'),
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We further report that :-

The Board of Directors of the Company is duly constituted with proper batance of Executive Directors,
Non-Executive Directors, and Independent Directors. There were no changes in the composition of the
Board of Directors that took place during the audit period under reviewad.

We report that as regards the compliance of Regulations 17{1)(b) & 23 of SEBI LODR, 201% made
applicable to the Company effective September 7, 2021 on a comply or explain basis until March 31,
2023, the Company has been providing the necessary explanation in the quarterly compliance report on
Corporate Gavernance submitted to the Stock Exchange under Regulation 27(2)(a} of SEBI LODR, 2015.

Adequate notice Is given o all directors to schedule the Board Meetings, agenda and detalled notes on
2genda were sent at least seven days in advance for meetings other than those held at shorter notice,
and a system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting,

All decisions at Board Meetings and Committee Meetings are carried out unanimousty as recorded in the
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

We further report that there are adequate systems and processes in the Company commensurate with
the size and operatlons of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines,

We further report that during the audit period the Company had following events which had bearing on
the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards
etr.

For Anuj Gupta B Associates
{Company Secretaries)
A NWETE

. C5Anuj Supta
_ (Proprietor)

ICS1 M. No.: A13025
ICSI CoP. No.: 13025

UDIN: A031025E000536134
ICS) Peer Review Certificate No. 1126/2021

Date: 03/07/2023
Place: New Delhi
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ANU] GUPTA AND ASSOCIATES

(Company Secretaries)
www.CSanujgupta, corn

— {(Pursuant lo chulauon 34{3)and Schedule V Para C Clausg 10
— Disclosure Reguirements) Regulations, '2&!

To
The Members,

Morgan Ventures Limited

37, Ring Road, Lajpat Nagar - {V,
New Delhi - 110024

We have examined the relevant regisiers, records, forms. retums and disclosures received lrom the
Directors of Morgan Ventures Limited having CIN LT701090DL19B6PLCO2584) und having its
Registered Office at 37, Ring Road. Lajpal Nagar - [V, New Delbi- 110024 thereinafer referred w as ™the
Company™). produced before us by the Company for the purpose of issuing this centilicate. in accordance
with Regulation 34(3) read with Schedule V Para C Sub Clause 106) of the SEHI {Listing Obligations and
Disclosure Requirements) Regulalions, 2015.

In our opinion and 10 the best of our information and according to the verilications (including icector
Identification Number (DIN) stalus a1 the portal www nep.gov.ind us considered necossary  and
explanations fumished to us by the Company & its olficers, we hereby certily that none of the Dircctoes
of the Company for the financial year ended on 31 March, 2023 have been debaencd or disgualitivd From
being appointed or continuing as Directors of companies by the Securitics and Fachunge Hoard of Indiz,
Ministry of Corporate Af¥airs, or any such other Statutory Authority.

Sr. No.  [Name of Director IDIN Iare of Appoimment in Compans

1 er. Kuldeep Kumar Dhar Ioozoossﬁ 19/08. 2021 i
7 |Mr. Krishan Kumar Gupia 00062385 380773014 |
3 [Mirs. Madhu 09063199 ioaon - T 7]
4 [Mr. Sanjiv Bansal 00417480 17/06/2021 |

Ensuring the cligibility for the appointment / continuity of every Director on the Bourd is the
responsibility of the management of the Company. Our responsibility is 1o express an opinion on thesg
based on our verification. This cértificate is neither an assurance as to the futore siability of the Compuns
nor of the cffliciency or effectivencss with which the managememt has conducted the aftains of the
Company.

For Anuj Gupta and Associates

— Compuny S«w
tof T \
S
2 Anij'Gupta
Proprictor
M. No.:A31025
CP No. 13025 Date: 14/06/2023
UDIN: A03025E000484687 Place: New Delhi
187- H /S, lind Floor, Kilokart Market, o1 11 4300 1803
Opp. Maharani Bagh, Above Easy Day, + ’
Back Side Entry, New Delhi- 110014 +91 81786 00221
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MANAGEMENT DISCUSSION & ANALYSIS REPORT
INDUSTRY OPERATIONS:

{a) Treasury Operations & Fund Based Activities
The Company in its treasury division is carrying activities relating to placement of funds with other
Bodies Corporate by way of Inter Corporate Depaosits/ Bill Discounting Facilities. During the year
under review, Treasury operation of the Company remains non functional.

{b} [Investment Activities
During the year under review, investment activities of the Company remained functional.

{c) Non Banking Financial Companies {NBFC) Activities
Company is Non - Banking Financial Company

INDUSTRY STRUCTURE - AN OUTLOOK:

India has a diversified financial sector undergoing rapid expansion, both in terms of strong growth of
existing financial services firms and new entities entering the market. The financial sector in India had
an overall growth of 15%, which has exhibited stability over the last few years although several other
markets across the Asian region were going through a turmoil. The development of the system
pertaining to the financial sector was the key to the growth of the same. . The recoup of contact-
intensive services and rising discretionary spending is leading private consumption to regain its
momentum. Because of the monsoon forecast, the agricultural prospects are brighter too. Along with
this, even the investment cycle show signs of revival. However, challenges in the form of geo political
tensions, elevated commodity prices and slowing extemal demand may remain as a barrier towards
sustained and inclusive growth of the economy.

Non — banking financial companies (NBFC's}) form an integral part of the Indian financial system. The
NBFC'’s sector is divided into equipment leasing / hire purchase finance, loan and investment. NBFC's
always played an important role in prometing financial inclusion in India, these companies are deeply
interconnected with entities in financial sector. They have been complementing and supplementing the
banking sector in reaching out credit to the Un-banked segments of the society. The biggest contribution
of NBFC’s is their ability to cater to the needs of the MSME's which form the cradle of Entrepreneurship
and innovation in India.

The Company would try to lock for more opportunities in NBFC activities. With the formation of stable
Government in India, Stock Market is showing bullish trend which may continue FY 2022-2023. In this
scenario, it is strategically advantageous to identify prospective unlisted companies having good growth
opportunities and intending to bring Public Issue in near future, the Company would make strategic
investment in such companies to earmn good return on investment in medium term.

Looking at growth opportunities in the financial sector, the management has proposed to shareholders
to increase the borrowing power to expand our investment and loan portfolio's.

CHALLENGES FOR INDIAN FINANCE INDUSTRY

There are challenges facing the finance industry that we regulady hear about from firms around the
globe i.e. Operational Risk Management ..Quality Data for Better Investment Decisions, Data
Integration, Reporting driven by regulatory augmentation, Data Quality at Granular Levels for Accurate
Aggregation Scale/Expansian, Living with Spread sheets and Data Governance Framework.
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Opportunities

These NBFCs have also been key in being able to mitligate and manage the spread of risks during times
of financial duress and have increasingly bacome recognized as complementary services to banks. On
going stress in public sector banks (PSUs) because of increasing bad debt, lending in rural areas
deterioration has provided NBFCs with the opportunity o increase presence. The success of these
NBFCs vs. PSUs can be atiributed to product lines, lower cost, wider and effective reach, strong risk
management capabilities to check and control bad debts, and a better understanding of customer
segments versus bank

DETAILS OF SIGNIFICANT CHANGES:;
There is no significant change vis-a-vis the previous financial year

INTERNAL CONTROL SYSTEMS AND ADEQUACY OF INTERNAL CONTROL:

The Company has instituted adequate internal control systems commensurate with the nature of its
business and the size of its operations. This provides a high degree of assurance regarding the
effectiveness and efficiency of operations, the adequacy of safeguards for assets, the reliability of
financial controls and compliance with applicable laws and regulations.

Moreover, the Company continuously upgrades these systems in line with the best available practices.
The Board has an Audit Committee with independent directors in majority to maintain the objectivity.

Proper and adequate internal control systems are in place to ensure that all the business dealings are
performed on sound business ethics and all assets are protected against loss of unauthorized use or
disposition and that the transactions are authorized, recorded and properly reported.

The intemal control system is designed to ensure that financial and other records are reliable for all

PUrposes.,

Based on its evaluation, the Audit Committee has concluded that, as of March 31, 2023, our intemal
financial controls were adequate and operating effectively.

HUMAN RESQURCES:

The Company regards its human resource as a valuable assets. The Company has a team driven work
process with completely flat organization system. This not only help us nurture leaders but also gives us
capable and assured colleagues at all levels.

CORPORATE GOVERNANCE:

The Company follows principle of effective Corporate Govermance. The endeavour of the Company is
not only to comply with regulatory requirements but also to practice Corporate Governance principles
that lay emphasis on integrity, transparency and overall accountability.

The Company adheres to most of the recommendations made by the SEBI and incorporated by the
Stock Exchanges in the Standard Listing Agreement.

RISK AND CONCERNS:

Risk is integral part of the business operations. The Company is exposed to major risks namely credit
risk, market risk, operational risk, liquidity risk and interest rate risk and has put in place measures,
policies, systems, and procedures to manage and mitigate those risks.

O
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Compliance

Qur Compliance function monitors compliance with regulatory requirements laid down by the Securities
and Exchange Board of India (SEBI) with respect to portfolio investments and alternative investment
funds activities and other business activities. The Compliance function is an interface between us and
various regulators and agencles, such as SEBI, the RBI, Companies Act, depositories, Reglstrar and
stock exchanges.

Qur compliance team keeps itself updated on new requlatory requirements and communicates the
requirements to the relevant functions together with meaningful inputs for implementation. The
Compliance team also reviews the implementation status by coordinating with the respective functions.

For and on Behalf of the Board of Directors

Sd/. Sdi-
Place: New Delhi Mr. Kuldeep Kumar Dhar Madhu
Date: 12/07/2023 Managing Director Director
(DIN: 00299386) (DIN: 09065199)
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ANUJ GUPTA AND ASSOCIATES

(Company Secretaries)

www. Csanujgupta.com . " -’

Ta,

The Mcmbers,

Morgan Ventures Limited,

37, Ring Road, Lajpat Nagar -1V,
New Dethi 110024

1 have examined the Compliance of conditions ol Corporale Governande by Morgan Ventures
Limited {*the Company*) lor the year ended March 31, 2023, as per the relevant provisions of
Securities amnd Exchange Board of India (Lisiing Obligations and Bisclosure Requiremenss)
Regulations, 2015 (“the SEBI Listing Regulations, 2015™) as referred to in Regulations 15(2) of the
SERI Listing Regulations, 2015 for the period from April 81, 2022 10 March 31, 2023,

the compliance of conditioms of Corpurate Governance is the responsibility ol the Company™s
manapement and my ¢xamination was limited te procedures and implementations thereol. adopted
by the Company For ensuring the compliance of the conditions of the Corporate Governance. I s
neither an auwdit nor an expression ol opinion on Lhe financial statenents of the Company.

In my opinion and to the best of my information and according to the explanations given 1o me, |
centify thal the Company has comptied with the conditions of Corporaie Governance as stipulated in
the SERI Listing Regulations, 2015 and the Guidclines on Corporate Governance issued by the
Reserve Bank of India.

| funther stawe that such compliance is neither an assurance as (o the future viability of the Company ',
nor the efMiciency or ¢ffectiveness with which the mansgement has conducied the affairs of the
Company.

This certiticate is issued solely for the purposcs of complying with the aforesaid Regulations and
iy nol be suitable for any olhwer purpose.

Fur Anuj Gupla & Assucianies

{Company ‘wcrel%i;\&

ICSE M. Nu.s A 31028
ICSY COP No.: 13015

UIXIN: ADMOZSEOODS49554
1CSY Peer Review Certificate No: 10267 2021

Mace: New Dethi

Date: US/07/2028
187- H /5, lind Floor, Kilokari Market,
Opp. Maharani Bagh, Above Easy Day, +91 11 4300 1803,
Back Side Emry, New Dethi- 110014 +91 81786 00221
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V.K. Sehgal & Associates

Chartered Accountants

Independent Auditors' Report

To
The Members of
Morgan Ventures Limited

Report on the Audit of the Ind AS Standalone Financial Statcments

Opinion

We have audited the accompanying Ind AS Financial Staicments of M/s Mergan Ventures
Limited(“the Company™). which comprise the Balance Sheet as at 31% March 2023, and the
Statement of Profit and Loss (including Other Comprehensive Income),the Statement of
Changes in Equity and statement of Cash Flows for the year then ended, and noles (o the
financial statements, including a summary of significant accounting pelicics and other
explanatory information (hercin afier referved to as “the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013, as amended (“the Act™ in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31* March, 2023; andprofit and other comprehensive income, changes in
equily and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audil of the financial statements in accordance with the Standards on
Auditing ($As) specificd under Section 143(10) of the Act, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Stalements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartercd Accountants of India together with the
cthical requircments that are relevant 1o our audit of the Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfillcd our other ethical
responsibilitics in accordance with these requirements and the Code of Lthics. We belicve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Key Audit Matters
We have determincd that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises of the information included in the Board’s Report but does not include
the financial statemenis and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

.

b1

201, Harsh Bhawan, 54-65 Nehru Place, New Delhi-1 10019

A
‘% Telefax: 26425974, 26425980, E-mail: Info@vksa.in Website: www.vksa.in
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In connection with our audit of the financial stalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge oblained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance, including other comprehensive income,
changes in equity and cash flowsof the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are rcasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
siatement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial siatements, management is responsible for assessing the Company’s
ability to continu¢ as a going concern, disclosing. as applicable, matters refaied 1o going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor*s Responsibilities for the Audit of the Financial Statements

Qur objectives arc to obiain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and lo issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Missiatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these [inancial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,

whether due 1o fraud or error, design and perform audit procedures responsive to those
" risks. and obtain audit evidence that is sufficient and appropriate (o provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

Cx
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higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of intemnal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to the financial statements in
place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriatcness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether & material uncertainty
exists related to events or conditions that may cast significant doubi on the Company's
ability to continue s a going concern. If' we conclude that a material uncertainty
exists, we are required to draw atiention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audil evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concem,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualilative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matlers, the
planned scope and timing of the audit and signi ficant audit findings, including any significant
deficiencies in intermmal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

From the mauers communicated with those charged with governance, we determine those
matters tha were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes publ ic disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in cur
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A™ a statement on the matters Specified in paragraphs 3 and 4 of the Order, t0
the extent applicable.

iv.

As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

¢}

g

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

On the basis of written representations received from the directors as on March 31,
2023, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2023, from being appointed as a director in terms of Section 164(2)
of the Act. .

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B to the report.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our opinion and
1o the best of our information and according 1o the explanations given to us :

i. The Company docs not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses

iii. There were no amounts which required 10 be transferred by the Company to the
Investor Education and Protection Fund.

The Management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Imermediaries™), with the

"~ understanding, whether recorded in writing or otherwise, that the Intermediary shall,

directly or indirectly lend or invest in other persons or entities identified in any

X
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manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security of the like on behalf of the Ultimate Beneficiaries.

V. The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

vi.  Based on the audit procedures performed that have been considered rcasonable and
appropriate in the circumstances, nothing has come {0 our notice that has caused us to
believe that the representations under clause (iv) and (v) contain any material mis-
statement.

vii.  The Company has not paid any dividend, during the year or for the previous year in
accordance with section 123 of the Companies Act 2013 to the extent it applies to
payment of dividend.

viii.  With respect to the matter to be included in the Auditor’s Report under
Section197(16) of the Act:

In Qur opinion and to the best of our information and according to the explanations given to
us. the no remuneration paid by the Company to its Directors. So, during the current year
provision of section 197 of the Act not applicable 10 the company. The Ministry of Corporaie
Affairs has not prescribed other details under section 197(16) which are required 10 be
commented upon by us.

For V.K, Schgal & Associates
Firm Reg. No. 011819N

Kumar Tayal

Partner
M. No. : (85816

UDMN: 23085816BGSLDD4650

Place : New Delhi
Date : 30 May, 2023




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

Annexure - A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of the
Company on the financial statements for the year ended March 31,2023, we report that:

1. (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment;

(B) The Company has maintained proper records showing full particulars of Intangible
Assels.

(b) As explained to us and information available to us, Property, plant and equipment have
been physically verified by the management at reasonable intervals; no material discrepancies

were noticed on such verification.

{c) As per information and explanation given (o us and on the basis of examination of books
of account, we report that the title deeds, comprising all the immovable properties, are held in

the name of the Company.

(d) As per information and explanation given to us, the company has not revalued any
property, plant and equipment (including Right of use assets) or intangible assets during the

year

() As per information and explanation given to us, no proceeding has been initiated or
pending against the company for holding any benami properly under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

2. (a) As per information and explanation given to us, inventorics have been physically
verified during the year by the management at reasonable intervals. In our opinion, the
coverage and procedure of such verification by the management is appropriate, As informed
to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The Company did not have working capital limits in excess of five crore rupees (at any
point of time during the year), in aggregate, from banks or financial institutions on the basis
of security of current assets,

3. According to the information and explanations given to us, the Company has not
granted any loan, secured or unsecured, to companies, firms, LLPs or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013.
Accordingly the clause (iii) (a) and (b) of paragraph 3 of the Order are not applicable
to the Company and hence not commented upon.

O
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According to the information and explanations given 1o us, the provisions of section
185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security have been complied with.

According to the information and explanations given to us, the Company has not
accepted any deposit as per the directives issued by the Reserve Bank of India and
the provisions of sections 73 1o 76 or any other relevant provisions of the Companies
Act 2013 and the rules framed there under. Accordingly the clause (v) of paragraph 3
of the Order is not applicable to the Company.

The company is not required to maintain cost records as the activities arc not
specified by the Central Government for the maintenance of cost records under Sub
Section (1) of Section 148 of the Companies Act, 2013,

(a) According to the information and explanations given to us the company is
generally regular except some instances, in depositing undisputed statutory
duesincluding Income-Tax, Goods & Services Tax and other statutory dues as
applicable, to the appropriate authorities. No wndisputed statutory dues were
outstanding, at the year end, for a period of more than six months from the date
they became payable.

(b) According 1o the information and explanation given to us, there were no
disputed amounts payable in respect of statutory dues as applicable as at
March 31, 2023.

In our opinion and according to the information and explanations given (o us,
there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961, Accordingly, the provisions of clause 3(viii) of
the Order are not applicable, ’

(a) According to the information and explanations given to us and the records
examined by us, the Company has not defaulied in repayment of loans or
borrowings to any financial institution, banks or government.

(b) As per information and explanation given to us, the company has not been
declared wilful defaulter by any bank or financial institution.

(¢) As per information and explanation given to us, tem loans were applied for
the purpose for which they have been taken by the company.

(d) As per information and explanation given 1o us, no short term loans taken were
utilised for long term purpose.

X
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(e) As per information and explanation given (o us, the company has not taken any
funds from any entity or person on account of or to meel the obligations of its
subsidiaries, associates or Joint Venture so this clause is not applicable.

() As per information and explanation given to us, company has not raised any

loans during the year by pledging secutities held in their subsidiaries, joint ventures
or associate companies.

10. Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not raiscd moneys by way of initial
public offer or further public offer (including debt instruments and term loans).
Accordingly, the provisions of clause 3 (ix) (a) of the Order are not applicable to
the Company.

. (a) According to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 (as amended) with the Central Government, during the year and upto
the date of this report.

(c) As per information and explanations given to us, no complaint has been
received against whistle blowers by the company.

12.  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

13.  In our opinion and according 10 the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the
Order is not applicable.

14, According to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and deails of such transactions have been disclosed in financial
statements as required by applicable standards.

15. (a) In our opinion and based on our examination, the Company has an internal audit
system Commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued until the date of this audit
report, for the period under audit have been considered by us.
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]6‘

17.

I8.

19,

20

(a) The Company is registered under Section 45-IA of the RBI Act, 1934,
Accordingly, and such registration has been obtained by the company.

(b) The Company is engaged in any Non-Banking Financial activities. Accordingly,
the requirement (o report on clause 3 (xvi) (b) of the Order is applicable to the
Company

(¢) The Company is not a Core Investment Company (“CIC”) as defined in the
regulations made by the Reserve Bank of India. Accordingly, provisions of clause
3 (xvi) (¢) of the Order are not applicable.

(d) The Group has no CIC which are part of the Group. Accordingly, the provisions

of clause 3 (xvi) (d) of the order are not applicable.

The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year. Accordingly. provisions of clause 3 (xvii) of

the order are not applicable.

There has been no resignation of the statutory auditors during the year. Accordingly,
provisions of clause 3 (xviii) of the order are not applicable.

Since the Company is cngaged in Non-Banking Financial Activities the Clause
related to financial ratio are not applicable.

The provisions of Section 135 of the Companies Act, 2013 with regard to corporaie
social responsibility are applicable to the company-

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on
other than ongoing projects requiring a transfer to a Fund specified in Schedule Vil to
the Companies Act in compliance with second proviso to sub-section (5) of Section
135 of the said Act. Accordingly. reporting under clause 3(xx)(a) of the Order is not
applicable to the Company for the year.

{b) In respect of ongoing projects, there are no amounts required to be transferred to
unspent Corporate Social Responsibility (CSR} account as specified under Section
135(6) of the Act as at the end of the previous financial year and for the current
financial year. Accordingly. reporting under clause 3(xx)(b) of the Order is not

applicable to the Company.
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For V.K. Sehgat & Associates
Firm Reg. No. 011519N
Charterdd Accountants

Rakesh Kumar Tayal
Partner
M. No. ;: 085816

UDIN: 23085816BGSLDN4650

Place; New Dclhi
Date: 30""May, 2023
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Annexure - B to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Morgan Ventures Limited of even date)

Report on the Internat Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the intenal financial controls over financial reporting of M/s Morgan
Ventures Limited (“the Company™) as of March 31,2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Manapement’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of [nternal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountanis of India (‘ICAT'). These responsibilities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
1o company's policics, the safeguarding of its detection of frauds and errors,the accuracy and
completeness of the accounting records, and thetimely preparation of reliable financial
information, as required under the Companies Ac.2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of [ntemnal Financial Controls over Financial Reporting (the
“Guidance Note™) issued by ICALl and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal financial
controls, both applicable to an audit of Intenal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audil involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and the operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intenal control based on the assessed risk. The procedures selected depend on the auditor's
judgment,including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls sysiem over financial

reporting, -
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide
rcasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that

(1) pertain 10 the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions ave recorded as necessary to permit preparation
of financial statements in accordance with generally accepied accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance eregarding prevention or timely detection of unauthorized
acquisition,use,or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemnal financial controls aver financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions , or that the degree of compliance with the policies or
procedurcs may deteriorate.

Qpinion

tn our opinion, the company has, in all material respects .an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contro!
stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of [ndia.

For V.K. Sehgal & Assoclates
Firm Reg. No. 011519N
Chartered (Accountants

Ra k&sh uvmar Tayal

Partner
M. No. : 085816

UDIN: 23085816BGSLDD4650

Place : New Delhi
Date :30 May,2023
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MODRCGAN VENTURES LIMITED
BALANCE SHEET AS AT 31 MARCH 2613
(Amownl 0 Rupees thoniands, enless ofherwise stated)

Noirs As ot As ¥
3 March 2023 M March 2021
ASSETS
Financisl Asseis
Cash and cash equivalems 3 7171 41 1.606
Reccivables 4
Trade receivables - -
Other receivables 1.938.6% 794005
Loans - -
Invesimonts 5 19,65.520.51 13.39.029.97
Onbier financisl sssets [ 35.83 35.8)
197421378 1397 417.45
Non-flanncial Assets
Inventories T 1,83,896.97 1.83.896.97
Property, plant wnd equipment B 2771325 2,775.80
Ovher non-financisl mssets | ] 346.73 532529
5701695 1.93.895.06
Totnl azsets 20.61.230.6% 15.89.315.51
LIABILITIES AND EQUITY
Linbilities
Finamcial Linbilities
Payables 1]
(i) Trade payables
Totsl outstanding dues of micro and small enicrpriscs - -
Total outstanding dues of ereditors other than micro . .
wnd smal] enterprises
(i) Other payables
Total outsianding dues of micro and small emerprises - -
Total outsianding dues of creditors other than micro 10,178.82 428383
and small enterprises
Bormowings (Other than Dot Sccurities) 4] 15.63.024.62 10.75.366. 74
1575.200.44 10,79,650.57
Noa-finsncial llabilities
Currem tax lisbilitics (me1) (34 5085.7% 1.942.44
Deferrad tax linbilities {net) 13 44,626 92 34 96757
Other non-financial lisbitities 2} 8352.63 1.052.77
5056536 396218
Fquily
Equity share capital IS 99.491.50 99.493.50
Onher equity 6 4.17.968.15 3.72.208.56
5,37.461.85 41, 18%.16
Total labilities and eguity 20,61 230,65 15.89. 315,51
Significant accounting policies Note 2
The accompanying Mates | 1o 47 form an integral pant of these financial sistements
In 1erma of our repont of even date annexed For and on behalf of the Board
For V. K. Sehgat & Associntes
Charntered Accountants
FRN No. 011519N
Sd/- Sd/- Sd/
Hakesh Kumar Tayal Ksldeep Kumar Dhar K.K. Gupis
Partner Managing Director Director
Membership No: 085816 DAN: D0299386 DIN: 00062385
UDIN: 23085816BGSLDD4550
Sd/- Sdr-
Place ; New Dethi Anil Knmsr Bakshi Anand Kumar Mihra
Date t 30/05/2023 Chief Financial Officer Comparry Secretary
M. No.: FCS 7207
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MORGAN YENTURES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

{Amount is Rupees ihousands, unless atherwise stated)

Particulars
Revenne From Operations
Net gain on fair value change on financial instroments
Eraerest inconse
Dividend income
Tatal revenue from operations
Other Incomne
Tatal Income

EXPENSES

Finance cosis

Net loss on (air value change on financial instruments

Purchases of siock in trade

Changes in stock of finished goods, work-in-progress and stock-in-trade
Employee benefits expense

Depreciation and amontisation expense

Other expentes

‘Tetal Expenses (1)

Profit/ (Joss) before tax from continuing operations (1-11}

Tax expense:

Current Tax

Adjusiment of ax relating to cardier periods
Adjustment of MAT Credit Entitlement
Deformed Tax

Prolie/ (loss) for the yesr

Other Comgprehensive Income

Items that will mot be reclassified to profit & loss in swbsequent periods
Re-messuremenn gains /{losses) on defined benefit plans
Income tax effect on such items

Tetad gther comprehensive income Tor the year, net of tax

Tetal comprebensive Income for the vear, net of 1ax
Eammgs per oquity share (compuied on the basis of profit for the yeark
(1) Basic
{2) Diluted
Significant accounting policies
The accompanying Notes | 1o 47 form an integrai part of these linancis] statements
n terms of our report of even date annexed
For V.K. Sehgal & Associates

Chartered Accountants
FRN Ne. 05 1519N

Sd/-
Rakesh Kumar Taval

Panner
Membership No: 085816

Place : New Delhi
Date ; JXD5/202)

Notes 31 March 2023 3 March 2022
ITA 11626947 1.66,739.29
178 2EB23% 132,06
1c 103,34 -
1.19275.19 16687135
I8 8.363.34 0.10
1,27.638,53 1.46.871.45
19 2355490 40581519
20 - -
2) - -
2 . -
3 1,601.17 1.197.82
24 255 239.71
28 2159203 131.850.32
46,7%0.68 £6.103.04
80.557.88 1.10.768.41
i3
6,749.31 288011
(1.280.47) -
6831 -
9.591.04 2443304
68,759,690 B, 454,26
26
68,74%9.69 83, 454.26
27 6.54 843
7 6.64 8.43
Nose 2
For wnd on behalf of the Board
Sd/. Sdr-
Kuldeep Kumar Dhar K.K. Gupta
Managing Dhvector Direcior
DIN: 002993863 DIN: 00062385
Sd/f- Sdi-
Anil Kumar Bakshi Anand Kumar Mishea
Chief Financial Officer Company Secretary
M. No.. FCS 7207
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MORGAN YENTURES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2023
{Amount Im Rupees thousuamnds, unless otherwise sinted)

A. Equity share capital (refer note 15)

F.quity shares of Rs. 10 each issued, suhscribed and fully paid No. Amount *
At 1 April 2021 98,98,700 99,491.50
Issue of share capital - -
At 31 March 2022 93,98,700 99.491.50
Issue of share capital - -
Al 31 March 2023 98.98,700 99.493.50
* Note: Includes Rs. 506.50 thousand received against 1,001,300 Forfeited Equity Shares.,
B. Other equity
ltems of OC) Total equity
Retained earnings Re-measurement gains/ (vefer note 16)
(loases) on delined
benefis plans
At 1 April 2021 2,88,754.40 - 2,38,754.40
Net income / (loss) for the year 83.454.26 83.454.26
Other comprehensive income {(Note 25) - -
Total comprebensive income 83.454.26 - 83.454.26
|Final Dividend - - .
Al 31 March 2022 3,72,208.66 - 3,72,208.66
Net income / {loss) for the yvear 65,759.69 - 65,759.69
Other comprebiensive income {(Note 25) - -
Total comprehensive income 65,759.69 - 65,759.69
It-'irlll Dividend - -
At 31 March 2023 4,37,969.35 - 4,37,968.33
Significant accounting policics Note 2
The accompanying Notes 1 to 47 form an imegral pan of these financial statements
In terms of our report of even date annexed For and on behalf of ihe Board
For V.K. Sehgs) & Associates
Chartered Accountants
FRN No. 011519N
Sd/-
Rakesh Kumar Tayal Sd/- Sd-
Partner Kuldeep Kumar Dhar K.K. Gupts
Membership No: 085816 Managing Director Director
UDIN; 23085816BGSLDD4650 DIN: 00299386 DIN: 00052385
Sd/- Sd/-
Place : New Delhi Anil Kumar Bakshi Anand Kumar Mishra
Date : 30/05/2023 Chief Financial Officer Company Secrelary

M. No.: FCS 7207
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2023

[MORGAN VENTURES LIMITED

(Amount in Rupees thousands, unless otherwise stated)

Particuinrs

Year ended

31 March 2023

31 March 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax

Adjusted for ;

Depreciation and amortisation expense
Finance cost

Net Unrealised (gain)/ loss on financial instruments at fair vatue]

through profit or loss (FVTPL)
Profit on sale of investments

Cash outflow towards finance cost

Qperating Profit hefore Working Capilal Changes
Working capital adjustments:

Decrease/ (Increase) in trade and other receivables
Decrease/ (Increase) in other non-financial assets
{Decrease) Increase in trade and other payables
{Decrease) [ncrease in other non-financial liabilities
Cash Generated from Operations

Direct Taxes Refunded/ (Paid)

Net Cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Furchase of Investment designated at FVTPL
Procecds from sale of investments designaed at FVTPL

Net Cash used in lavesting Activities

2.55
23,554.90

(38,079.98)
{78,209.49)

1.40
4,878.56
5,895.02

{200.12)

(10,95.977.40)
6,35,775.30

80,887.88

239.71
40,815.19

(97.023.27)
(69.716.02)

(92.732.02)'
(11.344.14)

(15.901.32)
(27.745.46)
1,500.00
31,408.43
4014.44
71776
10,574.86
17,170.60)|
(2.325.49)
(19.496.09)
(9,76.558.95)
2,84.290.81

{4.60,202.10)

1,10,768.4]

(1.25,684.3%)

(14.915.98)

37.640.63

{18,090.54)

(938.67)

19,029.21)

(6,92,268.14)
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MORGAN VENTURES LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)

{Amount in Rupees thousands, unless otherwise stated)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings other than debt securilies issued (net)
Net Cash flow from in Financing Activities

Netincrease in Cash and Cash Equivalents (A+B+C)

Cash and cash cquivalents at the beginning of the year

Cash and cash equivslents at the end of the year

Components of cash and cash equivalents
Cash on hand
Balance with banks;

On current accounts

4.80,004.30 7.11.336.7)
T 43000430 | T TA336.71 |
306.11 39.36
411.60 372.24
71770 311.60
. 222.39
N7 189.21

717N

411,60
——

Significani accounting policies Note 2

Note:
of Cash Flows',

In lenms of our repont of even date annexed
For V.K. Schgal & Associates

Chantered Accountants

FRN No. G11519N

Sd/-
Rakesh Kumar Tayal

Partner
Membership No: 085816

Place : New Delhi
Date : J0/0%/2023

The accompanying Notes | to 47 form an integral part of these financial statements

The cash flow staienent has been prepared under the indirect nmethod as set out in Indian Accounting Standard {Ind AS) 7 "Swatement]

For and on behalf of the Board

Sdr-

Kuldeep Kumar Dhar
Managing Director
DIN: 00299186

Sdf-
Anil Kumar Bakshi
Chief Financial Officer

Sd.

K.K. Gupta
Director
DIN; 00062385

Sd/-
Anand Komar Mishra

Company Secretary
M. No.: FCS 7207

X




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
{Amount in Rupees thousands, unless otherwise stated)

As al As at
31 March 2023 31 March 2022

3. Cash and cash equivalents ;

Balances with banks
On current accounts 7.1 189.21
Deposits with maturity of less than 3 months - -
Cash on hand - 222.39

T17.71 411.60

For the purpose of statement of cash flows, cash and cash equivalenis comprises the following :

As at As at
31 March 2023 31 March 2022

Balance with banks :

On current accounts 71771 189.21

Deposits with maturity of less than 3 months . -
Cash on hand - 222.39
Total 717.71 411.60

4. Receivables

As at As at
31 March 2023 3 March 2022

(i) Trade Receivables

Unsecured, considered good - -
(ii) Onher Receivables
Unsecured, considered good 7,938.65 7.940.05
7,938.65 7,940.08
Total 7.918.65 7,940.08

No trade or other receivable are due from directors or other officers of the company either severally or jointly with
any other person. Nor any trade receivable or other receivables are due from firms or private companies
respectively in which any director is a partner, a director or a member.

Impairment allowance recognised on trade and other receivables is 2 Nil (Previous year: T Nil)

(This space has been left blank imtentionally)
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
(Amount in Rupees thousands, unless otherwise stated)

5. Invesiments

As at As at
3t March 2023 M March 2022

{n) Investment in Equity Instruments (At fair value through profit or loss)

Quoted

Blue Coast Hotels & Resort Limited 1.972.67 2.113.57

287,561 (March 31, 2022 : 2.87,561) Equity shares of 20 each fully

paid up

U-Flex Limited 22.57 40.80

67 (March 31, 2022 : 67) Equity shares of T10 each fully paid up

NFL Multicap PMS 19,543.12 -
21,538.36 2.154.37

Unquoted

Bhagwati Gases Limited - -

Nil (March 31, 2022 : 3,300) Equity shares of T10 each fully paid up

Lumax Automotive Sysiems Limited . -

Nil (March 31, 2022 : 100) Equity shares of 210 each fully paid up

Fresenius Kabi Oncology Limited - -

100 (March 31, 2022 : 100) Equity shares of 210 each fully paid up

{b) 1nvestment im Alternate lnvesiment Fund (At fair valve through profit or loss)

2,38.22.811.214 (March 31, 2022: 2.36.22.811.214) units of IFL Equity .
Opportunities Fund - Class C (AIF Category I11) * 3.23.204.08  2,76.696.17
$2,082,035.917 (March 31, 2022; 52,982.935.917) units IIFL Special
Opponunitics Fund - Serics 8 - Class A6 (AIF Category 11} ® 6.88.884.13  6,35,436.01
2,48,89,312.381 (March 31, 2022: 87,49,562.522) units of IIFL Special
Opportunitics Fund - Series 9 - Class A3 (AIF Category 11) 25427425 8131276
67,762.07 (March 31, 2022: 5,000} units of Edelweiss [SAF 111 Onshore

Fund 6,77,620.69 30,000.00

194398315 106944494

(c) Investment in Debd Instruments (Al fair valve through profit or loss)

Quoted
Reddy Vecranna Investrments Private Limited Series 2 NCD - 3.12,430.66
Nil {March 31, 2022 : 259} Non-convertible Debentures of 10,00.000
each face value
- 3.17.430.66
Total 19,65.521.51 13.59.029.97
Farticulars As at Asat
31 March 2023 3 March 2022
Out of above
In India 19,65,521.51 13,89,029.97
___Outside India - -
Total 19.65.521.5) 13,89.029.97

* Note: Investiments in 10,678.62 units of Edclweiss ISAF 11 Onshore Fund and all units of [IFL. Equity Opponunitics Fund - Chj
C (AIF Catcgory 111} and IIFL. Equity Special Opportunities Fund - Series 8 - Class A6 (AIF Cailegory I} arc pledged again
Qverdrafl facility availed by the Company which is disclosed under Bormowings.

Lo y
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
(Amount in Rupees thousands, unless otherwise stated)

6. Other financial assets
(Unsecured, considered good)

As at As at
31 March 2023 31 March 2022

At amortised cost
Security Deposits 35.83 1583

Total 35.83 35.83

Impaimment loss allowance recognised on other financial assets is ¥ Nil (Previous year: ¥ Nil).

7. Inventories

As at As at
31 March 2023 31 March 2022
Plot of 1and 1,83,896.97 1,83,896.97
Total 1.83,896.97 1.83.896.97

Note:
For mode of valuation refer Accounting policy number 2.2.6

(This space has been lefi blank intentionally)
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MORGAN VENTURES LIMITED
NOTES TQ FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
(Amount in Rupees thousands, wnless otherwise stated)

8. Property, plant and equipment

Land Building Farsiture & | Capacitor Total
fixtures Pannel

Cost

As at Aprid 1, 2021 2,694.58 4245 37702 87.34 3.201.39
Additions . - . - -
|Disposals - - - - -
As at March 31, 2022 2.694.58 42,48 3717.02 87.34 320139
Additions - - - - -
|Disposals . - . - .
As at March 3, 2023 2,.694.58 42.45 37702 8734 3,201.3%
Depreciation

Asat April 1, 2021 - 1.65 15495 23.28 185.88
Depreciation charge for the year 2021-22 - 2.5% 181.27 55.89 2391
Disposals - - - - -
As at March 1, 2022 - 18.20 336.22 79.17 425.59
Depreciation charge for the year 2022-23 - 255 - - 255
Disposals - - - - -
As ot March M, 2023 - 12.7% 336.12 79.17 428.14
Net bool valwe @

As al March 31, 2023 2.694.58 LA 40,80 8.17 217025
As st March 31, 2022 2,604 58 1225 40.80 8.17 2,775.80

CX
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MORGAN YENTURES LIMITED
{Amount in Repces thousands, unless otherwise siated)

9. Other non-financial wssets
{Unsecured, considered good)

MORGAN VENTURES LIMITED

L70109DL1986PLC025841

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)

- total outstanding ducs of micro and small enterprises
- iotal outstanding dues of creditors other than micro and small
enterprises

As at As at
31 March 2023 31 March 2022
Capital advances - 5.000.00
Balances with government authorities 346.73 22529
346.73 5&
10. Payables
As st As at
31 March 2023 31 March 2022
{i) Trade payables

{ii) Other payables
- total outstanding dues of micro and small enterprises ’
= fotal gutstanding dues of creditors other than micro and small

< 10,178.82 4.283.83
enterprises

10,178.52 4,283.83

Total 10.178.82 4.283.41

particulars as at the year-end are furnished below

* Based on and 1o the extent of information received by the Company from the suppliers regarding their status under the
Micro, Small and Medinum Emerprises Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant

Particulars

As ot
3 March 2023

As at
M March 2022

(1} The principal amount and the interest due thereon remaining unpaid
1o any supplier as at the end of cach accounting year:
Principal amount due 1o micro and small enterprises
Interest due on sbove

(I} The amount of interest paid by the buyer in terms of section 16 of the
MSMED Act 2006 along with the amounts of the payment made to
the supplier beyond the appointed day during each accounting year

{1} The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appoinied
day during the year) but without adding the interest specified under
the MSMED Act 2006.

{1V) The amount of intercst accrued and remaining unpaid at the end of
each accounting year

{V} The amount of further interest remaining due and payable cven in
the succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006

CX
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Centd.)
{Amesni in Rupees thowsands, unbess stherwise stated)

11. Borrowings (Other tham Debit Securitics)

Asat Asat
31 March 2023 31 March 2022
At ameriised cost:
In lndis
Overdralt fcility from NBFC, secured 6.96.672.76 3.26.469.45
Demand doan from related party, unsecured (refer note 30) 8,60,35) 86 7.48.897.29
13,63,024.62  10,78366.74
Ouivide india - -

Teram of Borrewings:

Type of loan Loan sutsianding Rate of interest  Secwrity Repayment
As at As 2t terms

3] Murch 1023 3] March 7022

Overdraft facility from NBFC 6964672.76 32646945 1IFLW PLE Refer nowe 1 Bulk1 repayment
{minus) 25 bps ot the end of 12
months.
Demand loan from related pany 86635186 74839729 lmerest free Unsecured Repayable  on
demand
Note It

Secured loan from NBFC is secured by the way of specific /povi petesne pledped on investments in units of fund (refer note 5).
Exchusive Charge on Plow no &7 South Side GT Roed Sahibebad, Ghazished, Ular Pradesh owned by M/s. Goyal MG Gases Pvt Lid { Pledped as coltateral
Security).

12w rremt Tax Linbllivies {Nel)

As st Avat
31 Macch 2023 31 March 2612

Provision for tax {(nel of tanes paid of 31 March 2023: Rs. 1,663.52 thousand; 31 March 202): 938.67 thousand) 508519 1.942.44
£.085.79 LU
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 MARCH 1013 (Contd.)

{Amount in Rupees thowsands, unless olherwise stailed)

13, Income Taves

The major components of income Lax expense for the year ended 31 March 2023 and 31 Macch 2022 are:

A, Statcwcnl of profi awd boss:
(i} Prafit & loss secilon

Current income lax charge

Adjustment of tax relating 1o eaclier petiods

MAT Credit Entitlement atilised’ (Claimed)

Deferred ta

Relating to originstion and reversal of emporary differences
Income (ax cxpense reported in the staieuserd of Profit & lows

() OC1 Sectiom
Deferred tax related to items recognised in OCI duning the year;

Net less/ gain) on Remeasarements of defined benefit plans

Income tin charged to OC1

31 March 2023 1 March 2022

6.749.3§ 283111
(1.28047) .
6831 -

9.591.04 24,4304

15,128.19 2730415

31 March 2013 31 Mavch 14022

- *

B. Reconcilistion of tax expense and the accounting profit multiplied by India’s domestic tax rate for FY ended 31 March 2022 and 31 March 2023,

Accownting prefit before income tax

Al India’s sirtutory income lax rate of 25.168% (31 March 2021: 25, 168%) 20,357.86 1787839
Adjusimenis in respect of curmend income tax due W:
Irmpuct of Adjustment of tax relating to earlier periods (1.280.47) -
Effect of income chargable to differential tan rate (8.535.23) (7.624.42)
Deferred tan asset on Josses nol recognised 4,586.03 7.060.38
tncome tax expense reported in the statement of profit and boss 15,128.1% 2130448
J

31 March 2013 31 March 2032

30.587.50 LI0Té8 41
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NOTVES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 38 MARCH 2023 (Contd.)
{Amouni in Rupees thansands, unless otherwise sisted)
13. lnceme Taxes {contd.)
C, Deferred tax
Deferred tan relstes to the Tolloning:
Balance sheet Stacement of profit and by OC]
A at As sl 31 March 2023 31 March 2922
31 March 2023 39 March 2022
Acceleraied depreciation foe tax purposes {1,676.17) (1.669.10) 7.07 (441
Fuir valuation of investmen(s (42.950.75) (33.366.78) 9.583.97 4T85
MAT credin emtitlement . 68.1 168.31) -
Deferred tax expenses (incomel 951273 134004
Net deferred tax assety/ (linbilidies) (44.626.92) (34.967.57)
RefNected in the balance sheet as follows:
31 March 2023 3 March 1921
Deferred 18x assets

Deferred wx babitities
MAT credil emitlement
Deferred tax Habilitics. net

(44.626.92) (35.035.88)
. 8231
(H62697) (496757

Reconciliation of defierted tax Lisbilities (net):

Opening balance as of | April

M March 2023 31 March 2621
34.967.57) UHASH.ED)

Tax (incomeVexpense during the petiod recognised m Profit & loss 9.59].04 24433.04
MAT Credit entitiement 68.31 -
Tax {imcome ¥expense during the period recognised m OCl .

Closing batance x5 2t 30 March

44.626.92} (34.967.57)

GE
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
{Amount in Rupeer theusands, wnless stherwise stated)

14. (Hber non-finsncial nbilities

As at As at

31 March 2023 31 March 2021

Advance from customers - .
Stantory ducs peyable £52.65 105077
Tolsl 85185 105277

{This space has been left Mank inteniionally)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH M2 (Convd}

(A 4 is Rupen 1h da, udires slherw b vinied}
15. Equity share capiisl
An st A ut
30 Mareh 123 31 March 1022

Antharisnd:
400, 00,000 sqguity shmem: of Rs. 10.mch {}) March 2022; 4,00,00,000) —4,00.000.00 4.60,000.00
aned:
1.06,00,000 eqgeity shuews of Rs. 10 such {31 March 2027: 1,00,00,000) 1.00,000.00 LA0000.00
Saburrierd ol Ry poddl npc
B.95.700 cquity shares of Ra. 18 each (19 March 2022 91,94, T00) 981,00 598100
Add : 1,00.300 Forfiited Equuity Shares (19 Manch 2022: 1,001,300} 50450 506 50

Tatnd 4035 005
A Recoaclineinn of the imres diag ud e begh uidd o) the end of thet yeur . — — —

As wi 3 Mareh D13 Aswl 1 Muwexh 111
No ol rharn Amonsd N of shares Ambant

Axtht boginning of sthe yor V.94, 70000 SO0 96.93.700.00 58700
el duving the your . . - -
Dubiwmliog ot the vad of the Y eur 5.9 .0 e $5.96.704.0% wIrN
Ferfritnl shaves . _ —_
Exquity Shisws « Asourt ovigismlly pmid wp 18 M0 .56 101,300 . B

B Tevma/Mights ntinched i cquily shares
Th company b only one chass of equity shese kaving face valee of R 10 prr shane The hokjer of the ogeity sheves i entithod ko roceiee divides] o declorol Erom e wo-vime. The dividend proposed by
the Board of Direciors is subject. 1o appvoral of the: shanehabden in raning ansasl gencral mrvting. The holder of share 7s.oatithed 0 voling rights proponiora i hir shary hobding.

Ty the event of Bopuichatiown of the: Compiiy, the Woolders of aquity shebees will bt enthieed b peveive: iociets of the Conmpany vemindng aller setibement of ull Kabikties. The ditributlon will be is pry ©
st mumiber of oquity shaees held by vhe sharciuiders,

L. Follwwing sharchobives bobd rquily shores sare o 5% of the (vt eyuity share of (e Comguayi

Name of Sharchabier As ot 31 Mareh 2913 Arnl H Murch 811
Mumiber of ihares %% of habling Nombar of shares % of balding
) n rlam il I clam
Poyshe Onygan Pvr Lud. 20.34.600 24T 20,38 400 N3P
G supply Co. Py Lid. 140000  15.08% 1450000  15.05%
Gyl \dyoy {lmfis) VL L84, WIS000  14.90% 475000 1490%
Poyshe Fincorp v L. 10,80.000 1810% 19.00,000 10.10%
Vield Secwrities & Credits Pyl Lid. +.50.000 2. 0% 1.60.000 «N%
0. Aggregaie vember 304 class of vhares for 3 peried of £ yeavs immediotely pricveding p 1] ) withent pay erlag dred bn e
Ard Asat
J1 Murch 281} 31 March M2
Agyrepone womber il chow of shares Sor ¢ period of § years immodionly precoding persem w Nil N

contracy(s) withou! paymant being received in cash

N CX
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 1923 (Contdd)
(Amount I Rogess dheucsnds, Wnben othere b Hold)

15. Fquity whure capital (cwatd.}

. Disctosnre of sharvheiding of p
Neane of Skarrhabder Ar ot 31 Maevh 1013 Anwl 3 March 1022
Numher ol shavis % of Holling % chasye during  Nomberol % ofHolding % chasge
el i chem theperiod  sharv bedk Wmciem during e
pecied
Nome of Fromoter Growp
Poysha Dxygen Pri. Lid, 036800 203M% 000 035500 2057 000
Gas spply Co, P, L 10000 IS % 190000 IS0 0.00%
Gayal Udyog (mdin) i, Lid. HISI00 M 00 H7S000  1490% 000%
Foysha Fiscomp P, Lid. 1000000 HLI0% 0% €0.00000  10.00% 0.00%
Yich Securiics & Crodite Pt Lal, 50000 A% o0r 050000 %M 0.00%
Vicgn Secuinies And Cradits Privase Limied 44000 AAh 000% 400,100 ddTw 0
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Consd.)
{Amount in Rupees thousands, onless otherwise stated)

16. Other Equity

Amount
a) Retained Earnings
As at | April 2021 2,88,754 40
Profit for the year 2021-22 83,454.26
Less: Final Dividend paid -
Less; Distribution tax paid on final dividend -
As At 31 March 2022 3.72,208.66
Profit for the year 2022.23 65,759.69
Less: Final Dividend paid .
Less: Distribution tax paid on fina) dividend -
As Ar 31 March 2023 4.37.968.35
Total other equity
As At 3] March 2023 4.¥7.968.35
Ax At 31 March 2022 3,72.208.65

Retained Earnings

The amount that can be distributed by the Company as dividends to its equity sharcholders is determined based on the financial
position of the Company and also considering the requirements of the Companies Act, 2013. Thus, the amounts reported above
are not distributable in entirety

(This spuce has been lefi Munk intenrionally)
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
{Amount in Rupees thousands, unless otherwise stated)

17. Revenue From Operations

17A. Net gain on fair value change on financial instruments For the yvear ended

31 March 2023 31 March 2022

Net gain on financial instruments measured at fair value through profit or loss

On finuncial instruments at Foir value through Profit or Loss (on trading portfolio):

Change in Fair Value of Investments 1,16289.47 1,66,739.29
Change in Fair Value of Derivatives - -
Total Net Loss/((Gain) on Fair Value changes 1,16,289.47 1.66,739.29
Fair value changes:
Realised 78,200.49 69.716.01
Unrealised 38.079.9% 97,023.27
Total Net Loss/{Gain) on Fair Value changes 1.16,289.47 1.66.739.28

17B. Interest income

For the vear ended
31 March 2023 31 March 2022
Interest income from invesiments 288238 132.06
188238 132.06
17C. Dividend income
For the vear emded
31 March 2023 31 March 2022
Dividend income 103.34 -
103.34 -
18, (ther income
For the vear ended
31 March 2023 31 March 2022
Miscellancous income 618.60 0.10
Gain on sale of asset 7.744. M -
Total 8.363.34 0.1%
19. Finance Costs
For the vear ended
31 March 2023 31 March 2022
Interest expense 2346743 40.813.37
Other borrowing cosis 8747 1.82
Total 1355490 4081519
20, Net loss on fair value change on flinancial imtruments
For the vear emded
31 March 2023 31 March 2022
On irading portfolio:
Unrealised loss on equity instruments at FVTPL - -

L7123
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MORGAN YENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 {Contd.)
{Amount in Rupees thousands, unless otherwise stated)

21. Purchases of stock in trade

For the yvear ended

31 March 2023 31 March 2022

Expenses incurred on inventory - -

22. Changes im inventories of finished goods, stock in wrade and work-in-progress

For the yvesr ended

31 March 2023 31 March 2022

[

Plot of land 1,83,896.97 1.83,896.97
Total Inventories at the beginning of the year 1.83.896.97 1,83.896.97
Inventories at the end of the year

Plot of land 1.83,896.97 1.83.896.97
Total Inventories at the end of the year 1,83,296.97 1.833.896.97
Taotal - -
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rI'\ri()l!('iAN YENTURES LIMITED}

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 MARCH 2023 {Cond.)
(Amaount in Rupees thousands, unless otherwise stated)

23. Employee benefils expense

For the year ended
31 March 2023 3 March 2022
Salaries and wages 1,601.17 1,197.82
Contribution to provident and other funds - -
StafT welfare expenses - -
Total 1,601.17 1,197.82
24. Depreciation and amortisation expense
For the vear emded
31 March 2023 31 March 2022
Depreciation of property, plant and equipment {refer note 8) 2.55 239.7
2.58 239.71
25. Other expenses
For the vear ended

31 March 2023 31 March 2022

Administrative and other expenses

Rates & Taxes 156.29 418.59
Communication expenses 7.30 16.47
Postage & telephone expenses 55.20 -
Printing & siationery 1.44 -
Traveling & Conveyance Expenses 8.90 0.30
Directors sitting fees £0.00 85.00
Legal & Professional Charges 116.50 155.30
Fees & subscription 407.63 435.60
Management and other fees 14,481.36 12,570.33
CSR expense 930.00 -
Belances writien ofT $,000.00 -
Miscellaneous Expenses 242.69 26.33
Auditors’ Remuneration :
« As Audit Fees 30.00 20.00

Selling & Distrihution Expennes
Advertisement, Publicity & Sales Promotion .72 122.40

21,592.03 13,850.32

(This space has been feft bank intentionally}

N L7143
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.}
{Amount in Rupees thousands, unless otherwise stated)
26. Components of other comprehensive income (OC1)

The disapgregation of changes to OCI by each type of reserve in equity is shown below:

During the year ended 31 March 2023

Actuarial gainy/
losses on defined
benefit employee
obligations
(i) Remeasurement gains (losses) on defined benefit plans - -
Income tax effect - -

- -

Total

During the year ended 31 March 2022

Actuarial gaing/
losses on defined
benelit employee
obligations
(i) Remeasurement gains (losses) on defined benefit plans - -
Income tax effect - -

Total

27. Earnings Per Share (EPS)

Basic and Dilued EPS amounts are calculated by dividing the profit for the year atiributable to equity holders of the
company by the weighted average number of Equity shares outsianding during the year. Diluted EPS are calculated by
dividing the profit for the year attiributable to the equity holders of the company by weighted average number of Equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion
of al! the dilutive potential Equity shares into Equity shares,

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars 31 March 2023 31 March 2022
Profit for the year as per Statement of Profit & Loss 65,759.69 83.454.26
Profit artributable to equity holders of the Company for basic earnings 65,759.69 83.454.26
No. No.
Weighted average number of equity shares in calculating basic EPS 98.98,700 98.98,700
Effect of dilution: - -
Weighted sverage number of equity shares in calcalating diluted EPS 98.98.700 98.98.700
Earnings per equity share in Rs.
Basic¢ 6.64 843
Diluted 6.64 843
Face Value of each equity share {(in Rs.} 10 L1

N L3
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MORGAN VENTURES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDET 31 MARCH 2023 (Contd.)
(Amount in Rupees thousands, unless otherwise stated)

28. Commitments
There are Nil (31 March 2022: Nil) capital and other commitmens,

29. Contingent Liabilities

There are Nil (31 March 2022: Nil) contingent liabilities.
30. Related party disclosures

A. List of related parties

(a) Key Management Personnel (KMP) & their relatives

Mr. 5.C. Goyal person having significance influence over the company
Mrs. Mcera Goyal spouse Mr, $.C.Goyal

Mr. K.K. Dhar, Managing Director {w.e.f 14th August 2021)
Mr Shahzeb Khan, Managing Director (till 1 4th August 2021}
Mr. M.K, Doogar, Director (till 4th May 2021)

Mr. K K. Gupta, Director

Mr. Sanjiv Bansal, Director {w.e.f. 1 7th June 2021}

Ms. Madhu Seth, Director

Mr. Dharam Kumar , CFO (till 28th July 2022)

Mr. Anil Kumar Bakshi, CFO (w.e.f. 1 2th August 2022)

Mr. Anand Kumar Mishra, Company Secretary

{b) Enterprise in which KMP exercises significant influence

Goyal MG Gases Private Limited

Morgan Securities & Credits Private Limited
Virgin Securities & Credits Private Limited
Poysha Oxygen Private Limited

B. The followiag transactions were carried out with related parties in the ordinary course of business:-

Helated Party Transactions Period Enterprise in which KMP exercises
significant influence
Capital advance received
. . . 31 March 2023 -
Goyal MG Gases Private Limited TV Miarch 2022 31.506.31
Business advance taken
. L 31 March 2023 12,87,580.00
Goyal MG Gases Private Limited 31 March 3033 931.169.29
- . 31 March 2023 -
Morgan Securinties & Credits Pvt. Lid. T7 Moarch 3033 30,000,00
N - " 31 March 2023 -
Virgin Securirties & Credits Pvt. Lid. 37 March 3023 1.23.344.00
Business advance refunded
. . 31 March 2023 11,72,334.00
Goyal MG Gases Private Limited T March 3073 1. 82.372.00
- . 31 March 2023 -
Morgan Securirties & Credits Pvt, Lud. 7 March 3033 30.000.00
_— - . 31 March 2023 -
Virgin Sccurirtics & Credits Pvi, Lid, T1 March 2022 134.244.00
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 {Contd.)
(Amount in Rupees thousands, unless otherwise stated)

30. Related party disclosures (Contd.)
€. Net Outstanding Balance :-

Related Party Period Enterprise in which KMUI® exercises
significant influence

Unsecured louan taken
Goyal MG Gases Private Limited

31 March 2023 8.66,351.86
31 March 2022 7.48.897.29

D. Details relating to remuncration of Key Managerisl Personnel

31 March 2023 M March 2022
Name of KMP Short-term Sitting fees Short-term Sitting fees
cmployee benelils employee benefils
Mr. Sanjiv Bansal 40.00 - 42.50
Mr. K.K. Gupta - 40.00 - 42.50
Mr. Dharam Kumar 2206 - 62.69 -
Mr. Anand Kumar Mishra 660.69 - 637.29 -
Mr. Anil Kumar Bakshi 342.50 - - -

31, Events after reporting date
There have been no evenis afier the reporting date that require disclosure in the financial statements.

32, Segment information
According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM)
approach for making decisions about allocating resources to the segment and assessing its performance. Based on the
consideration of dominant sources and nature of risk & returns, the company is in business of investment in securities,
trading of capital equipment, fee based activities and fund based aciivities. Most of the activities are revolving around
these businesses. The geagraphical location of its main operations is domestic.

Particulars For the year ended
31 March 2023 31 March 2022

Segment Revenue

Trading of capilal Equipment - -
Fee Based Activities - -
Fund Based Activilies - -
Investmenis 1,19,275.19 1,66871.45
Others £,363.34 -
Total Segment Revenue 1,27.638.53 1.66.871.45
Less ; Inter Segment Revenue - -
MNes Sales/Income from Operations 1,27.638.53 1,66 871.45
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)

(Amount in Rupees thousands, unless otherwise stated)

32. Segment information (Contd.)

Particulars

For the year ended

31 March 2023

31 March 2022

Segment Results

Trading of capital Equipment

Fee Based Activities - -
Fund Based Activities {23,193.18) {(15,048.17)
Investments 1,19,275.17 1,66.871.48
Others 8,363.34 -
Total Segment Results 1,04,445.33 1,51,823.31
Less : Interest Expense 23,554.90 40,815.19
Less : Unallocable Expenditure 2.55 23971
Total Profit Before Tax 80.887.8R 1,10,768.41
Particulars As at As at

31 March 2023

31 March 2022

Capital Employed (Segment Assets less Segment Liabilities)

Trading of capital Equipment

Fee Based Activities

Fund Based Activities

Investments

Total Capital Employed in Segments
Add : Unallocable Corporate Assets

Total Capital Employed in the Company

6,609.63 12,106.00
1,39,987.76 1,48,885.00
3.88,091.2] 3,09,422.00
5.34,688.60 4,70,413.00

2,773.25 1.289.16
5,37,461.85 4,71,702.16

(This space has been left blank imentionally)
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3. Fair values measurements

(i) Financial instruments by category

NOTES TO FENANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd.)
{Amount in Rupees thousands, unless otherwise stated)

MORGAN VENTURES LIMITED
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As at 31 March 2023

As st M March 2022

Particulars F\TPL Amortised FYTPL Amortised
cost cost

Financial assets

Cash and cash equivalents - nin - 411.60
Trade and other receivables - 7.938.463 - 7.940.05
Investments 19,65,521.5% - 13.39,029.97 -
Other financial assets - 35.83 - 35.33
Total financial assets 19,65.521.51 B.692.19 13.89.029.97 8,387.48

Financial liabilities

Trade and other payables - 10,178.82 - 42831383
Borrowings (Other than Debt Securitics) - 15,63,024.62 - 10.75,366.74
‘Total financial liabilitics - 15,73.203.44 - 10,79.650.57

{ii) Fair value hierarchy

33,

ANl financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as
tollows, based on the lowest level input that is significant to the fair value measuremenis as a whole.

Level | : quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 ; valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are
observable, either directly or indirectly.

Level 3 : valuation techniques for which the lowest level input which has a significant effect on fair value measurement is not based
ot observable market data,

The following table provides the fair value measurement hicrarchy of the Company’s assets and liabilities, other than those whose
fair values are close approximations of their camrying values.

Fair values measurements (Contd.)

Financial assets and Yiabilities meusured a¢ Fair value = recurring faie value measurements for which fair values are disclosed
At 31 March 2023:

Fair value measurement using

Date of valuation Total Quoted prices in - Significant Significant
sctive markets  observable unobservable
inpues Inpuis
{Level 1) {Level D) (Level 3}
Financial assets
Investmenis 31-03-2023 19.65.521.51 19.65,521.51 - -

There have been no transfers between Level 1 and Level 2 during the period.

Financisl assets and liabilities measured at Fair value - recurring fair value measurements for which fair values are disclosed
At 31 March 2022:

Fair value measarement usinE

Date of valuation Total Quoted prices in  Significant Significant
active markets  observable unobservable
inpuss inputs
{Level I} (Level 2) (Level 3}
Financial assets
Invesiments 31-03-2022 138902997 13,39.029.97 - -

There have been no transfers between Level 1 and Level 2 during the petiod.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Conid.)
{Amount in Rupees thousands, unless otherwise stated)

33, Fair valves measurements (Coned.)
Assels snd labilities which are measured at amoriised cost for which fair vslues sre disclozed At 31 March 2022:

Fair value measorement usin

Nate of valwation Total Quoted pricesin  Significant Significant
active markets observable unobservable
inpuls inputs

{Level 1) {Level 2) {Level 3)

Financial assels
Security deposits paid 31.03.2023 3583 - - 3583

There have been no transfers between Level | and Level 2 during the period.
Assets and linbilities which are measured at amortised cost for which fair values are disclosed At 31 March 2021;

Fair value measuvrement using

Date of valuation Total Quoted pricesin  Siguificant Sigmilicant
active markets  observable unobservable
inpuls inputs
{lLevel 1) {Level 2) {Level 3)

Financial assets
Security deposits paid 31-03-2022 35.83 - - 35.83

There have been no transfers between Level | and Level 2 during the period.
3. Fair values measurements (Contd.)
Valuation technique used to determine fair value:

{i) For cash and cash equivalents, trade reccivables and other financial assets, borrowings, trade payables and other financial liabilitics
the management assessed that they approximate their carrying amounts largely due to the short-term maturities of these instruments.

{ii) The fair values of the company's investments in quoled equity and debt instruments has been determined by multiplying the number
of shares/ debentures held at the year end to the closing market value on recognised stock exchange,
(iii) The fair value of security deposits is determined using discounted cash flow analysis.

(This space has been left blank imtentionally)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Cowntd.)
(Amouwt in Rupees thousands, anless otherwise stated)

M. Finsncinl risk management objectives and policies

The Campany's principal financial liabilities, comprise borrowings, trade payables, and creditors for expenses. The Company’s
principal financial assets include investments, trade receivables, cash and short-term deposits that derive directly from its operations.
The company also holds FVTPL investmenis in quoted equity and debt instruments.

The Company is exposed to market risk, credit visk and liquidity risk. The Company’s senior management oversees ihe management
of these risks. The Company's senior management is supported by the Board of Dlrectors that advises on financial risks and the
appropriate financial risk govemance framework for the Company. The board provides assurance to the Company’s managememt that
the Company’s financial risk activities are governed by appropriate policies and procedures and that finencia! risks are identified,
measured and managed in accondance with the Company's policies and risk objectives. The management reviews and agrees policies
for managing each of these risks, which are summarised below.

L. Market risk

Marke risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of visk: interest rate risk, currency risk and other price risk, such as equity price risk and
commodity risk. Financial instrumenis affected by market risk include, deposits and FVTPL investments.

The sensitivity analyses of the above mentioned risk in the following sections relate o the position as At 31 March 2023 and 31
March 2022,

The analyses exclude the impact of movemenis in market variables on: the canmying values of gratuity and other post-retirement
obligations; provisions; and the non-financial assets and liabilities.

The following assumplions have been made in calculating the sensitivity analyses:

- The sensitivity of the relevent profit or loss item is the effect of the assumed changes in respective market risks, This is based on
the financial assets and financial liabilities held Al 31 March 2023 and 3] March 2022,

A, Interest rate risk
Interest rate risk is the risk that the fair vatue or future cash flows of 3 financial instrument will fluctuaie because of changes in
market interest rates. The Company’s exposure 1o the risk of changes in market interest rates relates primarily to the Company’s debt
obligations with floating interest rates,
Inerease/  Effect on profit
decreasein  before tax

basis points

Rs. Lakhs
3i/a3n01y
INR +50 {3.483.36)
INR -50 3,483.36
31/03/2022
INR +50 (1,632.35)
INR «50 1,632.35

The assumed movement in basis points for the imerest rate sensitivity analysis is baszed on the currently observable market
environment, showing a significantly higher volatility than in prior years.

B._Foreign Currency sensirivity,
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

cxchange rates. The company's exposure to the risk of changes in foreign exchenge rates relates primarily to the company's
operating activitics {(when revenue or expense is denominated in a foreign curvency). Foreign currency risk senstivity is the impact on
the Company's profit before tax is due 1o changes in the fair value of monetary assets and liabilities. The company's exposure to
foreign currency changes is not material.

Ox
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 MARCH 202) (Contd,)
{Amount in Rupees thoasands, unless otherwise stated)

M. Finuncial risk management objectives and policies (Conid.)

1L. Credit risk

Credit risk is the risk that counterparty will not meet i1s obligations under a financial instrument or customer coniract, leading to 8
finencial loss. The Company is exposed 1o credit risk from its operating activities {primarily trade receivables) and from its financing
activities, inchuding deposits with banks and financial instingions,

Credit risk from invesiments with banks and other financial institwtions is managed by the Treasury functions in accordance with the
management policies. investments of surplus funds are only made with approved counterparties who meet the appropriate rating
and’or other criteria, and are only made within approved limits. The management continually re-assess the Company's policy and
update as required. The limits are set (o minimise the concentration of risks and therefore mitigate financial foss theough
counterparty failure,

The maximum ¢redit risk exposure relating 1o financial azsets is represented by the camrying value as at the Balance Sheet date.

A. Trade and other receivables

Customer credin risk is managed by cach business unit subject to the Company’s csiablished policy, procedures and controd relating
to customer credit risk management. Credit quality of a customer is assessed based on an extensive credit review and individual
credit limits are defined in accordance with this assessment, OQutstanding customer receivables are regularly monitored.

At the year end the Company docs not have any significant concentrations of bad debe risk other than disclosed in Note 4,

An impaimment analysis is performed at each reporting date on an individual basis for major cliems. The calculation is based on
historical data. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets
disclosed in Note 33, The Company does not hold collateral as security. The Company evaluates the concentration of risk with
respect 1o trade reccivables as low, as its customers are Jocated in several jurisdictions and operate in largely independent markets.

Ay
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with
the Company’s policy. Investments of surplus funds are made only with approved countcrpartics,

111. Liquidity risk
The Company’s objective is to maintain a balance between comtinuity of funding and fexibility through the use of bank overdrafts.

The 1able below summarises the mauwrity profile of the Company’s financial liabilities based on contractual undiscounted paymenis.

Lessthan 3 3 to (2 months | to 5 yvears > Sycnrs Totat
maonths
Year ended
As at 31 March 2023
Borrowings - 15,63,024.62 - - 15,63.024.62
‘Trade payables 10,178.82 - - - 10,178.82
10,1 7882 15.63.024.62 - I | 5.73‘203.44
Year emded
As at 31 March 2022
Bommowings - 10,75,366.74 - - 10,75366.74
Trade payables 4,233 83 - - - 4,283.83
ﬁzn.ss 10,75,366.74 - - 10,79,650.57
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023 (Contd,)
{Amount in Rupres thousands, unicss otherwise stated)

M. Fimancial visk management objectives and policies (Coned.)

V. Excessive risk concentration

Concentrations arise when 3 aumber of councrparties are engaged in similar business activitics, or activities in the same
geographical region, or have economic features that would cause their ability to meet contracuzl obligations o be similarly
affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s
performance 1o developments alfecting & particular industry. The company is an Investment Company t.¢. a financial institution
canying on as its principel business the acquisition of securities and the management have assessed risk concentration as medium
for the year 2021-22 due 10 32% concentration of ils assets in investment in IIFL Equity Special Opportunities Fund - Series § -
Class A6 (AIF Category 1),

3S. Capitsl Management

The objective of the Company's capital management struciure is to ensure that there remains sulficient liquidity within the
Company to carry out commined work programme requirements, The Company monitors the long term cash flow requirements of
the business in order to assess the requirement for changes to the capital structure to meet that objective and to maintain Dexibility.

The Company manages ils capilal structure and makes adjustments to it, in light of changes to economic conditions. To maintain or
adjust the capital structure, the Company may adjust the dividend payment 10 sharcholders. retum capital. issue new shares for
cash, repay debt, put in place new debt facilities or undertake other such restructuring activities as appropriate. No changes were
made in the objectives, policies or processes during the year cnded 31 March 2023.

As at As ot
31 Marck 2023 | 31 March 2022
Borrowings 15.63.024.62 10.75.266.74
Trade and other payables 10,178.82 4.281.83)
Total Debis 15,73,203.44] 10,79,650.57]
Less: Cash and cash equivalents 717.71] 411.60
Net debis 15,72,485.73 10.79.238.97)
Total equity $.37.461.85] 4,71,702.16]
Total debt and equity 21,09.947.54] 15,50,941.13]
|Gearing eatio (%) | 74.56%]| 69.61%)

6. Balance conflirmation

Debat and credit balance of trade payables and trade receivables to the extent not conflinmed are subject to confitmation and
reconciliation with parsics,

37. In the opinion of the Board of Directors and to the best of their knowledge and belief, the aggregate value of current assets an

realisation in the ordinary course of business will not be bess than the amount at which these are stated in the balance sheet.

38. Vdilisation of Borrowed Tunds and share premium:

{i) The Company has not advanced or loaned or invested funds to any other persan{s) or entity(ies), including foreign entities

(i)

{Intermediaries} with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whaizoever by or on behalf of the
company {Uhimale Beneficiaries) or;
{b) provide any guarantee. security or the like to or on behalf of the Ultimate Bencficiaries

The Company has nol received any fund from any person(s) or entiny(ies), including foreign entities (Funding Party) with the
vnderstanding (whether recorded in writing or otherwise) that the Company shall;

(@) directly or indirectly tend or invest in other persons ov entities identified in any manner whatsoever by or on behalf of the
Funding Party (LMtimate Beneficiaries) or

{b) provide any guarantee, security or the like on behalf of the Uktimatke Beneliciaries,
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39. The Company docs not have any transactions with companies struck ofY under section 248 of the Companies Act, 2013 or section
560 of Companies Act. 1956,

40. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

4. The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

42, The Company does not have any undisclosed income which i3 not recorded in the books of account that has been surrendered or
disclosed as income during the year in the lax asscssmenis under the Income Tax Act, 1961 {such as, scarch or survey or any other
relevant provisions of the Income Tax Act, 1961).

43. No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

44. The Company has not been declared willful defaulter by any hank or financial institution or govemment or any govemment
authority

45, The Company did not trade or invest in Crypto Currency or Virtual Currency during the year.

46. Details of Corporate Social Responsibility (CSR) expendifure:
As per Section 135 of the Companies Act, 2013, a company, mecting the applicability threshold, necds 10 spend at beast 2% of its
average net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. A TSR
commiltee has been formed by the company as per the Act. The funds are wilized through the year on the activitics which are
specified in Schedule VII of the Companies Act, 2013.

Particulars 31.03.2023 31.03.2022
Gross Amount required lo be spent a3 per 930.00 .
Section 135 of the Act
Add: Amount Unspent from previous years - -

Total Gross amount requined 10 be spend 230.00 -
during the year
Amount approved by the Board to be spent 930.00 -
during the year

Amount spent during the year on
(i} Construction/acquisition of an asset - -
(i} On purposes other than (i) above - -
Detnils related to amount spent/ unspent

Particulars 31.03.2023 31.03.2022
Eradicating hunger, poverty and malnutrition, 230.00 -
fpromating health care including preventive
health| and making avzilable safe drinking
walcr,
Accrual towards uaspent obligations in
relation (o:
[Ongoing projects : :
Other than Ongoing projects - -
TOTAL 930.00 -
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46, Detnils of Corporate Sovinl Respansibility (CNR) expenditare: (ooutd )
There are v sngoing projects relsied i USR by the Company.

L70109DL1986PLC025841

Amount spent during the
Nature of Project Bslance a3 ot April 01, 112 ¢ required ear Balaace as at Mareh ), lll.ll
tu be spent during | From the | From separate , tn Separate
With the Company :J‘ Seperate CSR the year Company's| CSR Unsprat :.‘ - ':‘_ CSH Unspemt
napent Accsoel Account | Accoust EPARY | Aceount
Nature of Project Balance a3 wt April 81, 1911 required :::‘: qne:t .::'E:.‘::h Ealance 83 31 M::l:':: :‘I::IJ
1n Separate CSK |t be spent durieg With the ]
" b b 4 i
Wikh e Campany v A the year Conpu:‘l (‘ﬁ!llup.cu c - (“i!llup‘mt
|Project | - - - - - - -
Details of CSR sxpeaditure ia respeet of atber than sogoiag projects
Awouai deposited ot
Ba ansend 85 In Specified Funet off Amowol required Balance
Nature of Activity "‘" .“ ;‘;‘m Schedule V11 af the | ta be spent during “"""'m the [PPeRt B 31
b Ap Act within & the year | March 2003
— months yes
Teramsferred to CSR Unspent Separaic Bank - - - - N
Accoum
i ! - : s Amoaunt
Bolen - im Specificd Fund of] Amosat required Balance
Notwre of Activity i .‘;;;';’m“ Sehedule VIl of the | to be spent dwring | | PF Jenspent a2t 30
Act within & the year ":, March 2022
months ¥
Teansferred o CSR Unspend Sueparsic Bank " ; - : :
Account
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47, Ratic Analysiy

Particolars As at As ot % Variamce  |Reason fo:;l
3 March 2023 31 March 2012 varianee |
above 25%)
Capilal to risk-weighted assets ratio (CRAR) 25%; 30% -16,21% NA
[ Tier | CRAR 5%, 30% -16.21% NA
| Tier Il CRAR . - 0.00% NA
Particulars Numerstor Denominator
Capilal to risk-weighted assets ratio (CRAR) | Total capitad funds | Total risk weighted
assets
Tier [ CRAR Capital funds - Ticr| Toul risk weighted
| a3gets
Tier Ll CRAR Capital funds - Tier| Total risk weighted
1l 233013
In terms of cur repont of even dale annexed For and on behalf of the Board
For V.K. Sehgal & Associates
Charsered Accountanis
FRN No. 011519
Sd- Sd/- Sd/-
Rakesh Kumar Tayal Kukitep Kumar Dhar K.K. Gupta
Pariner Managing Director Diirecior
Membership No: 085816 DIN: 00299386 DIN: 60062385
UDIN: 23085816BGSLDD4ES0
Sd/- Sdi-
Place : New Delhi Anil Kumar Bakshki Amand Komar Mishra
Date : 30/052023 Chief Financial Officer Company Secretary
M. No.: FCS 7207
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MORGAN YVENTURES LIMITED
Notes to financial statements for the vear ended 31 March 2023

1. Corporate information

Morgan Ventures Limited is @ Public Limited company Incorporated under tha provisions of
Companies Act, 2013 (erstwhile Companies Act, 1956). The Company i a Non — Banking
Financial Company registered with Reserve Bank of India. Equity Shares of the Company s
listed at Bombay Stock Exchange.

2. Basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards
{Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from
time to tima and notified under section 133 of the Companies Ad, 2013 (the Act) along with other
relevant provisions of the Act and the Master Direction ('the NBFC Master Directions’) issued by
RBI. The financial statements have been prepared on a going concem basis. The Company uses
accrual basis of accounting except in case of significant uncertainties.

The financial statements are presented in INR and all values are rounded to the nearest
thousand (INR 000), except when otherwise indicated.

2.1Presentation of financial statements
The Company presents its Balance Sheet in arder of liquidity.

The Company genarally reports financial assets and financial kabilities on a gross basis in the
Batance Sheet. They are offset and reported net only when Ind AS specifically permits the same
or it has an unconditional legally enforceable right to offset the recognised ampunis without being
contingent on a future event. Similarly, the Company offsets incomes and expenses and reports
the same on a net basis when permitted by Ind AS specifically unless they are material in nature.

Critical accounting estimates and judgments

The preparation of the Company's financial statements requires Managament to make use of
estimates and judgments. In view of the inherent uncertainties and a level of subjectivity involved
in measurement of dems, it is possible that the outcomes in the subsequent financial years could
differ from those on which the Management's estimates are based. Accounting estimates and
judgments are used in various line items in the financial statements for e.g.:

¢ Business model assessment

+ Falr value of financial instruments

+ Effective Interest Rate (EIR)

+ Impairment on financial assets

=« Provisions and other contingent liabilities

« Provision for tax expenses

= Residual value and useful kife of property, plant and equipment
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Notes 1o financial statements for the year ended 31 March 2023 (Contd.)

- i ir val

Financial assets are subsequently measured at fair value through profit or loss
(FVTPL) or fair value through other comprehensive income (FVYOCI), as applicabls.
The Company recognises gainsflosses on fair value change of financial assets
measured as FVTPL and realised gains/losses on deracognition of financial asset
measured at FVTPL and FYOCI.

« Sala of services

The Company, on de-recognition of financial asseis where a right to service the
derecognised financial assets for a fee is retained, recognises the fair value of
future service fea income aver service obligations cost on net basis as service fee
income in the statement of profit or loss and, correspondingly creates a service
asset in Balance Sheet. Any subsequent increase in the fair value of service assets
is recognised as service income and any decrease is recognised as an expense in
the period in which it occurs. The embedded interest componant in the service asset
is recognisad as interest income in line with Ind AS 109 'Financial instruments',

Other revenuas on sale of sarvices are recognised as per Ind AS 115 'Raevenue
From Contracts with Customers’ as arliculated above in ‘other revenue from
operations’,

{iv) Taxes

222

222

224

Incomes are recognised net of the Goods and Services Tax/Service Tax, wherever
applicable.

Expenditures

" Finance costs
Borrowing costs on financial liabilities are recognised using the EIR [refer nota no.
221)

(i Fees and commission expenses

Fees and commission axpenses which ara not direcily linked 1o the sowrcing of financial
assets, such as commission/incentive incured on value added services and products
distnbution, recovery charges and fees payable for management of porticlio etc., are
recognised in the Siatement of Profit and Loss on an accrual basis.

[[11)] Taxes

Expenses are recognised net of the Goods and Services Tax, except where credit for
tha input tax is not statutorily parmitted.
Cash and cash equivalents
Cash and cash equivalents include cash on hand, other short term, highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant nsk of changes in value,

Financial instruments

A financial instrument is defined as any coniract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of ancther entity. Trade receivables and payables,
lban receivables, invesimanis i securities and subsidiaries, debt securities and other
borrowings, prefarential and equity capital atc. are some examples of financial instruments.

All the financial instruments are recognised on the date when the Company becomes party to
the contractual provisions of the financial instruments. For tradable securities, the Company
recognises the financial instruments on settiement date,

e8]
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Notes to financial statements for the year ended 31 March 2023 {Contd.)

Estimation of uncertainties relating to the global health pandemic from COVID-19:

The Company has considered the possible effects that may result from the pandemic refating to
COVID-19 on the camying amounts of receivables, and investments. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of these financial statements
has used inlernal and extemal sources of information including credit reports and related
infformation, economic forecasts. The Company has performed sensitivity analysis on the
assumptions used and based on current estimates expects the carying amount of these assets
will be recovered. The impact of COVID-19 on the Company's financial statements may differ
from that estimated as at the date of approval of these financial statements.

2.2 Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

2.21 Income

(0

(i

{]1)]

interest Income

The Company recognises interest income using Effective Interest Rate (E!R) on all financial
assets subsequently measured at amortised cost or fair value through other comprehensive
income {FVOCI). EIR is calculated by considering all costs and incomes atinbutable to
acquisition of a financial asset or assumption of a financial kability and it represents a rate
that exactly discounts estimated future cash paymentsfreceipts through the expected life of
the financial asset/financial liability to the gross carrying amount of a financial asset or to the
amortised cost of a financial liability.

The Company recognises interest incoma by applying the EIR to the gross carrying amount
of financial assets other than credit-impaired assets. In case of credit-impaired financial
assats [as set out in note no. 2.2 4] regarded as "stage 3', the Company recognises interest
incoma on the amortised cost net of impairment loss of the financial asset at EIR. f the
financial asset is no longer creditimpaired, the Company reverts to calculating interast
income on a gross basis.

interest on financial assets subsequently measured at fair value through profit or loss
(FVTPL) is recognised at the coniractual rate of interest,

Dividend incomae

Dividand incoma on aquity shares is recognisad whan the Company's right to receive the
payment is established, which is generally when shareholders approve the dividend.

Other revenue from operations

The Company recognises revenue from contracts with customara (other than financial
assats to which Ind AS 109 'Financial Instruments’ is applicable) bated on a comprehensiva
assessment model as set out in Ind AS 115 ‘Revanue from contracts with customers’. Tha
Company identifies contract(s) with a customer and its performance obligations under the
contract, determines tha transaction price and its aliocation to the parformance obligations in
the contract and recognises revenua only oh satisfactory completion of performance
obligations. Revenue is measured at fair value of the consideration received or receivable.
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Notes to financial statements for the year ended 31 March 2023 (Contd.)

(i} Financial assets

Financial assets intiude cash, or an equity instrument of another entity, or a contractual
right to receive cash or another financial asset from another entity. Few examples of
financial assets are loan receivables, investment in equity and debt instruments, trade
receivables and cash and cash equivalenis,

Initial measurement

All financial assets are recopnised initially at fair value including transaction costs that are
attributable to the acguisition of financial assets except in the case of financial assels
recorded at FYTPL where the transaction costs are charged to profit or loss.

Subsequent measurement
For the purpose of subsequent measurement, financial assets are classified into three
categorias.

{a) Debt instruments at amortised cost
The Company measures its financial assets at amortised cost if both the following
conditans are met:

» The asset is held within a business model of collecting contractual cash flows; and
« Confractual terms of the assel give rise on specified dates to cash flows that are
Sole Payments of Principal and Interast (SPPI) on the principal amount outstanding.

To make the SPPI assessment, the Company applies judgment and considers relevant
factors such as the nature of portfolio and the period for which the interest rate is set

The Company determines its business model at the level that best refiects how it manages
groups of financial assets to achieve its business objective. The Company's business
model is not assessed on an instrument by instrument basis, but at a higher level of
aggregated portfolios. If cash flows after initial recognition are realised in a way that is
different from the Company's original expectations, the Company does not change the
classification of the remaining financial assets held in that business model, but
Incorporates such information when assessing newly originated financial assets going
forward.

The business model of the Company for assets subsequently measured at amortised cost
category is to hold and collect contractual cash flows. However, considering the economic
viability of carrying the delinquent portfalios in the books of the Company, it may sell these
portfolios to banks and/or asset reconstruction companies.

After initial measurement, such financial assets are subsequently measwred at amortised
cost on effective interest rate {(EIR). For further details, refer note no. 2.1.1. The expected
credit loss (ECL) calcufation for debt instruments at amortised cost is explained in
subsequent notes in this section.

(b} Debt instruments at FVYTPL

The Company classifies financial assets which are held for trading under FVTPL category.
Held for trading assets are ecorded and measured in the Balance Sheet at fair value,
Interest and dividend incomes are racorded in interest income and dividend income,
respactively according 10 the terms of the contract, or when the right 1o receive the same
has been established. Gain and losses on changes in fair value of debt instruments are
racognised on net basis through profit or 1058, The Company's invesimants into mutual
funds, debentures (trading portiolio) and certificate of deposits for trading and short term
cash flow management have been classifiad under this category.

{¢) Equity inatruments at FVTPL
All aquity investrnents in scope of Ind AS 109 ‘Financial Instruments’ are maasured at fair
value through profit or loss,
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Notes to financial statements for the year ended 31 March 2023 (Contd.)

Derecognition of Financial Assets
The Company derecognises & financial asset (or, where applicable, a part of a financial
asset) when:

+  The right to receive cash flows from the asset have expired; or
The Company has translerred its right to receiva cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under an assignment arrangement and the Company has
transferred substantially all the risks and rewards of the asset. Once the asset is
derecognised, the Company does not have any confinuing involvement in the
same,

The Company transfers its financial assets through the partial assignment route and
accordingly derecognises the transferred porlion as it neither bas any continuing
ifvolvement in the same nor does it retain any control. IF the Company retaing the right to
sorvice the financial asset for a fee, it recognises either a servicing asset or a servicing
liability for that servicing contract. A service Kability in respect of a service is recognised at
fair value if the fee to be received is not expected to compensale the Company adequately
for performing the service. If the fees to be received is expecied to be more than adequate
compensation for the servicing, a service asset is recognised for the servicing right at an
fla;rm:tunll determined on the basis of an alocation of the carrying amount of the larger
nancial asset.

On derecognition of a financlal asset in its entirety, the difference between;
« the carrying amount {(measured at the date of derecognition} and

« the consideration received (including any new asset cbtained less any new liability
assumed) is recognised in profit or loss.
Impairment of financial assets

ECL are recognised for financial assets held under amortised cost, debt instruments
measured at FVOCI, and certain loan commitments.

Financial assets where no significant increase in credit risk has been observed are
considered to be in ‘stage 1’ and for which a 12 month ECL is recognised. Financial assets
that are considered o have significant increase in credit risk are considered to be in ‘stage
2' and those which are in default or for which there is an objective evidence of impairment
are considered to be in 'stage 3'. Lifetime ECL is recognised for stage 2 and stage 3
financial assets.

At initia) recognition, altowance {or provision in the case of loan commitments) is required
for ECL towards default events that are possible in the next 12 monihs, or less, where tha
remaining life is less than 12 months.

In the event of a significant increase in credit risk, allowance {or provision) is required for
ECL towards all possible default events over the expected life of the financial instrument
{lifetime ECL).

Financial assets (and the related impainnent loss allowances) are wnitten off in full, when
there is no realistic prospect of recovery.

Treatment of the different stages of financial assets and the methodology of
determination of ECL

(a) Creditimpaired (stage 3}
The Company recognises a financial asset to be credit impaired and in stage 3 by
considering relevant objactive evidence, primarily whether:

+ Confractual payments of either principal or interest are past due for more than
90 days;
+ Tha ioan iz otherwise considered to be in default.
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MORGAN VENTURES LIMITED
Notes to financial statemenis for the year ended 3] March 2023 (Comd.)

(b}

(c)

(d}

Restructured loans, where repayment terms are renegotiated as compared to the
origingl coniracted terms due to significant credit distress of the bomower, are
classified as credit impaired. Such lpans continue to be in stage 3 until they exhibit
reguiar payment of renegotiated principal and interest over a minimum observation
period, typically 12 months— post renegotiation, and there sre no other indicators of
impairment. Having satisfied the conditions of timely payment over the ¢bservalion
period these loans could be transferred to stage 1 or 2 and a fresh assessment of the
risk of default be done for such loans. Interest income is recognised by applying the
EIR to the net amortised cost amount i.e. gross cafrying amount less ECL allowance.

Interest income is recognised by applying the EIR to the net amortised cost amount
i.e. gross camying amount less ECL allowance.,

Signifi . . it risk ¢ 2
An assessment of whether credit risk has increased significantly since initial
recognition is performed at eaach reporting period by considering the change in the
risk of default of the loan exposure. However, unless identified at an earlisr stage, 30
days past due is considered as an indication of financial assets 10 have suffered a
significant increase in credit risk. Based on other indications such as borrower's
frequently defaying payments beyond due dates though not 30 days past due are
included in stage 2 for mortgage loans. The measurement of risk of defaults under
stage 2 is computed on homogenous portfolios, generally by nature of loans, tenors,
underlying collateral, geographies and borrower profiles, The default risk is assessed
using PD (probability of default) derived from past behavioral trends of default across
the idantified homogenous portfolios. These past trends factor in the past customer
behavioral trends, credit transition probabilities and macroaconomic conditions. The
assessed PDs are then aligned considering fulure economic conditions that are
determined to have a bearing on ECL.

ECL resumng from dafault wents that are possahla in the next 12 months are
recognized for financial instruments in stage 1. Tha Company has ascertained dafault
possibilities on past behavioral trends witnessed for sach homogenous portfolio using
applicationd behavioral score cards and other performance indicators, determined
statistically.

Measuwement of ECL

The assesament of credit risk and estimation of ECL are unbiased and probability
waighted. it incarporates all information that is relevant including information abowt
past avents, cument conditions and feasonabla foracasts of future avants and
economic conditions at the reporting date. In addition, the estimation of ECL takes
intc account the time value of money. Forward jocking ecohomic scenanos
determined with reference to extemnal forecasts of economic parameters that have
demonstrated a linkage to the performance of our portfolios over a period of time
have bean applied to determing impact of macro economic factors. The Company has
caloulated ECL using three main componants: a probability of default (PD), a loss
given default (LGD} and the exposure at default (EAD). ECL is calculated by
multiplying the PD, LGD and EAD and adjusted for tirme value of money using a rate
which is a reasonable approximation of EIR.

a  Determination of PD is covered above for each stages of ECL.

= EAD represents the expected balance at default, taking into account the
repayment of principal and interest from the Balance Sheet date to the date of
default together with any expacted drawdowns of committad facilities.

+ LGD represents expected losses on the EAD given the event of default,
taking into account, among other attributes, the mitigating effect of collateral
value at the time it is expected to be realised and the time value of money.
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(i)

(i)

Financial liabllities

Financial liabilities include liabilities that represent a contractual obligation to deliver cash
of ancther financial assets io another antity, or a cantract that may or will bs sattied in the
entities own aquity instruments. Few axamples of financial liabilities are trade payables,
debt secuwities and other borrowings and subordinated debts.

Initial measurement

All financial liabilities are recognised initialty at faiw value ard, in the case of bomowings
and payables, net of directly attributable transaction costs. The Company's financial
liabitities include trade payables, other payables, debt securities and other borrowings.

Subsequent measuramant

After initial recognition, all financial liabilities are subsequently measured at amortised cost
using the EIR [Reafer note no, 2.1.1]. Any gains or losses arising on derecognition of
tiabilities are racognised in the Statement of Profit and Loss.

Derecognition
The Company derecognises a financial liability when the obligation under the liability is
discharged, cancelted or expired.

Offsetting of financial instruments

Financial asseis and financial liabilities are offset and the net amount is reported in the
Balance Sheet only if there is an enforceable legal right to offset the recognised amounts
with an intention to settle on a net basis or 10 realise the assets and settle the liabilities
simultaneousty.

2.2.5 Taxes

{i}

{11}

Current tax

Current tax assets and liabilitias are measured at the amount expacied to be racovered
from or paid to the taxation authorities, in accordance with the Income Tax Act, 1961 and
the Income Computation and Disclosure Standards (ICDS) prescribed therein. The tax
rates and tax laws used to compute the amount are those that are enacled or
substantively enacted, at the reporting date,

Current tax refating to items recoghised outside profit or loss is recognised in correlation
to the underying transaction either in OCl or direclly in other equity. Management
periodically evaluates positions taken in the tax returms with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Defered tax

Deferred tax is provided using the Balance Sheet approach on temporary differences
between the tax bases of assets and liabilities and their camying amounts for financial
reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences and deferred
tax assels are recognised for deductible temporary differences to the extent that it is
probable that taxable profits wil be available against which the deductible temporary
differences can be utilised.

The carrying amount of delerred tax assets is reviewed at esach reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred {ax asset to be utlised. Unrecognised
deferred tax assets, if any, are reassessed at each reporting date and are recognised to
the extent that it has bacome probable that future taxable profits will allow the defermed
tax asset to be recovered.

Ceferred tax asseis and liabilities are measured at the tax rates that are expecied to
apply in the year when the asset is realised or the liability is settled, based on tax rates
{and tax laws) that have baen enacted or substantively enacted at the reporting date.
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Deferred tax refating to items recognised outside profit or boss is recognised either in OCI
or in other equity.

Deferrad tax assets and deferred tax liabilities are offset if a legally enforceable right
exists 10 set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

2.2.6 Inventories

ftems of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, wheraver considered necessary. Cost of inventories comprises of cost of
purchass, cost of conversion and other costs including manudacturing overheads incumed in
bringing them to their respactive present location and condition. Cost of raw material, stores
and spares, packing matarials, trading and other products are determined on FIFQ basis,

22.7 Proparty, plant and equipment

Property, plant and equipment are carried at historical cost of acquigition less accumulated
depreciation and impairment losses, consistent with the criteria specified in Ind AS 16 'Property,
Plant and Equipment’.

Deprociation on property, plant and equipment

(i) Depraciation is provided on a pro-rata basis for al tangible assets on straight line method
over the useful life of assets, excapt on land.

(i) Useful lives of assets are determined as prescribed in Schedule Il to the Companies Act,
2013,

(i} Depreciation on addition 10 assets and assets sold during the year is being provided for on
a pro rata basis with reference to the month in which such asset is added or sold as the
casa may be.

{iv) An item of property, plant and equipment and any significant part indially recognised is
derecognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain of loss arising on defecognition of the asset {calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is
included under other income in the Statement of Profit and Loss when the asset is
darecognised,

(v) The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

2.2.8 impaimaent of non-financial assets

An assessment is done at each Balance Sheet date to ascertain whether there is any indication
that an asset may be impaired. If any such indication exists, an estimate of the recoverable
amourt of asset is determined. If the camying value of relevant asset is higher than the
recovarable amount, the carrying value is written down accordingly.

2.2.9 Provisions and contingent liabilities

The Company creates a provigion when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, requiwe an outflow of
resources. The Company also discloses present obligations for which a reliable estimate cannot
be mada. When there is a possible cbligation or a present obligation in respect of which the
likelihood of cutflow of resources is remote, Ao provision of disclosure is made.

2.2.10 Foreign currency translation

The Company's financial statements are presented in Indian Rupee, which is also the
Company's functional currency.
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Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporing currency and the foreign currency at the
date of the transaction,

Conversion

Foreign currency monetary items are re-ranslated using the exchange rate prevailing at the reporting
date. Non-monctary items, which are measured in terms of historical cost denominated in a foreign
currency, are reporied using the exchange rate at the date of the transaction.

Exchange differences
All exchange differences are accountad in the Statement of Profit and Loss.

Cx




MORGAN VENTURES LIMITED

L70109DL1986PLC025841

CERTIFICATION

The Board of Directors
Morgan Ventures Limited
New Delhi

Compliance Cerfificate as required under Regulation 17 (8) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We hereby certify that:

A.  We have reviewed financial statements and the cash flow statement for the financial year 2022-
2023 and that to the best of cur knowledge and belief.

(1) These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

(2) These statements together present a true and fair view of the listed entity’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

8. There are, to the best of their knowledge and belief, no transactions entered into by the listed
antity during the year which are fraudulent, illegal or violate of the listed entity's code of
conduct.

C. They accept responsibility for establishing and maintaining internal controls for financial
raporting and that they have svaluated the effectiveness of internal control systems of the fisted
entity periaining to financial reparting and they have disclosed to the auditors and the audit
committee, deficiancies in the design or operation of such intemal controls, if any, of which thay
are aware and the steps they have taken or propose Lo take 1o rectify these deficiencies.

D.  They have indicated to the auditors and the Audit committee
(1) Significant changes in intarmal control over financial reporting during the year;
(2} Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
(3) Instances of significant fraud of which they have become aware and the involvement
therein, f any, of the management or an employee having a significant role in the listed
entity's internal control system over financial reporting.

Sdr- Sd/-
Kuldeep Kumar Dhar Anil Kumar Bakshi
Managing Director Chief Financial Officer (CFO)

(DIN No. 00062385)

Certificate omplian [ ond of directors and senior nagemaent

personnel

To,
The shareholders of Morgan Ventures Limited

On the basis of the written declarations received from members of the Board and Senior Management
Fersonnel in terms of the relevant provisions of SEB8I (Listing Obligations and Disclosure
Requirements) Regulation 2015, it is hereby certified that both the Members of the Board and the
Senior Management Personnel of the Company have affirmed compliance with the respective
provisions of the Code of Business Conduct and Ethics of the Company as laid down by the Board for
the year ended 31st March 2023,

Sdi-

Kuldeep Kumar Dhar
Managing Director
(DIN No. 00062385)
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PROXY FORM

Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies (Management
and Administration) Rules, 2014

Name of Member (s)

Registered Address

E-MailID

Member's Folio/ DP (D-Cllent ID No.

I/We being the member(s) of ............c......... Shares of the above named Cornpany, hereby appoint;

1. NAMB ..oocviniier i rimrin e nsessvesrsssemrarcesass - AAATOSS L.,
E-Mail ID ...o.cvvrrrcrevenninensrerecrirervensisssssens SIGNALUMD L.t vivrsiisrvimmseenssnnisesamasenssreenss OF fANING RiM/ her,

2. NamMe ..o st e e Addrass .....ocoiceeviiericeeniniens
E-mail ID ......coveremrerermrrrecscrernrrrerserrrenerees SIGNAMING c1\eiryiirreeremercrernresnesrearserssaare. OF f2lING him/ her.

E-mail ID ..coviniiiniiiiniiisinninisn: SNAIURG s i, OF Talling himd her.
As mylour proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 36® Annual General
Meeting of the Company, to be held on Saturday, the 5™ August, 2023 at 10.00 AM at 53, Friends Colony

(East), New Delhi 110065 and at any adjournment thereof in raspect af such resolutions as are indicated
below:

Sl. No. | Resolutions

Ordinary Business

1. To raceive, consider and adopt the Audited Financial Statamants of the Company for the
Financial Year ended at 31" March, 2023 and the Reports of the Board of Directors and Auditors
thereon. .

2, To appoint a Director in place of Mr. Kuldeep Kumar Dhar (DIN: 00299388), who refires by
rotation and being eligible, offers himself for reappointment be and is hereby re-appointed as a
Director of the Company.

3. To appoint M/s R. Tayal & Associates, Chartered Accountants {Regn. No. D006969N), as
Statutory Auditors of the Company who shall hold office from the conclusion of this Annual
General Meeting until the Conclusion of subsequent Fifth Annual General Mesting to be held in
the year 2028.

4, Special Business
To reappointment of Mr. Kuldeep Kumar Dhar (DIN No. 00289386) as Managing Director of the

company notwithstanding their age exceeding 70 years, acknowledges the candidate's
exceptional qualifications, experience, and expertise, which make them highly suitable for this
role, the appointment effective for 5 (five) years from <To May, 2023 to 29 May 2028.

Signed this ......cecivnnomenoooanne GAY Of i, 2023,

Affix
Revenue
Stamp

Signature of Shareholder: ............... .. signature of proxy holder(s):.........coceiviniinnns

Notes: This form of Proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the meeting.
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MORGAN VENTURES LIMITED
CIN: L70109DL1986PLC025841
Regd. office: 53, Friends Colony (East), New Delhi- 110065
Phone: 011-26432601/02/03

E-COMMUNICATION REGISTRATION FORM
Dear Sharehaolders,

As you must be aware the majority of the psovisions of the Companies Act, 2013 have been made effective from
1% April, 2014 therefore, pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant
rules issued thereunder, Companies can serve Annual Report, Notice and other communication through electronic
mode to those shareholders who have registered their Email address with the Company or RTA or with the
Depository.

Itis a welcome move that would benefit the society at large, as this will reduce paper consumption to great extent,
and aflow shareholders to contribute towards a greener environment. This provides a gelden opportunity to every
shareholders of Morgan Ventures Limited o contribute towards the cause of 'Green Initiative' by giving their
consent to receive various communications from the Company through selectronic mode.

We therefore, invite all such shareholders to contribute to the cause by filling up the form given below to receive
comrmunication from the Company in electronic mode. You can also download the appended registration form from
the website of the Company www. morganventures.in [Please note that as a member of the Company, you shall be
entitled to recsive all communication in physical form, upon request].

Best Regards,

Sdr-

Kuldeep Kumar Dhar

Managing Director

DIN: 0299386

E-COMMUNICATION REGISTRATION FORM

Folio No. / DP ID & Client ID:

Name of the 1st Registered Holder: ... e e eerierevarassarsazsrmressssrrersanerearanareren

iﬂame of Jaoint Holders: .........ccccecviimeeeee

iiegistered Address: taerieesrucesnssreesssarasssserrasssrisssmareenssmrasas

E-Mail ID (to be registered): .... ... Mob. / Tel. No. ...

I/We shareholder(s) of Morgan Ventures Limited hereby agree to receive communications from the Company in
electronic mode. Please register my above E-Mail ID in your records for sending communication in electronic form.

Date:
Place: New Delhi

Note: Shareholder({s) are requested to keep the Company informed as and when there is any change in email
address,
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MORGAN VENTURES LIMITED
(CIN: L70109DL1886PLC025841
Regd. Office: 37, Ring Road, Lajpat Nagar-IV, New Delhi-110 024

DPID No. L.F. No.
Client ID No. No. of shares held
ATTENDANCE SLIP

I/we hereby record my/our presence at the 36™ Annual General Meeting to be held on Saturday,
5™ August, 2023 at 10:00 A.M.

NAME OF THE SHAREHOLDER
(IN BLOCK LETTERS)

SIGNATURE OF THE SHAREHOLDER

NAME OF THE PROXY
(IN BLOCK LETTERS)

SIGNATURE OF THE PROXY

Notes:
1. You are requested to sign and hand over this slip at the entrance of the Meeting venue.
2.  This attendance is valid only in case shares are held on date of the meeting.
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