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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS 
OF EQUITY SHARES OF ONE 97 COMMUNICATIONS LIMITED FOR TiiE BUY-BACK OF EQUITY SHARES 
FROM THE OPEN MARKET THROUGH THE STOCK EXCHANGES UNDER THE SECURITIES AHO EXCHANGE 
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This public announcement (the "Public Announcement") Is made in relation to the Buy-bacli (as defined below) of 
Eqully Shares (as defined below) by One 97 Communications limited (lhe "Company") from BSE tinitod ("BSE•) 
and lhe National Stod< Exchange of lrldia Limited {"NSE'1 {1oge1her, the "Stock ExchangM"}. pursuant to the 
provisions of Regulatoo 16(iv)(a) read Ylith Regulation 16(iv)(b) and other applicable provisions of the Securities 
and Exchange Board of India (Buy-Bad! of Securities) Regulatlons, 2018, as amencled {1he "SEBI Buy-batk 
Regulations"). and conlllins the disclosures as speafied 111 !he applicable provisions of Schwule r./ read with 
S(:hectu!e I lO the SEBI BU)'-bac:1( R~llon$, 

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET n!ROUGH STOCK EXCHANGES 

PART A • DISCLOSURES IN ACCORDANCE WITH SCHEDULE I OF THE SEBI BUY-BACK REGULATIONS 

I. DETAILS OF BUY-BACK OFF'ER AND OFFER PRICE 

1.1 The board of direciors of the Co•ny (hereinafter referred to as the •Board" or "Board of Directors"). al 
their meeting held on Dfeomber 13, 2022 (the ''Board Meeting"), has approv@d !he proposal for buy-back of 
its mm fljy paid-up equily shares of laoe val,ue oft 1 (Rupee One Only) each ("Equity Shares; in acoordance 
with Article 16 of the Articles ol Association of lhe Cof1'4)any, the provisions of Sections 68, 69 alld 70 and other 
appicable provisioos of lhe Companies A~. 2013. as amended ("Compllnies Act") and the aw,cab!e rules 
thereunder, 11 oonpliance with the see, Buy-back Regulalions and subject to wch other approvals, perrnf$s;ons, 
sane1lons and filings as may be necessary under applicable la" ' (indud,ng 1he SEBI Buy-back Regula1lons, I.he 
Securities and Exchange Board ol lrldla (Listing Obligations and Disclosure Requirements) Regulat10n&" 201S. 
as amended ("SEBI LODR")), and from the Reser,e Bank of India ("RBI"), the Securities and Exchange Board 
of lncfia ("SEBI"), the Registrar of Colllj)anies. Delhi (the "ROC"J, lhe Stock Excilanges. etc .. and furlher Slrojecl 
to such oondiborn as may be pres~ 'll'hile granting suci1 Board approval which may be agreed by (he Bo.lrd 
of Oireciors. 

\ ,2 The Board In the aloremenbOned ~ting, has al)f)IOVed the Buy-bad< (as defined below) by the Company 
of Its fully pad-up Equily Snares from the membets or the Company fo, an c199regate amount not exct!edong 
~850,00,00,000 (Rupees E'tght Hundred and Fifty Crores Only) (''Maximum Buy-back Size"}, OO!ll9 6.67% and 
6.97% of !he 1olal pald,up share capital and iree reserves of the Co~ny based on lhe audited standalone and 
cons.oidated financial s1atements of the Company respectively, as at March 31. 2022 (being the date of the le.st 
audded fmandal statements ot the Company), for a pnce not e~ceedlng t 810 (Rupees e.l!llrt 1-fundred and Ten 
Only) per Equity Share ("Maximum Buy-back Price") from all shareholclers ol lhe Company, as the tems are 
respectively def.ned in lhe SEBI Buy-ba(k Regulations ("Buy-back"). The Maximum Slly-b.lci< Size does nOI 
include alr'j other expenses incurred or lo be incurred for !he Buy-back like filing fees payable to &EBI, Stock 
Excllallges fees, advisoo;' fees, public ann0111Cement, pllblication expenses, transaction cost viz,, brokerage. 
applicable taxes such as seo.riies transactioo tax.. stamp duty, Buy-back tax etc., and any other incidental and 
related expenses ("Transaction Costs"). The Buy-back period is from December 13, 2022, Le .. lhe date of the 
Boald 8Pf,)l'OV81 VP 10 the date 00 .,,,ill(h 1he ~ paymenl of OOns«letMloo foe the EQWIY Stla!es bought back by 
the Company Is made ("Buy-back Period") .. 

l .3. The aggregate mai.imum amount of the Buy-bad< is less than 10% of the total paid-up capi1al and free reserves 
of the Company. The Company is a p,oflt.SSionally managed company\\'1h no identifiable promoters or promoter 
groop, or persons in control, and \\ii comply with the requirement of main1aining a minimum public shareholdi1g 
of at leas125% of the to1al paid-up equity share capital of the Company, as provided under Regwijoo 38 of the 
SEBI LOOR, dunng the Buy-back Period and upon completion lhereof, 

\ .4 The Buy-back w• be undertaken in atoordanoe with 4(iv){b~i1) of the see, Buy-l);jck Regulat10ns, by way of 
open markel purchases through li'le Stoclc £)(changes, thtOugh the Older matehlng mecllan,sm exoept ·an or 
nooe• order malching system. as prOl/ided under the SEBI Buy-back Regulations. Further. as required l.llder 
the Companies Act and the SEBI Buy-baclt Regulations, the Comp;iny shall not buy-back lhe locked-in E(Jltty 
Shares and non-trans!erable Equity Shares, till the pendency of the lock-in er unli the Equity Shares become 
transferable. There are no parlly pai(J-up Equrty Sllares or calls in arrea~. 

t.5 A copy of this Public Announoemenl will be made avaiable on the Company's websrte (www oaytm,oom) and 
the website of ec1eh of the Stoel( Exthanges (www,nseind1a,com and WW1J,bsemoo,com}. and is el<l)etted lo be 
a~allable on lhe SEBl 11,-ebS11e (y,ww sabl.gov.,nl. 

2. OBJECTIVE / NECESSITY FOR THE BUY-BACK 

2.1. Over the last 18 month$, lhe company llas improved monetiSa!lon and unit eoononlies fOf paymenfs bUSale$$. Al 
the same r.me. 1he lending business has shioYm tremendous growth, arid has contributed to the bottom line. This 
is a deai demorntratioo of o~rating leverage, resulting in improvement of EBITOA before ESOP cost margin. 
Witnessing Company's momentum cl financial perlonnanoe. clear path 1o cash How generaiion and exoess 
cash as a result lhe Board has determined lila1 a buy~ctl of the Company's shares would be aocretive lor its 
shareholders 

2 2. While the Company will conlllue disciplilled investmen1s to dnve long-lerm value creat10n, across rechnology, 
sates, markellng, and olher a,eas, the Board has detetminedthat lhet'& 1$ surplus l,qvidlty thal can be productrvely 
appL!d to a buy-bacli of shares. This decision ha$ b<!en taken after a detailed nwlew of projected IRVllSlment 
requirements to drive long•te-rm V3N8 c1eation. 

2.3. The Board believes that this buy-bad< is a sign of confidenca thai the Company is on a clear path lo deli\'8r 
cash flow profitability, and this buy-back viii! not have any impact oo ~s growth plans in the near future or on its 
pro!itallttily plans 

3. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, 
SOURCES OF FUNDS ANO COST OF FINANCING THE BUY•BACK. BASIS OF DETERMINING MAXIMUM 
BUY-BACK PRICE 

3.1. Based oo llw!mum Buy-bact Sae and the Max.mum Buy-back Price, lhe indicative ma1111T1um number of Equity 
Shares bought back would be 1,04,93,827 {Ono Crore Four laths Ninety Three Thousand Eight HundN!d and 
Twenty Seven Only) Equity Shares ("Maximum Buy-bacil Sham"), comprising approx:imately 1.62% of the 
paid-up equity share capital of the Company as on March 31, 2022. If the Equity Shares are bought baclc at a 
price below lhe Maximum Buy-back Price. the actual numoer ol Equity Shares to be boughl baa< oould exceed 
tile Mel(lmum Bvy-batk Shares, but will ilt"8ys be subject to the MaW1um Bvy-back Size, and shall always 
remain within the overall limit ol 25o/, of the 1otal paicl-up ~ ily share eapi1al of the Company. 

3.2. Further. in acoordanoe with Regulation 15 of Ille 5€81 Buy-balil Reg\jatioos, the Company shall utdite at least 
50¾ (filly peicent) ofthe amoont earmarked as the Maidmum Buy-bad< Size for the Buy-back, i.e. 7425,00,00,000 
(Rupees Four Hundred and Twenty Frve Crores Only) ("Minimum Buy-back Slza") and based on the Mmum 
Buy,back Size and the Maximum Buy-back Price. the Company will purchase a minimum ol 52,46.913 {Fifty 
Two Lakhs Forty Six, Thoosand Nine Hundred and Thirteen Shares Only) Equrty Shares ("Minimum Buy•bKk 
Shares") In the Buy-bad<. 

3.3 The actual number of Equity Shares bought back during Ille Buy-baeli WIii depend upon the actual l)nCe, 
exdvcMg the Trarn;actioo CO$ts, paid for the Equity Shares bought bad! and Ille aggregate consideration 
paid In the Buy-back, subject to the Mall.tnum Buy-back Size. The actual redudion III outsiandlng numbe, of 
Equity Shares woolcl depend upoo the price at which the Equity Shares of the Company are traded at the Stod< 
Exchanges as well as the total number of Equity Shares bought back by the Company from the open markel 
through the Stock Exchanges d~ the Buy-back Penocl. 

3.4. The Buy.back will be 1111plemented by the Company out of the secunties premium a=unt in acwrdance vlith 
Secboo 68(1) ol the Companies Ac! and Regulat,on4(i~) of lhe SEBI Buy-badc Regula1t0ns. The amooot requ,ied 

by lhe Company for Ille Bvy-back fincfud,ng the oosl or financing lhe Buy-back and lhe T ransacti011 Costs) 
will be I\Joded ou1 or cash and bank balances. liquid Investments and/01 cash accruals of !he Company. The 
proceeds of 1he ini1ial pubic offering of 1he Co~. which are earmarked for !ha purposes mentioned in 
fhe Prospectus dated November 11. 2021 ot the Compa11y, and any funds borrowed from bank$ and financial 
insli1ut10ns, shall not be uliOsed by lhe Company for the purpo5e ol lhe Buy-back, The Company shall lrat1Sfer 
from Its securll!e$ premium account, a sum equal to the nominal value of the Equity Sllares so bought back to 
the capital redempllon rese,ve aceount, and delalls of such 1ransfer shaU be disclosed In Its subse<jtienl audited 
financial statements of the Company. 

3.5. In the event of non-fulfillmen1 of 1h9 obliga!ions uroer lhe. SEBI Buy-back Regulalions by the Company, the 
monies deposited in the Escrow Ac00!.ll1 (as defined below) upto a maximum of 2,5% (!W'O and a half percent) 
of the Maximum Buy-back Size may be lorleiled as per the le.ms of Regulation 20 of the SEBI Buy,back 
Regulat10ns, as applicable, and the a111CM1t folfeiled shall be deposited in the Investor Protection and Education 
Fundof SEBI. 

Basi.s tor c1e1ermjning the Mal(jmum Buy-back Price and otherdetajls 
3.6 The Equrty SllaJes of lhe Company afe prol)OSed to be bought back at a pnee not e1'ceed1n9 ~10 (Rupees 

Eight Hut4red and Ten Ontyl per Equity Share. The Maximum Buy-back Price of t 810 (Rui>ees Eight Hundled 
and Ten Only} per Equity Share has been arrived at after considering various factor<;. rouding the share price 
of ihe Equity Shales of the Company historically traded 011 the Slock Exchanges. The Maximum Bvy•back Price 
excludes the Transaction Costs. 

3.7. The Maximum Buy-back Price is at a premrum of 59.32% and 59.39% over the dosing prices oo SSE (i.e. 
t508.40 (Rupees Five Hundred and Eight and Forty Palse Only) and l"SE (Le,, t508,20 (Rupees F,ve Huoored 
and Eight and Twen1y Paise Only), respecbvely on Oeeember 8. 2022, the trading day on which lhe nobce of 
the Boa1d Meeflng to consider lhe Buy-back prop0$al W3$ intimated 10 BSE and NSE. The Maltimum Buy-bad< 
Price repreSMts: 

3. 7.1. a pre!Wll of 64.30% and 64 .2S% over the \!Olume vre~1ed al/8fage market prlce of 1he Equity Shares 
on BSE and oo NSE, respectivefy, cfl.ring the 2 (tvro} weeks preceding Deoomber 8, 2022. being the 
date on Yh:h Company intimaled the Stock Exchanges about ils intention 1o consiler the proposal for 
Buy•bacl< at the Board Meeting held on December 13, 2022: and 

3 7.2. a prelOOlll of 20 36% and 20.38¾ over the \!Olume vreqi1ed average market price of the Equity Shares 
on BSE and on NSE, res;pectlvely, llurmg 6 (si~) monlll$preceo,ng Oecelnber 8, 2022, being the <late on 
which Company inhmated the Stock Exchanges about 1l~ lntenlttl to consider 1he proposal for Buyback 
at the Board Meeting held on December 13, 2022. 

3.8. The Company confirms thal as required undl!I' Sectioo 68(2)<d) of the Companies Acl and under Regulat10n 
4(iij of 1he SEBI Buy-back Regulations, the ratio of the il9l}fegate of secured and unsecured debts owed by the 
Co~ny shall no1 be more than 1wice lhe paid-up equity share capital and free reserves posl Buy•back oo a 
sllll1d.alone and consolidated basis, 

3.9 Shareholders are advised that the Bvy-batk of 1he Equity Shares will be~ out by the Company, lhrough the 
Stoclc Exd'ianges. by way or lhe open market route , ,111ere 111e Equtly Shares of the Company ate listed, "' tis 
sole discretlon, based on, among other things, the prova!ng market prices of the Equtty Sh.ares, which may be 
oolo,11 !he Maximum Buy-back Prioe of ?810 (Rupees Eight Hundred and Ten Only) per Equity Share, 

3.10.The (Jlanlllm of daily J)Urchases by the Compall'jl during the Buy-back period may vary from day to day, As 
pem1itted under the SEBI Buy-back Regulations, the Buy.back will be carried out 0•1e1 a maximum period ol 6 
(six) mon1hs from the date of opening oi the Buy•back. Subject lo lhe Maximum Buy,back Price oi t810 (Rupees 
Eighl Hmd!ed and Ten Only) per Equity Share for the Buy.bacil and ma,umum validity peood of 6 (m) months 
from the date ol open,ng of I/le Buy-bad( and achievement ol the Minimum Buy-l>ad< Size, lhe actual bme frame 
and the prioe for the Buy-bac:k will be determined by the Board and/or authorised representatives of the Board or 
any commi1tee thereof, at their disetetion, in accordance wilh the SEB! Buy-bal:k Regulations. 

4. METHOD ADOPTED FOR BUY-BACK 

4.1 The Buy-back" be implemented by lhe Company lhrough open malket purchases from the Stock Exchanges. 
using the order matching medlanism exce1)1 ·an Of oone' order matching system, as prol/lCled under the SEBI 
Buy-back Regula11oos, rrom the sharehotde-rs f beneficial O'Nners holding shares~ dematenalized form (*De,mat 
Sharu"). Fur!hl!I', as required under 1he Companies Act and the SEBI Buy-back Regulatlons, the Company shall 
not purchase Equity Shares which are locked-in or non-transferable, in the Buy-back, unfi the pendency of the 
lock-in or unli the Equity Shares become translerable. as applicable. 

fi'nanc · •••• 

4.2. In relation to the Buy-bacli ofOemat Shares. 1he execution of the order, Issuance of conlract note and delivery of 
lhe sleek lo the momber and receipt of payment would be earned out by the broker, appointed by the Co~ny, 
111 acOO(dance wlth the requirements of the S1ock Excha119Bs and SEBL 

5. TIME LIMIT FOR COMPLETION OF BUY-BACK 

5. t . The Bu~ . Wb,ecuo regulatoty consents ar1d apptovals, if any, Is pl'Of)OSed to be completed as per tile ~e 
period as mentioned in paragraph 12 below 

6. PROMOTER SHAREHOLDING ANO PARTICIPATION BY PROMOTERS 

6, t. The Company is a professionally managed company. and does not have illf'f identifiable promote,s or promoter 
group. or pe~ons m oontrol. Mr. Vijay Shekhar Sh.amta (Chaillllan, Managing Dt-ector & CEO) and M,. Madhur 
Deora (Executive Director, President & Group CFO) eacn have undertaken and confirmed lo the Company lhat, 
during the Buy-bacil Period, he \\ii ncl sell any Equity Shares held by him in the Company as of the date of this 
Public Announcement 

7. NO DEFAULTS 

7, t . The Company oonf1111s that lhere are no defaults subsisting in the repa'lffl8nt of deposits o, intereSI payable 
thereoo, redemption ol debentures or preference shares, paymenl of diinclend to any sharehold8f or repayment 
of any term loan or il1erest payable !hereon to any financial institulioo or banoog co~. 

8, CONFIRMATION BY n!E BOARD OF DIRECTORS 

8.1. The Board has <:00firmocl oo the date of the Board Meeting, I.e., Oec8mber 13, 2022, thal a has made a full 
,nqulry into 1he affall'S and 1)(0$p<icts of Ille Company, lncbling Its asset$ and llabllltles, and rt has fooned the 
opinion that 

8.1 1. 1111mediatety follo'll'ing the date of the Boal1l Meeting, there wm be no grour,js oo wh«;h the Co~ can 
be found unable to pay Its debts, 

8.1 2. as r993rds the Company's proSpects for the yearimmediately following the date of the Boaro Mee1ing for 
appro~ the Bu~baCI(, h.avlng regard to the Board's 111tentions •11iltl resp«t t1l the management of the 
Company"s bus,nes.s during thal ~rand to the amount and Cf\afaccer of the financial resources 1,t.ch 
will in the Board's view be available, the Col1'4)anyWIII be able lo meet its liabilities as and when they fall 
due and w,I not be tendered mSQl\lent 'll'ltllin a perlOd oC 1 (one) yeartrom the d.ateof the Board Mee!lng 
he1d oo December 13, 2022; and 

8.1.3 11 forming its opinroo as aJoresaid, lhe directoo; have taken inlo aocount the liabilities (including 
prosp«tNe arid contingent liabilities) as if the Company was being wound up under the proviSIOIIS of the 
Companies Actor the lnsolv-ency and Bankruptcy Code. 2016, 

9. REPORT BY THE COMPANY'S AUDITORS 

9, t. The texlofthe repoli dated December 13. 2022 received from Price Waterhouse CharteredAccounlal\1$ LLP. the 
statutory audlor of the Co~y. addressed to the Board of Directors of the Co~ny is reproduced below: 

Quoit 

The Board ot Directors 

One 97 Communications Limited 

Frst Floor, Devilla Tower, l'rehru P'lace, 
New Oell»-110019 

Stalu1ory Auditor's Report on Buyback of Shares pursuant to tho requirement of Schedule I to Securities and 
Exchange Board of India (13,uy-back ofSecurilies) Regulations, 2018 as amended ["the Buyback Regulations") 
and Section 6a of the Companiu Act, 2013 ("the Act") 

1. This report is issued in accordance 'Nith OIi' engagement letter dated Oec8mber 10, 2022 

2, We have been engaged by Ono 97 Commtrica!ions Limited (the 'Comp,any'] 10 perform a reasonable assuraoca 
engagement on determination of the amoum cl pennissible capi1al payment as detailed m the accompanying 
Staiement of Pernissible unit of Capital Payment ( "Annel(Ure 1'} In connection 11f1h the proposed buy•back 
t:Yy the Company or its equity shares in pursuance of Sections 68 and 70 of lhe AC1 and t'l8 Companies (Share 
Capital and Debentures) Rules, 2014 arid the regulations as specified in tha Buyback Regulalions and oo the 
opinions expressed by lhe Board of Olrectors of the Company, as required under the Buyback Regulations. We 
have initialled !he Annexure 1 for identificabon purposes trif, 

Board of Dire-c:1ots' Responsibility 

3. The Board of o,rec1ors of the Company is 1espoo$lble for the lollowing: 

1) The amount ot capital payment for the buy-bac:I( Is properly detemiined within the J)effllissible captal 
payment llrni1s colll)ul:ed in accordance with the Act and the Regulabons: 

•) It has made a full inquiry into lilll affairs and prospects ol the Company and has lotmed the oprion tha1 
the Company 'Nill not be rendered insolven1 vAthin a penod ot ooe year from the date ol the Board Mee1ing 
approving the buyback ("Board Meeting•); and 

ii) Adeclaraiion is signed by at least two directors of the Company. that the Board of Directors has made a lull 
enquiry into the aff&is and prospecis of the Company and has formed the opinion !hat lhe Co~nv will not 
be rendered insolvent mlhin a period of one year from the date ot Board MeetD;i and in forming lhe opinion, 
ii has taken into account the liabilities as ii the Company were beilg 'IIOUnd up under the provisions ol the 
Act. 

Auditor's Responsibility 

4, Pursuant to lhe requirement of the Buyback Regulations. tl is OU' responsibility to oblain reasonable assuraoca 
on the following "Reporting C<lteria": 

t whether 1he amount of penMsible capilal paymoot towards the proposed buybaclc of eq1.111y shares as 
computed In the Statement of Pern.ssible limit of Cap,tal Payment (AMexin 1) Is propeity detennined In 
accordanoe wilh Section 68 of the A~ and Buyback Regulations. and 

1, whether 1he Board of OlrectOI'$ has lormed the opinion, as speolled in Clause (x) of Sclie<l\te 1 10 

the Buyback Regulauons, on reasonable grounos !hat lhe Company having regard to Its slate of affa,rs 
will nol be rende,ed inS-Otvent within a period of ooe year from date of the Bo.lrd M~1ing held on 
Oaoembet 13, 2022. 

5. A reasonable aliSUranoe engagement 11votves peiforming procedures to obtain sufficient appropdate evidence 
o~ the Repor1lng Criteria, The pro,;edures select~ depend on lhe auditor's Judgment, inCluding lhe 8SseS$!l1e1'11 
of the risks associated with the Reporting Cn1er1a. Within lhe soope of our work, we perlormed the following 
procedure$: 

1) Examined authoosat10n for buyl)al:k lrorn the Artdes of Association of the Company; 

i) Examined that the amount of capital payment for 1he buyback as d.e1ailed in An~xure 1 is within the 
permissible lrmit computed in acwrdante wrth the prOYisions of Section 68 of the Act and Buyback 
Regulalions: 

ii) Examil\8d that the ratio of the debt owl\8d by the Company. ii any. rs not more than twice the capi,al and its 
lree resef'l•es after such buyback; 

iv) Examined that al tile shares lor buyback are ~ paid-up: 

v) Inquired into the state of affairs of lhe Company with reference to the aud tad s1andalooe and coosolida1ed 
financial stalements of the Company for the year ended March 31, 2022 (lhe •Au<f1ed Standalone and 
Consolidated Financial Statementsl 1'mlch has been p,epared by the Management ol 1he Company: and 
examined budgets and projections prepared by the Manage1118flt 

vi) E.xamined mlnu1es of the meetings of the Board or 0,re(tors; 

vii) Examfr1ed Oirectocs' declarations for tlie purpose of buyback and solvency of the Company: and 

viii) Ob1ained appropoale representations from the Management of the Company 

6 We conducted our el\ilmination in accordance wi1h the 'Guidan<:e Note oo Repor1s or Ce;tifica1es for Special 
Purposes· issued by the lnstiMe of Chanere<I Acoounlan1s of tndia. The Guidance Note requires 1hal we colfClly 
with the ethi<;al requirements ot the Code of Ethics issued by the lnstilule ol Chartered Accoun1ants of India. 

7. We have complied with the relevant applicable requirements of the Standard on Qualify Control (SOC) 1, Quality 
Cootrol for Fl'flls that Perform Audits and Reviews of Historical Financial Information. and 01her AsSll'ance and 
Rela:ed Services Engagemen1s. 

8, The Audited Siaooalone and Consdidated Financial Statltrnents reierrod to in paragraph 5 (V) above, have 
been audited by us on which we i51lued an l.llll1odilied audit opinion vide our repons dated May 20, 2022, Our 
audit of these financial s:atements was conducted in acco!dance with the Standards on Audifing specified under 
Section 143(10)of theAet and other applicable authoritative pronounoements issued by the lnstilu1e of Char.ered 
Accountants of India. Those standards require that we plan and perfo,rm the audi1 to obtain reasooable assurance 
about •11hether the financial s!atements are free of ma•erial misstatement. Our audils were nol planned and 
perfom,ed in connection Vli1h any 1ransacdions to identify matters that may be of potential interest to third parties, 

Opinion 

9. As a N!$Ult of our perlormanoe of aforemenbOned pr~es, we r&p<>rt that 

1. The amount of permissible capilal payme11t towards Ille proposed buyback of equity shares as oompuled 
,n I.he Statement of Pet'miSSlble Limit of Capi1al Payment {Anne1Me 1) an,J acoompanying oertified ex1ract 
of ll\e minutes of Board of O,rectors' meeting held on De(ember 13, 2022, v.tlich we have Initialled for 
1ctef\tifica1lon, is properly derermined 1ll acoordanoe Wllh Se<:bon 68 of lhe Act and Buytack RegulabOns ; 
and 

•· The Board of Oiree1ors in ll1e11 meeting held on December 13. 2022 ros formed lhe opnion, as speofied 
1n Clause (x) of Saiedule I to the Buyback Regulations, on realionable grounds 1hat 1he Co~nv having 
regard toils state of affairs will not be rendered ln$0l•-ent wilhin a period of one year from ~ le of !he Board 
Mee11ng, 

Reitriction on U5e 

10. our wori< was performed solely to assist )'OU in meeting your responsjbililies with reference to 1he Buyback 
Regulatioos. Our obligations in respect of thi&report are entirely separate from. and our responsibility and liability 
1S in noway changed by any other role we may have (or may have had}as auditors ol the Company oro1hElfwise. 
NOlhing in dis report, nor anything said °' doM in the course of or in connection with the services that are the 
subject o1 this report, will extend any duly of care we may have 111 our capacity as audi1ors of the Company. 

11 This report is addressed to and provided lo the Board of Directors of the Company pursuant to the requirements 
of the Buyback Regulations solely to enable lhe Board of Directors of Ille Company to include in lhe ~ 
Announoemerit to be made to the shareholders of the Company, which will be filed wi1h (a) the Registrar of 
Companies as ™llJio'ed by the Buyl)al:k Regul.atioos (b) the NatiOnal Seo.mes Depository Limited arid Central 
Depository Seivices (India) liimed for the pupose of extinQ115hment of eqlily shares (c) the authorised dealer, 
as authorised by the board of directors. !or the purpose of capital pay111811t (d) the Securities and Exchange 
Board of India ("SEBI") , BSE limited {"BSE") and the National Stod< Exchange of India Limited ("NSE") and 
(e) Merchant Banker 1o 1he buybaclc appointed by 1he Company. 

12. Our delivefable should not be used fo1 any o.her purpose. Price wa1emouse Chartered Accountan1s LLP does 
not accept or assume any iability o, duty of c.are for any other purpose o, to any other person to whom this 
report. or PwlicAnnouncement which in dudes our repori, is shown or into ~e hands ii may come save where 
expressly agreed by our prior consent in writing. 

Plaoe: Gurugram 
Date: Oeeember 13, 2022 

For Price Wa:erhouse Chartered AcOOllntants LLP 
Firm Registration Number: 012754N/N500016 

Amitesh Dlltta 
Partner 
Membership NurrbQr: 058507 
UDIN: 22058507BFISUE5440 

• ••• 

Annexure 1: 

Statement of Permissible Llmit of Capltal Paymen• 
Cornputa11on of amount C)f pem,iss,ble limi of capital paymen1 1owards buy-back of equity shares oonsldemg ll1e 
requirements of Section 68 of the Co~nies Act, 2013 ("the Acl'1 and Securities and Exchange Board ot India 
(Buy-back of Secunlies) Regulations, 2018 as a!Tlleflded ("lhe Buybadl Regulations~) 

Amounts in JNR Million 

Particulars Reference As on March J1 , 2022 
Amount as per Amount as per 

Standalone Coo$olldale<i 
Financial Financial 

Sta1emenl$ and Sta~menl$ and 
underlying books umlertying books 
of accounts as at of accounts as at 
March 31, 2022 March 31, 2022 

(Audittdl !Audlttdl 
1 Paid u11 eouitv share c;a11ital A 649 649 
2 Free Reserves : 

• Retained eamlnrn: 11,46,2531 11,51 ,8331 
• Securttias Premwm Acooml 2,73, 170 2.73,166 -Less aa)'t/Slment as per delirntion of free 
reserves as oor Section 2(43) of lh6 Act 
change In the car,ylng amoun1 of an asset (65) (57) 
or a iability measured at ta. value - I • 

_,_ -
J~tal Free Reserves B 1,26,852 ··- 1,21 276 -3 Total of Paid up Equlty Shari! Capital C ~ A+B 1,27,501 1,21,925 
a.nd Free Reserves considered for the 
purpose of permlss[ble capital payment 
(including premium) towards Ille 
proposed buvback of equity shares 

4 Maximum amount permiuible for the D" 12,750 12,193 
buyback [i.e. 1 O¼ of total paid-up equity C' 10% 
caoital and tree reserve$ a$ abo•el 
Maximum amount permissib~ for 12,193 
lhe buyback: Lower of standalone & 
consolidated number 

Maxlroom arnoont permitted by Boa«l resolut,:;,n dated December 13,2022 apptovlng buyt.ack (,n accx:iroanoe Ytith 
the calculations set out in !he table above); Rs. 8.5-00 million (excludil1'J applil:able taxes and tra11Sactions costs) 

For One 97 Communicatiom; Lfmil~ 

ViJay S11ekha.r Sh3!JT1a 
Chairman, Managing Dire®t & CEO 
Place: New Oelhi 
Dale: December 13, 2022 
Unquote 

PART B · DISCLOSURES IN ACCORDANCE WITH SCHEDULE IV OF THE SEBI BUY-BACK REGULATIONS 
10. DATE OF BOARD APPROVAL 

10, 1.The Boa!d approval for1he Buy-cack of Equily Shares was granted on Tuesday, December 13, 2022, Sinoe the 
MalCimum Bvy-back Size is nol more than 10% of the lotal paid-up equity share capi181 and free reserves of the 
Company as per the audited financial slatements of lhe Company as on March 31, 2022 (bolh on slandalone 
alld oonsoidated ba&is), the approval of shareholders of the Company is not required 11 terms oi Secbon 68(2) 
(b} of the Companies AC1 and 1)(0\liso 10 Regura11011 S(l)(b) of the SESI Buy-back Regula1lons. 

11. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES 
OF FUNDS AND COST OF FINANCING THE BUY,BACK 

111. The Maunum Buy-bacli Size, Minimum Buy-bad< Size and number o( Equity Snares propesed to be bought 
back is montioned in paragraph 12 and paragraph 3. 

11.2. The Buy-bac:11 will be implemenled by 1he Co~ ou1 of the securities premium accounl, 111 acoordance 
with Seaion 68(1) of the Companies Act and Regulation 4(ix) of the SEBI Buy-back Regulations. The amounl 
required by the Company for the Buy-back (inclucl1ng the cost of financing the Buy-baa1 and lhe Transacbon 
Cos1s) wdl be fundect out of cash and bank balances, liquid in\'8slme-nts and f o, cash accruals of lhe Company. 
The proceeds of the initial public offering of the Company whith are earmarked for the purposes mentioned in 
the Prospec1us dated November t1, 2021 of I.he Company, and any funds borrm1'Ed from banks and financial 
insti1utions, shal 001 be utilised by the Company for the purpose ol lhe Buy-oad<. The Company shall transfer 
from us secuntles prem,um account, a sum equal to the nominal Yalue of Ille EQWty Shares so bought back to 
the capital redemption reserve acoount, and detaJs of such transfer shall be disclosed in its subsequent audited 
financial statements 

11.3. While Ille Company •Nill conlinue discipined ilveslmenls to drive long-1erm value creation, aetoss technology, 
sales, marketing, and o1her areas, the Board has determined that there is surplus liquidity that can oe 
prodtlClivefy applied 10 a buy-back of shares. This decision has b,een 1aken airer a detailed reviev, of projected 
investment requ.emen1s to drive long-!efm value creation. 

11.4, The Boa.rd belie\'8s that this buy,back is a sign of confidence that lhe Company is oo a cJea1 path to deliver 
cash flow prolitabo'rty, and tllS buy-bad< will not have any mpact on 11s gro111th plans II the near future or on 11s 
profitability plans. 

12. PROPOSED TIMETABLE FOR BUY·BACK 

Activity 
Date of Board Aoaroval 
Date of ~bicat10n of lhe l'ubllc 
Announcement 
Date of co~encemen1 of Iha 
Buy-back 
Acceptance of Equity Shares 
(acCE9ted only in demateria!iZed 
mode 
Exilrlguishment of Equity Shares 

Last Date fer the Buy-back 

Date 
Tue,sday, Oeoember 13, 2022 
Thursday, December 15, 2022 

Weclne~y. December 21, 2022 

Upon 1he 1elevant pay.out by the Stock fachanges. 

Equi1y Stla!es bought bacli In demalenaized form '11'111 be extinguished 
in the mamer specified in lhe Securities and Exchange Board of India 
(Oeposilori8$ and Partlci9anls) Regulations, 2018 and the b~~ 
framed theteunder. The Company shall ensure that all the Equity 
Shares bought bacll aie oxtinguished within 1he !imeline prescribed 
under the SEBI Buy-bad< Regulations. 
Earfer of: (a) June 19, 2023 (i.e .• within 6 (six) months from the dale 
of lhe ope1111g of the Buy-back); or (b) 1,toen 1he company comi:,1e1es 
the Buy-bacll by deploying the amomt equivalent to the MaXIT!um Buy
back Sile, or (c) a1 such earrier date as may be determined by the 
Board orlls ~ authorized cornm!Uee, after giving ootioeof such earlier 
cioSl.l'e, subjec1 to the Company having deployed anamOll\1 equivalent 
to the Mmum Buy-back Srze (even d 1he Maximum Buy-back Size 
has n01 been 1eached or the Max:imum Buy-back Shares have not been 
bou!t,I b.ick); p.'0\/ldeo, ho,11ever, Ill.II al pa}'l'l1ent obhgatlons relating 
to lhe Equity Shares bought back shal be completed before the last 

, date for th& Buy-bade 

13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK 

13.1. The Buy-back is open 1o all eligible shareholders of the Company holding Oemat Shares. Shareholders 
hddlng shares m phy51C81 form can pa11K;ipate in the Buy-back afte1 such Equity Shares are dematerialized 
by approaching depository pan.cipanl In terms ot Regulation 40(1) of the SEBI LOOR, exoept 1n case of 
lransmissioll or transposition ol securities, requests tor e:Fecting transfer of securitles shall not be processed 
unless the securilles are held in demaienaliled form 1Y1!h a clej)os11ory. 

13.2.Furtlier, as required under the Companies Aci and the SEBI 81.r)'·back Regulations, the Company shall not 
pt.rehase Eqt.1ly Shar~ which are partly paid-up, Equity Shares 11•1th caU-lll-arrears, locked-In Equity Shares or 
roo-transfElfable Equity Shares, in the Buy,back, until they become fljy pai(kip, or until the pendency of the 
lock-in, or until Ille Equdy Shares become transferable, as aP1)11Cable. 

13.3 The Buy-back will be implemented by the Company by vray of open market purchases through the Stock 
El'changes, through the order matctwig mechanism except "all or none· orde1 matching system, as provi4ed 
under the SEBI Buy-badt Regu!atioos. 

13.4.for lhe lfllplooienlallon ol the Buy-back, the Company 11as appoenled Axis Capital Limited as lhe registered 
brolc.er("Company•'s Broker") through whom the p.rchasesand seblernen1s on aOOOt11t oi the Buy-back woud 
be made by lhe Company, 
The contact detais of the Company's Bro.'ker are as follows: 

" AXIS CAPITAL 
AXIS CAPITAL LIMITE'O 

1st Floor, Axis Hoose, 
C-2 Wadia lnlernabonal Cerure. 
P. B. Marg. Wortl, Mumbai· 400 025 
Tel: t91224325 5S77 / t 9122 4325 5514 
Fax: •91 22 4325 5$99 
Contad Person: Mr, Amrish Pannar 
Email: amrish,parnlar@:ai1iscap.in 

13.5. The Equity Shares are traded in compulsory dematerialised mode undes the trading cocle(s~ symbd S43396' 
at BS£ and 'PAYTM at NSE. The ,sm or the Equity Sliates of lhe co~ 1$ INE982.J01020. Foe dela>led 
procedure with respect 1o tendering of the Equity Shares. Stock Exchanges will be issuing notice m1h deta3ed 
procedures Sellers may refer tile nobce lo undefStand procedure on t-,q,1 to tender the Equity Shores Ill this 
Bvy-back, 

1l6.The Co~. shall, commen(lng f10111 Decemtier 21, 2022 (,.e., lhe date of opening of the Buy-back). place 
'buy' orders on the BSE and/or NSE on the normal trading segment to Buy-back Ille Equity Shares through 
the Company's Broker in such quantity and at sucn price, not excee&ng lhe Maxirrun Buy-bad< Price of f 810 
{Rupees Elght Hund<ed and Teo Only) per Equity Share, as it may deem fit, depending upon the preva...ng 
market price of lhe Equity Shares on Ille Stock Exchanges. When lhe Comp;iny has placed an Mies for Buy• 
back of Equity Sha!es. the identity of the Company as a purd'iaser would be ava3able to the mai11el particfpanls 
ot the Stock Exchanges. 

13.7.Procedure for Buy•bac-k of Demat Shares: Benef,clal owners hokfog Oemat Shares 11flo desire to sell their 
Equty Shares in the Buy-back. vrould have lo do so through their stock broker, who is a registered member of 
e<lher of the Stock Exchanges by ind~t1119 to !he« bro~er the deta~s of the equity shares they Intend to sell 
whenever lhe Colll)al1y has placed a 'buy' Ofder for Buy-baclc of the equity shares. The Company shall place 
c1 "buy' order for Buy-back or Demal Shares, by mdica1ing lo the Company's Broller, the number of Eqvr1y 
Sllates it intends to buy along vAth a price for lhe same. The trade would be executed at the pr1C8 at ~lch the 
order matdies the price tende!ed by the beneficial mmers and that price would be the Buy-back price for thal 
beneHclal <1M1er. The exBOJ11on or the order, Issuance of con1ract note and delivery of the s1ock to the member 
and receipt of payment '1/0Uld be carried out by the Company's Br()l,;er in accordance with the requfremenls of 
the Stock Exdianges and SEBI. 

, 3.8.ll may be noted thal a unifoon pnce would not be paid lo a the shareholders I beneficial owners pursuMI to 
the Buy-back and thal the same would depend on the price at vmich 1he trade 111111 that shareholder J beneficial 
owner was executed on the Siock Exchanges. 

Contd. 

• • • 
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13.9.Proceduni to be followed byttle Stlan1holders holding Equicy Shares in physical form: As per the proviso to 
Regulation 40[1) ol 1he SEBI LOOR (nOlifred ~ the Securities alld Exchange Board of lndfa (Listing Obll9a1ions 
and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read with SEBl's l)(ess releases dated 
Derember 3, 2018 and March 27, 2019, effective from Apfi 1, 2019, transfers ol securities shan oot be prote$sed 
unless the secumies are held in the dematenallzed form wilh a depository ("LODR Amendment"). In light ol lhe 
LOOR Amendment and SEBI circwir bearing reference no. SEBII HOICFDICMD1/CIRi'Pl2020l144 dated July 
31, 2020, lite Company shall not aocep1 the Equity Shares tendered under lhe Buy-badt unless such Equity 
Shares are in dematerialised form. 

ACCORDINGLY, All ELIGIBLE SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN 
PHYSICAL FORMAN D DESIROUS OF TENDERING THEIR EQUITY SHARES ARE ADVISED TO APPROACH 
THE CONCERNED DEPOSrTORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. 
IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR 
OEMATERIAUZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF 
OEMATERIALLZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY
BACK BEFORE BUY,BACK CLOSING DATE, 

13.10. Shareholders a.re requested to gel 111 toucfl wllh the Axis Capital united l"Mana9er to ttle Buy-back") or 
the Company's Broker or the lnves10f S61Vice centre (as defined below) lo darily any doubts in the proces~ 

I 3. 11, Subfect lo the Co~ny l)(l'chasing Equity Shares for an amount equivalent to the Minimum Buy-back Size 
nolhing oonta;oed herein shall creale atrf oblfgation on lhe part of the Co~ or the Board to Buy,badc any 
Equity Shares or confer any rlgllt on the part of any shareholder to have any Equity Shares bQu\jht back, even 
if the Maximum Buy-back Size has not been reached, and/or inpair any pov,--er of the Company or the Board to 
ternwiate any process in reJa1ion to the Buy-biK:k, IO the extent perm1ssi)le by ti'H. Ir the Company Is rtot ab1e 
to co"1)1ete the Buy-badc eqlivalent to the Mininum Buy-back Size, the amomt held in lhe Escrow Account 
up to a maximum or 2.5% of the Maximum Buy-back Size, shall be liable to be fooelted and deposited in the 
lrwestor Protecbon and Education Fund of SEBI or as directed by SEBI in accordance with the SEBI Buy-back 
Regulations. 

13.12. The Co~ shaJ submit lhe information regard~ the Equity Shares bw,jht back by 11. to the Stock 
Excflatlges on a daily basis in accordanci! with the SEBI Buy-back Regulations. The Company shall also upload 
the inlormatiof! (e9ar<lrng the Equity Shares bou~I bati by it on ,ts websrte 6wffl paytm,com) oo a dally baS,15 

t3.13. The Company wll be discharging the tax on buy-back of shares a1 the applicable rate in aocordallce with the 
proviwns of tile lnoome Tax Aci. 1001 read wr1h llie rules thereunder. 

13.14. Shareholders who intend to participa:e tn the Buy-bad< should oons,Jt their respective tax advisors for 
appllceble l.itJles, 

14. METHOD OF smLEMENT 

14.1.Settlemen1 of Oem11t Sham; The Company\\ pay consideration lor the Buy-back to the Company's Broker 
on or before every pay-In date for each se~lement, as al)lllicable to the respecti¥e Stock Exchanges where the 
transacrion is execu1ed The Equity Shares bought back ,o demal fom, would be lransferred directly to the demat 
aCOOl.lll oj lfle Company deslgnated for the Buy-back opened ...,;-th with Axis Bant; Lim~ed ("Company Dilmat 
Account'1 on re<:eipc of sucfl Oemat Shares alld after completion ol 1he clearing and se"lement obfagabOlls ol 
the Stock Exchanges. Beoeficial owners holding Demat Shares would be required lo transfer lhe 111111ber of such j 
Demat Shares sold to 1he Company l)UISUMI LO the Buy-back, In favour of their stocl( broker througti whom the 
trade was executed, by tendering Ille deliwery inslructioo i,'ip to their respective depository participant ("OP") lor 
debi.tlng 1helr beneficiary account ma1nta.-.ed with the DP and cre<rtlng the same to lhe broker's pool account as 
per procedure applicable to flOrmal secondary market transactions, The beneflCial O'WTlefS would also be requ;red 
to provide to Iha Company's Broker. copies of aD statutory consents al1d approvals required lo be obtained by 
them for the transre, of their Equity Shares to the Company, 

14 .2.Extlngulshmant of Domat Shares: The Oemat Shares bought bad! by the Company shall oo edin9uished and 
destroyed In Che maMer specir.ed "' the Securities and Excflange Board of Indra (Depository and Partlopanls) 
Regulations, 2018 and its bye-taws, the SEBI Buy-back Regulations and the Companies Aci. The Company 
undertake.s to ensure thal all Demat Shares bough.I back by the Company are extr,gulslled mthin 7 (seven) days 
of expiry of Oie Buy-oack Period. 

14.3.Consderab<ln for lhe E<iuity Shales bought baclt by the Company shall be paid Ott-/ by way of cash, lhrough 
nom,al banking channel 

15, BRJEF INFORMATION ABOUT THE COMPANY 

15.1. The Co~ was incorporated on Oecernbet 22, 2000 ooder the Companies Act. 1956 with the Registrar of 
Companies, National Capital Territory of Oeh and Ha,yana. a1 New Deihl. The registered office of the Company 
is located al Firs! Floor, Devika T0'11er, NelV\J Place, New Delhi 110019, India. and the Company also has a 
corporate office at One Skymarlt, Tower-0, Plo1 No. H-106, Sooor-98 Nolda, Uttar Pradesh 201304, loola. 

15.2. The Company owns alld operatas the brand 'Paylnf. Paytm is lncfia's payment ~r App ottering consumers 
and merchanls m0$l oomp-ehensive paymen1 sen,lces. Pioneer of the mobile OR payments revolution 1r1 India, 
Paytm·s mission is lo bmg ha~ a billioo Indians into the mainstream economy ttvoogh technology-led financial 
services. Paytm enable$ comme(ce for small merchants and distributes various financial services olfemgs 10 ils 
oonS1J11ers and mencflan1s n partnership with financial 111Strtutions. 

15.3.The Equity Shares of Company are listed on SSE and NSE since No111!111ber 18, 2021. 

16, FIHANCIAL INFORMATION ABOUT THE COMPAHY 

16.1. The Company l)l'epares Its f-na1'1Q41 statements ,n .1<:cordanoe with the Indian Accounting Stanciards pres~ 
under Section 133 of the Companies Act, read mth the releYant rules issued thereunder ("Ind AS''). Financial 
Information on the basis of audited standalone and oonsolidated financial statements of the Company for the last 
3 {three} financial years ended March 31, 2022, March 31. 2021 and March 31, 2020 and hmited reviewed 6 (six) 
months period ended September 30_ 2022 are as under: 

Rs. In crores 
-Partieolars Standalone Consolidall!d 

For the six For tht Forthe For the fa, Ille six For the For Ille For the 
l!IOllthS Y@ar Ytar Ye:it months Year Y@at Y@ar 
period ended ended ended period ended ended ended 
tnded Mardi IAarch Marth endi!d March llarcll Match 
S4iptember 31, 20Z2 31, 2021 31, 2020 September 31, 2022 31, 2021 31, 2020 
30, 20Z2 30, 2022 
Limited Aud1ed Audited Aucf.1ed# Limited Audited Audited Aud,!ed# 
Reviewed Revi ewed -... 

4.9R20 Revenue from 2-649.80 3.892.40 2,667.10 3.115.10 3,593.60 2.80240 3.280.llO 
operations - - -Olh!)r lnoome 187.10 283.00 37490 147.40 20160 290.10 384.40 259.90 
Total Income 2.,836.90 . 4,175.40 3,042.00 3,262.50 3,7!)5.LO 5,264.30 3,186.80 3,540.70 
Total Expense 3,851.20 6,189.80 4,346.40 5,584.66 4,765 30 7,314.40 4,569.70 5,915.20 
(excluding Finance 
Cost. Depreciation & 
Amo'1isatjon, Tax and 
Exceptional ~ems) 

Finance Cost 10.20 38.10 33.70 45.60 10.80 39.40 34.80 48.50 
Depreciation & 192.30 228.20 15680 143,20 201.50 247.30 178.50 174,50 
Am0f1isatioo 
Profitf(Loss) boforo (1,216.BO) [Z)II0.711) (1,49U0) (2,510.!IG) (1,182AO) (2,33G.80) (1,596.20) CZS!IH!l) 
Exceptional Items 
Exceptional Items 44.10 65.00 322.20 - 2.40 28.10 304.70 -- - ,_ 
Prollt/(LOS$) before (1,216.80) {2,314.80) (1,559.90) (2,833.1&) (1,182.40) ('2,ll9.20) (1,620)) 12,902.211) 
share of net profit / 
(km) oftnveslments 
accounted for u5ing 
equity melhod and tax 
<lfJd after exceptional 
items 
Share or oe1 pro/iv . . . - (15.20) (45.90) (14.00) (56.00) 
(loss)ofassociatesl 
joint ven1ure 
accounted tor using 
the eauitv me1hod 
Profitl(Loss) befo,e (1.216.80) ( l,32.4..80) (1,Sli!l.90) (2,833.1&) (1,197.60) (2,385.10) (1,698..30) 12,95&211) 
Tax 
Tax expense 0.30 0.20 . 19.30 11.30 2.70 (15.80) 
Profitl(loss) after 
Tu 

(1,216.BO) (2,325-10) (1,S&J.10) (2,833.1&) (t,216.90) (2,396AO) (1,701.00) (2,842.4G) 

Other Comprehensive (3.90) (1.50) (t.50) (0,51)) (93-~ ) 954,90 C3.00) (0.90) 
Income 
Total (1,220.70) [2,326..90) (1,5&1~) (2,833.64) (1,310.80) (1,441.50) (1,704.00) 12,943.30) 
Comprehensl~e 
Income - -
Paid uo capital 64.90 64.90 6050 60.40 64\10 64.90 60.50 60.40 
Other Eauitv tl ,172.00 13,647.60 6,9'24.00 8.351.00 13..522.20 14,006.70 6,474.30 8,044.80 

NelWorth 13,23.,.00 13.712.50 6.984.50 8,411.40 l3587.10 14,151.60 6.~.80 8,10510 
Tolaldebt - 544A0 201.09 1.90 0.10 544.90 208,70 

• 'Amount belmv rounding off norms adopted by lhe Company. 
# The figures hawi bool1 extroaed from the comparative numOc,s of audited Sloodaioml arrd COflso~·ctatod 
finanCJ,8/ sratemenrs of Ille Company for the financial year ended Ma,f;/1 31, 2021. l 

) 
16,2 Finaneoal ratios on standalone and consolidated basis are as under 

P-arameter Standalone Consolidated 
" -Pre- Post• Pr~- Post• 

Suvback Buvback' Buyback Buyback' 
Average Net wor'th (m f Crore) 10,349 9,499 10,343 9,493 

Return on Net 1l'Or1!1 before e.iicepllooal ilems (%) -22% -24% -23% •25% 

Return on Net worlh after &Kcep110nal 1iems (%) 
•·I-

-22".4 -24% -23% -25% 

Basic/ O.Ut.ed eamlng:s per share (INR) ol f t each" (37) (38) (38) (39) 

Book valJe per Share (?) 211 202 218 208 
Price f Earnings Ralio (PIE)'" NA NA NA NA 
Total DebtfEquity Rabo - - - . 
• Tho post Buy-Oack numbers are ~ed by r&ducing the ~ WOtlh with the proposed &y•llack of ~850 
crores (assummg Ouy-back t,eing exerr:ised lor maximum Ouy-bac,lc Size) vrifhout lactollll{J m acy other imp&ct 
to the net wo1th. 

••In view of losses duriflg the ftnaneial yaur ended March 3f, 2022, tho op/ions which are anti..rJilutive have been 
Ignored In the cafouJation of di/Uled eamlngs per share. Accordingly. there Js no variation ber.ueen bas.le and 
diluted earnings per share. 
H• PIE Ratio has Oeen roparted as NA, as 1/re Eamings Per Sham Is nogativo. 

Note: Amoums mentioned In the a,mexU/8 are rounded off10 r/19 nearest crores. 

The koy ra1ios as at March 31, 2022 hall& beeo computed as below: 

Key Ratios Sasis 
"Nel 11vl1h" - the aggregate value ol the share t<iptlal. sewnfies premium, 
employee slack options outstanding accoun~ retained earnings, shate appicalion 

Net Wllllh ~ ,n crores) money pending allo«ment. other reserves- FVTOCI and other reserves- FCTR, as 
pe, Fmnc:ial Statements. Net mirth represents equ1ly attribu!able lo O'ilners of the 
Company and does nol include amount atll'ibutable to non.controlling interests. 

A~Net WorU, Net Worth as at closing of Financial Year 2020-21 and 2021-22 / 2 

Retum on Net Worth ('¼) 
Net Prolit f (Loss} after laJi attribulalile to e(llity shareholders of the Company / 
Average Ne1 Worth 

financ · ....... 

Basic Earnings per Net Ptofil / (loss) after tax attributable to equity shareholdors of the Company I 
Sflare tf ) Weighted average number of Equoty $hates outstaoding during 1he yea, 

Book value per Share 
Net worth I Number of EqultV Shares OUISland,(,g a, year end 

(f) 

Total Debt,Equity Ratio Total Debi {excluding lease liabiities) I Net Worth 

17. DETAILS OF ESCROW ACCOUNT 

17.1.ln accordance with Regulabon 20 of the SEBI Buy-baok Regulations, !he Company has appointed Axis Bank 
Umded ("Escrow Age11I"), Ming its reglste~ office at Ttishat, 3rd Floor, Oppos.te Samarthesllwar Tempe, 
Law Garden. Ellis Bridge, Ahmedabad 3S0006, Gujarat, India, as the EsCfow Agent for Buy-back. and an escrow 
agreement has t>een entered .-.10 amongst the Company, AXJ$ Captal Llm11ed and Escro,,, Agent 0r1 Oecefflber 
13, 2022 ("Escrow Agreement"). 

17.2. In acoordanoe with the Escrow Agreement, lhe Company has opened an escro" acoounl tiUed ·oCL Buyback 
Escrow Ale" t•Escrow Account") wilh the Escro'II ~nt. and shall deposit therein cash 3991egatir,g to 
t-212,50.00,000 (Rupees Two Hundred and Twelve Crores and Fifty l.akhs Only) ("Cash Escrow") prior to the 
opening o(the Buy-badt, being a sum equivalent I025%olthe Ma~irnJ1118vy•backScie.1naccordancewitl) the SEBI 
Buy-back Regulations, lhe Manager to the Buy-bacli has been empowered lo operate tile EsCfO'N Acoount. 

17.l.U the Company is n01 able to complete the l!vy-baek equrvaLelll to lite Minimum Buy-back Size, excepl ror the 
reasons mentioned in 1he SEBI Buy-back Regulalioos, the amount held in ihe Escrow AOC01Jnl (up to a maximum 
012 5% or the Maximum Buy-back Size), shall be liable 10 be forleited and deposited in the Investor Prcxeclion 
and Educallon Fund ol SEBI 01 as direcied by SEBl In aocordaoce with the SEBI Buy-back Regulatioos 

17.4.The balance lying to the credit of the Escrow Account. ff any, v~II be released lo Oie Company in accordance with 
SEBI Buy-baok Regwtions. 

18. LISTING DETAILS ANO STOCK MARKET DATA 

18. 1.The Equity Shares aJe currently listed and lraded only oo BSE end NSf.. 

18.2.The hlgl\, low and a,,erage of d0$ln9 maitet prices in lhe pre~dln9 3 (three) financial years and for the 6 (six) 
months preceding lhe date of pubtica1ion ol Public Announcement and lhe corresponding '10klmes on the NSE 
are as foll0'11S: 

Period High Date of Number low Dale of Number Average Total 
Price High Price of shares Price Low Price of sha:res Price Volume 
(Rs.) traded (Rs.) traded on (Rs.) Traded in 

on that that date the period 
date (No. of 

shares) 
-

PRECEDING 1 YEAR 

Navember 18, 1955 NCfVllfOO!lf 23955434 521 March 23, 8888824 1078.38 484279941 
2021 to tilarell 18, 2021 2022 
31. 2022' 

PRECEDING 6 MONTHS 

November 6684 November 1428342 438,35 NOYember 

1

17232998 565 98 202392054 
1, 2022 to 9. 2022 23. 2022 
November 30, 
2022 

Octobef 1, 2022 745.45 October 3150552 625 October 1006943 668 92 18610302 
to October 31. 10.2022 21. 2022 
2022 

Septerroer 748 September 1511858 629.55 September 649589 698 32 25272935 
1, 2022 to 12, 2022 29. 2022 
Septernbel 30, 
2022 

August 1, 2022 844.7 August 08, 11165166 707.45 AIJ9US.I 1, 243&>70 779.78 62299048 
to August 31, 2022 2022 
2022 

July 1, 2022 to 763,3 M/25, 2251194 632 July 04, 3931884 707 94 59085367 
Juy31. 2022 2022 2022 

Juoe 1. 2022 to 723.6 Jurte 28, 9391690 578 June 13, I 2395t79 636.53 87670116 
.rune 30, 2022 2022 2022 

"The Equity Shares of the Company wero listed on NSE on r,(ovember 18, 2021. Acro,diogly, 1'1'6 ha\19 only 
providei1 tho high, Jo,v and llllilf/lg@ of closfng markal pricrls of the pr1>vious financial yoar and rhe 6 (six) months 
preceding the date of publicatJon of Public Alinauncemelll. 

S011rc11: NSE (.wllMl.nse/rldla caml 
Note: High and Low price for the period are based on mtraday pr/cm and Average P,ice is based on average of 
closing ptJce 

18 3.The hlgt., row and average ol cioslrtg mai1<el pnces in !he preceding 3 (ltiree) financial year$ and f<>r the 6 (s,x) 
mon1hs pt~ lhe dale of publiccltion o( Public Annoor,cement Md lite corresponding YOlumes on the SSE 
aie as follO'IIS: 

Period High Oate of Number Low Dale of Number Average Total 
Price High Price of Price Low Price of Price Volume 
(Rs.) sharu (Rs.) shares (Rs.} Traded in 

traded traded Ille period 

I 
on that on that I (No. of 
date date i;hare5) 

PRECEDING 1 YEAR' 

Navember 18, 2021 1961.05 November 1006207 5.20 March 23, 425482 1078.38 33635208 
to March 31. 2022 18. 2021 2022 

PRECEDING 6 MONTHS 
-l'lovemb11r 1, 2022 to 668-45 November 129225 439.6 N01111mb11r 748409 565.94 13319572 
November 30, 2022 09, 2022 24, 2022 

Ocrobef t, 2022 to 745 Oclober 268867 624.65 Oclober 118111 666.99 1508897 
October 31. 2012 10, 2022 21. 2022 
-- - --- - -- --- - - - - - - -- - -- -
Seplember t. 2022 747 75 September 103326 627.6 September 70248 69<8.33 2148657 
to SE!!)tember 30, 12. 2022 29. 2022 
2022 

August 1, 2m to 344.4 August 08, 645895 70665 l\.ugust 0 I, 166104 779.63 3902107 
August 31. 2022 2022 2022 I 
Jlkf 1, 2022 to My 763 July 25, 237296 580 July 29, 127371 706.33 4012965 
31. 2022 2022 2022 

Jur,e 1, 2022 to June I 723.55 June 28, 

1

693894 578.5 June 13, 203312 636.44 I 5250718 
30, 2022 2022 2022 

'The Eqvity Shares of the Company wer'l1 /is-led on BSE on NoYember 18, W21. ArxOfdlng/y, we haYe only 
provided the high, low Md average of closing ma.rMI prices of tl)e pw.,,ous {inanCiaJ year and rile 6 ($Ix) months 
prereefing the date of publication of PubJicAnnounce/1100/, 

So,urce: BS£ (W•Yl't'. Ogdia.com) 

Note; High and Lo1v price for the period ere ba~ on intrcldey prices· and Ave!llge Pnce is OaserJ on avel'l!Qe of 
closing price 

18.4. The f11afkel price of the Equity Shares of the Company on the lolowing dales is given below: 
- ~ -

Dale 
BSE C() NSE ~) 

Description 
High Low Closing High Low Closing 

December 8, 202.2 Dale or Notice of Boa!d 517.00 506,25 508.40 515.95 500 508.2 
meeting to consider Buy-
baet< prof,OSal S('len to l'fSE 
and BSE - - - f-

December 13, 2022 Board Meeting Dale $45,00 533.25 539.SO 545 533,25 539.4 

December 14, 2022 FIISI Trading Day post Boa!d 548.95 525,60 529.15 547.00 525.05 529.20 
Meetln9 Dale 

•source: BSE (1W1W.bse/~.com) and NS£ {wlvN.nseJ11dia.com) 

18.5. There has been no change in the total pa/d.up Equity Share Capital 0: the Company lncludlng by way of boous 
issue, rights issue or oonsdidatlon of equiiy shaces during the period for which the dala has been disclosed, 
except for alo1ment of Eqlflly Shares pursuant to employee stock op11on scheme of the Company. 

19. PRESENT CAPITAL STRUCTURE ANO SHAREHOLDING PATTERN 

19.1.The capi1al slruclure of the Company pre and posl completion of the Buy-back, as on the date of the Public 
Announoement, Is as follo,Ns: 

Particulars Pn!S@nt Post complation of Illa Buy-back 

Aulhorised share ~1,04.10,66,000 (1,04, 10,66.000 Equity ,1,04,10.66.000 (1,04.10,66,000 Equity 
capital Shares o( t1 eacti) Sfla1es of f 1 each) 

Issued, subscibed 
?64,93,34,387 ?63,88,40,560 # (63,88,40,560 Equity 

alld fully paid up 
share capital 

(64,93,34,387 Equity Shares off t each) Shares of f 1 each) 

Ii Assuming the fUIJ acceptance of the Buy-back Size aJ Ille Maxfrnum Buy-back Price. Ho11e'il!r, 1/te posl Buy
back issued, sul>scrib6<1 und paid-up capital may differ clepending upon the actual ,rum/m of Equity Shales 
bought back. 

19.2. There are no partly paid-up or Eqtity Shales or calls in arrears, as on the date of this Pvtillc Anoounoemenl 

19.3.As on the date ol this PublicAmounc:emen~ !here are no outstanding instrumenls oonvertible into Equity Shares 
excepl outstanding emplOyee stock opllOns. 

19.4. The shareholding paitem of the Company pre Buy-back as on date of the Board meelr,g approving the Buy-back 
i.e Decembef 13, 2022 and the post Suy•back shareholding pattern assuming full acceptance, is as f~; 

Category of Shareholdor Pre Buy-back I Post Buy-back# 

% !Otha ¾to the 
No.of existing No. ofEquicy post-Buy-back 
Equity 

Equity Sha,e Snares Equity Snare 
Shares 

capital 
' 

Capttal 

Promoters and persons acting 
NJ Nil -in Conoef1 I 

Pll!llic 64,93,34,387 100.00 63,88,40,560 100.00 - - -
Total M,93,-34,W 100.00 sJ,sa.~.sso 100.00 

#Assumuig rhe full acceprance of the Buy-back Size a, the Maxi'mum Buy-back Pn'ce. However, the post Buy
bacJI ~wed, subscrirec/ und J)ilid-up capital may differ depem.in,9 upon tire a1;fua/ number of Eqwly Shares 
bought back.. 

• ••• 

19.5.As on the dale ol this Public Announcement. lhe!e is no pending scheme of amalgamation or compromise 01 
arrangemeru pursuant to any provlSlons of I.he Companies Act. 

19.6.ln accordancll with Regulat.:>n 24(/){Q of the SEBI Buy-back Regufalions, th& Company shall no! raise further 
capital for a period ol 1 (one) year from the exptry of lhe Buy-back period, excepl in discharge of its subslslr,g 
obligations. 

19.7.As stated in paragraph 6. t the Company is a professionally managed company. and does not have any 
Identifiable promOlers or promo1er group. or persons In o::introl. 

20. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY"BACK ON THE 
COMPANY 

20.1 0•1er the last 18 months. Ille company has improved monetJSation and unit eoonomics for payments buSlrleSs. Al 
the same tine, the lendilg business has shol/ln tremendous gJOW!h, and has contributed to the bottom lne. This 
Is a dear demonstration of opera!ln9 leverage, reSllllng In impro.vemenl ol EBITDA ~fore ESOP cost margin 
Wilness,ng Company's momenl\lm of financial per1ormance, clear path to casll flow gerteration and excess 
cash as a result, the Board has de1armined lha1 a buy-back of the Company's shares l\'OUld be accratrre for its 
wrehotders. 

While I.he Company wUI oonbnUe disciplined Investments 10 dlive long-lenn Yalue creat1011, across technology. 
sales. marketing. and olhef areas. the Board has detemiined that there is surplus kquadrty that can be productively 
applied to a buy-bad< ol shares. This clecislon has been laken aft.er a detailed review of projected inves1ment 
requ,rements to drive IQrig-term varu,e creabon. 

The Board believes that this buy-back Is a sign of oonfide<iee lhat lhe Cornpany is on a clear path lo deliver 
cash flow prolilabHity, and this buy-back will not have any impact on its gro'llth plans in lhe near future or on its 
prolila!ldty plans. 

20.2. The amount required by th& Company for 1he Buy-bad< (induding the cost of financing the Buy-back and the 
Transadion Costs) will be funded out ol cash and bank balances, liquid investmen1s and/or cash accruals 
of the Company. The proceeds of the initial public offering of lhe Company, which are earmarked for the 
purposes mentioned III the Prospectus daled November 11, 2021 of Iha Co111pany, and any funds borrowed 
from banks and financial institutions, sham not be ulilised by the Company for the purpose of the Buy-bad< 

20.3. The Company does not have any idefltifiable promolers or promoter group, or persOflS in cootrol. The Suy• 
back of Equity Shares wil not resulr in a change in control or 01he1V1is0 affee1 tho existing management 
sl/uelure or I.he Company. 

20.4, Consequent 10 the Butbael< and based on lhe number of Equl1y Sllates bovgl'II back from the st,arel'lOlders, 
the shareholding paUern of the Company would undergo a change, howeirer public shareholding shall nol fa 
below 25-,.. of the total fully paid-up equity share capital of Iha C001pa11y. 

20.5. As required under Section 68(2)(d) of the Companies Ael the ratio ol 1he aggn19ate of secured and unsecured 
debts owed by the Cooipany shall not be more than twice the paid-up eqwty share capital and free reserves 
post Buy-back. 

20.6. Unless otherwise determined by the Board or rts duly au1horised oommittee (as the case may be), the Buy
back wll be completed within a maximum period of 6 (six) months from lhe date or opening of the Buy-bactt. 
The Company shal oot withdraw the Buy-back after this Public Announoemenl has been made. 

20. 7. The Company shall not issue any equity shares or other securities Including by way or bonus issue till lhe 
expiry of (he Buy-bade Period. 

20.8, The Company, as per the provisions ol Sedioo 68(8) of tne Companies Act, shaJ not make further issue of the 
same kind of Equity Sha1es within a period of 6 (six) months after the C0111pleoon of Suy-back except by way 
of bonus shares or Equ,ty Shares issued to d1sch.arge subsJsbng obligations such as conversion of warrants, 
stock options, sweat equity or conversion al preferen.ce shares or debenluros i1to Equity Shares. 

20.9. The Company shall no! raise lurther capital ror a period of t (one) year from the expiry of the Buy-back Period. 
except In d,scharge of its subslst.ng obhi;abons • 

20. 10. Cons11quent 10 lhe Buy-back and based on the nlllllber of equity shares bought back by the Company from 
its S11areholders as permi11ed unda tile SEBI Buy-ba.ck Regutabons, 1he shareholding pattern of the Company 
would undergo a change. 

21. STATUTORY APPROVALS 

21.1. Pursuant to Sections 68, 69, 70 and all other applicable provisions of the Companies Act and the rules made 
1hereunder and Articles of Assoc!anon of the Company, the Board at Its meeting held on December 13, 2022 
approved the proposal for the Buy-back and since the MalQmurn Buy-back Srz.e 1s nol more lhan 10% of 1he 
total paid-up equity share capital and free reserves of tho Company, the approval of shareholders of the 
CompMy Is not requited in terms of Section 68(2)(b) of the Act arid Regulatjoo S(i)(b) of the SE818uy-back 
Regulations. 

21.2. The Buy-back from eaoh shareholder is subjed to approvals, if any required, under the p(OVISions of the 
Companles Act, the SEBI Buy-back Regulations, Foteign Exchange Management Act, 1999 ("'FE1'1Ai and 
I or such other ads in fon;e for the lime being The elig,ble sha,eholders shall be solely resjlOnsible for 
determining lhe requi,ements for, and obtaining, all such statu!ofy approvals and consents as may be required 
by them In order 10 sell their Equity Shares 10 the C;impany pursuant to the Buy-back. Shareholder woulcl be 
required to provide oopies of all such oonsents and approvals obtained by !hem to the Company"s Broker. 

21.3. The Buy-back from the shareholders who are residents ou1side India, lor example, (a} foreign corporate 
bodies (tnduding ers1while overseas oorporate bodies), (b) foreign institutional investors I foreign portfolio 
investors, (c) non-resident and non,es,oent Indians, (d} erstwhile Over.eas Corporate Booy ("OC8s") and 
(e) members of foreign nalionality, shall be subject to (i) FEMA and rules and regula1ions framed thereunder, 
(Ii) Income Tax Ad. 1961 and rules and n19ulatlons framed !hereunder, and atso (iii} sucfl approvals, if 
and to the extent necessary or requrred from concerned authorities under applicable laws and regulations 
including but not limited to approvals from the RBI. It is an obliga1ion of such shareholders to obtaill necessary 
aPl)lovals, so as lo enable them 10 parl>Cipate ,n the Bu')'-baclc. 

21.4. By agreeing to participate in the Buy-bar:Jc. each efagible shareholder (tnauding each NR shareholder) 
umrertakes to compl~e all relevant regulatory / stalvtory filing.s end compliances lo be made b)' ii under 
applicable law, Including for filing of Form FC-TRS. Further, by agreeing to participate in the Buy-bad<, eacfl 
elr91ble shareholder au1ho1izes the Company and under1akes lo provr.de requisite assistance to the Company 
lo take all necessary action for maki,g any regulatory I statutory filings and compliances for the purpose of 
Buy-back to the extent required under applicable laws °' as directed by any regutatory or statutory authority 
In future. 

21,5. To the be$I ~nowfedge or the Company, as on the date hereof, lflere 1$ n-0 stalulory or regulalory app,oval 
required to implement the Buy-back. If any stal\ltory or regulatory approval becomes applicable subsequently, 
the Buy-back offer wlll be subtect to such sta1Ulory or regulatory approva~s) and s.11bject to the oblrgatlons 
ol the shaJeholders lo obtain lhe consents and approvals necessary f0t transfer of their Equi1y Shares to 
the Company as sel out under paragraphs 21 .2 to 21-4 above, the Company shall ob1ain sucfl statutory or 
regulatory a~rovals, as maybe required r«>m I me to Lme, 1f any, r01 oompletion of lt'le Company's obhgal!Ons 
in relalion to the Buy-back. 

22. COLLECTION ANO BIDDING CENTRES 

22.1 The Buy-back will be implemented by the Company by way or open market purchases through the Stock 
Exchanges using their nationwide trading terminals. Therefore, the require~! of havilg collee1ion centres and 
bidding cenlres is not applicable, 

23. COMPLIANCE OFFICER 

23.1.kweslors may contact lhe Co111Pliance Office, of the Compsny 10( any c:lanficat,;ins 0( to address their 9rie1an~. 
if any, durilg offioe hours i.e 10:30 a.m. to 5-00 p.m on all l\'Orking days excepl Saturday, &llday and public 
holidays, al Iha follmling address: 

Mr.Anit Khera 
Company Secretary and Co~noe Officer 
One 97 Communica:ions united 
One Skymarlt, Toll'er 0, PIOI No, H-108, 
Sector-98, Noida-201304 
Tel. No.: "91 120 4770770 
E-mail ; oo~.officei@paytm.com 
Website; www.paytm com 

24. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK 

24.1 The Company has designated lhe folawilg as the Investor Service Cen1er for the Buy-back who i:s also the 

Registrar and Sharo Transfer Agent of the Company. In case of any query, the equity shareholders may oontact 
the folowlng, dumg office hour., i.e. 9--00 am. IO 5·30 p,m., on any day exc,ept Saturday, Sunday and public 
holidays at the following address: 

link lntime India Private Limited 
Noble Heights, 1sl floor, NH-2. C-1 Block LSC, Near savitri Market, JanalcPuri, Ne1Y Oelhi-110058 
Contact person: Vishal Kumar 
Tel: +91 011 49411000 
Email; delhf@linkintime.co.in 
Website; www.flnldntime.oo.in 
SEBI Registration Number: tNR000004058 
Corporate Identity Number: UG7190MH1999PTC118368 

25. MANAGER to THE BUY-BACK 

"AXIS CAPITAL 

AXIS CAPITAL LIMITED 
1 sl Floor, AXIS House 
C-2 Wadia lntemalional Centre, P. B. Marg, Wodi 
Mumbai - 400 025, Maharaslltra, lndla 
TeL: +91 22 4325 2183 
Fax: +91 22 4325 3000 
Contact Per5on: Anl<ll Bhalla 
Email: oc1.bllyback@axiscap.in 
W~bslle: 'IIWW.a~lscapttal.co In 
SEBI Regi&1ration Number; INl\li000012029 

26. DIRECTORS' RESPOHSIBIUTY 

26.1 As per Regulabon 24(ij(a) of ttoe SEBI Buy-back Regutabons, the Board accepls full and final respoosibility for I.he 
information contained in this PublicAnflOuncement and for the information contained in al other advertisements, 
c:rculalli, brochures, pul)frcily materials etc. 11'hich may oo issued in relation lo the Buy-1>ack and confirm th.II this 
Public Announcement aoo the 111formaf10n in sucfl other documents contains and will oontain true, factual and 
material information and does not and will not oonlaJn any misleading infoonation. This Public Announcement is 
issued under tile authority of the meet,ng of lhe Board held on December 13, 2022 and approved by tile Buy
back committee (duly authorized by the Board) on Occerroer 14, 2022. 

For and on behalf of the Board of Directors of One 97 Communications l imited 

Sd/-
Vijay Shekhar Shanna 
ManagJng Ouewir & 
Chief Executive omcer 
DIN. 00466521 

Date: December 14, 2022 
Place: New Delhi 

Sd/. 
MadhurOeora 
Execu1ive Director, president & 
Group Olief Financial Office 
DIN: 07720350 

Sd/, 
Amil Khera 
Mr Amrl Khera 
Company Secretary & Cornpiance Officer 
Membership No, At0827 

• • • 


