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KDDL LIMITED

CIN No.

L33302HP1981PLC008123
Registered Office: Plot No.3, Sector lll, Parwanoo Himachal Pradesh ~ 173220; Tel. No.: +91 1792 232462

No Equity Shares or other spe the Company have be

or sold by the persons mentioned in 6.1, 6.2 and 6.3 above on the stock exchanges
or off market during the six (6) months preceding the date of Board Meeting (i.
January 18, 2023), except for the following:

orporate Office: Kamla Centre, SCO 88-89, Sector - 8C, Chandigarh — 160 009 o
Tel. No.: +91 172 2548223 Fax No. +91 172 2543303 ; Websito: wwwikddl.com ; Emait: investor.complaints@kddl.com; No. of Date of Date of
Contact Person: Brahm Prakash Kumar, Company Secretary & Compliance Officer = Nature of Maximum Minimum
Name shares. Transaction | Price (€) Maximum Price (€) Minimum
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ | Buyback Regulations and the Companies Act, and on such terms and conditions purchased/ Price Price
BENEFICIAL OWNERS OF EQUITY SHARES OF KDDL LIMITED (“COMPANY") as the Board may deem fit and no borrowings have been made by the Company sold
FOR THE BUYBACK OF EQUITY SHARES Fnon me opsu HARKET THROUGH to discharge the Buyback obligations. The Company shall transfer from its free | | Promoter & Promoter Group
STOCK EXCHANGES AS PRESCRIBI SECURITIES AND reserves a sum equal to the face value of the Equity Shares bought back through 7 4 1 T 20 | 1 x|
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2015, the Buyback to the Capital Redemption Reserve Account and the details of Such | | yashovardhan — 2o | Marketpurchase | 850.00 | 26-Aug-22 | 849,80 | 25-Aug-22
{ transfer shall be disclosed in its subsequent audited financial statements. Saboo 20,000 | Market purchase | 997.00 | 11-Nov-22 | 996.91| 11-Nov-22
T
This public (the “Public ") is being made in relation | 4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF | | 2657 | Marketpurchase |~ 924.91 | 14-Nov-22 | 917.64 | 14-Nov-22
to the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) ARRIVING AT THE BUYBACK PRICE AND OTHER DETAILS | | Anuradha |
of the Company from the open market through stock exchange mechanism, The Maximum Buyback Price of 1,200/~ (Rupees One Thousand Two Hundred Sabtic 12,000 | Market purchase 84846 | 25-Aug-22 | 84846 25-Aug-22
mm;:c"-:r:::: e Bxohan M::.Qr‘: 'J:‘Mf‘lé’..".'s.:'f o 's;"l'.'.?.'u".':)"éil'..’uﬁ'.':n:' ! OBly) per Sy Stiors has tioan aeityect i afte covifidering Yarlous faclita ek, | i Dt 100 | Market purch 94193 | 21-Nov-22 |  941.93 | 21-Nov-22
2018 (including any tatutory ‘modification(s) or amendment(s) from time to time) aversge of e weakly high and low o the closing price of s, Eqlity Sherme 0f #. | Saloo i e i [l | s
(the “Buyback Regulations”) and contains the disclosures as specified in Schedule ggf"vﬂ"y on the Stock Exchanges during the two weeks preceding the date of the | "o
! ard Meeting, the net worth of the Company and the potential impact of the Buyback 32,802 Market purchase | 902.00 | 20-Sep-22 | 902.00 | 20-Sep-22
IV of the Buyback Regulations, read with Schedule | of the Buyback Regulations. e 1he earkras pas shats: andl e Sl fatios of e Coftpar Ventures LLP
Certain figures contained in this Public Announcement, including financial information, | il iyl i ” d Two Hundred | | Asha Devi I
have been subject to rounding-off adjustments. All decimals have been rounded offto two | jriogd S“x"“ 7ce. Of 21,2000 {Rupees; One Thousard Twa Huedn Sibo 20925  Gift Given Nil | 18-Aug-22 Nil | 18-Aug-22
decimal points. In certain instances, (i) the sum or percentage change of such numbers onty) per Exuily Share mpresents; - . | | | |
may not confirm exactly to the total figure given; and (ii) the sum of the numbers in a (i) Premium of 16.25 % and 16.15% over the closing price of the Equity Shares | | Asha Devi
column or row in certain tables may not conform exactly to the total figure given for that | on BSE of 21,032.25 and NSE of ¥1,033.15, respectively, as on January 13, (STahoo
column or row. Further, certain numerical in this Public has | 2023 i.e. one trading day prior to the date on which the Company intimated | | (Trustee 20925| Gift Received wi| 18-Avg22 | Ni| 18aug22
been presented in ‘Lakhs'. One lakh represent 1,00,000 i to the Stock Exchanges of the date of the meeting of the Board of Directors | | of Veena N o " g . e
OFFER TO BUYBACK FULLY PAID UP EQUITY SHARES OF THE COMPANY HAVING |  Wherein the proposal of Buyback was considered; Kanoria
FACE VALUE OF 210 EACH FROM OPEN MARKET THROUGH STOCK EXCHANGE | (i) Premium of 15.06 % and 15.80 % over the volume weighted average market |  Family Trust)
MECHANISM price of the Equity Shares on BSE and NSE, respectively, during the two | | Directors and Key g
Part A - Disclosures in accordance with Schedule | of the Buyback Regulations enis prececiigiin dafe of inlimation fo sy Slock EAchisngse of the e of 250| MarketSale | 1,052.80 | 29-Dec-22 | 105280 29-Dec-22
the meeting of the Board of Directors wherein the proposal of Buyback Was | | g e, b el | ks ki
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE considered ; Popbacy 100] MarketSale | 1,040.00 | 13-Dec-22 | 1,040.00 | 13-Dec-22
1.4. Pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, (i) Premium of 16.77 % and 16.30 % over the volume weighted average market | | pasown 73| MarketSale | 1,025.00 | 07-Dec-22 | 102500 07-Dec-22
i the Gornpantes (Shars Capia 2t Dabetures) s, 2014 (ot axtent | i Hets ety 1,k o o .00 ey E ot e 1] Meteisie | 4600012080520 | 92000 | 2650022
| rading days preceding the date of intimation to the Stock Exchanges of the
applicable) and other relevant rules made thereunder, each as amended from time | date of the meeting of the Board of Directors wherein the proposal of Buyback | 65 No Equity Shares or other specified securities of the Company have been
to time (lnclupmg any _s!a(ulory nts | was considered and purchased or sold by the persons mentioned in 6.1, 6.2 and 6.3 above on the stock
";’:(“D‘;‘_"lj" "!'":()l:"'ig‘ dcsgrdance Wi Aricke ﬂvcml:: e :";i“’f of Prsoaan | (v) Premium of 19.16 % and 18.69 % over the volume weighted average market exchanges or off market during the twelve (12) months preceding the date of the
BJEc B i Cines ool ATISLAE Cobatls oo, S price of the Equity Shares on BSE and NSE, respectively, during the 60 Public Announcement . January 19, 2023).
of the Securities and Exchange Board of India (*SEBI"), the Registrar of Companies | trading days preceding the data of intimation to the Stack Exchanges of the
and / or other authorities, institutions or bodies, as may be required, the board of | e of e mestng of bis Bodrcof Diteciorewhassin e Rroposal of Bystascls No. of Date of Date of
directors of the Company (the “Board" which expression shall be deemed to also | Wal conaidered Name shares | Nature of | MaXImUm | 1oy imum | Minimum | Minimum
include any committee which the Board may constitute / authorise to exercise its The actual number of Equity Shares bought back pursuant to the Buyback will purchased! Transaction ® | “erics |Price @ Price
powers, including the committee constituted by the Board to exercise its powers in depend upon the actual price, excluding the Transaction Costs, paid for the Equity ok
relation to the Buyback) at its meeting held on January 18, 2023 (‘Board Meeting’), Shares bought back and the aggregate consideration paid in the Buyback, subject
have approved the buyback by the Company of its fully paid-up equity shares to the Maximum Buyback Size. The actual reduction in existing number of Equity | | Promoter & Promoter Group
having face value of €10/~ (Rupees Ten) each ("Equity Shares’) at a price not | Shares would depend upon the price at which the Equity Shares of the Company 237457  Marketpurchase | 850.00 | 25-Aug-22 | B49.80 | 25-Aug-22
exceeding 21,200/~ (Rupees One Thousand Two Hundred only) per Equity Share are traded at the Stock Exchanges as well as the total number of Equity Shares | |y oo o ! ! ! -
("Maximum Buyback Price) and for an aggregate amount not exceeding €2,100 | bought back by the Company from the open market through the Stock Exchanges | | ¢2p 20,000 | Market purchase | 997.00| 11-Nov-22 | 99681 11-Now-22
Lakhs (Rupees Two Thousand One Hundred Lakhs only) (‘Maximum Buyback | during the Buyback period. 2,657 | Marketpurchase | 924.91| 14-Nov-22 | 917.64 | 14-Nov-22
Size’), from the shareholders / beneficial owners of the Company excluding its | MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY | - ' - : -
Zg;::;rys vr:s:;):r's" acva.:;'o«mir‘gr:z%e and. perecne ';thc:] o, gﬂ;ilc:; gz ! PROPOSES TO BUYBACK sﬁ::'“ 12,000 | Market purchase | B48.46 | 25-Aug-22 | 848.48 | 25-Aug-22
mechanism . using the electronic trading facilies ofthe slock exchanges where | | 7 COCO'e MaxImum number of Sauly Srares 1o be Sought back would be | 1 i T
the Equity shares of the Company are listed .. National Stock Exchange of India s Y 100 | Market purchase | 941.93 | 21-Nov-22 |  841.93 | 21-Nov-22
Limies) (NBE and BSE Lialund (FBSE") (colactvely rofoed as 1oy Btock paid-up Equity Shares of the Company as at March 31, 2022. If the Equity Shares | | Saboo
Bah il v x clar e Biibotk Racuist {*a ) ] are bought back at a price below the Maximum Buyback Price, the actual number of | "~ T T
RCBENRY". priy ' fow BUbierls Fnguaasiors. (Wt ! Equity Shares bought back could exceed the indicaive Maximum Buyback Shares | | 59%0° | 32802 Market purchase | 90200 | 20:Sep-22| 90200 20-Sep:22
1.2, Atthe Maximum Buyback Price and for the Maximum Buyback Size, the indicative | (assuming full deployment of Maximum Buyback Size) but will always be subject | | VenuresLLP | I | | |
maximum number of Equity Shares bought back would be approximately 1,75,000 to the Maximum Buyback Size and will also not exceed 25% of the paid-up equity | Interse transfer
Equity Shares (‘Maximum Buyback Shares") which is 1.37 % of the total number share capital of the Company as at March 31, 2022 ¢ 1o RKS JS
of paid-up Equity Shares in the paid- ity share capital of the Company as " |
at ‘r’naan?r’\p:nm;gzz I'rt:amEquilyp s'n;‘;ssgﬁwmgrm baprjk a\o a price bepiawymg 6. DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP, 14,0008 | Family Trust Nil | 30-Mar-22 | Nil | 30-Mar-22
Maximum Buyback Price, the actual number of Equity Shares bought back could | :ﬁffé’#"&%‘gm_"s‘- ANDDIRECGTORS OF CORPORATE PROMOTERS! ! | rajsticn ‘é‘;’;‘;‘”"}'o':sz
exceed the indicative Maximum Buyback Shares (assuming full deployment of | Kumar Saboo e
Maximum Buyback Size) but will always be subject to the Maximum Buyback Size | 6.1  The aggregate shareholding of the promoters and members of the promoter group Interse transfer
and will not exceed 25% of the paid-up Equity Share capital of the Company as at | of the Company and persons who are in control of the Company as on the date of to ASP Saboo
March 31, 2022. The Maximum Buyback Size represents 9.73 % and 8.47 % of the the Board Meeting i.e. January 18, 2023 is as follows: 5,05,001| Famiy Trust Nil | 30-Mar-22 Nil | 30-Mar-22
5953 2 tno ufed Sandaions ana auded consokdted Tnancial iomorts | | S| Wame ofthe Promoters Promoter Group | |No-of ity ""“"'“" e
of the Company, respsctwely as at March 31 2022 (being me atest available Persons in control ok IS B - 1 1
audited inancial f the Company). 1 Ra]endra Kumar Saboo (HUF) 77.820 061 | zalendvsa - ';lers’t; !ra:;fer
Further, since the Maumum Buyback S\ze is nox more than. 10% of he.tota i T umar Sal om Rajendra
paid-up Equity Share capital and free reserves of the Company in accordance with | 2t Yasg?‘fa'ﬂha" Sebod (HUR)' 55052 043/ 1| qngee 14,00,058 | Kumar Saboo Nil| 30Mar-22 | Nil| 30-Mar-22
the proviso to the Section 68(2)(b) of the Act, the approval of the shareholders of 3| | Rajendra Kumar Saboo 1,591 0.01| | ofRKSJS pursuant to SEBI
the Company is not required. | 4 | Yashovardhan Saboo 22,12,355 17.37| | | Family Trust) | | Exemption order
13, Unless otherwise permitted under applicable law, the Company shall utlize at least | [75 [ Anueatsa Sakos 448,857 352| | |Rajendra Interse ransfer
50% of the Maximum Buyback Size i.e. 21,050 Lakhs (Rupees One Thousand | — { 1 | kumar Saboo from Rajendra
and Fifty Lakhs only) towards the Buyback (‘Minimum Buyback Size'), and | { 18" [[Usha e Eaboo 100 0004 ¥ | miisise of 505,001 | Kumar Saboo Nil| 30-Mar22 | Nil| 30-Mar-22
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, | 7 | Satvika Saboo 1,51.328 119/ pursuant o SEBI
the indicative minimum number of Equity Shares to be purchased by the Company | 5 | PraviaviSFaniar 5abos 299081 6.27| | | Famiy Trust) ey
s approximately 87,500 Equity Shares ("Minimum Buyback Shares”). ! B : ! ! 1
1.4, The Buyback is subject to receipt of such approvals from statutory, regulatory or | 9_| Vardhan Properties and Investment Private Ltd. 36,003 | 028 Interse transfer
governmental authorities as may be required under applicable laws, including | |10 | Usha Devi Saboo (UDS JS Family Trust) 169,800 | 1.33] | | Usha Devi to UDS JS
SEBI, the Stock Exchanges on which the Equity Shares are listed. ! 11| Dream Digital Technology Private Limited 20415 023 | | Saboo R e W1 Mo i R
15. The Board (or the existing committee of directors empowered by the Board to T 1
exercise its powers in relation 10 the Buyback) shall determine, at its discretion, the | 18 Ra’“""a Ktmar Saboc (KBS Fanly sy, |, 18000681 1099, | Exesipon cedér |
time frame for completion of the Buyback and may close the Buyback (which shall | 3 | Rajendra Kumar Saboo (ASP Saboo Family 5.05.001 3.96| |  UshaDevi Interse transfer |
nat be longer than 6 (six) months from the date of commencement of the Buyback or | | Trust) gl | 1§ | saboo from Usha
such um; Zer;? %sbmzz be wmﬂ!e? undlﬁ' ";;A)d :ﬂd:“e r\BAWMCk ';eaytsg\:ﬂss or 14 | Saboo Ventures LLP 42,840 034/ | | (Trustee 169800 | Devi Saboo Nil | 30-Mar-22 | Nil | 30-Mar-22
as may be directed by the appropriate authorities) after the Minimum Bu; ize | — > T 1 || ofups Js 1o SEBI
has been reached, imespeciive of whether the Maximum Buyback Size has or has 15 | Swades Capital LLC 9,24,150 254 | || C iy Ty Eabon oot
not been reached, after giving appropriate notice for such closure and on completing 16 | Asha Devi Saboo (Veena Kanoria Family Trust) 20,925 016/ | - .
all formalities in this regard, in accordance with the Act and/or Buyback Regulations. [ |'Grand Total 62.74.346 49.26| | AshaDevi 20925|  GiftGiven Nil| 18-Aug-22 | Ni| 18-Aug22
16.  The Buyback from non-resident members i.e. overseas corporate bodies (“OCBs") ! | Saboo | |
and foreign institutional investors (‘Flls") / foreign portfolio investors (‘FPIs”), | 6.2  As on the date of Board Meeting i.e. January 18, 2023 none of the Directors of the | [yt royi
and members of foreign nationality, if any, etc. is subject to such approvals as companies forming part of promoter group hold any Equity Shares in the Company | | g0
may be required including approvals from the RBI under the Foreign Exchange | except the following: (Trustee |
Management Act, 1999 and the rules, regulations framed thereunder, if any, and 7 No. of'E’qu'ny Percentage| | | of Veena 20925 | Gift Received Nil | 18-Aug-22 Nil | 18-Aug-22
such approvals shall be required to be taken by such non-resident members. ] No. Name of Shareholder [s 2 ] o w Waoeia
1.7. The Buyback will be implemented by the Company out of its free reserves or | i Narciiess Propestse Al kivestment PMW | | | Famiy Trust)
such other sources as may be permitted by law and in accordance with Section | ’ - . - |
68(1) of the Companies Act and Regulation 4(ix) of the Buyback Regulations, 1. Rajendra Kumar Saboo (in his individual 1,501 001 | Directors and Key Managerial Personnel
and in accordance with Regulation 4(iv)(b)(il) and Proviso of Regulation 5(i)(b) of | | capacity) (refer note 1 below) | | 250| MarketSale | 1,052.80| 20-Dec-22 | 1.052.80 | 29-Dec-22
the Buyback Regulations, by way of open market purchases through the Stock 2. | Pawan Kumar Goyal Nil Nil : - ! .
g y way g il T
Exchanges, by the order matching mechanism except ‘all or none' order matching | Dream Digital Technology Private Limited | E 100| MarketSale | 1,040.00 | 13-Dec-22 | 1,040.00 13-Dec-22
system, as provided under the Buyback Regulations. e e g I o
18, The aggregate paid-up equity share capital and free reserves of the Company as | ' :ar:;?ryisnanm Saboo (m s ndvicial] - 7.99.051 24 ia"’“ i n :a:m Soe 10800, Dec2? i LB, T Do B
at March 31, 2022, as per the last audited standalone and audited consolidated | [ 2| Mawika Saboo al pra il ot 10| Mabdsad | S0l 2enepl| SON0)EESepe
financial statements available as on the date of the Board Meeting, is 221,583.34 | L bt - 1| Memown 100 | Market purchase | 770.00 | 07-Mar-22 | 770.00| 07-Mar-22
lakhs and ¥24,783.15 lakhs. The Maximum Buyback Size represents 9.73 % Note 1 Additionally, Mr. Rajendra Kumar Saboo holds Equity Shares of the
] o) Market purch 14, -Mar-22 | 814, Mar-
0 0473 of i agorkgale o i Ty s sauly share cackal e Company in various capacity, details whereof is given in the following table: 2:: palpucens :eax ?j - z 259 Zg “’L a;:z
larket purchase -Feb-22 | o
statements of the Company, respectively for the financial year ended on Nasha oetha Dicactor No. of Equity | .
March 31, 2022 and is therefore within the prescribed limit of 10% of the Company's Shares held (%) 6.6 PARTICIPATION BY PROMOTERS
total paid-up equity share capital and free reserves as per the last audited financial | Rajendra Kumar Saboo (as Karta of Rajendra | | i
statements of the Company for the financial year ended on March 31, 2022, as | | Kumar Saboo (HUF) 77,820 061 In/tnrme. of Haguledlon: 1 il of e Buy back Fequistions; s Buyback shall not be
| | made by the Company from its promoters and members of its promoter group and
provided for under the first proviso to Section 68(2)(b) of the Act ] | Rajendra Kumar Saboo (as Trustee of RKS JS | rsons in control of the Compan:
1.9. A copy of this Public Announcement is available on the website of the Company | | Family T 14,00,058 10.99 L pany,

- amily Trust) | | Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoters and
at www.kddl.com, and is expected to be available on the website of SEBI ie. s i 1 el . A 50 2 :
www.sebi.gov.in, during the period of the Buyback and on the websites of the Stock | R o Trew o a0 | 505 001 396 B et T ol e G ety
Exianes oW esindi ool snd wwilbaasicla:oiy espactiver: amily Trust) ave not dealt in the Equity Shares or other specified securities of the Company

] " either through the Stock Exchanges or off-market transactions (including inter-se
2. NECESSITY FOR THE BUYBACK | 63 g‘e aggregale ’:;f’e"‘:'d'"’gh‘?‘ ';"b‘l’"f"“”s and key managerial personnel of the transfer of Equity Shares among the promoters and the members of the promoter
The Buyback is being undertaken by the Company after taking into account the | Srmpeny; Ak ofihe dath o6 Uik Fublic Atwicleeeiint group of the Company) from the date of the Board meeting till the date of the Public
strategic and operational cash requirements of the Company in the medium term | sr. No. of Equity| Percentage Announcement and shall not deal in the Equity Shares or other specified securities
and for returing surplus funds to the members in an effective and efficient manner. No. Name Designation | gyioreshold | (%) of the Company either through the stock exchanges or off-market transactions
The Buyback is being undertaken for the following reasons: : o - (including inter-se transfer of Equity Shares among the promoters and the members
a. The Buyback will help the Company to retum surplus cash to its members; 1| Yashovardhan Saboo® | 8PRER 22,12,355 17.37 of the promoter group of the Company) from the date of the Public Announcement
b.  The Buyback is generally expected to improve return on equity through I JMEONS | till he completion of the Buyback Period
distribution of cash and improve earnings per share by reduction in the equity | Sanjeev Kumar Whole time Director 1,855 001 | 7. NODEFAULTS
base, thereby leading to long term increase in members’ value; and ] .;M“"W” |&CFO | | | The Company confirms that there are no defaults subsisting in the repayment
c. The Buyback gives an option to the members of the Company, either to sell i 3 | Anil Khan Non-Executive 4,068 003 of deposits or interest payment thereon, redemption of debentures or interest
their Equity Shares and receive cash or not to sell their Equity Shares and get | [t hana Independent Director | ; ; payment thereon or redemption of preference shares or payment of dividend due to
a resultant increase in their percentage shareholding in the Company post | e asctie T 1 any shareholder, or repayment of any term loans or interest payable thereon to any
the Buyback, without additional investment 4 | Sanjiv Sachar Fidebnddnt Diesiar 1,521 0.01 financial institution or banking company.
Thew?nuyback will not in In eny manner mpai the sbsfl:y le:he Company to e | ! o |1 8. CONFIRMATIONS FROM THE BOARD
SSiiod Sapied Wiaskment s and it tecuired, ] 5 | JaiVardhan Saboo | Non Independent Nil NA The board of directors of the Company have confirmed during the Board Meeting
3. MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL | ‘ Direotor D;'"J\anz‘;‘ary I 2023;."“: . h:: sy e el progpecss
4 3 - ! | of the Company and has formed an opinion that:
& SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED | Non-Executive | | 81  immediately following the date of the Board Meeting i.e. January 18, 2023
The Maximum Buyback Size i.e. 22,100 Lakhs (Rupees Twenty One Hundred §" | Pravesn Gupta Independent Director Ny NA| 5 ich the 5
31 . zh . g x e bl Sy P Sk y' o ; | per | ‘applovvng the Buyback, there will be no grounds on which the Company could be
akhs only) (excluding Transaction Costs), is 9.73 % and 8.47 % of the aggregate | Nogaraien Non-Executive ) found unable to pay its debts;
of the fully paid up equity share capital and free reserves as per the last audited Subramanian Independent Director N NA| | 82 as regards the Company's prospects for the year immediately following the date
standalone and audited consolidated financial statements of the Company, | I INonEccive 1 1 of the Board Meeting, and having regard to the Board's intention with respect to
respecively, as at March 31, 2022 { 8 | Ranjana Aganwal doonde i B Nil NA the management of Company's business during that year and to the amount and
32 The Maximum Buyback Size shall not include any expenses incurred of to | | J#ndepe | | ! character of the financial resources which will in the Boards view be available to
be incurred for the Buyback like filing fees payable to SEBI, advisors' fees, o | Nesima Trivathi Non-Executive - NA the Company during that year, the Company will be able to meet s liabilities as and
intermediaries’ fees, stock exchange fee for usage of their platform for the Buyback, eslima. inpaiy Independent Director . | when they fall due and will not be rendered insolvent within a period of one year
brokerage, applicable taxes such as buyback tax, securities transaction tax, goods | T o ——" T from the date of the Board Meeting, i.e. January 18, 2023; and
a\":e servi;:esl ‘:’ax’;d sla:nlped duty, puhllc‘ :nnounc:merg p\:b!v’calion expenses and 10| Brahm Prakash Kumar | cDmphyam ng 2,261 0.02| | 83  in forming its opinion aforesaid, the Board has taken into account the liabilities as
other incidental and related expenses (“Transaction Costs' { if the Company were being wound up under the provisions of the Companies Act
33 The funds for implementation of the Buyback will be sourced out of the free | * Additionally, Mr. Yashovardhan Saboo also holds 55,052 representing 0.43% as or the Insolvency and Bankruptcy Code, 2016, as applicable (including prospective

reserves of the Company and/or such other sources as may be permitted by the |

karta of Yashovardhan Saboo (HUF)

and contingent liabilties).
Contd.
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of buyback;
Traced the amounts of Paid up equity share capital, Securities premium
account, General reserve, Retained eamings, Exchange differences on

i)

transaction of foreign operations and Change in proportion of non-controlling |

interest as mentioned in Statement from the audited standalone and
consolidated financial statements for the year ended March 31, 2022.
Obtained the minutes of the meeting of the Board of Directors in which the
proposed buy-back was approved and compared the buy-back amount with
the permissible limit computed in accordance with Section 68(2)(c) of the Act
and Regulation 4(i) of the SEBI Buyback Regulations, proviso to Regulation
4(iv) of SEBI Buyback Regulations and provisio to Section 68(2)(b) of the Act
and proviso to Regulation 5(i)(b) of SEBI Buyback Regulations;

v)  Obtained the minutes of the meeting of the Board of Directors in which the
proposed buy-back was approved and read the Board had formed the opinion
as specified in SEBI Buyback Regulations on reasonable grounds that the
Company will not, having regard to the state of affairs, be rendered insolvent
within a period of one year from that date.

Obtained necessary representations from the management of the Company.

iv)

i)

Activity Date
| Date of the Board Meeting approving

Buyback -January 18,2023
|Date of publication of Public

lAnnounoemenl January 20, 2023

| Date of commencement of the Buyback
| Acceptance of Equny Shares (accepted
|only in mode)

January 25, 2023
Upon the relevant pay-out by the Stock

The Equity Shares bought back in
dematerialized form will be extinguished
in the manner specified in the
Securities and Exchange Board of

| Extinguishment of Equity Shares in
ot india (D

dematerialised

{48

9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF | Opinion |
THE BUYBACK REGULATIONS AND THE COMPANIES ACT | 1. Based on our examination as above, and the information and explanations given to
9.1 Al Equity Shares of the Company are fully paid-up. i us, we report that: ¢
92 The Buyback period commences from January 18, 2023 i.e., the date of the | () We have inquired |nlo the state of affairs of the Company in relation to its
resolution of the Board authorising the Buyback to the date on which the last | audited financial for year ended |
payment of consideration for the Equity Shares bought back by the Company is | March 31, 2022
made (‘Buyback Period’). The Company is not permitted to raise further capital | (i) The amount of permissible capital payment for proposed buyback of the
for.a pedad of o yaar from a¥piry of the: Biyback Pariod (sxosit I discharge of | equity shares as included in the Statement has been properly determined |
its subsisting obligations) as specified in the Buyback Regulations, read with the | /aciondance it the promslons ol Section 83(2)(5) of the ASt; Riguletion
relevant circulars issued by SEBI from time to time. ] 4(i) of the SEBI Buyback Regulations and proviso fo Regulation 4(iv) of SEBI |
9.3 The Buyback shall open not later than seven (7) working days from the date of Public | Buyback Regulations for buyback from open market; ¢
Announcement and shall close within a period of six (6) months from the date of | (i) the Board of Directors have formed the opini o ¢
e i opinion as specified in clause (x) of
openkng 5t e Bk or such srier pariod a8 may bay prescribed by b Foand,  { Schedule | of the SEBI Buyback Regulations on reasonable grounds and
94 The Company shall not issue any Equity Shares or other specified securities | that the Company will not, having regard to its state of affairs, be rendersd |
(including by way of bonus or convert any outstanding stock options/outstanding | insoivent within a perod of one year from that dats. !
instruments into Equity Shares) during the Buyback Period. i
95  The Company has not undertaken buyback of any of its securities during the period | Restriction on Use , ¢
of one year immediately preceding the date of the Board Meeting i.e. January 18, | 12.  The Reportis addressed to and provided to the Board of Directors of the Company
2023 and shall not make any offer of buyback within a period of one year from the | pursuant to the requirements of Section 68 and Section 70 of the Act read with |
date of expiry of the Buyback Period. ! Fl;u:e Ru() Tl Scmhedulgrl of SEBI Buyba'd: i?maiéon:z ﬁlel)é r:o ::alk:e lhe;n ":a
| include it (a) in the public announcement to be made to the Shareholders of the |
s I:e Gompary:shall ot buy, beck Jis:stvares from any. person Siough negotisted | Company and (b) other documents pertaining to the buyback to be filed with the |
als, whether on or off the stock exchanges or through spot transactions or
ol Sy prisais araneront i Securities and Exchange Board of India, the stock exchanges, the Registrar of
19N any p g ] Companies the National Securities Depository Limited and the Central Depository |
9.7 The Equity Shares bought back by the Company shall be compulsorily extinguished | Securiies (India) Limited, and shouid not be used by any other person of for any |
and destroyed in terms of the Buyback Regulations and will not be held for re-issue | other purpose, Accordingly, we do not acoept or sssume any liabilty or any duty of
atalater date. § care for any other purpose or to any other person to whom this report is shown or |
9.8 The ratio of the aggregate of secured and unsecured debts owed by the Company | into whose hands it may come. We have no responsibility to update this report for
shall not be more than twice the paid-up share capital and free reserves after lhe i events and circumstances occurring after the date of this report. f
Buyback, based on both and financlal ofthe | For 5.R. Batlibol & CO. LLP
Company, as prescribed under Buyback Regulations, the Companies Act, the rules | charterad Accountants
made thereunder and other applicable laws. ! ICAI Firm Number: 30
99  The Company is not undertaking the Buyback to delist ts Equity Shares from the |
Stock Exchanges. g
910 The funds borrowed from banks and financial institutions will not be used for the | Per Anil Gupta
Buyback. | Partner
911 The Company will not issue the same kind of shares including allotment of new | Membership Number. 87921
shares under clause (a) of sub-section (1) of section 62 of the Companies Act or | UDIN: 23087921BGXATD7509
other specified securities within a period of & (six) months after the completion | Place of Signature: New Delhi
of the Buyback except by way of bonus issue or in the discharge of subsisting | Date: January 18, 2023
obligations such as conversion of warrants, stock option schemes, sweat equity or | of the amount of permissible capital |
of shares or into Equity Shares. ] plymlm for propmﬂ buybl:k of equity shares
912 There is no pendency of any scheme of ion or or | of amount of issible capital payment towards buyback of equity shares |
arrangement pursuant to the provisions of the Companies Act as on date. | in accordance with the requirements ul Section 68(2) of the Companies Act, 2013, as
913 The Company shall not withdraw the Buyback after the date of this Public | amended, and the Securities and Exchange Board of India (Buy-Back of Securities)
Announcement. | Regulations, 2018, as amended (*SEBI Buyback Regulations”), based on both the audited |
10. REPORT OF THE AUDITOR ON E CAPITAL ! financial nd the audited consolidated financial statements of the
| Company as at March 31, 2022. {
MOTE? { (Amount in € Lakhs) |
Independent Auditor's Report on the proposed buy back of equity shares. i
pursuant to the requirements of Section 68 and Section 70 of the Companies Act, | Particulars Standalone | Consolidated
2013 and Clause (xi) of Schedule | of the Securities and Exchange Board of India | = 1
(Buy-back of Securities) Regulations, 2018 as amended ! :;::i:’,j;“ﬂ:n;" CRMNFER S| B 1
The Board of Directors. { B, Free R -
KDDL Limited {8 tee Rusiries !
Gt Certs. | |- Securities Premium Account | 177873 16,845.74
SCO: 88-89, Sector 8-C, ||-GeneralReserve |  277620] 277620
f:?"d‘sﬂ'“- 160009 | | - Retained Earnings 5,754.70 5,982.57
india i
| |-ch in proportion of non-controlling interest - 2,057.03
1. This Report is issued in accordance with the terms of our service scope letter | S ¢ :
engagement letter/agreement dated January 16, 2023 and master engagement | | - Exchange differences on translation of foreign = (38.04)
agreement dated October 21, 2019 and its addendum dated December 20,2019 | | Operations
with KDDL Limited (hereinafter the “Company"). | | Total Free Reserves 20309.63|  23,509.44
2. The proposal of the Company to buy back its equity shares in pursuance of | Freel 4783,
the provisions of Section 68 and 70 of the Companies Act, 2013 (‘the Act’) and | ;':?.',::‘7:':’5;'" Equtrotme Cophal pd res(  ZLTO4) 270D
Clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back | :
of Securities) Regulations, 2018, as amended (‘the SEBI Buyback " | amount for buyback under 5,395.84 6,195.79
has been approved by the Board of Directors of the Company in their meeting | | Section 68(2)(c) of the Act and Regulation 4(i) of the
held on January 18, 2023. The Company has prepared the attached “Statement | | SEBI Buyback Regulations (25% of the Total of Paid
of of the amount of capital payment for the proposed | | Up Equity Share Capital and Free Reserves)
buyback of the equity shares™ (the “Statement’) which we have initialed for | | Permissible capital payment for Buyback from 3,237.50 3717.47
identification purposes only. | Open market in accordance with proviso to
Board of Directors Responsibility | | Regulation 4(iv) of SEBI Buyback Regulations (15%
3. The preparation of the Statement is lhe responsn‘nllnyol me Bosrd of Directors of the | :’ "‘; Total of Paid up Equity Share Capltal and
Company, including {1 o8 Hovervas) !
relevant records and This ibility includes the design, | | Proposed capital payment restricted to 10% of 2,158.33 247832
implementation and maintenance of internal control relevant to the preparation and | | Total of Paid up Equity Share Capital and Free
presentation of the Statement and applying an appropriate basis of preparation; |  Reserves under proviso to Section 68(2)(b) of the
and making estimates that are reasonable in the circumstances. | | Act and proviso to Regulation 5(i)(b) of the SEBI
4. The Board of Directors are responsible to make a full inquiry into the affairs and | | Buyback regulation within the powers of the Board
prospects of the Company and to form an opinion as specified in clause (x) of | | of Directors i |
Schedule | o the SEBI Buyback Regulations on reasonable grounds and that the | | Amount approved by the Board of Directors for 2,100.00
Company will not, having regard to its state of affairs, be rendered insolvent wimin | buy-back in the meeting held on January 18, 2023
a period of one year from that date. The Board of Directors are also it !
ensuring that the Company complies with the requirements Act and SEBI Buyback | & Free Resarves as defined in Section 2(43) of the Companies Act, 2013 read along with {
Regulations. | Explanation Il provided in Section 68 of the Companies Act, 2013, as amended. {
pisdrs Ragp ity ol by o1 b i i by apnb nbbcdesnip o
: ; ! . uity shares i e amounts appearing i
5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, itis our | 2 L8 it Seloyt ey oy !
i A ; ; | of the Company for the year ended March 31, 2022. These financial statements are
() Whether we have inquired into the state of affais of the Company in relalion | prepared and presented in accordance with the accounting principles generally accepled |
to its audited financial for year | jn ndia, including in the Indian Accounting Standards (Ind AS) prescribed under Section |
vl Mirch31, 2002, | 133 of the Companies Act, 2013 read with Rules made thereunder, each as amended from |
(ii)  Whether the amount of permissible capital payment for the proposed | time to time. {
buyback of the equity shares as included in the Statement has been properly |
determined in"accordance with the provisions of Section 68(2) of the Act, | | 24 on behalf of KDDL Limited
Regulation 4(i) of the SEBI Buyback and proviso to Reg ! Saboo
4(iv) of SEBI Buyback Regulations for buyback from open market; | Chairman and Managing Director
(i) Whether the Board of Directors have formed the opinion as specified in | DIN: 00012158
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable | Date: January 18, 2023
grounds and that the Company will not, having regard to its state of affairs, be | Place: Chandigarh
rendered insolvent wi!hm a period of one year from that date. | “Unquote”
6. The audited financial referred to in |
paragraph 5(i) above, have been audited by us on which we issued an | PartB- in with Schedule IV of the Buyback Regulations
audit opinion vide our reports dated May 30, 2022 and May 30,2022 respectively. | 1,  DATE OF BOARD APPROVAL FOR THE BUYBACK:
Our audits of these financial were. with the | {
! The Buyback has been approved by the Board in its meeting held on January |
5“”"."‘::5 on Aixiing. a siecle "“"e’lse‘z‘:"h‘“r}"’l) of the Act onc ot | 18, 2023, Further, since the Maximum Buyback Size is less than 10% of the total |
:W’ “‘:‘a“" l‘:"‘j‘f"‘?m"“’"s‘::m"“ Tsum o e "“‘ﬂ'““’ "" m" "’3“ ] paid-up equity share capital and free reserves of the Company, in accordance with
COoCARt OF Incle - THOSS iaida (qike that we plan srd perfor the alid. | the proviso to the Section 68(2)(b) of the Act, approval from the shareholders of the |
to obtain reasonable assurance about whether the financial statements are free of | .
g ] Company is not required.
material misstatement. } {
7. We S of the Statement in with the Guidance | 2 THE MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED
Note on Reports or Certiicates for Special Purposes issued by the Institute of | TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING |
Chartered Accountants of India. The Guidance Note requires that we comply with | THE BUY BACK ¢
the ethical requirements of the Code of Ethics issued by the Institute of Chartered | 2.1 At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative |
Accountants of India. H maximum number of Equity Shares bought back would be 1,75,000 ie. the |
8. We have complied with the relevant applicable requirements of the Standard on | Maximum Buyback Shares, as defined above. If the Equity Shares are bought back
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews | ata price below the Maximum Buyback Price, the actual number of Equity Shares |
of Historical Financial Information, and Other Assurance and Related Services | bought back could exceed the indicative Maximum Buyback Shares (assuming full |
Engagements. i deployment of Maximum Buyback Size) but will always be subject to the Maximum |
9. Our scope of work did not involve us performing audit tests for the purposes of | Buyback 528 and Wil Nok &xcesd 281 of thy’ paid-up'suty shary capital of the
expressing an opinion on the faimess or accuracy of any of the financial information | Campany ason March 31) 2022, {
or the financial results of the Company taken as a whole. We have not performedan | 2.2 Unless otherwise permilted under applicable law, the Company shall utilize at least |
audit, the objective of which would be the expression of an opinion on the financial | 50% of the Maximum Buyback Size ie. the Minimum Buyback Size towards the |
results, specified elements, accounts or items thereof, for the purpose of this report. | Buyback, and accordingly, based on the Maximum Buyback Price and Minimum
Accordingly, we do not express such opinion. ] Buyback Size, the indicative minimum number of Equity Shares to be purchased by
10. A Vvohiia: o obiain | the Company is approximately 87,500 Equity Shares.
sufficient appropriate evidence on the applicable criteria mentioned in paragraph | 2.3  The Buyback will be funded out of free reserves of the Company and/or such other |
5 above. The procedures selected depend on the auditor's including | permitted by the Buyback Regulations and the Companies Act, and
the assessment of the risks associated with the applicable criteria. Our procedures | on such terms and conditions as the Board may deem fit and no borrowings are made
included the following in relation to the Statement: ] by the Company to discharge the Buyback obligations. The Company shall transfer |
i) We have inquired nmo the state of affairs of the Company in relation to its | from its free reserves a sum equal to the face value of the Equity Shares bought back
audited financi for the year ended | through the Buyback to the Capital Redemption Reserve Account and the details of
March 31, 2022. { such transfer shall be disclosed in its subsequent audited financial statements.
i) Read the Articles of Association of the Company and noted the permissibility | 3. PROPOSED TIME TABLE
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Activity Date

Earlier of:

July 24, 2023 (i.e. within six months
from the date of the commencement
of the Buyback).

when the Company completes the
Buyback by deploying the amount
equivalent to the Maximum Buyback
Size; or

at such earlier date as may be
determined by the Board or its
committee of directors, after giving
notice of such earlier closure,
subject to the Company having
deployed an amount equivalent to
the Minimum Buyback Size (even
if the Maximum Buyback Size has
not been reached or the Maximum
Buyback Shares have not been
bought back), provided, that all
payment obligations relating to the
Buyback shall be completed before
the last date for the Buyback,

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
The Buyback is open to all shareholders/ beneficial owners holding the Equity
Shares in dematerialized form ("‘Demat Shares"). Sharehoiders holding Equity
Shares in physical form can participate in the Buyback only after such Equity
Shares are However, in ion 16(ii) of the
Buyback Regulations, the Buyback shall not be mada from the promoters and
members of the promoter group and persons in control of the Company.

Further, as required under the Companies Act and Buyback Regulations, the
Company will not Buyback Equity Shares which are partly paid-up, the Equity
Shares with call-n-arrears, locked-in Equity Shares or non-transferable Equity
Shares, until they become fully paid-up, or until the pendency of such lock-in, or
until the time such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market
purchases through the stock exchanges, by the order matching mechanism,
except “all or none” order matching system, as provided under the Buyback
Regulations.

For the implementation of the Buyback, the Company has appointed Antique Stock
Broking Limited as its broker (“Company’s Broker”) through whom the purchases
and settlements on account of the Buyback would be made by the Company. The
contact details of the Company’s Broker are as follows:

-3

o

Last Date for the Buyback

Name : Antique Stock Broking Limited

Address : ITI House, 36, Dr. R K Shirodkar Marg,
Parel, Mumbai 400 012

Tel. + +01 022 69113314

Contact person 1 Jignesh Sangam

Email ID o g h Ilml ted

Website t

SEBI Registration No.: INZ000001131

CIN : UB5100GJ2016PLCO94531

The Equity Shares are traded under the symbol code: KDDL at NSE and Script Code:
532054 at BSE. The ISIN of the Equity Shares of the Company is INE291D01011.
The Company shall, commencing from January 25, 2023 (ie. the date of
commencement of the Buyback), place “buy” orders on the Stock Exchanges on
the normal trading segment to Buyback the Equity Shares through the Company’s
Broker, in such quantity and at such price, not exceeding the Maximum Buyback
Price of ¥1,200/- (Rupees One Thousand Two Hundred only) per Equity Share, as
it may deem fit, depending upon the prevailing market price of the Equity Shares
on the Stock Exchanges. When the Company has placed an order for Buyback of
Equity Shares, the identity of the Company as purchaser shall be available to the
market participants of the Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buyback, would have to do so
through their stock broker, who Is a registered member of the Stock Exchanges
by indicating to their broker the details of the Equity Shares they intend to sell
whenever the Company has placed a "buy" order for Buyback of the Equity
Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by
indicating to the Company's Broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at the price at which
the order matches the price tendered by the beneficial owners and that price
would be the Buyback price for that beneficial owner. The execution of the order,
issuance of contract note and delivery of the stock to the member and receipt of
payment would be carried out by the Company's Broker in accordance with the
requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be
placed on the trading days of the Stock Exchanges. The Company is under no
obligation to place “buy” orders on a dally basis. The orders for buying back the
Equity Shares will be placed on normal trading segment of Stock Exchanges at
least once a week.

It may be noted that a uniform price would not be paid to all the shareholders/
beneficial owners pursuant to the Buyback and that the same would depend on
the price at which the trade with that particular shareholder/beneficial owner was
executed.

PROCEDURE FOR BUYBACK OF PHYSICAL SHARES:

As per proviso to Regulation 40(1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, requests for
effecting transfer of securities shall not be processed unless the securities are held
in dematerialized form with a depository. In light of the same, the Company shall not
accept the Equity Shares offered under the Buyback unless such Equity Shares are
in dematerialized form with a depository.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING
THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH
THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY
SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS
SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERILIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS
OF DEMATERILIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK.
Shareholders are requested to get in touch with ITI Capital Limited ("Manager to
the Buyback") or the Company’s Broker or the Registrar of the Company to clarify
any doubs in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the
Minimum Buyback Size, nothing contained herein shall create any obligation on
the part of the Company or the Board to Buyback any additional Equity Shares or
confer any right on the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached, and/or impair
any power of the Company or the Board to terminate any process in relation to the
Buyback, to the extent permissible by law. The Company is under no obligation
to utilize the entire amount of Maximum Buyback Size or buy all the Maximum
Buyback Shares. However, if the Company is not able to complete the Buyback
equivalent to the Minimum Buyback Size, the amount held in the escrow account
(up to @ maximum of 2.5% of the Maximum Buyback Size), may be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website (www.kddl.com) on a daily basis.
Shareholders who intend to participate in the Buyback, should consult their
respective tax advisors with respect to potential tax implications, if any.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback
1o the Company's Broker on or before every pay-in date for each sememem as
applicable to the Stock where the d. The Company
has opened a depository account styled *KDDL LIMITED BUYBACK OFFER 2023
with Antique Stock Broking Limited (‘Buyback Demat Account’). Demat shares
bought back by the Company will be transferred into the Buyback Demat Account
by the Company's Broker, on receipt of such Demat Shares and after completion of
the clearing and settlement obligations of the Stock Exchanges. Beneficial owners
hoiding Demat Shares would be required to transfer the number of such Demat
Shares sold to the Company pursuant to the Buyback, in favour of their stock broker
through whom the trade was executed, by tendering the delivery instruction slip to
their respective Depository Participant ("DP") for debiting their beneficiary account
maintained with the DP and crediting the same to the broker’s pool account as
per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company’s Broker o the Registrar,
copies of all statutory consents and approvals required to be obtained by them for
the transfer of their Equity Shares to the Company.

Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shall be extinguished and destroyed in the manner specified in the
Securities and Exchange Board of India (Depository and Participants) Regulations,
2018, as amended and bye-laws framed thereunder, in the manner specified in the
Buyback Regulations and the Act. The Equity Shares lying in credit to the Buyback
Demat Account will be extinguished within the timelines prescribed under Buyback

Regulations, 2018, as. amended and the
| bye-laws framed thereunder.

provided that the Company undertakes to ensure that all Demat
Shares bought back by the Company are extinguished within 7 (seven) days of the
expiry of Buyback Period.

Contd.
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53 Consideration for the Equity Shares bought back by the Company shall be paid only | 8.4  The balance lying to the credit of the Escrow Account will be released in accordance | 11.4  In terms of Regulation 16(i) of the Buyback Regulations, the Buyback shall not
by way of cash through normal banking channels. ] with the Buyback Regulations. be made by the Company from its promoters and members of its promoter group

6. BRIEF INFORMATION ABOUT THE COMPANY | 9. FIRM FINANCING ARRANGEMENTSS { Sﬁ‘;&fﬁ';:,:::&m ,ﬁ;":oﬁ.m':":n: ‘:"n:;;);i ‘Z,‘i'u'?ﬁ‘ﬁl"’.&?&f ;‘:2‘.2 :: ﬂi

61 The Company was originally incorporated as 'Kamla Dials and Devices Limited'as | 9.1 The Company, duly authorized by its Board, has identified and earmarked funds Company and their respective associates have not dealt in the Equity Shares or
a public limited company under the Companies Act, 1966 pursuant to certficate of | for the purpose of fulfiment of the obligations of the Company under the Buyback. | other specified securities of the Company sither through the Stock Exchanges o
incorporation dated January 8, 1981, issued by the Registrar of Companies, Delhi | Such earmarked funds, together with funds provided for escrow arrangements, are off-market transactions (including inter-se transfer of Equity Shares among the
and Haryana. Our Company received its certificate of commencement of business | in excess of the Buyback Size.

v ; g { : ters and members of the promoter group of the Company) from the date of
on February 6, 1981, issued by the Registrar of Companies, Delhi and Haryana. | : ; Promg ot g pany,
Subsequently, the name of our Company was changed to its present name ‘KDDL | 32  Based on the resolution of the Board dated January 18, 2023 in this regard, and the Board Meeting till the date of the Public Announcement and shall not deal in the
Limited pursuant (o a fresh certificate of incorporation dated September 14, 2007 | fhiviag of cttier Bhots | MGEG & Critslaind ¢ Equity Shares or other specified securities of the Company either through the stock
issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. | have certified, vide their letter dated January 18, 2023 that the Company has exchanges or off market transactions (including inter-se transfer of Equity Shares

62 The Company is engaged in the 'manu,aaumg ‘of wiatch, corpionints an& } adequate and firm financial resources for fulfilling its obligations under the Buyback. among the promoters) from the date of the Public Announcement till the closing of
precision engineering products. Company has been engaged in the manufacture | 93 The Manager to the Buyback, having regard to the above, confim that fim the Buyback
of watch components i.e. watch dials and watch hands over three decades and | arrangements for fulfilling the obligations under the Buyback are in place. | 115 For the aggregate shareholding of the (i) promoters and members of the promoter

o

is considered to be one of India's leading watch components manufacturers. The | 10,  LISTING DETAILS AND STOCK MARKET DATA { group of lt;emOOmvany and DeLseOﬂs Yr;:; are in control of lr;e Cocmpany, and (ii)
Company is a manufacturer of watch components and supplier to domestic and | " o " § lirectors of the corporate members of the promoter group of the Company as on
international luxury watch brands. Company ! 101 The Company's Equity Shares are listed and traded on the BSE and NSE date of the Board Meeting i.e. January 18, 2023 please refer to Paragraph 6.1 and
at Parwanoo, Himachal Pradesh, Derabassi, Punjab and Bengaluru, Karnataka. | 102 E‘; ::%:‘mozf;i :;e"":ﬁ; ;'::;‘;;Lz‘:‘-’;: :;?:f:"gs :"ﬁr::f;ﬂz :?::5 “f;“::(' { 6.2 of Part A above.

The Company is also engaged in the business of manufacturing of omamental | . i

POThE DA Ior Weledt JolesNory bl WG It { months preceding the date of the Public Announcement i.e. January 19, 2023)and | 116 For the details of the transactions made by the persons mentioned in paragraph

f ! their corresponding volumes on the BSE and NSE are as follows: 11.5 above, please refer to Paragraph 6.4 of Part A above.

7. BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY ... bmsa 1.7 While the promoters and members of the promoter group of the Company are ot
The financial information on the basis of audited standalone and audited | eligible o participate in the Buyback, depending on the number of Equity Shares
consolidated financial statements of the Company for the last three financial years | No.of No.of e | bought back by the Company, their effective shareholding percentage in the
ended March 31, zozz March 31, 2021 and March 31, 2020 and unaudited limited | Equity Equity | Equity Company will increase consequent to the buyback. Any increase in the percentage

financial for the six months period | | | High | Dateof |Shares | Low | Dateof | Shares Warige holding/voting rights of the promoters and promoter group is not an active acquisition
ended September a0, g provided hereunder: i @ | High |Traded| () | Low | Traded 'm_"““ 9"""| and s incidental to the Buyback and falls within the imits prescribed under the SEBI

| STANDALONE ! on that on that G <q otiEheves And a

(€ in Lakhs) | day 12 T AND ANALYSIS ON LIKELY IMPACT OF

For the six months | For the year | For the year | For the yoar | | Last thr . | BUY-BACK ON THE COMPANY
et ended September | ended March ded March | | [FY 2022 |1.18960 3-Feb-22 | 8,545 | 25000 S-Apr21 | 1,044 57489 1248124 | 151 The Buyback is expected to achieve the objective of retuming surplus cash to
ealecs 30,2022 31,2022 | 31,201 | 31,2020 | | |y 2020 ‘ | the shareholders, improving the Company's return on equity and increasing
Unaudited Audited | Audited | Audited | | [1Apr20to | 32000 4Mar21 | 2017 | 10375 28May-20 1617 181.36 550861 sharehoders' value in the longer term. The Buyback is not likely to cause any

Revenue from operations | 1430420 2179613 14669.41| 1805028 | [30-Mar2t" | | | | | | | material impact on the profitabily / eamings of the Company except a reduction in

Other Income T 528427 | 5107 25182 52692 | IFy 2021 | 26300 31-Mar21| 18 | 262 00‘ 31-Mar21 14 263,00 3680 | the |nv:a§l‘rr:e‘gmme‘ r:m;h the (Eompany could have otherwise eamed on the

Total Income [ 1967847 2234720 1494123 1858620 | O'Mar2i" | | { Lot A

Total Expenses T o 1 T - i | [FY.2020 | 535.85 25-Apr-19| 277 | 120.05| 30-Mar-20 42 350.06] 62,973 | 122 The amount required by the Company for the Buyback will be funded out of free

(excluding finance cost } Preceding six months { reserves of the Company and/or such other sources as may be permitted by the

nd depraciabion and bl I L L R N o { Buyback Regulations and the Companies Act, and on such terms and conditions as

amortization expenses) | | | { No. of Total No. of the Board may deem fit.

| Finance Cost 368.37 | 75583 | 926.56 | 88538 | |One month Migh | Date of :‘""’ Vo || Dtk Sy Average  Equity 12.3 The Buyback will lead to reduction in outstanding Equity Shares and as a result

Depreciation and [ | | period hares. Shares | “pice | Shares improvement in 'eamings per share’ and enhanced refurn on equity, assuming that

62001 117057 119525 119344 | @ | High @ | Low | Traded
amortization expense | | | || ended 17-:: onthat | (@ | Tradedin the Company would eam similar profits as in the past.
:wf('-o-;-)l;ﬁmm 5,674.37 | 2,649.65 51541 138847 | °"m day 124 Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters and
rovision for Tax {
‘ 118934 589.14 176.32 47583 | | ! { members of the promoter group of the Company and persons in control of the

(including Deferred Tax) | | | | Deoz2 [11244521-Dec22 4 840] 94320 26-Dec-22| 2,040 101831 51,193 Company are not entilled 1o participate in the Buyback, The Buyback of Equity

 Profitl(Loss) after Tax 448503 206051 339.09 91234 | INov-22 |1.064.40 4-Nov-22 | _4,546| 907 55‘ 14Nov22| 8482 98457 57,832 | Shares will not result in a change in control or otherwise affect the existing

Ofiec Conpuefisctive @7 959 1663 (49.35)| | Oct22 115550 19.0ct:22 | 11,859] 948.85 03.0ct22 | 7,506 104144 85273 | management structure of the Company.

;;:""I" ; — . - : | [sept22 | 98175 085ep22| 663 821 ao‘ 268ep22| 55574 92278 78731 | 125 Consequent tothe Buyback and based on the number of Equity Shares bought back

T Compre) 444132 207010 s7.72 86299 | oz | | 5359, 74205230 5350 81808 30818 from the shareholders excluding the promoters and members of the promoter group

= = T + T (st T e e —— { of the Company and persons in control of the Company, the shareholding pattem of

f;;:l“ Equity share 128242 128242 mer2) 1aran2) | 1;‘“2 ‘nﬂzz;fs 280022 | 1861 64000] 01uk22 | 38500 70117 10833 the Company would undergo a change, however public shareholding shall not fall

- 1 i t 1 | Source: wuw.bseindia.com below 25% of the total fully paid up equity share capital of the Company

Other Equity | 2437484 | 20,309.64 1613287 | 1577514 | «High and low prices are based on the high and low of the daily prices. i i &

Net 1 2565726 2159206 1730659 1694886 | o o < 126 As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate

et worth | 657.26| 2159206 1730659 16 | ** Average Price is anthmetical average of closing price

it T 678503 683077]  777047]  BATSB| | * e rarus doto oe Morch 30, 2001 of secured and unsecured debts owed by the Company shall not be more than

. el S 1= * § ¢ Ex-rights date as Ma g { twice the paid-up squucy share capital and free reserves post the Buyback, based
For the six months | For the year | For the year | For the year |  NSE i ik it R Bie Company,
Financial Ratios ended March No. of No. of TotalNo. | | 13. STATUTORY APPROVALS
30, 2022° ’A‘I;::: Louite Livsod Y Equity Equity | oo | OfEQUY | | 131 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act
| High = Dateof  Shares| Low | Dateof = Shares Shares and applicable rules thereunder and the provisions of the Buyback Regulations
Period Price

5;"""9! Per Share () 3521 1631 201 784 | @ High | Traded | (¥)" Low | Traded " Traded and Article 12C of the Articles of Association of the Company, the Company has

(E‘i HS;C) e { on that on that inthat | | obtained the Board approval for the Buyback.

(o‘mﬁ? or:Shera ) 3521 16.31 291 784 day day period | | 135 The Buyback is subject to receipt of such approvals from statutory, regulatory or

Return on Net Worth (%) | 17.48 | 959 207 500 | Last three financial 1} authorities as may become applicable under applicable laws. The

{Book Valas Pe Share (€] o wn Tio36]| Tasad| | [FY2022 [119100,03-Feb22| 85254 24095[05-Apr-21 | 8223 597.81] 6923192 | shall be solely for obtaining all statutory consents and

Rt ! S T —— “oaal | [FYaozt | [ [ approvals (including, without limitation the approvals / observations from the RBI

oot By ko 2 4811 Apr2oto | 32245 02-Mar22| 6331 10230/ 27-May-22) 2122 18652 12.07,278 and/or the SEBI, if any) as may be required by them in order to sell their Equity

“not annualized | |30-Mar-21* | | Shares to the Company pursuant to the Buyback. Shareholders would be required

1| CONSOLIDATED o T to provide copies of all such consents and approvals obtained by them to the

@ in Lakhs) | §1Y ﬁf‘m. | 26800 31-Mar22| 2587 250.00 3t-Mar22 2587 26255 2567 | Company’s Broker.
i T | [ I [ | { 133 The Buyback from erstwhile OCBs and other applicable cate s shall be subject
| [FY.2020 | 506.00 23-Apr-18 | 8,159] 107.60| 31-Mar-20 700 34549 485421 | Y PPl gorie: je
For the six months | For the year | For the year | For the year | | Ax : “ to such approvals of the RBI, if any, under the Foreign Exchange Management Act,
o i o) 1999 and the rules and regulations framed thereunder.
Prkiomars 30,2022 3,202 | 31,202 | 3,200 | No.of Total No. L :
i re=mll Equity of Bquity | | 134 To the best of the knowiedge of the Company. no ather statutory approvals are

[ Reversie feom one 8162400 5488233 §5.227.75 High Average required by it for the Buyback as on lhe date o' this Public Annonncemenl Subjsc|

operatons | 624, ! | 522, month Shares | “p 0" | Shares to the obligation of

Other Income | 15304l 1edie] 60693 | :"‘“ @« ""“': s m‘ for transfer of their Equity Shares to the Company as set aut in Paragrapns 133

Total Income | 5152684 8315843 5672395 6583468 | | onded on and 133 above, the Company shall obtain statutory approvals as may be required,

Total Expenses | ! day period from time to time, if any, for completion of the Company’s obligations in relation to

(excluding finance cost satene| 7001031 483mds| s7eanst| | Dec22  [1.1250021-Dec-22)1,13.894] 049.2526.Dec22| 22158 1.017.99 475562 | the Buyback

and depreciation and g L1 b L ! g | =

et | [Nov22_[1,072.00 04-Nov-22| 60, 545‘ 90660 14-Nov-22| 44319 98547 717773 | 14 COLLECTION AND BIDDING CENTERS

Finance Cost | 17600 247721 26832 285338 | |02 [1.155.90 18.0ct22 142219 949, 50; 03.0ck22 | 60,792 1,042.32] 1069625| | The Buyback w-II be Impiemenled by the Company by way of open market

Torriciaton o 1 T 1 | sep22 | 975.0008-Sep-22| 30,848| 831.85|26-Sep-22| 485278 92209 937,741 the St trading terminals.

amortzation expense | 235058|  453815| 460392 480605 | njg3) | 9900 26-Aug-22[146.23] 75050 1-Aug-22 | 18,908 B10.18] 18,908 | Therefore, me requllemenl ov having collection cenlers and bidding centers is not

“Share of (loss) of equity | 2z | 82155 28-Jur22 | 14,826[ 64030 01-ul22 | 1944 70024] 120,140 | applicable.

(ot Z?‘,::)'" 2 B s (3303 | | Source: www.nseindia.com 15. COMPLIANCE OFFICER, REGISTRAR TO THE BUYBACK, INVESTOR

:, e | *High and low prices are based on the high and low of the daily prices SERVICE CENTRE AND MANAGER TO THE BUY-BACK

Fro Yok batory 359278 522886  1,061.46 510.71| | **Average Price is anithmetical average of closing price { The Company has designated the following official as the Compliance Officer for

e | * Exights date as March 30, 2021 the Buyback:

(including Deferred Tax) | sy, 141340 2492 | 70728| | 10.3 Noice of the Board meeting to consider the proposal of the Buyback was given | 151 COMPLIANCE OFFICER

Profit{Loss) after Tax 248291 371546 9654 (19657) | fo the BSE and NSE on January 14, 2023. The stock prices on the Indian Stock | o, 5P ahee Prakasth Kiiiias

e Corvaacoe | 1 1 ] Exchanges on relevant dates are as follows: { NG oA

(53.27) 7113 (18.35) 8257 | el. No.

B prehenais | ! 1 e L. FaxNo. :+911722548302

Tt Comprabere 242984 378659 o818 (11400) | Description High I LE{JW "g‘ "é" c”é"" Website : www.kddl.com

i T T 14 - LB L DL B e e B Email ID : investor.complaints@kddl.com

Fidap by e 128242 128242  1mn| 1R | Day prior to Notice

capital | i s £ o5 slastis] B | of Board meeting to In case of any clarifications or to address investor grievance, the Shareholders may

Reserve and Surplus | 4275039 2391668 1767246 1746362 | |Janvary | | consider Buyback | 1,037.50 |1,015.45 |1,032.25 |1,039.00 | 1.017.60 | 1,033.15 contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m.

[ } 13,2023 | on all working days except public holidays, at the above-mentioned email address.

Other Equity [ 609.36 (38.04) 90.25) ©189)| | | proposal was given to

Networth [ 44642.17| 2516006 1865593 1857550 | | | NSE and BSE | | 152 REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE

T = .
Total Debt [ 147702] 1549829 1558247  18.344.02 ,: .::ngrzys | oars Mestng Date | 1.084.20 | 1083.00 106770108845 106310 | 1,067.95 The Company has apvom(a: :::w:g:;kr:‘g:x:a';: ::: Buyback (‘Registrar’):
e e e e | | [January | First Tracing Day post 1 oc) g5 1,017.65 | 1,022.30 1,055.25 |1,018.30 | 1,023.10 Address: T-34, 2nd Floor, Okhla Industrial Area,
| 119,2023 | Board Meeting Date | i ) &
Financial Ratios 0 2 S | seaer | stzea | | . Phase - II, New Delhi - 110 020
Unaudited ‘Audited S Audited | | 11-  PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN Tel.: 011- 26387281/82/83,41320335

Earnings Per Share (%) { 1.1 The capital structure of the Company as on the date of this Public Announcement | Fax: 011- 26387384
(Basic) 1145 25.26 4.86 051)| | and the proposed capital structure of the Company post completion of the Buyback | Email ID: in:

i is set forth below: f

25.26 } A Investor Email 1D:

:zr;mg]s Per Share (2) 145 4.86 ©51)| | (R in lakhs) 55 Website:

Return onNetWorth (%) | 544 1477 373 (1.08)| | ] :g;:';:;:::“nr;“ i

Book Value Per Share | ] Share Cepital

® 345.76 194.86 157.78 157.09 | Validity Period: Permanent

Debt-Equity Ratio [ 0.26] 0.62 0.84 099 | Share Capital of the Company —y —— CIN: U74899DL1973PLC006950

“nokancalized | |(2.80.00,000 equity shares of 210 each) kit | 00001 | 153 MANAGER TO THE BUY-BACK

The key financial ratios, mentioned herein above for both standalone and consolidated, | | Issued Capital Name: ITi Capital Limited

have been computed as under: | 1,20,11,344 equity shares of 210 each 1,291.13] -1 Address: ITI House 36, Dr. R. K. Shirodkar Marg,

| | Subscribed and Paid-up Share Capital of the ¢ Parel, Mumbai - 400 012
[ Net worth | Equity Share Capital + Other Equity } | Company { Tol.: +91 22 6911 3388 / 6911 3371
Net Profit / (Loss) after Tax Aftributable to Equity Share | | | (1,27,37,064 equity shares of 210 each 127370 1,256.21 Fax : +91 226911 3389

Eaming Per Shares | oiders / Weighted Number of Equity Shares P Sty ) m M Email - kidlbuyback@iicapitalin

I 1 | | Add: 174,280 Equity Shares of €10 each foreied | 17.43 17.43 CapiTaL LimiTeo 2 :

Book Value Net worth / Number of Equity Shares | Contact Person : Mihir Pandhi / Pallavi Shinde

Debt-Equity Ratio Debt / Equity (Equity Share Capital + Other Equity) H 1.29113 1.273.64 Website : www.iticapital.in

Return on Net Worth (%) | Net Profit/ (Loss) after Tax / Net worth | “Assuming that the indicative Maximum Buyback Shares are bought back. However, the | SEBI Registration No. : INM000010924

8 DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT TO BE | POt Buybackissued, subscribed and paic-up capital may differ depending upon the actual Validity Period : Permanent
DEPOSIYED THEREIN | numbor of Equity Shares bought back. CIN : U74140MH1999PLC122493

Wl s apceionon i bopddfinn B m Bl By lntos sl izl | e A ‘;’;"‘?:p‘l"l'éeug’ Iie Dubie et dore r:’:u'::‘sg‘:"gn?::fvzxf‘s" 16.  DIRECTORS' RESPONSIBILITY
for performance of its obligations under the Buyba ulations, the Company | -up. ¢ "

s Sniined, I 'dt. GURY Joroemunt daid dariey 18, P23 (Earow | convertible into Equity Shares. s ;”“Ragd“'ﬁa""‘l" 25a) ot Buybick Replatiors e Boerd of Disciors
Agreement’) with the Manager to the Buyback and IDBI Bank Limited (acting | 11.3 The shareholding pattern of the Company as on the date of Board meeting i.e. Sccopta s and. o ";"""“ Wy Torm C"::[‘a,s"":m‘;'r":;’; :‘jw:ly ,':m‘;la:g
through its branch office at $.C.0. 72-73, Sector — 17-8, Bank Square, Chandigarh) | January 18, 2023, and the proposed shareholding patter of the Company post the i s be et T reldion B ats Bu;'back el Wk aiich
(“Escrow Bank"), pursuant to which the Company has opened an escrow account | completion of the Buyback is given below: ¢ Y

titied KDDL — Buyback Escrow Account 2023 ("Escrow Account’). The Company | . e, faictual aind maeiriel inforcnation aind dosa inot Contafr any.
has authorized the Manager to the Buyback to operate the Escrow Account in | | Pre-Buyback | PostBuyback' FrgHacing Slof ieiioh

compliance with the Buyback Regulations and the Escrow Agreement. Pior to the | Sr. Category No. of % of No. of % of FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF KDDL LIMITED
opening of the Buyback, the Company will depositin the Escrow Account an amount No. Equity Equity | Equity |

in cash aggregating to 25,25,00,000 (Rupees Five Crore Twenty Five Lakhs only), | Shares | Shares  Shares | Shares Sd/- Sd/- Sdr-

being 25% of the Maximum Buyback Size ("Escrow Amount') in accordance with | A. | Promoter and Promoter Group| 62,74,346| 40.26| 62,74,346| 49.95 | )

H Buytiack Reguiatons: ! B. | Public Shareholders 64.62718] 5074 i Name;

82  The funds in the Escrow Account may be released for making payment to the | e T [ (R ""‘°““‘"‘" Saboo Sanjeev K“"‘" Masown  Brahm Prakash Kumar
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in | ub Total (A+8) LILLL : all Whole Company Secretary
the Escrow Account at all points in time. i C. | Non Promoter Non Public = & Director  time Director & CFO & Compliance Officer

83  If the Company is unable to complete Buyback equivalent to Minimum Buyback | TOTAL (A+B)+(C) 1,27,37,064| 100.00 ] 1,25,62,064| 100.00 | DIN: 00012158 DIN: 03542390 ICSI Membership Number: 7519
Size, the amount held in the Escrow Account up to a maximum of 2.5% of the | “Assuming that the indicative Maximum Buyback Shares are bought back. However,

Maximum Buyback Size, may be iable for forfoituro in accordance with the Buyback | the post Buyback issued, subscribed and paid-up capital may differ depending | Place : Chandigarh
Regulations, subject to the applicable provisions of the Buyback Regulations. | upon the actual number of Equity Shares bought back | Date : January 19, 2023
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