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FINANCIAL EXPRESS

"6 COMPANIES

BluSmart raises S42 mn

SALMAN SH
Bengaluru, May 4

RIDE-HAILING PLATFORM
BLUSMART Mobility, which
operates using electric vehicle
(EV) fleets, has raised $42 mil-
lion in funding to expand its
presence in the country.
Thelatestroundincludedan
equityround of $37 millionand
venture debt of $5 million. The
round saw participation from
existing energy investors with
almost 50% of the funding
being subscribed by the BluS-
mart founders and leadership
team, the startup said.BluSmart

With an all-electric fleet
size of 3,500 EVs currently
operating in Delhi-NCR
and Bengaluru, BluSmart
plans to expand it to
10,000 EVs in FY24

also recently raised $77 million
from PFC,which was one of the
largest EV asset financing in
India. This funding allowed the
startup to add 5,000 EVs to its
fully-electric ride-hailing fleet.
To date, BluSmart has raised
$109 million across its Seed to
Series A rounds,which include

an equity raise of $85 million
raised acrossthe Series Arounds.
Ithasalsoreceived EVassetleas-
ing of $150 million (31,200
crore) backed by development
financial institutions like PFC,
IREDA,among others.

With anall-electricfleet size
of 3,500 EVs currently operating
in Delhi-NCR and Bengaluru,
BluSmart plans to expand it to
10,000 EVsin FY24.

It said that its monthly rev-
enue has grown 3-fold over the
last three quarters and to scale
further this funding round will
be utilised to penetrate deeper
into mega cities.

ATC books
S16 million
unrealised
loss on Voda

Idea bonds

JATIN GROVER
New Delhi, May 4

LENDERS WANT EARLY DATE TO FAST-TRACK PROCESS

SC refuses early hearing
of RCap insolvency plea

RAJESH KURUP
Mumbai, May 4

AMERICAN TOWER COM-
PANY (ATC),which recently set-
tled dues worth 1,600 crore
from Vodafone Idea through
optionally convertible deben-
tures (OCDs),hassaid it recorded
around $16 million unrealised
loss in January-March because
of that settlement.

THE SUPREME COURT has
refused the committee of cred-
itors’ (CoC's) plea for an early
listing of Reliance Capital’s
(RCap) insolvency hearing,
which is set for August.
Theapex court,which heard
the case on Thursday, has also
reiterated that the outcome of

ROAD TO RESOLUTION

B SC reiterates the outcome of recent e-auction
to be subject to the final hearing in the matter

B The case would be heard in August, after the
summer vacation, which begins from May 20

B Torrent Group, a bidder, had moved SC against
NNCLT order permitting an extended auction

Thereasonforthecompany the recent second e-auction

WINDLAS BIOTECH LIMITED to clock such unrealised losses ~ would be subject to the final Themovegainsimportance  offeredtoinfuseanotherI350 before the apex court, it had
_ . CIN: L74850UR2001PLC033407 ) _ can be attributed to the fallin  hearing in the matter.The CoC  as in April, the Hinduja Group, ~ crore into RCap group firms, permitted the CoC to conduct
. REgiaN O eh: ‘;:a:ﬁhihr:’;:"hl:r'ljﬁlt[:m::I'b';_:i EEF,:fﬁ;gfé;lﬂgkhim i Vodafone Idea’s share price. wanted to advance the dateof thesolebidderforthecompany, increasingitstotalbidvalueto theextendedchallenge mecha-
Corporate Office: 705-7 nh Vatika Prof ; ssional P ﬂlir‘1t.‘5 ot T;HJEJ if Btiiiae Extaaalon Sincethe OCDswillbe convert-  thehearingtoeitherthismonth  hadquoted9,650croreforthe  Rs 10,000 crore. nism, which is subject to its

Road, Gurgaon, Haryana - 122001, India ibleintoequitysharesonmatu-  before the court vacations or  entire assets of RCap, with it Prior to this in March, Tor-  finaljudgmentin the matter.
Tel.: +91-124-2821030; Website: www.windlas. com; rity,ATCwillaccordinglyadjust ~ anotherearlydatesoastocom- offering upfront cash,as other = rent Group, a bidder, had Torrent Group and Oaktree
: _ I thevalue of OCDs fromtimeto plete the resolution process bidders stayed away from the moved the Supreme Court Capital,thetwootherprospec-
LOmpARY hcoitary & amplames DRICArSN Aaats naryan Canc timebasedonthesharepriceof ahead of the July 16 deadline. second e-auction. against National CompanyLaw tive bidders,did not participate

POST-BUYBACK PUBLIC ANNOUNCEMENT EOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS Vodafone Idea, according to The case would be heard in Indusind International Appellate Tribunal’sorderthat in the process alleging lack of

OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED. analysts. August,afterthesummervaca- Holding (ITHL), the company permitted holdinganextended  clarity in the entire process as

This Post-Buyback Public Announcement (*Post-Buyback Public Announcement®) is being made in accordance with “During the three months  tion,whichbeginsfromMay20 through which the Hinduja auctionforthedebt-ladenfirm. theissueisstill pendingbefore

Regulation 24{vi) of Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, for the ime being in ended March 31, 2023, the andextendsup tomid-July. Group placeditsbids,hadalso  while the matter is pending the Supreme Court.

farce including any statutory modifications and amendments from time fo tima (" Buyback Regulations") regarding completion companyrecognisedum‘ealised

of the Buyback, losses of $15.7 million for the

This Post-Buyback Public Announcement should be read in conjunclion with the public announcement dated Movember 08, VIL OCDs held as of March 31, ¢ l l ¢

2022 published in the newspapers on Navember 10, 2022 ("PA") in the following newspapers: i) Financial Express (English 2023 ATCsaid in afiling to the Oya a S {S B O e lng Ot e r Ir I I l S

. .r_'-.I Editions); and i1} Jansatta (Hindi - All Editicns); and i) Rashiriya Sahara (Hindi - Dehradun Edition) issued in connection US Securities and EXChange ,

with the Buyback. Commission. °

Unless ;pec:hc::lly defined herein, capitalised terms and abbreviations used hergin shall have the same meaning as ascribed “The significantinput to the tO S et u 10 Cal manufa Ctu rln b a S e

b e o e £ fairvalue of theVILOCDsis the p g

L THEBUTEALK VILequity share price underly-

1.1. '"eIBc-aru:! of Directors (the "Board" which expression shall be deemed to include any committes constituted by the Board ing the instruments, lessalig- FE BUREAU He said bilateral trade
and/ar officials, ':.-hich_me Board may !:n_ﬂslutu:u.' authorisa o enercise it powers, including the powers n:n::fm rad by the uidity discount. Unrealised New Delhi May 4 We WOU|d |OV€ to see betweenboth countriesis grow-
hua-':i. resolution) of Windlas Biotech Limited (the "Company™) at their masling hald an r-rln;;--.lemhr-,-' 08, 2022 [!I:? "E?an:l holdine eains and losses for the ! d | | in rapidl and has a tremen-
R e e s | | VL OChsarerecordedinother COMMERCEAND INDUsTRY | YU €Xpand yourloca dous potential to scale further
Bdck 5 3 ! I i METS 151 18 o are p 3, BT Or | 1
persons in control) from tha open market through stock exchanges i.e., using the electronic frading {a£|i|=a:: nﬂﬁe sl?:-nk income (expense)intheconsol-  Minister Piyush Goyal on S upply chains and have heights. US is India’s top export
exchangas whers the Equity Shares of the Company are listed i.e, National Stock Exchange of India Limited ("NSE") idated statements of opera- Thursdayasked Americancom- more MRO activity here. market. India’s merchandise
and BSE Limited ("BSE") {collectively, "Stock Exchanges”). for an apgregate amount not exceeding INR 25,00,00,000/ tionsinthe current period,’the  panies to set up base in India exports to US stood $78.31 bil-
- {Indian Rupass Twenty-Five -:rn::.r{ra_li_lnlﬂ excludin g th_a TLanaa:1iﬁn E.:-.-ﬂs and at a price not e:{:e_ndir!g INR 325/ [_I ndian company added. and use it to expand in markets PIYUSH GOYAL lion while imports were $50.24
Rupaes Thrae Hundrad and T_wnm-lr-rw::r On yl:- par Equily Share, payablein n.ash [the process baing refarrad harainafters Liquidity discountisalower ~ of Africaand Southeast Asia. COMMERCE & INDUSTRY billionin 202.2-23.
a5 'E“Yh.ﬂ"‘l":‘ The Buyback 5_1.::'3 clluEt: nol lj?l.iﬂr-; transaction costs viz., brokerage, advisors' fees, lrller"lleﬂja‘les' valuation apolied to illiquid Add . 1 1 MINISTER Goval al :d both th
fees, public announcement publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed ) ppied 1o _1 l.ql.ll ] Tessing ar'mua genera _ oOyal also Said Do €
income on buy-back, securities transaction tax, goods and services tax, income tax, stamp duty and other incidenial and shares. Owingtolackofliquidity, =~ meetingof American Chamber sides are looking at expand-
related expenses, elc, (*Transaction Costs™), volatility in the share pricesget of Commerce, the minister ing the trade four-fold so that

1.2. The Buyback commenced on Monday, November 21, 2022 and closed on May 03, 2023. Till the date of closure of Buyback, increased, therefore investors mentioned that he would like “We would love to seeyou canworktogethertoexpandto “we can touch $500 billion
the Company has utilized a sum of INR 25,00, 39,654 15/- {Indian Rupess Twenty Five Crore Thirty Nine Thousand Six usually discount such invest- tosee greater presence of Boe- expand your local supply thenextlevel of manysectors target by 2030”. By 2030,
Hundred Fifty Four and Fifteen Paisa Only). Since, the Company had fully utiized the amount earmarked for Buyback, the ments at higher rates.Vodafone  inginIndiaasithaswonalarge chains...and have more MRO like defence manufacturing, Indiaislooking atincreasing
Company closed the Buyback on May 03, 2023, The intimation for closure of Buyback was issued fo Stock Exchanges 1| Idea is ATC’s largest customerin  order from Air India. (maintenance,repairandoper-  pharmaceuticals, auto, elec- itsgoodsand services exports
on May 03, 2023. Indiaand constitutes 3.2% of its Air India has ordered inall ~ ations) activity here,” he said tronics and in areas of services  to $2 trillion, which the min-

1.3. ;‘ﬁﬂz' number of Equity Shares bought back under the Buyback iz 9,535,800 (Nirie Lakh Ninety Five Thousand and Eight § | total annual revenues. 220 airplanes from Boeing. Goyal said both countries likeIT,accountingandresearch. ister said is doable.

LINIGTEL ),

14, Furiher, the Buyback Commities in thair meeting held on May 03, 2023, ook nole of the fact thal due 1o reasons bayaond
control the amount utilised towards the Buyback immaterially exceeded by Rs. 39,8584.15/- which is 0.0159% of the
amount earmarked for the Buyback. ' : , FROM THE FRO NT PAGE

2. DETAILS OF THE BUYBACK

2.1. The Company has bought back a total of 9,95, 800 {Nine Lakh Ninety Five Thousand and Eight Hundred) Equity Shares : ; ;
and the [u:lp Ialfarr:uu nk u%iliaed is INK 25 I}-II.SE.EE#. 15/- {Indian H.L;EEE- Twenty Five E'l:u'e!'EI Thirty :"-lir.é l'i?au:and Bix HOW the 5 _member ]ury imum fuss. 0 . ydlg(l)r‘lg;}:rqﬁigt;;?eréﬁige(ﬁz?iaifzéﬁig %g.ve
Hundred Fifty Four and Fifteen Paisa Only). The price at which the Equity Shares were bought back was depandent on ; . .
the price :;:u-:]':lml on BSE Limiled and H.—*'sl]i-:mal :E[n-:::-; Exchange -:-fcllndija Lirnited mlie-::lj ely refarred mpa.q “Stock Chose the beSt Of tlle beSt BOFA S€ES 40 /O Cut 1n been broad-based. Retailers h.ke Avenue Supermart
Exchanges". The highest price at which the Equily Shares were bought back was INF 264 88/~ {Indian Rupees Two . . o earnin S eStimatES have been unable to grow their sales as expectec.l.At
Hundred Sixty Four and Eighty Eight Paisa Only) per Equity Share while the lowest price was INR 224,96/ {Indian Rupees Allmembers agreed it was important to highlight g Voltas, revenues rose by just 11% y-o-y and Ebitda
Two Hundred Twenty Four and Ninety Six Paisa Only) per Equity Share. thework that CFOswere doing, quietlyand behind the This, despite the fact that banks have turnedin  margins contracted by 240 bps y-o-y leaving the

2.2. The Buyback Committee of the Company took on record the Buyback status and took note of the facts and considered that scenes. very good numbers. Ebitda lower by 16.4% y-0-y.Analysts noted the out-
as per the provisions of the Companies Acl, 2013 and Buyback Regulations, the Company could have bought back upto The data crunching was done by Deloitte, which “We expect continued cuts to consensus FY24/25  lookremains challenging forair conditionersalesina
10% of the aggregate of the Paid Up capital and its free reserves, by way of a Board Approval Routs, and the actual buyback came up with a shortlist of candidates based onthree  earnings growth. We see no upside to our Niftyyear- competitive market.
jﬂf”fg ;[I,llzl EET 1l::EE;§|?;1?;ZLh|iEE?:,;ﬂEE alsht i e years of net profits, profit margins and some other  end target of 18,000 and would look to book profits,” Analysts also point out that lacklustre rural
iR i Tyt R e ' _ e metrics including return on capital employed (RoCE)  BofA strategists wrote. They advised investorstobuy ~ demand combined with tepid urban demand would

o _;E FI':E'*"""“ :nrﬂr:armeslhamz_ﬂhhee; ;':ET‘;SE_EEE':""‘T "ffﬁ_“'fﬂﬂ;" :'as hj?lpergz ik fr&::ﬂ“'w G:he ;'f':t‘.‘ T n?l:ﬁr-ges..f and the share of other income. Indian stocks on potential market dipsoratalevel of  keepalid on prices.At UltraTech, forinstance, realisa-
h al';ﬂf%']ﬂaggg EEEITH gﬂ;: flet R ARl (e anciiaSompaly = inTe prosacssnt aRnguUBhtp o W.ith the financials as a starting point, the ju.ry 16,0QO for the N@fty, pointing out domestic.f_lows tior_lswereweakin Q4FY; 3,risingju.st 3.2%y-o0-yand

4k <The Eqully Snass Bought backwine in g deral soqmantinons e Sioak Exehangos: Ae o Biiybasi wae done Fam went into great depth gnalysmg the performancesvis- remain strong while macro conditions stay resﬂ%ent. falling by 2.3% sequentially.The Ebitda per tonne fell
the apen :n;rk al Inr;uﬂ!' El:;:;h axghanﬁ 85 |||!-:E I;:Item:l!.' l-;m the !:i}:l;:.‘!rEPLI'IﬂETE from whom Equity Shares exceeding one ;‘Sigllﬁge‘;zgﬁgggré ﬁgﬁgg;ng?rggi}si ?;OS:S/EEE poiiiiﬁgﬁf}f}{eﬁ Sel?;;:lgg: g?‘fct?i,g]}?rﬁggigelsigé 7.6% y-0-y.

ercent of the total Equity Shares bought in the Buyback is not known . . ’ ’ 1 1

25 E airfitherditais: :,llﬂ;; reb il G mpany's ebis e oty windasbinteo iy and tie wisbsites of the stock managed the borrowings and interest rate billwell ~ Ebitda per tonne fell 32% y-o-y as realisations Sebl ShOCker fO]f laW flrmS
exchanges | e www.nseindia.com and wiw, bseindia.com. were appreciated,but thosewho sawtheircompanies = remained weak,while for Ambuja Cements theywere h dl . IP O

1 CAPITAL STRUCTURE AND SHAREHOLDING PATTERN through a mergers & acquisition transaction ora  down 7.8% y-o-y.Steelmakers like Tata Steel saw net an lng S

3.4, The capital structura of the Company as on the date of PAi.e., November 08, 2022 (as mentioned in the PA) and after the divestrpent\.Non.ad'ditional points.Fun.d}:aises atgood p.rofits plunge by 85% y-o0-y.The firm’s Ebit_da mar- The fact that multiple lawyers have reviewed the
complation of the buyback is set forth below: : ' valuations in difficult market conditions also got  gins contracted sharplyby 11 percentage pointsy-o-  offer document can actually be deemed to be mater-

. . - CFOs some extra points. ydriving down the Ebitda by 54%y-o-y. ial information to investors, the omission of which
s Good credit ratings asalsoa consistent stock mar- Several companies have benefited from lowerraw  could make bankersand companyliable,said experts.
3. 0 ket performancewereamong the parametersconsid-  material costs; at Jyothy Labs, for instance, gross mar- The move would be a blow to law firms as the IPO
ered. Although it might appear simple, comparison gins expanded 430 bps y-o0-y, while Ebitda margins  offerdocumentis their primary marketing tooland the
Authorised share capital 10,80,00,000 540.U0 10, 80,00, 000 340,00 with peers can be complicated and this is where the =~ went up by 435 bps y-o-y. However,analysts point out  chief source of information for those compiling league
0.001% 3,060,000 Non- 30.00 0.001% 3,00,000 Non- 30.00 knowledge and perspective of thejurymemberscame  thatoncethebase effect —oflowerinputcosts —fades, tables.OtherthanIPOs,Sebi'sinterpretation mayimpact
'%:”“‘:J_iﬂ‘-!:“ Cp?g‘ﬁ”'w? G“T“'”[;F %””]F:f”” in handy. Given their vast experience, each of the  earningsgrowthwilldepend onthe performanceofthe  rightsissuesaswellin future,said market observers.
i S e B o members brought to the table his or herinsightsand  topline.Some FMCG players have taken priceincreases Lawyers in India are prohibited from marketing
2 05,00,000 Optionally re 2.05.00,000 Opfionally e was able to assess performances of busmesse_s across to grow their revenues and volume growth hasbeen their work by the Bar Councﬂ of India as well as the
i et i e ik sectors.Atop-class performance,executed with min-  tepid. Volumes at HUL, for example, grew just 4%y-o-  AdvocatesAct.Playerslike Chambers & Partners,India
Shares of # 10/- each Shares of B10/- each Business Law Journal and other ranking platformsuse
Issued, subscribed and paid- 2.17,94,375 108.97 2,07 98,575 103.99 thleg’ubh?ya"aﬂagle ‘ilata;‘}’ldemm;i?e fhettOP CO‘in‘
sel for volume and value. The regulator's stance also
2 t_h b Hp_lm : ; , ® . CA PTA I N P O I_YP I_AST I_T D - contradicts US laws,which requili names of law firms
*Subject fo extinguishmant of 68,603 {Balance equify shares pending far extinguishmant, If any) Equity Shares. ca [ ta ln Regd. Office - UL-25 Royal Complex. Bhutkhana Chowk, Dhebar Road, Rajkot, involved in a public offering to be specifically dis-

3.2. The shareholding patiern of the Company, pre-Buyback i.e. as on November 04, 2022 (as mentioned in the PA) and post Gujrat, India. Tel No.: +91-2827-253006. E-mail : compliance@captainpolyplast.n, closed in the offer documents.

DUYDESK 15 86 Undef w— , Irigation Systems Website | www.captainpolyplast.com, CIN NO.: L25200GJ1997PLC031985 “There will be no authoritative source for compil-

Particulars Pre-Buyback ost-Buyback’ ing the league tables and law firms may have to

| (AsmentionedinPA) | iasonmay03,2023) N NOTICE TO THE SHAREHOLDERS REGARDING ingreasinglyg rely on social media or news cgverage to

Number of |% to the Equity| Number of |% to the Equity ublicise the deals theywere part of,which can create

Shares | Share Capital | ~Shares | Share Capita EXTRA ORDINARY GENERAL MEETING gproblem of its own,” S};.id anFi)ndustry official.“Inter-

Promoter and promotar group 1,30,65,352 59.95 | 1,3065352 | 6282 NOTICE is hereby given that national lawyers may now give a qualified opinion to

Foreign Investors {Including ADRs, Mon-Resident 1. That the Extra Ordinary General Meeting of the members of CAPTAIN POLYPLAST LIMITED will be held bankers instead of a clean one,which can create a big
indiang, Flis, FPls, Foreign Nallonals and Querseas | 87.29,023 40.05 77.33,223 37.18 onFRIDAY, 26THMAY, 2023 at Corporate Office of the Company at Survey No-267, Plot No.10a, 10b& 11, N.H. issue for banks from a compliance point of view.”

LompardeEodies) : Mo. 27, Shapar, Rajkot, Gujarat, 360024, India at 11.00 A.M. to fransact the ordinary and special business as Sebi cannot pass an order or take action against

“Flrl"-e_alrfa h;ﬂﬁ DR AIPONE, ARG MENER, setoutin the notice of EGM. errant law firms as they do not interface with the

TPU: #i - YTITETT e o 2, The Notice of EGM, Attendance slip, Proxy Form will be sent to the members through permitted modes. The ?nV‘;IStorS o1 tfhe regulator,}lgafﬁxperts. Thlsfl_s unh}«i

— — - — - same are also available on the Company’s website at www.captainpolyplast.com and on the website of In the case o aud1to1js, which have to sign financia

"V Lo S 1 i rocacs. 06 axin s mant o 8, N (Rarance sy siams PaRmiag Jor s i ant 1t sny) Mational Securities Depository Limited (*NSDL") at www.evoting.nsdl.com. The documents pertaining fo the statements included in the offer document and have

Equify Shares balancing out of total 885,800 Equity Shares bought back under the Buyback, . . : 3 . been hauled up by Sebi in the past.The bankers, how-

business to be transacted at the AGM are available forinspection at the Corporate Office of the Company during ever, can sue the lawyers for failing on due diligence

4. MANAGERTO THE BUYBACK the normal business hours on all working days except Saturdays and Sundays up to the date of EGM, rnishing - -

: : o / ; : | or furnishing incorrect information.

c or PD rate 3. In compliance with the: provisions of Section 108 of the Companies Act, 2013 (“the Act’) read with Rule 20 of “Sebi does not have a direct oversight on law firms
= the Companies (Management and Administration) Rules, 2014, applicable provisions of the SEBI (LODR) noris it planning to create one because doing sowould
Professionals Regulations, 2015 (*SEBI Regulations”) and Secretarial Standard - 2 on General Meetings, the Members are amount to getting into totally uncharted and difficult
Corporate Professionals Capital Private Limited provided with the facility to exercise their right to vole on all the resolutions set outin the notice from a place other territory. But the regulator would like law firms
[-28. South Extension Part-1, New Delhi-110048, India than the venue of the Meeting ("remote e-voting facility”). The Company has engaged NSDL as the agency to ipvolvedwith IPOstobe C!ifeCﬂYf)l' ilfldifeCﬂY respon-

Tel: 011-40622230! 40622251140622209, provide remote e-voting facility. Members may cast their votes using such remote e-voting facility sible forwh.at they do,’ Sa,ld a senior 1ndusi_:ry official.
E.‘l::: M % s s The Members are aleo informad that i&n email sent to Sebi did not immediately get a
Investor grievance e-mail: mh@indiacp com L ;fﬁhgﬁfﬂm?tﬁ'”‘ﬂt"gl fa':”i“'{_mm:* T’ ”WigﬂlT”EiﬂiY 23'%5:;2“2353[?[[} .amd] 1? il repTyﬁe recently concluded issue of Mankind Pharma

i: Ms Aniall Aagarwal [5:00 pm). The remote e-voting shall not be allowed beyond the said date and fime;

EE gtla;.:;:;rs;imhﬂ;ul: [rj muﬁgr:wﬂg Il. A facility for voting shall be ml?ide available to the Ma::wﬂb&rs attending the EGM. However, Members who have had Shardul Amarchand Mangaldas as legal counsel
CIN: U748990L2000FTC104508 already cast their votes by remote e-voting prior to the EGM may parficipate in the EGM but shall not be entitled to to the company and the promoter selling sharehold-
' vote again: ers.CyrilAmarchand Mangaldas was thelegal counsel

3 PRELTURS FES P? HoBIETE _ _ _ o Iil. A person whose name appears in the register of Members / Beneficial Owners as on the cut-off date i.e. 19TH to the investment bankers and Sidley Austin was the
Er i ilion <t ) Db s Burybetcy: Gaguleiions. S o ol -eclos of Weeb omystin, i i i capachy, s gl May, 2023 shall only be entitied to avail the facility of remote e-voting/vating at EGM; ILC to the bankers. The more recently filed document
accepls full and final responsibillly for all the information contained In 'n’ﬁr'?”_m'“_m”_"_ﬂ'“ and confirms thal (he information | M\ Aoy nerson, who acquires shares of the Company or becomes a Member of the Company after the dispatch of of Fincare Small Finance Bank,however, only lists Cyril
:f'f &";gj:éi’;fgg:if:i::lmgrﬁ:;; tﬂ;:;'ﬁ';'lj1ldnrﬁ;'1g':.:?fﬂ; "fmﬁ IRRNGEISRITIRIN [ KEMIRC RPRE TG Mty the MNotice of AGM and holding shares as on the cut-off datei.e. 19TH May, 2023can view the Notice of the EGM Amarchand Mangaldas as counsel to the issuer.

s : _ et s i on the Company’s website or on the website of the N3DL as mentioned above. such Members may cast their While every counsel issues a legal opinion to the

CarAnd on bekalt of W Baaid of Windu Slotech Liniied vote thraugh remote e-voting { may participate in voting at the EGM. bankers,the main difference between the company's

Si- S/- Sdi- ' In case of any queries { grievance relating to remote e-voting, the Members ( Beneficial Owners may refer the and the banker's counsel is that the former also draft

Hitesh Windlass Manoj Kumar Windlass Ananta Marayan Panda Frequently Asked Cluestions ("FAQs") and e-voling manual available at www.evoting.nsdl.com under the the offer documents, which is then reviewed by the

Managing Director Director Company Secretary & Compliance Officer ‘Hedp” section or Email : evoting@nsdl.co.in banker's counsel. ILCs, if involved, often draft the busi-

(DIN: 02030841) (DIN: 00221671) (Membership No. A13980) P———— BY ORDER OF THE BD.I;IEE ness section of the draft prospectus. Counsel also

Date: May 04, 2023 Plac E' - Rajkot Khyati Mehta negotiate agreements between merchant bankersand
Place: Gurugram, Haryana Company Secretary & Compliance Officer _ | companies at different stages of an IPO.

financi“.ep..in .. .
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copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of ransactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
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In accordance wit ns and Disclosure

Requirements) Regulations, 2015 notice is hereby given that the meeting of Board of

Directors is going to be held on 11th of May, 2023 at the corporate office of the Company

for the following agenda items:

1. to consider and approve the audited financial results for the quarter and year ended
March 31st, 2023.

2. vacation of office of Mr. Naman Nanda (DIN: 08208034) as per section 167(1)(b) of
Companies Act, 2013.

T ehad]

I ure &Y

# Ot € e urdae fafiey
aMeeliatend USH. .. IBBI/IPA-002/IP-

3. other items as per agenda. . .. . . G S ) S A 2 | i Fesay =t 1)
The notice is also available on the website of the Company www.tigerlogistics.in and necessary Ian|r|eS before Sendlng any moniles or R R ;f,mm#uﬁw;ﬁ-ﬁ N00541/2017-2018/11618 sefer ed G wanT 9 W & 5 1736/2017 & 1735/2017
website of the Stock Exchange www.bseindia.com. . . . : feaferea R o Sl i & Tl feES o il e s R :
For Tiger Logistics (India) Limited en’[el’lng In’[O any agreements W|th advemsers of # A =iy frem fim WS @ e fafies U{S 13_? MI#?’F ST TE=Y, F‘\‘Tﬂ'ﬁ ] mﬁrgﬁ Hafran ET':f‘ ‘[f'
Sd/- . . . . st & wainfa w9 % o0 renfas oftads @l STUET #R] AT & 8 FH ~UTaT=TH & HE FERT UIRETS 61 3TN 51 i

Harpreet Singh Mathotra | OINEIWISE aCling on an advertisement in any MANNEN| e e i e . o v e oy 05.06.2023 T I W T BIRR A |
} : : : % 0% U WA H SeE SO w S v

Place: New Delhi Managing Director Whatsoevel’. 1 % T £ T W i  (eE) mﬁw

Date: 04.05.2023
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witfors wean == fosl fofl 61 o foren & | Semal (at) &1 e witea anfaat & 9=a & faw avaes wm & Sof o afafem @ amn 13 1 9eam (@) © 9ot v T o -maaaazq: Registered Office: 40/1, Mohabewala Industrial Area, Dehradun, Uttarakhand, 248110 India

W1 AR argee fm wr @ | Ff w Ry S S U S S A w0 # e & o # R 9 st o e § R awn w a4 T 6 | g et T : 2 /37, WA A e, g arisesllesee Phone: +51-135-6608000-30, Fax: +31-133-650815%

W 1 w-5 A1yl st si-siintfa 3% Mies, 71 4 ufl 06 o w afia e & gt & 9 e & orm & e @ wmm g SRS Corporate Office: 705-706, Vatika Professional Point, Sector-66, Golf Course Extension
Road, Gurgaon, Haryana - 122001, India
71-7(‘ #oft /el o femiz Aifew 1:-‘.5.'1413 T-ﬂﬁj?{[ [ W e SR 26 Tel.: +91-124-2821030; Website: www.windlas.com;
o BT A # TR a3 (e () B 2014 & e 0 & bl Company Secretary & Compliance Officer: Mr. Ananta Narayan Panda
S . . S | S p T T CompanySereary & Compiance Ot . Aan aryanPan
1| By affir e (HIREERii o) daiET Sl S FREHEL I TR, e e Ao ow owias wE 5EE 9] 10.01.2023 | T0 42,65,200.00 i Iﬂ‘ih! A
| GRS T Hi-a0s, #2136 T Ay, fam R 31122022 e POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
2. M4 T TATT (HE S NI O M1 I e fefg, el Wi = oeEi-a08, IR T - wreh e, faer s, 'ﬁ - '_ = & —_— s OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED.
TS, O HE—201002 W— 9AT1543737 warfie ot o we e o sft fivea wm e, e ki B S e & gy it P, vt o This Post-B k Public A “Post-Buyback Public An “yis bei d pord: h
3 4f Tt e Fifg (e W i @ ) O e i f, P ondises, wreEhlfam- e A uwioges, wred e G SHEGCIM 101 o0 T L B 1This Post- uybac ui:-lig_ nnouncement ("Fost-Buy ack Fublic nﬂuncg_men! )iz hg-ng made in au:u_r{i-:lm:e_ wit
TR TR, O FE—201002 : M, i wE-ie, TR 7 RGN o o e af (4 shr il (Beres) Beem 2014 P Regulation 24{vi) of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in
4. 481 T T (TER) T W w, CEet—zre, W) e, My —zoi002 HEr—: 25 e =t 'H;Tl-ﬁ_"q-.},-ﬂl SRl 02 057073 S - E 10 % w5 & oE () o B ol force including any statutory modifications and amendments from fime to time ("Buyback Regulations™) regarding completion
5. sirrh difr gt ey et i e, Pl qedi-as, mel T, mimma ~JH g, 69 9 A s, SR A6 T e H = Wit e AT fafrry i of the Buyback.
201002 - il i '.ﬂ il ﬁ:rm T Tﬁ:’ﬂiq This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated November 08,
fE=T%—-03.05.2023 WA — MhaaErE q rfﬂ-‘:—;'ﬂ arferasTh 11'3,;;,, ;: ﬁ:;! ¥ :‘E;ﬁﬂﬁ;ﬁ m' 2022 published in fhe newspapers on November 10, 2022 ("PA"}in the following newspapers: 1} Financial Express (English
o T wr 0w A wh & i v tvd - All Editions); and ii) Jansatta {Hindi - All Editions); and iii) Rashiriya Sahara [Hindi - Dehradun Edition) issued in connaction

with the Buyback

Unless specifically defined hergin, capitalised terms and abbreviations used herein shall have the same meaning as ascribad
to them in the PA

1. THE BUYBACK

Rattanindia Power Limited
Extract from the Audited Consolidated Financial Results

for the Quarter and Year Ended 31 March 2023 (Rs. Crore) :
| Cuarter snded Year ended 2023 W1 SRt s arE dEed i 1.1. The Board of Directors (the "Board® which expression shall ba deemed to include any committes constituted by the Board
SF | particul P e & ded d bl ks e & or officials, whi it i ise it powers, includi

Mo articulars 1 e andior officials, which the Board may constitulel authorise to exercise it powers, including the powers conferred by the

31.03.2023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022 AT Y ,. . : i . s ; 4
Audited) (Unaudited) Audited) (Audited) (Audited) ; : board resolution) of Windlas Biotech Limited (the "Company™) ai their meeting held on Movember 08, 2022 {the "Board
! ‘ LAad e ¥yt - - - (Indi - -
gl . ¥ TR Meeting™), had approved the buyback of fully paid-up equity shares of face value of INR 5/- {Indian Rupees Five Only)

1 | Total income from operations 200.53 848.72 82323 2.231.16 3,259.52 §uiE s w1 B v v & W o ¥ o5 ;

_ - _ . — . each from its shareholders! baneficial owners (other than those who are promaoters, mambers of the promaoler group or
bt i oo i, il |462.82) 1476.76) (306.39) 11.82048) | (1,543.72) -~ E‘ b, h‘?ﬂ“ F'Tf::m J m persons in control) from the open market through stock exchanges i.e., using the electronic trading facilities of the stock
3 [Met loss for the period before tax (after exceptional tems) (462.82) (479.76) (306.39) (1.849.48) {(1.981.43) 2[,“ ;ﬁ;ﬂﬁ HTNHF:THL _ exchanges where the Equity Shares of the Company are listed i.e., Mational Stock Exchange of India Limited {"NSE™)
4 |Met loss for the period after tax (after exceptional Hems) _ (483.19) (470.78) (306.39) (1.860.85) {1,981 .45) o8 g % ywrea o wi & 14 fed & e and BSE Limited ("BSE") [collectively, "Stock Exchanges™), for an aggragate amount nol exceeding INR 25,00,00,000/
5 | Total comprehensive boss for the period [Comprising lass for the period i fatmw awied- 2 fim, qwd offoe dfen - (Indian Rupees T“'fE“"l:-"F' ve Crares Only} excluding the Transaction CUS[? and al a price not excesding INR 325/ (Indsan

after tax and other comprehensive income (net of tax]] (483.06) (479.78) (306.07) (1.871.12) {1,982.01) S w vy fdm wm ﬂ'l:i‘“:s_; HL.EEEESTthe:"I;Iu;:rEé:I ar;:l Tkwgﬂ l}'-zwe Dn-t!.f_ll Ftl?ffﬂ:lfﬁf Share, payable in cgshk[the process I:lesll'lga referred hereinafter
B L T T e & 37011 5.370.11 5.370.11 5.370.11 537011 simiw, -110003 T 1T T as "Buyback"). The Buyback Size does not include transaction costs wiz., brokerage, advisors' fees, intermediaries
; {:: 1,u: H:,I:JI ?;E:m :ﬁm;j.ﬂ .;;;;ﬁm:hc;ur ke T — = 8.903.05) E.031.97) ek "'J‘E‘_'“ wEd B sl e wiy fees, public announcement publication fees, filing fees, lumnaover charges, applicable taxes such as lax on distributed
LR i B oo i e el b i ottt R e WiTE v W % Freaiefen i inceme on buy-back, securities Iransaction tax, goads and services fax, income tax, stamp duly and clher incidental and
8 |Eamings Per Share (Face Value of Rs. 10 per Equity Shara} WA mﬂf - “rrfflﬂ ke ﬁ;q[l.’fﬂ related expenses, efc. ("Transaction Costs®)
" . . . . W 87/ WMTE IWT 15 i 4 T :
Esin) (.0 e L0 [.Mﬂ:' ) 7 m,E:q rmqﬁ 10092 W ' 1.2. The Buyback commenced on Monday, November 21, 2022 and closed on May 03, 2023, Till the date of closure of Buyback
-Diluted (Rs.) (090" (088 (0.57)" (3.48) (3.69) v fen the Company has utilized a sum of INRL 25,00,39,654.15/- (Indian Rupees Twenty Five Crore Thirty Nine Thousand Six
"[EPS for the guarter ars not annualisad) tod of el muwgm Hundred Fifty Four and Fifieen Paisa Only). Since, the Company had fully utilized the amount earmarked for Buyback, the
Niotna: T s ) fea-01134325 Company closed the Buyback on May 03, 2023, The infimation for closure of Buyback was issued to Stock Exchanges
y on M 2023,
ia) Additional information on standalone financial results is as follows: fafe-01/05/2023 var-3¢ e e b : i ; : - :
. 1.3. The total number of Equity Shares bought back under the Buyback is 9,95 800 (Mine Lakh Ninaly Fiva Thousand and Eight
ﬁg Particulars l il L Ll Hundred)
31.02.2023 31.12.2022 HM.032022 31.03.2023 31.03.2022 - 1.4. Further, the Buyback Committesa in their meating held on May 03, 2023, took note of the fact that due to reasons beyond
; ! : : : FO G ETREN— |, , the Buy 9 y y
ool Ll ol el e aepel el e o RfsE s control the amount utilised lowards the Buyback immatenally exceaded by Rs. 3% 654, 15/- which is 0.0159% of the
1 | Totad income from aparations 90058 B3.72 f23.23 4.231.16 3,299.52 ) ' T2 frseti—110001 o amount earmarked for the Buyback,
2 | WNel prafit for the period befane tax | 130,73 96,93 137.49 353.02 34813 T T 1083 7 207 2. DETAILS OF THE BUYBACK
3 | Net profit for the periad after tax : 110:58 .53 15729 o ol R ' 6 2.1. The Company has bought back a total of 9,95 800 (Nine Lakh Ninety Five Thousand and Eight Hundred) Equity Shares
4| Tl e EERGIVEDS IFCORIE Ok Uit iod LG PRl Ee-thi gorod =F and the total amount utilized is INR 25,00,39 654,15/ (Indian Rupees Twenty Five Crore Thirty Nine Thousand Six
after tax and other comprehensive income (net of ta] 11035 56,93 137.64 33144 24754 . faeg Hundred Fifty Four and Fifteen Paisa Only). The price al which the Equity Shares were bought back was dependent on
(b} The above is an extract of the audited financial resulls for the quarter and vear ended 31 March 2023 filed with the Stock Exchanges under Regulation 33 of SEBI \"Hﬁﬂ ﬁﬁ-’ GG the price quoted on BSE Limited and Mational Stock Exchange of India Limited, collectively referred to as "Stock

Exchanges®. The highest price al which the Equily Shares were bought back was INR 264.88/- (Indian Rupees Two
Hundred Sisty Four and Eighly Eight Paisa Only) per Equity Share while the lowest price was INR 224,96/~ (Indian Rupees
Two Hundred Twenly Four and Minety Six Paisa Only) per Equity Share.

(Lisling Obligaticns and Disclosure Requirermnends) Regulations, 2015, The full Tormat of the audited financial fresulls are available on the company’s wabsibe
wiww, ratfanindiapower.com and on the Stock Exchanges website atwww, beseindia.com and www, nseindia.com

{c)  TheAuditors in their iIndependent Auditor's Report on Consolidated Annual Financlal Results have brought outas balow: ? ; R 5 = ’ .

Sinmar Thermal Power Limited (STEL], is yel 1o commenes operations and has incurred net loss amounting to Rs, 220837 crores during the year ended 31 March 2023 it Hf”:mh .-.-5,_'71;_' ERTE Y, A “f  Thetlyhack '...-!:Ir.1'll'l1|1tee I 'EI:IITIF!&!I!.' Retennrcond e Fuyhack 513."“ OO O M At R N CONAIHDA0 I

A Tttt i Sl s A Aot Nabe: Ihe TENRAaeN I ek RS Shs o TUhar ia STHLS Satud S 6o :I,-ur-.,-.;m 0 % bkl A SESOURTIRG & RoEri Ak Itﬁ‘rFr_r ?»I"TI_FL: as per the provisions of the I:-:-rnpames_.ﬂx:r. 2013 and Buyback Regulations, the Company could have bought h;b:?: upto
; N ; ! i e ; : A 3 3 e . - > | R R s S ol sl . g 10% of the aggregate of the Paid Up capital and its frea rasarves, by way of a Board Approval Roule, and the actual buyback

basis the steps being undertaken. Furthar, STPL's accumulated losses as at 31 March 2023 amount to R5.11,803.88 crores and its current abilifies axcesd its current #77d) 12,54,950.00 I:ﬁ 4KE @ 'lﬂfFl stands within said threshold. So the Commitlee considarad the matter and took on recard the actual amount vliliced | e,

b i FAR A | T A=) 7 a9 i T Rs. 25,00,39,654, 15/ and ratified the same.

f kit t hane vl ol ol ottt B LT e iy b SR AT e o —ﬂ;.—m-aq;m ﬁ%_ﬂ*ﬂ _;WEF 2.3, The payout formalities have been completed and the setllement has happened as per mechanism of the Stack Exchanges

s b e ol Py 3 othar cusrentinanclsliimbiiles s alad Warch 2023 include balances smovnting bk Rk, b,DE1.0d crones; nnespect alwhich TR il bkt e ¥ e The Company has extinguished 9,27,197 Equity Shares till date and the Company is in the process of extinguishing of

confirmations from the respeciive lenders have not baen received while in case of cartain lenders, the balance of borrowings and acorued interest confirmed as TENHT 1 T B i SITTRT TR balance 68,603 Equily Shares.

compared to balance as par books is higher by Rs. 333.91 crores and Rs. 285,53 crores respactively. In managemeant’s view, tha subsidiary company has accrued for all A T Fa = e el 8, sl = - Py, 1 L :

the dues payable to the lenders in accordance with the terms of the respective loan agreements/ sanction letters and carrying value of assets is recoverable as on 31 fas= & w9 § g9 Yo & A 9 2.4. The Equity Shares bought back were in the dﬁm?1 EE‘%‘mE””’”W the Stock Exchanges. As mfn* duyback was 'j':"_-'E from

March 2023 T fa=i® 17-05-2023 =1 7. 10.30 the open ;ﬂﬁrm th.fluz:nug_h E;;-:k E}:Eh ange;. the I|3|;:Ien1|l].-hu:uﬂhf: shareholders from whom Equity Shares exceeding one
s ; s ; o : s e . T : qE T & E auiterd percent of the total Equity Shares bought in the Buyback is not known,

T N O A e Ly T R N e NI S L RO e 202 WY g AL AN MDA e ) S PRt E g @ fdy f3ar o @ (@i 2.5. For further details, please refer 1o the Company's website al www.windlasbiotech.com and the websites of the stock

craditor against STPL and initiated Corporate Insolvency Resolution Process {'CIRP junder the Insclvency and Bankruptoy Code, 2096 {'IBC"). Howewver, subsaguantly,
in response to the appeal filed against the NCLT order, the Hon'bke Mational Company Law Appellate Tribunal ('MCLAT') wide its order dated 26 Seplember 2022 had
directed the Interim Resolution Professional ("he IRF') 1o abstain from taking any steps and has allowed STPL 1o participate further with the Ministry of Power in
canfinuation of the eardier mestings’ discussions for making the plant operatianad, as detaibed in the aforesaid nole

AFERE e ogwm Sed @
dadge www.etribunal.gov.in =76 T
011-23745473

e % b Ofg ey Ioees fafdr 1 59
SRR % WU Wuied Tl T,
g W gAEE A i s
afRefe | R e

exchanges e, wew nseindia.com and weww beeindia.com.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

. The capital siruciure of the Company a5 on the date of PAie., November 08, 2022 {as menfionad in the PA) and after the
In vigw of significant unceriainties associated with the outcome of CIRP proceedings and the outcome of ongoing discussicns with the lenders for settlamant of dues and completion of the buyback is set forth balow:
to secure firm and wnconditional commitment for providing working capital loans ‘bank guaraniees raguired for executing the power purchese agresment (" FRA’)

reguired 1o commence operations and the non- recept of balance confirmations from the lenders or sufficient and appropriate alternate audil evidencs to suppor the

Particulars Pre-Buyback

| Post completion of the Buyback®

rmanagement’s assessment as menlioned above, we are unable o aoblain sulficient apgprapriate evidence {0 carmment an the approprialeness of Qoing concenm oA m w HET m $ m: m No. of Shares Amﬂ":“-!t "H!:' | Mo, of Shares Amount I:F'.E-.

assassmentof STPL by the managemant and! ar adjuestments, if any, that may ferthar be required to be made (o the carmying value of assels including property, plant and HET 1 AifaE ST & e i n Mitlions) | in Millions)

aquipment of STPL aggragating to Rs. 7,685 67 crores and the liabilities aggregating 1o Rs. &, 202.04 crores as at 31 March 2023, included in the Group's consolidated mw]fg ﬁ'ﬂz ST | v Authorised share capital 10,80,00,000 | 540,00 10,80, 00, D £40.00

1 ¥ = 4 =B LLE .

financial results and the conseguential impact therecfon the accompanying consolidated financlal resulta for the year ended 31 March 2023, -Lg;.ﬁr- i Htl?l;ﬁ-:r-_ziﬂ ,,,..;: 1:1:1:: 0.001 %_E.ﬂ'ﬁ'.ﬂ'ﬂﬂ' Mar- | a0.00 1] ':'D1"f'5u_3_|:||:.':'|:||:| Nan- A0.00
[d}  Thehuditorsintheirindependent Auditor's Report on Standalone Annual Financial Resulis have brought oul as below mLY Eumala:!wa Compulsory | Cumulat!we Compulzory

The Company has non-gurrant investmant of Rs. 1,211.82 crores (net of impairmant provision of Rs. 1,814,349 crores) and inter-corporate deposit {classified undar (i) "-:'if--T{*;TE o (EG T  L  T E g:nwenlbr;ﬁ'%f?rﬂncﬁ gﬁr.uert;t;l: %’E‘?mmﬁ

currentassets)of Re. 31,34 croras recovarable from Sinnar Thermal Powar Limited (farmerhy Rattanindia Masik Power Limitad) (STPL). STPL has incurred losses since v fiemd ofifthee— || T W AL s Pl R e

i incepiion and is yet to commence oparations. As further explained in the aforementioned note, the management has assessed thatthe STPL's status as going concern A AT At o AEal & arTel 2.05,00.000 Oplionally 0500 2,05,00,000 Optionally 205.00

far the purpose of accounting is approgriate basis the steps being undertaken. Further, the Hon'ble National Company Law Tribunal, Mew Delhi (e WOLT ) wide order e & T‘E‘a‘; “mifgn amEEr aim Convertinie Prefarence Convertible Preference

dated 19 Seplember 2022, admitted an applicatien for insalvency filed by an operational creditor against STPL and initiated Corporate Insobvency Resolulion Process “arerEa . DRT & st ffsr 91 o shares of ¥ 10/- each shares of ¥100- each

{"CIRP") under the Insotvency and Bankruptoy Code, 2016 'IBC). Howaver, subsaguenthy, in response to the appeal filed against the NCLT order, the Hon'ble Mational |:5-'4 qEe S9eel 20l | g A g lssued, subscribed and paid- 2.17.84.375 108 97 2 [17 98575 10% 99

Company Law Appellate Tribunal (' MCLAT") vide its order deted 26 September 2022 had directed the Interim Resolution Professional {'the IRP) to abstain from taking & e e d AT “dri.gov.in". up share capital

TR - B S 0 Rt o
01 1—23748473 T TUH &7 TFd & |
s E o1l |l M 1 13 6 e B B
@ TET 18 Slw, 2023 F1 = T |

any steps and has allowed 5 THFL o participate further with the Ministry aof Power In continuation of the earlier meelingal discussions for rmaking e plant cperational, as
detalled inthe aforesaid nole. *Subject fo extinguishment of 68,603 {Balance equify shares panding for extinguizhmant, if any) Equify Sharas.
The shareholding pattern of the Company, pre-Buyback i.e. as on Movember 04, 2022 (as mentioned in the PA) and post

buyback iz as undar:

3.4

Inview of significant uncartainties associatad with the outcoma of CIRP proceadings and in the absance of adequate evidence to supporl the appropriateness of going
concern aesessmeant of STPL, we are unabia to obtain sufficient appropriate audit evidence to comment on adjustments, if any, that may further be required to be mada to

the carrylng value of the above mentloned non-current investment of Rs. 1,211 .82 crores and Inter-corporate deposit of Bs. 31,34 crores as at 31 March 2023 and the TaferETe % W Particulars Pre-Buyback Post-Buybhack*
consequential impacttheraol on the accompanying Statement lor the vear ended 31 March 2023 mn' (As mentioned in PA) (As on May 03, 2023)
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CIN: L4i1020L200TPLC1G20ES Rattanindia Power Limitad Teoifigd T & Ted T0E B9 T B Shares Share Capital | Shares Share Capital

st aifi % 3w

Place: Mumbai Brijesh Marendra Gupta A ;ﬁﬂﬁﬁ B | 3 Feedli Fromoter and promater group 1,30,65,352 39.95 1,30,6%,352 bd.62

Date : 04 May 2023 Managing Director n Foreign Investors (Including ADRs, Non-Resident
Indians, Flls, FFls, Foreign Natronals and Overseas | 87,29,023 40.05 T7,33,223 3718

a ﬂ a a; P Corporate Bodies)
?%u;l’ 'a'a:; a l"dia“ B a“k JE: Ea S A, Others (Public, Bodies Corporate, Clearing Members,
- gt wiwe, vrr day, ITAYN, SEWEETE- 380014, UN Trust and HUF)
TOTAL 2,17,94,375 100.00 2,07,98,575 100.00
T ALLAHABAD | 8478937847 ¥-¥#: armbahmedabad@indianbank.co.in

*The Company is in the process of extinguishment of 68,603 [Balance equity shares pending for extinguishment, if any)

- U Equity Shares batancing out of tofal 8.95,0800 Equity Shares bought back under the Buyback.
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WINDLAS BIOTECH LIMITED

CIN: L74899UR2001PLC033407
Registered Office: 40/1, Mohabewala Industrial Area, Dehradun, Uttarakhand, 248110 India
b Phone: +91-135-6608000-30, Fax: +91-135-6608199

Corporate Office: 705-706, Vatika Professional Point, Sector-66, Golf Course Extension
Road, Gurgaon, Haryana - 122001, India
Tel.: +91-124-2821030; Website: www.windlas.com;

E-mail: grievance@windlasbiotech.com
Company Secretary & Compliance Officer: Mr. Ananta Narayan Panda

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED.

This Post-Buyback Public Announcement ("Post-Buyback Public Announcement”) is being made in accordance with
Regulation 24{vi) of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in
force including any statutory modifications and amendments from time to time ("Buyback Regulations™) regarding completion
of the Buyback.

This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated November 08,
2022 published in the newspapers on November 10, 2022 ("PA")in the following newspapers: i) Financial Express (English
- All Editions); and ii) Jansatta (Hindi - All Editions); and iii) Rashtriya Sahara (Hindi - Dehradun Edition) issued in connection
with the Buyback.

Unless specifically defined herein, capitalised terms and abbreviations used herein shall have the same meaning as ascribed
to them in the PA.

1. THEBUYBACK

1.1. The Board of Directors (the "Board" which expression shall be deemed to include any committee constituted by the Board
and/or officials, which the Board may constitute/ authorise to exercise it powers, including the powers conferred by the
board resolution) of Windlas Biotech Limited (the "Company") at their meeting held on November 08, 2022 (the "Board
Meeting"), had approved the buyback of fully paid-up equity shares of face value of INR 5/- (Indian Rupees Five Only)
each from its shareholders/ beneficial owners (other than those who are promoters, members of the promoter group or
persons in control) from the open market through stock exchanges i.e., using the electronic trading facilities of the stock
exchanges where the Equity Shares of the Company are listed i.e., National Stock Exchange of India Limited ("NSE")
and BSE Limited ("BSE") (collectively, "Stock Exchanges"), for an aggregate amount not exceeding INR 25,00,00,000/
- (Indian Rupees Twenty-Five Crores Only) excluding the Transaction Costs and at a price not exceeding INR 325/- (Indian
Rupees Three Hundred and Twenty-Five Only) per Equity Share, payable in cash (the process being referred hereinafter
as "Buyback"). The Buyback Size does not include transaction costs viz., brokerage, advisors' fees, intermediaries'
fees, public announcement publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed
income on buy-back, securities transaction tax, goods and services tax, income tax, stamp duty and other incidental and
related expenses, etc. ("Transaction Costs").

The Buyback commenced on Monday, November 21, 2022 and closed on May 03, 2023. Till the date of closure of Buyback,
the Company has utilized a sum of INR 25,00,39,654.15/- (Indian Rupees Twenty Five Crore Thirty Nine Thousand Six
Hundred Fifty Four and Fifteen Paisa Only). Since, the Company had fully utilised the amount earmarked for Buyback, the
Company closed the Buyback on May 03, 2023. The intimation for closure of Buyback was issued to Stock Exchanges
on May 03, 2023.

The total number of Equity Shares bought back under the Buyback is 9,95,800 (Nine Lakh Ninety Five Thousand and Eight
Hundred).

Further, the Buyback Committee in their meeting held on May 03, 2023, took note of the fact that due to reasons beyond
control the amount utilised towards the Buyback immaterially exceeded by Rs. 39,654.15/- which is 0.0159% of the
amount earmarked for the Buyback.

DETAILS OF THE BUYBACK

. The Company has bought back a total of 9,95,800 (Nine Lakh Ninety Five Thousand and Eight Hundred) Equity Shares
and the total amount utilized is INR 25,00,39,654.15/- (Indian Rupees Twenty Five Crore Thirty Nine Thousand Six
Hundred Fifty Four and Fifteen Paisa Only). The price at which the Equity Shares were bought back was dependent on
the price quoted on BSE Limited and National Stock Exchange of India Limited, collectively referred to as "Stock
Exchanges”. The highest price at which the Equity Shares were bought back was INR 264.88/- (Indian Rupees Two
Hundred Sixty Four and Eighty Eight Paisa Only) per Equity Share while the lowest price was INR 224.96/- (Indian Rupees
Two Hundred Twenty Four and Ninety Six Paisa Only) per Equity Share.

The Buyback Committee of the Company took on record the Buyback status and took note of the facts and considered that
as per the provisions of the Companies Act, 2013 and Buyback Regulations, the Company could have bought back upto
10% of the aggregate of the Paid Up capital and its free reserves, by way of a Board Approval Route, and the actual buyback
stands within said threshold. So the Committee considered the matter and took on record the actual amount utilised i.e.,
Rs. 25,00,39,654.15/- and ratified the same.

The payout formalities have been completed and the settlement has happened as per mechanism of the Stock Exchanges.
The Company has extinguished 9,27,197 Equity Shares till date and the Company is in the process of extinguishing of
balance 68,603 Equity Shares.

The Equity Shares bought back were in the demat segment from the Stock Exchanges. As the Buyback was done from
the open market through Stock exchanges, the identity of the shareholders from whom Equity Shares exceeding one
percent of the total Equity Shares bought in the Buyback is not known.

For further details, please refer to the Company's website at www.windlasbiotech.com and the websites of the stock
exchanges i.e. www.nseindia.com and www.bseindia.com.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
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3.1. The capital structure of the Company as on the date of PAi.e., November 08, 2022 (as mentioned in the PA) and after the
completion of the buyback is set forth below:
Particulars Pre-Buyhack Post completion of the Buyback*
No. of Shares Amount (Rs. No. of Shares Amount (Rs.
In Millions) In Millions)
Authorised share capital 10,80,00,000 540.00 10,80,00,000 540.00
0.001% 3,00,000 Non- 30.00 0.001% 3,00,000 Non- 30.00
Cumulative Compulsory Cumulative Compulsory
Convertible Preference Convertible Preference
Shares of ¥ 100/- each Shares of ¥ 100/- each
2,05,00,000 Optionally 205.00 2,05,00,000 Optionally 205.00
Convertible Preference Convertible Preference
Shares of T 10/- each Shares of T10/- each
Issued, subscribed and paid- 2,17,94,375 108.97 2,07,98,575 103.99
up share capital
*Subject to extinguishment of 68,603 (Balance equity shares pending for extinguishment, if any) Equity Shares.
3.2. The shareholding pattern of the Company, pre-Buyback i.e. as on November 04, 2022 (as mentioned in the PA) and post

buyback is as under:

Particulars

Pre-Buyback Post-Buyback®
(As mentioned in PA) (As on May 03, 2023)

Number of |% to the Equity | Number of |% to the Equity
Shares Share Capital | Shares Share Capital

Promoter and promoter group 1,30,65,352 59.95 1,30,65,352 62.82
Foreign Investors (Including ADRs, Non-Resident
Indians, Flls, FPIs, Foreign Nationals and Overseas | 87,29,023 40.05 77,33,223 318
Corporate Bodies)
Others (Public, Bodies Corporate, Clearing Members,
Trust and HUF)
TOTAL 2,17,94,375 100.00 2,07,98,575 100.00

*The Company is in the process of extinguishment of 68,603 (Balance equity shares pending for extinguishment, if any)
Equity Shares balancing out of total 9,95,800 Equity Shares bought back under the Buyback.

4 MANAGERTO THE BUYBACK

Corporate
LT Professionals

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1, New Delhi-110049, India
Tel: 011-40622230/ 40622251/40622209;

Email: mb@indiacp.com

Website: www. ionals.com

Investor grievance e-mail: mb@indiacp.com
Contact person: Ms Anjali Aggarwal,

SEBI Registration No.: INM000011435

CIN: U74899DL2000PTC104508

5. DIRECTOR'S RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company, in their capacity as directors,
accepts full and final responsibility for all the information contained in this Announcement and confirms that the information
is true, factual and material and does not contain anything misleading. This Advertisement is issued under the authority
of the Buyback Committee in terms of the resolution dated May 03, 2023.

For and on behalf of the Board of Windlas Biotech Limited

Sdi- Sdl- Sdl-
Hitesh Windlass Manoj Kumar Windlass Ananta Narayan Panda
Managing Director Director Company Secretary & Compliance Officer

(DIN: 02030941)
Date: May 04, 2023

(DIN: 00221671) (Membership No. A13980)

Place: Gurugram, Haryana
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