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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ 
BENEFICIAL OWNERS OF EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED 
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK 
EXCHANGE(S) UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This public announcement (“Public Announcement’) is being made pursuant to the provisions 
of Regulation 16(iv)(b) and other applicable provisions of the Securities and Exchange Board 
of India (Buy-back of Securities) Regulations, 2018, for the time being in force including any 
statutory modifications and amendments thereto from time to time (“Buyback Regulations”) 
and contains the disclosures as specified in Schedule IV of the Buyback Regulations read with 
Schedule | of the Buyback Regulations. 

Certain figures contained in this Public Announcement, including financial information, have 

been subjected to rounding-off adjustments. All decimals have been rounded off to tow 
decimal points. In certain instances (i) the sum or percentage change of such numbers may 
not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or 
row in certain tables may not conform exactly to the total figure given for that column or row. 

OFFER TO BUYBACK EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED 
(“COMPANY”) OF FACE VALUE OF f 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) 
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE(S). 

Part A — Disclosures in accordance with Schedule | of the Buyback Regulations 
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

Pursuant to the provisions of Sections 68, 69 and 70 and all other applicable provisions, 
if any, of the Companies Act, 2013, as amended (“Companies Act” or the “Act”), the 
Companies (Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the 
Companies (Management and Administration) Rules, 2014 (“Management Rules”), and 
the provisions of the Buyback Regulations, Articles of Association of the Company and 
pursuant to the resolutions passed by the board of directors of the Company (hereinafter 
referred to as the “Board” or the “Board of Directors”) at its meeting held on December 
1, 2022 (“Board Meeting”), the Board approved the buyback of the Company’s fully 
paid-up equity shares of the face value of = 10/- (Rupees Ten only) each 
(“Equity Shares”) from its shareholders/ beneficial owners excluding promoters, promoter 
group and persons who are in control of the Company, via the ‘open market’ route 
through the stock exchange, for a total amount not exceeding = 11,60,00,000/- (Rupees 

Eleven Crore Sixty Lakhs only) (“Maximum Buyback Size”), and at a price not exceeding 
= 702/- (Rupees Seven Hundred and Two only) per Equity Share (“Maximum Buyback 
Price”), payable in cash (the process being referred hereinafter as “Buyback”). The 
Maximum Buyback Size shall not include any expenses incurred or to be incurred for the 
Buyback like filing fees payable to SEBI, advisors’ fees, stock exchange fees, brokerage, 

costs, fees, turnover charges, applicable taxes including inter alia securities transaction 
tax, goods and services tax, stamp duty, etc., public announcement publication expenses 
and other incidental and related expenses and charges (“Transaction Costs”). 

The Maximum Buyback Size represents 9.96% of the aggregate of the total paid-up 
Equity Share capital and free reserves of the Company based on the audited financial 
statements of the Company as on March 31, 2022 (being the latest available audited 
financial statements of the Company) which is within the prescribed limit of 15% of the 
total paid-up Equity Share capital and free reserves of the Company as provided under 
Regulation 4{iv) of the Buyback Regulations. 

Since the Maximum Buyback Size is not more than 10% of the total paid-up Equity Share 
capital and free reserves of the Company in accordance with the proviso to the Section 
68(2)(b) of the Act and Regulation 5(i)(b) of the Buyback Regulations, the approval of 
the shareholders of the Company is not required. 

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% 
of the Maximum Buyback Size i.e. F 5,80,00,000/- (Rupees Five Crore and Eighty Lakhs 
only) (“Minimum Buyback Size”) towards the Buyback and accordingly, based on the 
Maximum Buyback Price and Minimum Buyback Size, the Company will purchase an 
indicative minimum number of 82,622 Equity Shares. 

The Board (or the buyback committee constituted by the Board and empowered to 
exercise its powers in relation to the Buyback), shall determine, at its discretion, the time 

frame for completion of the Buyback and may close the Buyback (which shall not be 
longer than six (6) months from the date of commencement of the Buyback or such 
other period as may be permitted under the Act and/or Buyback Regulations or as may 
be directed by the appropriate authorities) after the Minimum Buyback Size has been 
reached, and irrespective of whether the Maximum Buyback Size has or has not been 
reached, after giving appropriate notice for such closure and on completing all formalities 
in this regard, in accordance with the Act and/or Buyback Regulations. 

The Buyback (including Transaction Costs) will be implemented by the Company out of 
its free reserves and/or such other source as may be permitted under Section 68(1) of 
the Act and Regulation 4(ix) and Regulation 4(iv)(b)(ii) of the Buyback Regulations and 
shall be from the open market purchases through the stock exchange, by the order 
matching mechanism of the stock exchange except ‘all or none’ order matching system, 
as provided under the Buyback Regulations. 

The Buyback is subject to receipt of such sanctions and approvals from statutory, 
regulatory or governmental authorities as may be required under applicable laws, including 
the Securities and Exchange Board of India (“SEBI”), and the stock exchange on which 
the Equity Shares are listed, namely, BSE Limited (“BSE”). 

The Buyback from the shareholders, who are non-resident members, Overseas Corporate 

Bodies (OCBs) and Foreign Institutional Investors (Flls) / Foreign Portfolio Investors 
(FPls), and members of foreign nationality, if any, etc. is subject to such approvals as 
may be required including approvals from the Reserve Bank of India under the Foreign 
Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any, 

and such approvals shall be required to be taken by such shareholders. 

A copy of this Public Announcement is available on the website of the Company at 
www.jenburkt.com, and is expected to be available on the website of SEBI i.e. 
www.sebi.gov.in during the period of the Buyback and on the website of the stock 
exchange at www.bseindia.com. The proposed timetable for the Buyback is set out 
under Paragraph 3 of Part B below. 

NECESSITY FOR THE BUYBACK 

Buyback is the process of acquisition by the Company of its own Equity Shares. 
This Buyback is the Company’s efforts to effectively utilize its resources in best 
possible manner to benefit its shareholders and is expected to achieve the objective of 
returning surplus funds to the shareholders, improving return on equity through distribution 
of surplus funds, improving earnings per share by reduction in equity base and increasing 
shareholders’ value in the long term by improving key return ratios. The Company is 
debt free and has a track record of generating healthy cash flows. This Buyback is not 
likely to cause any material impact on the profitability/earnings of the Company except 
a reduction in the income, which the Company could have earned as a return on 
investment on the amount to be deployed towards Buyback. The Buyback will lead to 
reduction in outstanding Equity Shares of the Company, improvement in ‘earnings per 
share’ and enhanced return on equity, assuming that the Company would earn similar 
profits as in the past. This Buyback size being a small part of the existing surplus funds 
will in no way impair the Company’s ability to pursue its growth plans and opportunities 
and meet its cash requirements in business operations, in future. 

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING AT 
THE BUYBACK PRICE 

The Maximum Buyback Price of = 702 per Equity Share has been arrived at after 
considering various factors, including trends in the market price of the Equity Shares on 
the stock exchange, the net worth of the Company and the potential impact of the 
Buyback on the earings per share and other similar ratios of the Company. 

The Maximum Buyback Price of = 702 per Equity Share represents: (i) a premium of 
20.01% over the volume weighted average market price of the Equity Shares on BSE, 
for three (3) months prior to the date of intimation to BSE of the Board Meeting to 
consider the proposal of the Buyback, i.e. November 28, 2022; (ii) a premium of 17.83% 
over the volume weighted average market price of the Equity Shares on BSE, for two (2) 
weeks prior to the date of intimation to BSE for the Board Meeting to consider the 
proposal of the Buyback. i.e. November 28, 2022; and (iii) a premium of 18.96% over 
the volume weighted average market price of the Equity Shares on BSE, for one (1) 
month prior to the date of intimation to BSE of the Board Meeting to consider the proposal 
of the Buyback, i.e. November 28, 2022 and (iv) a premium of 18.63% over the closing 
market price of the Equity Shares as on the trading day prior to the date of the intimation 
to BSE for the Board Meeting i.e. November 28, 2022. The closing market price of the 
Equity Shares as on the date of Board Meeting i.e. December 1, 2022, was f 617.50 on 
BSE. 

The actual number of Equity Shares bought back will depend upon the actual price paid 
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought 
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback 
Size. The actual reduction in outstanding number of Equity Shares would depend upon 
the price at which the Equity Shares of the Company are traded at BSE as well as the 
total number of Equity Shares bought back by the Company from the open market 
through the stock exchange during the Buyback period. 

MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL & FREE 
RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE 
FINANCED 

The Maximum Buyback Size of = 11,60,00,000 (Rupees Eleven Crore Sixty Lakhs only) 
(excluding Transaction Costs), is 9.96% of the aggregate of the total paid up Equity 
Share capital and free reserves as per the last audited financial statements of the 
Company, as on March 31, 2022. 

The Buyback (including the Transaction Costs) would be financed out of free reserves 
of the Company and/or such other sources as may be permitted by the Buyback 
Regulations and the Companies Act, and on such terms and conditions as the Board 
may deem fit. Borrowed funds from banks and financial institutions, if any, will not be 

used for the Buyback. The Company shall transfer from its free reserves a sum equal 
to the face value of the Equity Shares bought back through the Buyback to the Capital 
Redemption Reserve Account and the details of such transfer shall be disclosed in its 
subsequent audited financial statements. 

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO 
BUYBACK 

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum 
number of Equity Shares bought back would be 1,65,242 (“Maximum Buyback Shares”) 
which is 3.60% of the total number of outstanding Equity Shares of the Company. 

If the Equity Shares are bought back at a price below the Maximum Buyback Price, the 
actual number of Equity Shares bought back could exceed the indicative Maximum 
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always 
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be   
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bought back will not exceed 25% of the total number of Equity Shares in the total paid 
up Equity Share capital of the Company as on March 31, 2022. 

DETAILS OF SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP OF 
THE COMPANY AND OTHER DETAILS 

The aggregate shareholding of the (i) promoters and members of the promoter group of 
the Company and (ii) persons who are in control of the Company as on the date of the 
Board Meeting i.e. December 1, 2022 is as follows: 
  

  

  

  

  

  

  

  

  

  

  

  

          

  

  

  

  

Sr. | Name Category No. of Equity | Percentage 
No. Shares held (%) 

1. Ashish Uttam Bhuta Promoter 2,61,127 5.69 

2. Jayshree Uttam Bhuta Promoter Group 5,36,480 11.69 

3. Mahesh H Bhuta Promoter Group 74,374 1.62 

4. Kunti Gala Promoter Group 51,278 1.12 

5. Kalindi Hemendra Bhuta Promoter Group 3,99,700 8.71 

6. Prakash H Bhuta Promoter Group 29,412 0.64 

7. Bhavika Ashish Bhuta Promoter Group 51,637 1.13 

8. Riddhi Haresh Shroff Promoter Group 32,240 0.70 

9. Shivani Haresh Shroff Promoter Group 17,000 0.37 

10. | Bhuta Holdings Private Promoter 6,16,128 13.43 

Limited 

11. | Jagruti Ketan Bhuta Promoter Group 29,412 0.64 

Total 20,98,788 45.73 

The aggregate shareholding of the directors of the corporate promoter, i.e., Bhuta 
Holdings Private Limited, and the corporate members of the promoter group of the 
Company as on the date of the Board Meeting i.e. December 1, 2022, is as follows: 

Sr. Name No. of Equity Percentage (%) 
No. Shares held 

1. Ashish Uttam Bhuta 2,61,127 5.69 

2. Dilip Harkishandas Bhuta 600 0.01 

Total 2,61,727 5.70         
The aggregate shareholding of the directors and key managerial personnel of the Company 
as on the date of the Board Meeting i.e. December 1, 2022, is as follows:   

  

  

  

  

  

  

  

Sr. | Name Designation No. of Equity | Percentage 
No. Shares held (%) 

1. | Ashish Uttam Bhuta Chairman and 2,61,127 5.69 

Managing Director 

2. | Dilip Harkishandas Bhuta) Whole Time Director 600 0.01 
& CFO 

3. | Arun Rangildas Non-Executive and 100 0.00 
Raskapurwala Independent Director 

4. | Rameshchandra Non-Executive and 500 0.01 
Jadavjibhai Vora Independent Director 

5. | Bharat Vasant Bhate Non-Executive and 2,500 0.05 

Independent Director 

6. | Ashish Rasiklal Shah Company Secretary and 2,054 0.04 
Compliance Officer 

Total 2,66,881 5.82               
No Equity Shares or other specified securities of the Company have been purchased or 
sold by the (i) promoter and members of the promoter group of the Company and 
persons who are in control of the Company, (ii) directors of corporate promoter and 
corporate members of the promoter group of the Company, and (iii) directors and key 
managerial personnel of the Company, on the stock exchanges or off market during a 
period of twelve (12) months preceding December 3, 2022, i.e. the date of the Public 

Announcement and six (6) months preceding December 1, 2022, i.e. the date of the 
Board Meeting, except for the following:   

  

  

  

  

  

Name Aggregate) Nature of | Maximum) Date of | Minimum) Date of 
No. of | Transaction Price |Maximum Price | Minimum 
Equlty @®) Price @®) Price 
Shares 

acquired/ 
sold 

Bhagirathi | (1,17,650) | Transmission NA NA NA NA 
Harshad 
Bhuta 

Mahesh 29,412 |Transmission NA NA NA NA 

Harshad 
Bhuta 

dagruti 29,412 |Transmission NA NA NA NA 

Ketan Bhuta 

Riddhi 29,414 | Transmission NA NA NA NA 

Haresh 
Shroff 

Prakash H 29,412 |Transmission NA NA NA NA 

Bhuta                   
The above mentioned transactions took place during September 30, 2022 to November 
4, 2022. 

NON - PARTICIPATION BY THE PROMOTER, MEMBERS OF THE PROMOTER GROUP 
AND PERSONS IN CONTROL OF THE COMPANY IN THE BUYBACK 

As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. 

Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter, members 
of the promoter group and persons in control of the Company, and their respective 
associates have not dealt in the Equity Shares or other specified securities of the 
Company either through the stock exchange or off — market transactions (including 
inter-se transfer of Equity Shares among the promoter and the members of the promoter 
group of the Company) from the date of the Board Meeting till the date of the Public 
Announcement and shall not deal in the Equity Shares or other specified securities of the 
Company either through the stock exchange or off-market transactions (including inter- 
se transfer of Equity Shares among the promoters and the members of the promoter 
group of the Company) from the date of the Public Announcement till the completion of 
the Buyback. 

NO DEFAULTS 

The Company confirms that there are no defaults subsisting in the repayment of 
deposits or interest payment thereon, redemption of debentures or interest payment 
thereon or redemption of preference shares or payment of dividend due to any 

shareholder, or repayment of any term loans or interest payable thereon to any financial 
institution or banking company. 

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK 
REGULATIONS AND THE COMPANIES ACT 

All the Equity Shares of the Company are fully paid-up. 

The Buyback period commence from December 1, 2022, i.e. the date of the Board 

resolution authorising the Buyback to the date on which the last payment of consideration 
for the Equity Shares bought back by the Company is made (“Buyback Period”). The 
Company is not permitted to raise further capital for such period following the date of 
expiry of the Buyback Period (except in discharge of its subsisting obligations) as 
specified in the Buyback Regulations, read with the relevant circulars issued by SEBI 
from time to time. 

The Buyback shall open not later than seven (7) working days from the date of Public 
Announcement and shall close within a period of six (6) months from the date of opening 
of the Buyback. 

The Company shall not issue any Equity Shares or other specified securities (including 
by way of bonus or convert any outstanding stock options/outstanding instruments into 
Equity Shares) till the expiry of the Buyback Period. 

The Company has not undertaken a buyback of any of its securities during the period 
of one year immediately preceding the date of the Board Meeting i.e. December 1, 2022 
and shall not make any offer of buyback within a period of one year from the date of 
expiry of the Buyback Period. 

The Company shall not buy back its shares from any person through negotiated deals 
whether on or off the stock exchanges or through spot transactions or through private 
arrangement. 

The Equity Shares bought back by the Company shall be compulsorily extinguished 
and destroyed in terms of the Buyback Regulations and will not be held for re-issue at 
a later date. 

The funds borrowed from banks and financial institutions will not be used for the Buyback. 

The Company, as per the provisions of Section 68(8) of the Companies Act, will not 
issue the same kind of shares including allotment of new shares under clause (a) of 
sub-section (1) of section 62 of the Companies Act or other specified securities within 
a period of 6 (six) months after the completion of the Buyback except by way of bonus 
issue or in the discharge of subsisting obligations such as conversion of warrants, stock 
option schemes, sweat equity or conversion of preference shares or debentures into 
Equity Shares. 

The ratio of the aggregate of secured and unsecured debts owed by the Company shall 
not be more than twice the paid-up share capital and free reserves after the Buyback as 
prescribed under Buyback Regulations, the Companies Act, the rules made thereunder 
and other applicable laws. 

The Company shall maintain minimum public shareholding as specified in Regulation 38 
of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended. 

The Company is not undertaking the Buyback to delist its Equity Shares from the stock 
exchange. 

The Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Companies Act.   
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REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED 
BY DIRECTORS REGARDING INSOLVENCY 

The Board of Directors 
Jenburkt Pharmaceuticals Limited 
Nirmala Apartments, 
93, Jay Prakash Road, 

Andheri (W), 
Mumbai - 400 058. 

Sub: 
by Jenburkt Pharmaceuticals Limited (the “Company”) in terms of Schedule IV read 
with Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back 
of Securities) Regulations, 2018 (“Buyback Regulations”). 

  

There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act as on date. 

The Company shall not withdraw the Buyback after the date of this Public Announcement. 

CONFIRMATIONS FROM THE BOARD 

The Board of Directors of the Company has confirmed during the Board Meeting on 
December 1, 2022, that it has made a full enquiry into the affairs and prospects of the 
Company and has formed an opinion that: 

immediately following the date of the Board Meeting approving the Buyback on December 1, 
2022, there will be no grounds on which the Company could be found unable to pay its debts; 

as regards the Company’s prospects for the year immediately following the date of the 
Board Meeting, and having regard to the Board’s intention with respect to the management 
of Company’s business during that year and to the amount and character of the 
financial resources which will in the Board’s view be available to the Company during that 
year, the Company will be able to meet its liabilities as and when they fall due and will 
not be rendered insolvent within a period of one year from the dates of the Board 
Meeting; and 

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the 
Company were being wound up under the provisions of the Companies Act, 1956, 
Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016, as applicable 
(including prospective and contingent liabilities). 

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION 
FORMED BY DIRECTORS REGARDING INSOLVENCY 

The text of the report dated December 2, 2022 received from D.R.Mehta & Associates, 
Chartered Accountants, the statutory auditors of the Company, addressed to the Board 
of Directors is reproduced below: 

Statutory Auditor’s Report in respect of the proposed buyback of equity shares 

1. This report is issued in accordance with the terms of our engagement letter dated 
December 1, 2022. 

2. We have been engaged by Jenburkt Pharmaceuticals Limited (“the Company”) 
to perform a reasonable assurance engagement on determination of the amount of 
permissible capital payment in connection with the proposed Buyback by the Company 
of its Equity shares in pursuance of the provision of Section 68 and 70 of the Act 
(defined below) and Buyback Regulations. 

3. The Board of Directors of the Company has approved a proposal for buyback of 
equity shares of the Company (“Equity Shares”) at its meeting held on December 
1, 2022 in pursuance of the provisions of Sections 68, 69 and 70 of the Companies 
Act, 2013, as amended (the “Act”) and the Buyback Regulations. We have been 
requested by the management of the Company to perform a reasonable assurance 
engagement on the accompanying statement of permissible capital payment 
(‘Annexure’) as at March 31, 2022 (hereinafter referred to as the “Statement’). This 
Statement has been prepared by the management of the Company, which we have 
initialed for the purposes of identification only. 

Management’s Responsibility 

4. The preparation of the Statement in accordance with Section 68 of the Companies 
Act, 2013 and the compliance with the Buyback Regulations, is the responsibility of 
the management of the Company, including the computation of the amount of the 
permissible capital payment, the preparation and maintenance of all accounting and 
other relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

Auditor’s Responsibility: 

5. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to 
provide a reasonable assurance: 

i. we have inquired into the state of affairs of the Company in relation to the 
audited standalone financial statements as at March 31, 2022; 

ii. if the amount of permissible capital payment as stated in Annexure, has been 
properly determined considering the audited financial statements as at March 
31, 2022 and is within the permissible limit and computed in accordance with 
Section 68(2)(c) of the Act and the proviso to Regulation 4(iv) of the Buyback 
Regulations; 

iii. if the Board of Directors of the Company, in its meeting held on December 1, 
2022 has formed the opinion as specified in Clause (x) of Schedule | to the 
Buyback Regulations, on reasonable grounds and that the Company will not, 
having regard to its state of affairs, be rendered insolvent within a period of one 
year from the aforesaid date of board meeting; and 

iv. Whether we are aware of anything to indicate that the opinion expressed by the board 
of directors of the Company in the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of declaration. 

6. The audited financial statements referred to in paragraph 5 above, have been 
audited by us, on which we have issued an unmodified audit opinion dated May 27, 
2022. We conducted our audit of financial statements in accordance with the Standards 
on Auditing as specified under Section 143(10) of the Companies Act, 2013 and 
other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those Standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance 
Note on Audit Reports and Certificates for Special Purposes, issued by the Institute 
of Chartered Accountants of India (the “Guidance Note”). The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 

Engagements 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention in paragraph 5 
above. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 

(i) We have inquired into the state of affairs of the Company in relation to its 
audited financial statements as at and for the year ended March 31, 2022; 

Examined authorization for buyback from the Articles of Association of the 
Company; 

Examined that the amount of permissible capital payment for the Buyback as 
detailed in Annexure is within permissible limit computed in accordance with section 
68(2) of the Act and Regulation 4(i) of the Buyback Regulation based on the audited 
financial statements for the year ended March 31, 2022 of the Company; 

Traced the amounts of paid-up equity share capital, retained earnings and 
general reserves as mentioned in Annexure from the audited standalone financial 
statements as at March 31, 2022; 

Examined that the ratio of debt owned by the Company, if any, is not more than 
twice the capital and its free reserve after the Buyback based on the audited 
standalone financial statements of the Company; 

(vi) Verified the arithmetical accuracy of the amounts mentioned in Annexure; 

(vii) Examined that all shares for Buyback are fully paid-up; 

(vill) Read the resolutions passed in the meeting dated December 1, 2022 of the 
board of directors of the Company. 

{ix) Read the director's declarations for the purpose of buy back and solvency of 
the Company; and 

(x) Obtained necessary representations from the management of the Company. 

Opinion 

10. Based on enquiries conducted and our examination as above, we certify that: 

a. Inquired into the state of affairs of the Company with reference to the audited 
standalone and financial statements as at March 31, 2022 

b. The amount of permissible capital payment (including premium) towards the 
proposed buyback of equity shares as computed in the Statement attached 
herewith, is properly determined in our view in accordance with Section 68(2) 
read with proviso to Section 68(2)(b) of the Act. The amounts of share capital 
and free reserves have been extracted from the audited financial statements 
of the Company as at and for the year ended March 31, 2022; 

c. The board of directors of the Company, in their meeting held on December 1, 
2022 have formed their opinion as specified in clause (x) of Schedule | to the 
Buyback Regulations, on reasonable grounds and that the Company, having 
regard to its state of affairs, will not be rendered insolvent within a period of one 
year from the date of passing the resolution of the board and we are not aware 
of anything to indicate that the opinion expressed by the directors of the 
Company in the declaration as to any of the matters mentioned in the declaration 
is unreasonable in circumstances as at the date of declaration. We are not 
aware of anything to indicate that the opinion expressed by the board of 
directors of the Company in the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of declaration. 

11. This certificate may be relied upon by the Company and the Manager. We hereby 
consent to extracts of, or reference to, this certificate being used in the public 

announcement in connection with the Buyback. We also consent to the submission 

(Conitd.) 

(ii) 

(iii) 

(v) 

(v)
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of this certificate as may be necessary, to any regulatory authority, stock exchanges 
and/ or for the records to be maintained by the Manager. 

For D.R. Mehta & Associates, 

Chartered Accountants 
Firm’s registration number: 106207W 
Vikram Mehta 
Partner 
Membership number: 47347 
UDIN: 22047347BESQGG5794 

Place: Mumbai 
Date: 2" December, 2022 

Annexure 

Statement of permissible capital payment of Jenburkt Pharmaceuticals Limited 

Computation of amount of permissible capital payment towards buyback of equity shares in 
accordance with Section 68(2) of the Companies Act, 2013 (“Act”) based on audited standalone 
financial statements as at March 31, 2022: 

(in & [in lacs])   
  

  

  

  

  

  

    

Particulars Amount 

Pald-up Equlty Share Capltal as at March 31, 2022 
(4589378 equity shares of = 10 each) (A) 458.94 

Free Reserves 

General Reserve 334.62 

Retained Earnings 10,852.68 

Free Reserves (B) 11,187.30 

Total paid up equity capital and free reserves (A+B) 11,646.24 

Permissible capital payment in accordance with proviso to 
Section 68(2)(b) of the Act requiring Board Resolution 
(10% of total paid-up Equity Share capital and free reserves) 1,164.62       

For and on behalf of the Board of Directors 
Jenburkt Pharmaceuticals Ltd. 
Dilip Bhuta 
Whole Time Director & CFO 

Place: Mumbai 
Date: 2 Dec, 2022 

Unquote 

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations 

1 

2.1. 

2.2. 

2.3. 

4.2. 

4.3. 

4.4. 

45. 

4.6. 

47. 

DATE OF BOARD APPROVAL FOR THE BUYBACK 

The Buyback has been approved by the Board in the Board Meeting held on December 
1, 2022. Further, since the Maximum Buyback Size is not more than 10% of the total 

paid-up Equity Share capital and free reserves of the Company in accordance with the 
proviso to the Section 68(2)(b) of the Act, the approval from the shareholders of the 
Company is not required. 

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT 
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK 

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative 
maximum number of Equity Shares bought back would be 1,65,242 i.e. the Maximum 

Buyback Shares. If the Equity Shares are bought back at a price below the Maximum 
Buyback Price, the actual number of equity shares bought back could exceed the 
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback 
Size) but will always be subject to the Maximum Buyback Size. 

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% 
of the Maximum Buyback Size i.e. the Minimum Buyback Size towards the Buyback and 
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the 
indicative minimum number of Equity Shares to be purchased by the Company is 
82,622 Equity Shares. 

The Buyback (including the Transaction Costs) will be funded out of the free reserves, 
and/or such other sources as may be permitted by the Buyback Regulations and the 
Companies Act, and on such terms and conditions as the Board may deem fit. Borrowed 
funds from banks and financial institutions will not be used for the Buyback. In terms of 
Section 69 of the Act, the Company shall transfer from its free reserves a sum equal 
to the face value of the equity shares bought back through the Buyback to the Capital 
Redemption Reserve Account, and the details of such transfer shall be disclosed in its 

subsequent audited financial statements. 

PROPOSED TIMETABLE 

Activity 

Date of Board Meeting and Board 
resolution approving Buyback 

Date of publication of the Public 
Announcement 

Date of opening of the Buyback 

Acceptance of Equity Shares 
(accepted only in dematerialised mode) 

Extinguishment of Equity Shares 

  
Date 

December 1, 2022 

  

  
December 5, 2022 

  
On or before December 14, 2022 

Upon the relevant pay-out by BSE 
  

  
The Equity Shares bought back in 
dematerialised form will be extinguished in 
the manner specified in the Securities and 
Exchange Board of India (Depositories and 
Participants) Regulations, 2018, as amended 
and the bye-laws framed thereunder and 
within the timeline prescribed under the 
Buyback Regulations. The Company shall 
ensure that all Equity Shares bought back 
are extinguished within 7 (seven) days of 
the expiry of the Buyback period. 

Earlier of: 
a. June 13, 2022 (i.e. six (6) months from 

the date of the commencement of the 
Buyback); or 

b. when the Company completes the 
Buyback by deploying the amount 
equivalent to the Maximum Buyback 
Size; or 

c. at such earlier date as may be 
determined by the Board or its Committee 

of Directors, after giving notice of such 
earlier closure, subject to the Company 
having deployed an amount equivalent 
to the Minimum Buyback Size (even if 
the Maximum Buyback Size has not been 
reached or the Maximum Buyback Shares 
have not been bought back), provided, 
that all payment obligations relating to 
the Buyback shall be completed before 
the last date for the Buyback. 

PROCESS AND METHODOLOGY FOR BUYBACK 

The Buyback is open to all shareholders and beneficial owners holding dematerialized 
shares (“Demat Shares”). Shareholders holding Equity Shares in physical form can 
participate in the Buyback, only after such Equity Shares are dematerialized. However, 
as per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. 

Further, as required under the Act and Buyback Regulations, the Company will not 
buyback Equity Shares which are locked-in or non-transferable, until the pendency of 
such lock-in, or until the time such Equity Shares become freely transferable, as 
applicable. 

The Buyback will be implemented by the Company by way of open market purchases 
through the BSE Limited, having nationwide terminals, by the order matching mechanism 
except “all or none” order matching system, as provided under the Buyback Regulations. 

For the implementation of the Buyback, the Company has appointed DAM Capital 
Advisors Limited as its broker (“Company's Broker’) through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact 
details of the Company’s Broker are as follows: 

  
Last date for the completion of the 
Buyback 

        

CAPITAL 

Name: DAM Capital Advisors Limited 
Address: One BKC, Tower C, 15 Floor, Unit No. 1511, 

Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051, Maharashtra, India 

Tel: +91 22 4202 2500; 
Fax: +91 22-4202 2504; 
Contact Person: Rajesh Tekadiwala 
Email: rajesh @damcapital.in 
Website: www.damcapital.in 
SEBI Registration Number: INZ000207137 
Validity Period: Permanent 

CIN: U99999MH1993PLC071865 

The Equity Shares are traded under the scrip code: 524731 at BSE. The ISIN of the 
Equity Shares of the Company is INE354A01013. 

The Company, shall, commencing on or before December 14, 2022 (i.e. the date of 
commencement of the Buyback), place “buy” orders on the Stock Exchanges on the 
normal trading segment to Buyback the Equity Shares through the Company’s Broker, 
in such quantity and at such price, not exceeding the Maximum Buyback Price of ¥ 702 
per Equity Share, as it may deem fit, depending upon the prevailing market price of the 
Equity Shares on the Stock Exchanges. When the Company has placed an order for 
Buyback of Equity Shares, the identity of the Company as purchaser shall be available 
to the market participants of the Stock Exchanges. 

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the 
Buyback, would have to do so through their stock broker, who is a registered member of 
the stock exchange by indicating to their broker the details of the Equity Shares they 
intend to sell whenever the Company has placed a “buy” order for Buyback of the Equity 
Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by 
indicating to the Company’s Broker, the number of Equity Shares it intends to 
buy along with a price for the same. The trade would be executed at the price 
at which the order matches the price tendered by the beneficial owners and that 
price would be the Buyback price for that beneficial owner. The execution of the   

4.8. 

4.9. 

4.10. 

4.11. 

4.12. 

5.2. 

5.3. 

6.2. 

order and issuance of contract note would be carried out by the Company’s Broker 
in accordance with the requirements of the stock exchange and SEBI. Orders for 
Equity Shares can be placed on the trading days of the stock exchange. The Company 
is under no obligation to place “buy” order on a daily basis. The orders for buying 
back the Equity Shares will be placed on normal trading segment of Stock Exchanges at 
least once a week. 

It may be noted that a uniform price would not be paid to all the shareholders/ 
beneficial owners pursuant to the Buyback and that the same would depend on 
the price at which the trade with that particular shareholder/beneficial owner was 
executed. 

Shareholders are requested to get in touch with DAM Capital Advisors Limited 
(‘Merchant Banker’) or the Company's Broker or the Registrar of the Buyback to 
clarify any doubts in the process. For contact details, please refer paragraph 14 to 16 
of this Public Announcement. 

Subject to the Company purchasing Equity Shares for an amount equivalent to 
the Minimum Buyback Size, nothing contained herein shall create any obligation on the 
part of the Company or the Board to Buyback any additional Equity Shares or confer 
any right on the part of any shareholder to have any Equity Shares bought back, even 
if the Maximum Buyback Size has not been reached, and/or impair any power of the 
Company or the Board to terminate any process in relation to the Buyback, to the extent 

  

  

  

f 

  
Basis 

Net profit attributable to equity shareholders/ 
weighted average number of equity shares 
outstanding during the year/period 

Net profit attributable to equity shareholders/ 
weighted average number of shares 
outstanding during the year/period, adjusted 
with dilutive potential ordinary shares 

Total debt / (Equity (Paid-up equity share capital, 
free reserves and securities premium) 

(Net Worth (Paid-up equity share capital, 
securities premium and reserves excluding 
Fair value of Investment in Equity instrument 

through OCI) / Number of Equity Shares 
outstanding at year end) 

Net Profit After Tax/{Net Worth at year end 
(Paid-up equity share capital, securities 
premium and reserves excluding Fair value of 
Investment in Equity instrument through OCI} 

Key Ratios 

Basic earnings per equity share 
  

  
Diluted earnings per equity share 

  
Debt-equity ratio 

  
Book value per equity share 

  
Return on net worth         

  
  

  

  

                        

  
  

  

  

  

  

  

                        

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

                

                

  

  

  

          

permissible by law. The Company is under no obligation to utilize the entire amount of 8 DETAILS OF ESCROW ACCOUNT 
Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the | 8.1. In accordance with Regulation 20 of the Buyback Regulations and towards security for 
Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, performance of its obligations under the Buyback Regulations, the Company has entered 
except for the reasons mentioned in the Buyback Regulations, the amount held in the into an escrow agreement dated December 1, 2022 (“Escrow Agreement’) with the 
escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), may be Merchant Banker and HDFC Bank Limited (“Escrow Bank’) pursuant to which the 
liable to be forfeited and deposited in the Investor Protection and Education Fund of Company has opened an escrow account titled “JENBURKT PHARMACEUTICALS LTD 
Securities and Exchange Board of India or as directed by SEBI in accordance with the BUYBACK ESCROW A/C’ bearing account no. 57500001126746 (the “Escrow Account’). 
Buyback Regulations. The Company has authorized the Merchant Banker to operate the Escrow Account in 

The Company shall submit the information regarding the Equity Shares bought back by compliance with the Buyback Regulations and the Escrow Agreement. 
it to BSE on a daily basis in accordance with the Buyback Regulations. The Company | 8.2. The Company has deposited in the Escrow Account cash aggregating to = 29,00,000 
shall also upload the information regarding the Equity Shares bought back by it on its (Rupees Twenty-Nine Lakhs only) being 2.5% of the Maximum Buyback Size (“Cash 
website (www.jenburkt.com) on a daily basis. Escrow”) in accordance with the Buyback Regulations, before opening of the Buyback. 

Procedure to be followed by Eligible Shareholders holding Equity Shares in In addition, the Company has arranged for bank guarantee having no. 00348IGP003291822 
physical form: As per the proviso to Regulation 40(1) of the SEBI (LODR) Regulations dated December 2, 2022 from Bank of Baroda, i.e., a scheduled commercial bank in favour 
(notified by the Securities and Exchange Board of India (Listing Obligations and Disclosure of the Merchant Banker for an amount af T 3,00,00,000 (Rupees Three Crores only) (the “BG") 
Requirements) (Fourth Amendment) Regulations, 2018) read with the press release being more than 25% of the Maximum Buyback Size approved by the Board and is valid upto 
dated December 3, 2018 issued by SEBI, effective from April 1, 2019, requests for July 31, 2023, The BG shall be valid for a period of thirty days after the expiry of Buyback 
effecting transfer of securities shall not be processed unless the securities are held in Period or till the completion of all obligations under Buyback Regulations, whichever is later. 
the dematerialized form with a depository. Hence, public shareholders desirous of The security provided by the Company for performance of its obligations under the Buyback 
tendering their Equity Shares held in physical form can do so only after the Equity Regulations, consisting of the Cash Escrow and the BG, aggregates to Z 3,29,00,000 (Rupees 
Shares are dematerialized and are advised to approach the concerned depository participant Three Crore and Twenty-Nine Lakhs only). 
to have their Equity Shares dematerialized. 8.3. The funds in the Escrow Account may be released for making payment to the ° ° : : eran 
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES sharehollers subject to at least 2.5% of the Maximum Buyback Size remaining in the 
IN PHYSICAL FORM AND DESIROUS OF PARTICIPATING IN THE BUYBACK ARE w Accou points in time. 
ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE | 8.4. If the Company is not able to complete the Buyback equivalent to the Minimum Buyback 
THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER Size, except for the reasons mentioned in the Buyback Regulations, the amount held in the 
HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, escrow account, may be liable to be forfeited and deposited in the Investor Protection and 

SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations. 

DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE | 8.5. The Cash Escrow and the BG will be released in accordance with the Buyback Regulations. 
IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK 9 LISTING DETAILS AND STOCK MARKET DATA 

METHOD OF SETTLEMENT 9.1. The Equity Shares of the Company are listed on BSE. 

Settlement of Demat Shares: The Company will pay consideration for the Buyback to | 9.2. The high, low and average market prices in preceding three financial years (April to 
the Company’s Broker on or before every pay-in date for each settlement, as applicable March period) and the monthly high, low and average market prices for the six (6) 
to the stock exchange where the transaction is executed. The Company has opened a months preceding the date of the Public Announcement from and the corresponding 
depository account (“Buyback Demat Account”) with Choice Equity Broking Private volumes on BSE is as follows: 
Limited. Demat shares bought back by the Company will be transferred into the Buyback BSE (Yearly): 
Demat Account by the Company’s Broker, on receipt of such Demat Shares and after Perlod High L K Total N 
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial SS - 9 ow, Mees,9 ota ee 
owners holding Demat Shares would be required to transfer the number of such Demat High | Date of | No. of | Low | Date of | No. of | Price | Equity 
Shares sold to the Company pursuant to the Buyback, in favour of their stock broker ®) High | Equity; (%) Low |Equity| (®) Shares 
through whom the trade was executed, by tendering the delivery instruction slip to their Shares Shares Traded 
respective Depository Participant (“DP”) for debiting their beneficiary account maintained Traded Traded 
with the DP and crediting the same to the broker’s pool account as per procedure Fiscal |680.35| 18-Jan-22] 5,563 | 396.85 |05-Apr-21| 1,892 | 513.58 | 8,64,665 

applicable to normal secondary market transactions. The beneficial owners would also 2022 
be required to provide to the Company’s broker or the Registrar to the Buyback, copies Fiscal |485.00| 04-Aug-20| 22,471 |298.10 |03-Apr-20| 1,311 390.07 |12,51,484 
of all statutory consents and approvals required to be obtained by them for the transfer 2021 

of their Equity Shares to the Company, as applicable. Fiscal |546.15| 24-Jul-19; 215 |275.25 |24-Mar-20| 4,394 | 443.33 | 4,02,393 
Extinguishment of Demat Shares: The Demat Shares bought back by the Company 2020 
shall be extinguished and destroyed in the manner specified in the Securities , 7, 
and Exchange Board of India (Depository and Participants) Regulations, 2018, as amended Source: Ww ww. bseindia.com | . | | 
and bye-laws framed thereunder, in the manner specified in the Buyback Regulations Noite: High, Low and Average price for the period are based on closing prices at BSE. 
and the Act. The Equity Shares lying in credit in the Buyback Demat Account will *Average price is the arithmetical average of closing prices during the said period 
be extinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided BSE (Monthly): 
that the Company undertakes to ensure that all Demat Shares bought back by Period High L x Total N 
the Company are extinguished within 7 (seven) days of the expiry of the Buyback oS 1g ow werage cS Ce 
Period. High | Date of| No. of | Low | Date of | No. of ep * eee 

. . . = * ares 

The Company shall submit the information regarding the Equity Shares bought back by &) High | Equity) (%) Low Equity Traded 
: an : Shares Shares 
it to BSE on a daily basis in accordance with the Buyback Regulations. The Company 

. j : : : Traded Traded 
shall also upload the information regarding the Equity Shares bought back by it on its 
website (www.jenburkt.com) on a daily basis. November 645.15 so-mev" 3,037 |572.00 03-Nov- 107 590.12 | 92,935 

BRIEF INFORMATION ABOUT THE COMPANY ; October /577.25/04-Oct-| 1,029 |548.65 | 07-Oct- 668 563.91 | 12,331 
Jenburkt Pharmaceuticals Limited was incorporated on June 10, 1985. The registered 2022 20 20 
office of the Company is at Nirmala Apartments, 93, Jayprakash Road, Andheri West, Gane “San. 

Mumbai-400058. The corporate identification number of the Company is Serember 605.95 teSep 551 /535.70 29-SeP 3,776 | 581.48 | 26,941 
L24230MH1985PLC036541. The equity shares of the Company are listed on BSE. 

: : : : : . August /|615.30] 23-Aug-| 1,178 |526.60 | 01-Aug- 911 570.30 | 44,532 
The Company is engaged in the business of manufacturing, producing, developing and 2022 22 22 
marketing a wide range of branded pharmaceuticals and health care products, in India and other countries. P P July _|[534.25| 28-ul-| 999 [487.20] ot-sur | 156 | 518.61 | 13,529 

2022 22 22 

FINANCIAL INFORMATION ABOUT THE COMPANY June [568.70/01-Jun-| 167 |467.10| 20-Jun- | 6,475 | 519.76 | 21,399 
The financial information on the basis of limited review financials for the period ended 2022 22 22 
September 30, 2022 and the audited financial statements of the Company for the last 7 aa, 
three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 is Source: -bseindia.com . | | . 
provided hereunder: Note: High, Low and Average price for the period are based on closing prices 

(Amount in % Lacs) *Average price is the arithmetical average of closing prices during the said period 

. eae ; 9.3. Notice of the Board Meeting convened to consider the proposal of the Buyback was 
Particulars Unaudited Audited given to BSE on November 28, 2022. The Board, at its meeting held on December 1, 

Half year | For the year | For the year | For the year 2022 approved the proposal for the Buyback at a maximum price of = 702 (Rupees 
ended on ended on ended on ended on Seven Hundred and Two only) per Equity Share and the intimation was sent to BSE on 
September | March 31, 2022|March 31, 2021 | March 31, 2020 the same day. The high, low and closing market prices of the Equity Shares on BSE, 
30, 2022 during this period, are summarised below. 

Revenue from Event Date High Low Closing 
operations 6,698.41 12,398.04 10,929.42 11,889.09 (®) (®) (®) 

Other Income 240.40 494.87 430.85 421.83 One day prior to the Notice of the | November} 591.90 573.15 591.75 

Total Income 6,938.81 12,892.91 11,360.27 12,310.92 Board Meeting to consider the 25, 2022 
- proposal of the Buyback was 

Expenses (excluding given to BSE 

Aance Fost Day on which Notice of the November| 593.00 573.05 592.75 
P eat Board Meeting to consider the 28, 2022 

Except onal te aa 5,109.59 9,672.50 8,945.19 9,914.65 proposal of the Buyback was xceptional Items) 109. 672. 1945. 914. given to BSE 

Finance Cost/ One tradin i ig day post the Notice | November; 648.80 625.00 628.40 
Interest 18.00 43.45 47.37 52.56 of the Board Meeting to consider | 29, 2022 
Depreciation & the proposal of the Buyback was 
Amortisation 108.03 189.87 203.54 229.93 given to BSE 

Profit exceptional Board Meeting Date December} 658.00 604.05 617.50 
item and tax 1,703.19 2,987.09 2,164.17 2,113.78 1, 2022 
Exceptional Item 0 0 0 0 First trading day post the Board | December} 631.95 612.00 625.60 

Profit Before Tax 1,703.19 2,987.09 2,164.17 2,113.78 wo date SSRIEGn 2, 2022 

= Pott ak , 421.25 187.37 513.93 626.82 || 40 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 
let Profit after tax : : : 

for the period 1,281.94 2,299.72 1,650.24 1,486.96 10.1. The capital structure of the Company as on the date of this Public Announcement, and 
the indicative capital structure of the Company post the completion of the Buyback is 

omer hensi set forth below: 
omprenensive Particulars (As on the date (Post completion 

Income 2.30 130.02 195.96 -233.38 of this Public of the Buyback)* 

en Announcement) (In 2) (In %) 

omprehensive Authorised share capital: 10,00,00,000 10,00,00,000 
Income 1,284.24 2,359.74 1,846.20 1,253.58 1,00,00,000 Equity Shares of 2 10 each 

Paid-up Equity Issued, subscribed and fully paid- . ' ly paid-up 4,58,93,780 4,42,41,360 
Share capital 458.94 458.94 458.94 458.94 share capital: 

Free Reserves _ Pre-Buyback - 45,89,378 
including Securities Equity Shares of & 10/- each 
Premium Account Post Buyback - 44,24,136* 
(excluding impact Equity Shares of € 10/- each 

of fair valuation on *Note: Assuming that the indicative Maximum Buyback Shares are bought back. However, 
fixed assets) 11,918.51 11,187.30 9,425.69 7178.45 the post Buyback issued, subscribed and paid-up capital may differ depending upon the 
Other Reserves 94.31 92.01 -38.00 -233.96 actual number of Equity Shares bought back. 

Net Worth 12,377.45 11,646.24 9,884.63 8,234.39 10.2. As on the date of this Public Announcement, there are no Equity Shares which are partly 
Total Debt 230.10 675.50 506.69 517.98 paid-up, or with call-in-arrears and there are no outstanding instruments convertible into 

Notes: Equity Shares. 

. 10.3. The shareholding pattern of the Company as on December 1, 2022 (pre-Buyback) and 
*Limited review standalone financial results of the Company for the period ended 
September 30, 2022 

(Amount in % except certain ratios)   

  

  

  

  

  

                

Particulars As at / For As at / For the year ended on 
the half 

year ended 

September March March March 
30, 2022 31, 2022 31, 2021 31, 2020 

Basic earnings per 
equity share 27.93* 48.58 35.96 32.40 

Diluted earnings 
per equity share 27.93" 48.58 35.96 32.40 

Debt / equity ratio 0.02 0.06 0.05 0.06 

Book value per 
equity share 269.70 253.77 215.38 179.42 

Return on Net 
Worth (%) 10.36% 19.15% 16.70% 18.06% 

*Not annualized 

r 
  the proposed shareholding pattern of the Company post the completion of the Buyback 

is given below:   
  

  

  

  

  

  

    

Shareholder Pre-Buyback Post Buyback’ 

No. of Equity | of Equity | No. of Equity; % of Equity 
Shares % Shares Shares Shares 

(A) Promoter & Promoter | 20,98,788 45.73 20,98,788 47.44 

Group 

(B) Public 24,90,590 54.27 

(C1) Shares underlying 
DRs - : 

(C2) Shares held by 23,25,348 52.56 
Employee Trust - - 

(C) Non-Promoter -Non- 
Public (C =C1+C2) - - 

Grand Total (A+B+C) 45,89,378 100 44,24,136 100             
* Assuming that the indicative Maximum Buyback Shares are bought back. However, the 
shareholding post completion of the Buyback may differ depending upon the actual 
number of Equity Shares bought back in the Buyback. 

{Contd.)
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Rlys may miss FY23 
NMP target by 85% 
DHRUVAKSH SAHA 

New Delhi, 4 December 

he ministry of railways, 
T which is the second- 

biggest contributor to 
the Centre’s %6-trillion national 
monetisation pipeline (NMP), 

is headed for another year of 
failure in meeting its 
monetisation target. 

The national transporter 
has only met 6 per cent of its 
%30,000 crore 2022-23 moneti- 
sation target. And, even in the 
best-case scenario, it is likely 
to miss it by almost 85 percent, 
Business Standard has learnt. 

Railways, in the first seven 
months of the fiscal year, has 
monetised assets worth 21,829 
crore and has proposals close 
to %3,200 crore, which may be 
transacted by the end of FY23, 
asource said. 

The ministry had an initial 
FY23 monetisation target of 
%57,222 crore, which was revised 
to %30,000 crore in view of its 
sub-par performance in FY22. 

Currently, key transactions 
for this fiscal year include 
monetisation of railway col- 
onies and land parcels. 

The Union cabinet had ear- 
lier approved the proposal to 
lower the land licensing fee 
(LLF) for industrial use of rail- 

way land. This will make these 
parcels more attractive to 
freight operators and other 
industries. Assets under con- 
sideration for monetisation 
include trains, track overhead 
equipment (OHE), goods 
sheds, hill rail, and stadiums. 

Meanwhile, the ministry 
has been asked to expedite 
transaction rollout for 

other assets. 

The official noted that the 
ministry’s decision to redevelop 

MRO EL 

  

. 

_— - 

Railways Monetisation Pipeline FY23 
Asset 

Railway station development 

Passenger train operations 

  

Initial FY23 monetisation target (¥ cr) 

  
Track OHE InviT 18,700 

Goods sheds a 1,575 

MUMBAI | MONDAY, 5 DECEMBER 2022 Business Standard 

Draft DESH Bill seeks to bail out SEZ units 
In her Budget speech this year, 
Finance Minister Nirmala Sitharaman 
had said the Special Economic Zones 
(SEZ) Act will be replaced with a new 

legislation that will enable the states 
to become partners in ‘Development 
of Enterprise and Service 
(DESH) and that this will cover all large 

existing and new industrial enclaves 
to optimally utilise available infras- 
tructure and enhance competitiveness 
of exports. Now, the commerce mini- 
stry has sent the draft DESH Bill to the 
SEZ units and SEZ developers asking 
for their comments. The DESH Bill 
may be presented to the Parliament in 
the upcoming winter session. 

Essentially, the draft DESH Bill 
seeks to bail out the SEZ developers 
and the SEZ units from the con- 
sequences of their commercial deci- 
sions that have gone wrong and 
delink the tax concessions from 
export performance. There is nothing 
in the said Bill to suggest that it will 
contribute to enhancement of export 
competitiveness. 

excess of demand 
from __ entrepre- 
neurs setting up 
SEZ units. Not only 
did the demand 

estimated by them 
not materialise but 

some established 

SEZ units opted to 
leave the SEZ and 

go to Domestic 
Tariff Area (DTA). 

That has left such 
SEZ developers 
with unutilised 

Hubs’ 

Some SEZ developers, especially 
those creating facilities suitable for 
units in the Information Technology 
(IT) sector, built infrastructure far in 

EXIM MATTERS 
TN C RAJAGOPALAN 

space — land as well as built up area. 
The SEZ developers blame the with- 
drawal of income tax concessions to 
SEZ units for the idle space in the noti- 
fied SEZ areas. So, the government has 
decided to help them by allowing par- 
tial de-notification of even non-con- 
tiguous spaces in the SEZ. This can 

stry 
examine whether this kind 
of arrangement will lead to 
a chaotic situation. 

At present, SEZ units are 
deemed to be located out- 
side the country for the pur- 
pose of certain tax laws. So, 
they are allowed to import 
whatever they need without 
payment of Customs duty 
or goods and service tax 
(GST). Supplies of goods 
and services from DTA to 
SEZ are zero-rated on par 

with exports under the GST laws and 
are eligible for export incentives like 
duty drawback. Conversely, 
supplies from SEZ to DTA are treated 
as imports and attract customs duties 
and GST on par with physical or non- 
physical imports. The draft DESH Bill 
envisages that the units located in the 

& 

lead to a situation where adjacent units 
or even adjacent flats in the same SEZ 
premises or building attract different 
tax dispensations. The finance mini- 

should carefully 

the 

notified areas can supply goods to DTA 
on payment of duty only on the inputs 
used for making the goods. Thus, the 
DTA units in similar lines of business 
as the units in DESH will face compe- 
tition in DTA from DESH units that 
have built their infrastructure with tax- 
free money. 

A dispute resolution panel at the 
World Trade Organization (WTO) had 

ruled the SEZ scheme as inconsistent 
with the disciplines of certain multi- 
lateral agreements, as the tax conces- 
sions are linked to export performance. 
So, the new DESH laws intend to 
remove the requirement of positive net 
foreign exchange earnings by the 
DESH units. 

There are many other changes pro- 
posed in the draft DESH Bill, mainly 
for using different nomenclature. For 
example, the development commis- 
sioner will be re-designated as hub 
director. Such changes are unlikely to 
be of any meaningful consequence. 
  
email: tncrajagopalan@gmail.com 
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Annual targets 
2021-22 2022-23 2023-24 

(F cr) 
2024-25 

v v v ~. Total 
ed) 572220") Ty PTA 152.496 
*|nitial target of $57,222 crore for FY23 was revised to $30,000 crore in view of subpar 

performance in FY22 Source: NITI Aayog 
  

stations under engineering pro- 
curement construction (EPC) 

mode instead of public-private 
partnership (PPP) has been the 

biggest hit to the pipeline. 
Station redevelopment, 

which accounts for 50 per cent 
of the railways’ 21.52-trillion 
monetisation target over four 
fiscal years, has not seen fruit- 
ion yet. It had floated tenders 
for the redevelopment of mar- 
quee stations such as New 
Delhi and Mumbai’s Chha-tra- 
pati Shivaji Terminus (CST), 

However, those proposals 
were shelved and it was 
decided to redevelop three key 
stations in EPC mode. 

Union minister Ashwini 
Vaishnaw, while presenting the 
Cabinet decision, had said that 
the railways is essentially a 
public good. So, the ministry 
was inclined to develop these 
assets out of its own pocket. 

The ministry is now looking 
at monetising stations with 
smaller asset value by redevel- 
oping them under PPP. Bids for 
16 stations including Anand 
Vihar, Vijayawada, and 
Bangalore City are in the 
works.According to another 
official, over 40 stations have 
been shortlisted by NITI Aayog 
to be monetised in the medium 
term. 

  

Aggarwal further says: “We see 
the whole or near 100 per cent 
of the two-wheeler market 
shifting from ICE in three 
years.” 

As for Ola Electric’s profit- 
ability, Aggarwal says: “We 
have started selling for the last 
eleven months, and we are 
confident that we will become 
profitable sometime next year.” 
The company saves costs by 
selling directly, and hence does 
not have to fork out dealer mar- 
gins. Nor does it make big mar- 
keting spends. The savings are 
diverted to product develop- 
ment and research. 

According to Aggarwal, ICE 
players who think that it will 
take along time for the conver- 
sion of two-wheelers into elec- 
tric mode, are doing so at their 
own peril. 

The Ola boss says that the 
company is already the market 

leader in the premium scooter 
market (over 1 lakh), where 90 

per cent of the market has con- 
verted to electric. In the pre- 
mium mass scooter segment, 
Olais launching its third model 
in April next year. This will be 
on the same premium scooter 
platform, but with a much 
more optimised powertrain, 
and will be priced at %85,000. 
Currently, 85 per cent of the 
scooter market is in this cate- 
gory, and so Ola plans to givea 
big push to their volumes in 
this space. 

Aggarwal says Ola Electric 
also plans to launch a cheaper 
model, priced below %85,000. 
Also on the anvil are plans to 
launch motorbikes across all 
segments next year. When it 
comes to the passenger car 
space, Aggarwal concedes that 
there will be competition from 
global players. Even so, it wants 
to put out its first upper-end 
model by 2024. “Our aim is 
that within three years of the 
first launch, we will have elec- 

tric cars costing between %5 
lakh and 50 lakh,” he says. 

Aggarwal says that the 
median of the passenger car 
market has shifted from the 
%10-lakh price point to %15-20 
lakh, because of the growth of 
mid-sized SUVs in the last cou- 
ple of years. He also points out 
that the sub-210 lakh segment 
is not growing. Only 1 million 
cars are being sold in this cate- 
gory, he says, and that is 
because consumers do not find 
it “exciting enough”. Hence, 
says Aggarwal, “well-engi- 
neered electric cars in this cat- 
egory will bring back the cus- 
tomers again.” 

He feels the real competi- 
tion in the passenger car mar- 
ket will be seen after two years 
when global players will come 
in with multiple world-class 
products, and not just lower 
price points. But he believes an 
Indian firm can do better in 
India than foreign players. 

More on business-standard.com 

White gold... 
Akshat Singhal, founder, Log9 
Materials, which makes bat- 
teries for EVs and will also have 
a cell manufacturing plant 
starting production by March 
2023, says while the govern- 
ment’s step is “commendable, 
the approach is still passive”. 

Given the growing strategic 
importance of lithium, astock- 
pile is required to be created. 

The challenge, according to 
Singhal, is that most of the 
other EV markets like the US, 

» BS SUDOKU 

China, and Europe, to name a 
few, already have active man- 
ufacturing of lithium ion (Li- 

ion) batteries and they can 

immediately use the lithium. 
However, it’s not the same 

scenario in India. Considering 
India doesn’t have active man- 
ufacturing, all it can do at this 
point is to make promises and 
speak about future sourcing 
commitments when manufac- 
turing goes on-stream. “Why 
will countries with lithium 
reserves pay heed to us when 
they already have an ecosystem 
for battery manufacturing up 
and running?” asks Singhal. To 
address that challenge, the gov- 
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ernment needs to secure 
supplies and streamline the 
procurement of material, com- 
mit capital, and create a stock- 
pile.The government can sell 
the material to companies that 
need it when the manufactur- 
ing goes on-stream. 

“We need to give enough 
confidence to these countries 
that India is serious about set- 
ting up a supply chain. The 
only way it can be done is to put 
your money where your mouth 
is,” says Singhal. As countries 
explore alternatives to fossil 
fuels, the demand for lithium 
is expected to see an increase. 

The Centre last year 
launched the National 
Programme on Advanced 
Chemistry Cell Battery Storage 
to reduce import dependence. 
The tiny advanced chemistry 
cells, which are used in Li-ion 
batteries, will play a big role in 
cutting short the world’s 
dependence on fossil fuels. A 
(PLI) scheme for potential 

manufacturers has also seen 
participation from several com- 
panies. Four companies, 
including Reliance New Energy 
Solar, Ola Electric Mobility, 
Hyundai Global Motors, and 
Rajesh Exports, were selected 
last month to get sops under 
the government’s %18,100-crore 
PLI. They will have to set up the 
facility in two years. 

India is emerging as one of 
the big markets for EVs and will 
need locally manufactured 
cells to feed the growing 
demand for EVs, says Samrath 
Kochar, founder and chief 
executive officer of Trontek, 
one of the largest manufac- 
turers of EV batteries. “It’s a 
step in the right direction and 
will help us become self-reliant 
on lithium. A government-to- 
government talk will help com- 
panies looking to manufacture 
cells locally to enter into long- 
term contracts with suppliers,” 
says Kochar. Electric two- 
wheeler penetration in overall 
two-wheeler sales is expected 
to account for a minimum of 
60 per cent by 2030. For electric 

three-wheelers, four-wheelers, 
and heavy commercial 
vehicles, it is likely to be 40 per 
cent, 10 percent, and 5 per cent, 

respectively, according to 
McKinsey & Company. Almost 
the entire EV industry in India 
currently imports Li-ion cells 
needed for battery manufac- 
turing. “This move will help 
remove that dependency,” says 
Arun Sreyas Reddy, co-founder, 
RACEnergy. 

E- rupee 
“In that sense, CBDC transac- 
tions are more anonymous 
than UPI transactions — even 
a5 UPI transaction is recorded 
by the bank. In UPI, there are 
notransactions that are not hit- 
ting the bank’s core banking 
solution,” said a source. 

However, there are digital 
trails of transactions even 
between wallets. Sources said 
the RBI is working on technol- 
ogy to erase such digital trails, 
too. This feature shall be imple- 
mented in the pilot at a later 
stage. Transaction anonymity 
is key to building customer 
confidence in using the CBDC 
for daily purposes. 

Pharma 
Companies are, in fact, creating 
new teams as their focus on 
adult vaccination increases. 
“To ensure readiness, we have 
created new roles via which we 
collaborate with institutions, 
doctors, and hospitals to pro- 
vide customised strategic solu- 
tions,” he said. A GSK India 
spokesperson said the com- 
pany is in the middle of hiring 
a new team that will drive its 
adult vaccination campaign. 
GSK India is readying to launch 
a shingles vaccine (a vaccine 

that protects against the 
Herpes Zoster) next year. 

“The channels, pathways 
for paediatric vaccination and 
adult vaccination are different. 
Therefore, while we have a pae- 

diatric vaccine team in place, 
we felt that we need to create a 
new team that will work on 
adult vaccines like shots 
against shingles and flu,” the 
spokesperson added. 

Demand for pneumonia 
vaccines for adults has shot up 
during the last two years. Apart 
from Pfizer’s (Prevnar) and 

GSK’s (Synflorix) indigenously 
developed pneumonia vac- 
cines, which are making a 
mark, Serum Institute of India 
(SII) has launched its pneumo- 

nia vaccine for children up to 2 
years. Zydus Lifesciences is 
also working on a pneumococ- 
cal vaccine. 

SII launched its pneumonia 
vaccine in December 2020 for 
children, and has plans to con- 
duct studies on older age 
groups. SII CEO Adar Poon- 
awalla said: “In the future, we 
seek to conduct more studies 
to have it licenced for older age 
groups. Prevnar and other 
Pneumococcal and Flu vac- 
cines have seen a considerable 
rise in usage ever since people 
have realised the power of vac- 
cines efficacy and necessity.” 

SII has got the nod for an 
indigenously developed vac- 
cine for cervical cancer, caused 
by the human-papillomavirus 
(HPV). Priced competitively at 

200-400 a dose, this vaccine 
can be a game-changer for 
adolescent HPV vaccination in 
India. The Centre has plans to 
procure the vaccine for its 
National Immunisation Mis- 
sion. Malaria vaccines in the 
works are another major adult 
vaccination focus area for com- 
panies. SII’s malaria vaccines 
are undergoing trials in Africa, 
and licensure is likely by 2023. 
Production may start soon if 
things go well. The University 
of Oxford has partnered SII to 
make the R21/Matrix-M. SII will 

supply over 200 million doses 
every year of this vaccine after 
licensure. Its malaria vaccine 
will initially be for African 
countries. 

More on business-standard.com 

  

10.4. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made . As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of Bigshare Services Private Limited 
from the promoter and members of the promoter group and persons in conirol of the 
Company. Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter 

and members of the promoter group of the Company and their associates have 
not dealt in the Equity Shares or other specified securities of the Company either 
through the Stock Exchanges or off-market transactions (including inter-se transfer of 
Equity Shares among the promoters and members of the promoter group of the Company) 
from the date of the Board Meeting till the date of the Public Announcement and shall not 
deal in the Equity Shares or other specified securities of the Company either through the 
stock exchanges or off-market transactions (including inter-se transfer of Equity Shares 
among the promoters and members of the promoter group of the Company) from the 
date of the Public Announcement till the completion of the Buyback. 

. For the aggregate shareholding of the promoters and members of the promoter group of 
the Company as on the date of the Board Meeting i.e. December 1, 2022, please refer 
to Paragraph 6.1 of Part A. For the details of the transactions undertaken by the 
promoter and members of the promoter group of the Company, please refer to Paragraph 
6.4 of Part A. 

. While the promoters and members of the promoter group of the Company are not eligible 
to participate in the Buyback, depending on the number of Equity Shares bought back by 
the Company, their effective shareholding percentage in the Company, will increase 
consequent to the buyback. Any increase in the percentage holding/voting rights of the 
promoter and members of the promoter group is not an active acquisition and is incidental 
to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011, as amended. 

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK 
ON THE COMPANY 

. This Buyback is expected to achieve the objective of returning surplus funds to the 
shareholders, optimizing the capital structure, improving retum on equity through distribution 
of surplus funds, improving earnings per share by reduction in equity base and increasing 
shareholders’ value in the long term. The Buyback size being a small part of the existing 
surplus funds is not likely to cause any material impact on the profitability / earnings of 
the Company except a reduction in the income, which the Company could have earned 
as a return on the investment on the amount to be deployed towards Buyback. The 
Buyback may lead to reduction in outstanding Equity Shares, improvement in ‘earnings 
per share’ and enhanced return on equity, assuming that the Company would earn similar 
profits as in the past. 

. The amount required by the Company for the Buyback (including the Transaction Costs) 
will be funded out of the free reserves and/or such other sources of the Company as 
may be permitted by the Buyback Regulations and the Companies Act and on such 
terms and conditions as the Board may deem fit. 

. Pursuant to Regulation 16(ii} of the Buyback Regulations, the promoters and members 
of the promoter group and persons in control of the Company shall not participate under 
the Buyback. The Buyback of Equity Shares will not result in a change in control or 
otherwise affect the existing management structure of the Company. 

. Consequent to the Buyback and based on the number of Equity Shares bought back 
from the shareholders excluding the promoter and the members of the promoter group of 
the Company, the shareholding pattern of the Company would undergo a change. 
Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoter and promoter 
group and the persons in control of the Company are not entitled to participate under the 
Buyback. The Buyback of Equity Shares will not result in a change in control or otherwise 
affect the existing management structure of the Company and will not result in the 
public shareholding falling below 25% of the total fully paid-up Equity Share capital of 
the Company.   

secured and unsecured debts owed by the Company shall not be more than twice the 
paid-up Equity Share capital and free reserves post the Buyback. 

STATUTORY APPROVALS 

Pursuant to Sections 68, 69 and 70 and all other applicable provisions of the Act and 
applicable rules thereunder and the provisions of the Buyback Regulations and the 
Articles of Association of the Company, the Company has obtained the Board approval 
as mentioned above. 

. The Buyback is subject to receipt of such sanctions and approvals from statutory, 
regulatory or governmental authorities as may be required under applicable laws, including 
the Securities and Exchange Board of India, and the stock exchange on which the Equity 
Shares are listed, namely, BSE Limited. 

. The shareholders shall be solely responsible for determining the requirements for, 
and obtaining all such statutory consents and approvals under the provisions 
of the Companies Act, the Buyback Regulations, Foreign Exchange Management 
Act, 1999 (“FEMA”) (including, without limitation the approvals from the Reserve 
Bank of India and/or the SEBI, if any) as may be required by them in order to sell their 
Equity Shares to the Company pursuant to the Buyback. Shareholders would be 
required to provide copies of all such consents and approvals obtained by them to the 
Company’s Broker. 

. To the best of the knowledge of the Company, no other statutory approvals are 
required by it for the Buyback as on the date of this Public Announcement. Subject to 
the obligation of the shareholders to obtain the consents and approvals necessary for 
transfer of their Equity Shares to the Company as set out in Paragraphs 12.3 of Part B 
above, the Company shall obtain such statutory approvals as may be required, from 
time to time, if any, for completion of the Company’s obligations in relation to the 
Buyback. 

COLLECTION AND BIDDING CENTRES 

The Buyback will be implemented by the Company by way of open market purchases 
through the stock exchange (BSE) using its nationwide trading terminals. Therefore, the 
requirement of having collection and bidding centers is not applicable. 

COMPLIANCE OFFICER 

The Company has designated the following official as the Compliance Officer for the 
Buyback: 

: Ashish R. Shah 

: Company Secretary and Compliance Officer 

: Nirmala Apartments, 93, Jayprakash Road, Andheri West, 
Mumbai-400 058 

Tel : 022-67603603 

Email ID : ashishshah @jenburkt.com 

In case of any clarifications or to address investor grievance, the Shareholders may 
contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. 
Indian Standard Time on all working days except Saturdays, Sundays and public holidays, 
at the above-mentioned address. 

REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTER 

The Company has designated the following as Investor Service Center for the Buyback 
who is also the registrar & transfer agent to the Buyback (“Registrar”): 

Name 

Designation 

Address   

Address Office No S6-2, 6th Floor, Pinnacle Business 

Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East) Mumbai - 400093 

Tel : 022 - 62638200 

Fax : 022- 62638299 

Contact Person : Swapnil Kate 

Email ID buybackoffer @ bigshareonline.com 
Website www.bigshareonline.com 

SEBI 
Registration 
Number : INROO0001385 

Validity Period : Permanent 

CIN U99999MH1994PTC076534 

In case of any query/grievance, the Shareholders may also contact the Registrar to the 
Buyback, from Monday to Friday between 10:00 a.m. to 5:00 p.m. on all working days 
except Saturdays, Sundays and public holidays at the above-mentioned address. 

MERCHANT BANKER / MANAGER TO THE BUYBACK 

The Company has appointed the following as the Merchant Banker / Manager to the 
Buyback: 

Name 
Address 

: DAM Capital Advisors Limited 
One BKC, Tower C, 15th Floor Unit No. 1511, 

Bandra Kurla Complex Bandra (East), 
Mumbai - 400 051 Maharashtra, India 

+91 22 4202 2500 

+91 22-4202 2504 

Nidhi Gupta / Gunjan Jain 

jenburkt.buyback @ damcapital.in 

www.damcapital.in 

CAPITAL ay 
Fax : 

Contact Person : 

Email 

Website 
SEBI 
Registration 
Number MB/INM000011336 

Valldity Perlod : Permanent 

CIN U99999MH1993PLC071865 

DIRECTORS’ RESPONSIBILITY STATEMENT 

As per Regulation 24({i)(a) of the Buyback Regulations, the Board of Directors accepts 
full and final responsibility for all the information contained in this Public Announcement 
and any advertisements, circulars, brochures, publicity materials etc. which may be 
issued in relation to the Buyback and confirms that the information in such documents 
contain and will contain true, factual and material information and does not and will not 

contain any misleading information. This Public Announcement is issued under the 
authority of the Buyback Committee in terms of the resolution dated December 3, 2022. 

For and on behalf of the Board of Directors of 
Jenburkt Pharmaceuticals Limited 

Sd/- 

Ashish R. Shah 
Company secretary and 

Compliance Officer 
ICSI Membership Number: A9041 

Sd/- 

Ashish U. Bhuta 
Chairman and 

Managing Director 
DIN: 00226479 

Sd/- 

Dilip H. Bhuta 
Whole Time Director & 

CFO 
DIN: 03157252 

Date : December 3, 2022 
Place : Mumbai  
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ 
BENEFICIAL OWNERS OF EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED 
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK 
EXCHANGE(S) UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This public announcement (“Public Announcement’) is being made pursuant to the provisions 
of Regulation 16(iv)(b) and other applicable provisions of the Securities and Exchange Board 
of India (Buy-back of Securities) Regulations, 2018, for the time being in force including any 
statutory modifications and amendments thereto from time to time (“Buyback Regulations”) 
and contains the disclosures as specified in Schedule IV of the Buyback Regulations read with 
Schedule | of the Buyback Regulations. 

Certain figures contained in this Public Announcement, including financial information, have 

been subjected to rounding-off adjustments. All decimals have been rounded off to tow 
decimal points. In certain instances (i) the sum or percentage change of such numbers may 
not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or 
row in certain tables may not conform exactly to the total figure given for that column or row. 

OFFER TO BUYBACK EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED 
(“COMPANY”) OF FACE VALUE OF Z 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) 
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE(S). 

Part A — Disclosures in accordance with Schedule | of the Buyback Regulations 

1 

1.1. 

1.2. 

1.3. 

1.4. 

1.5. 

1.6. 

1.7. 

1.8. 

1.9. 

3.1 

3.2 

3.3 

5.1 

5.2 

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

Pursuant to the provisions of Sections 68, 69 and 70 and all other applicable provisions, 
if any, of the Companies Act, 2013, as amended (“Companies Act” or the “Act”), the 
Companies (Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the 
Companies (Management and Administration) Rules, 2014 (“Management Rules”), and 
the provisions of the Buyback Regulations, Articles of Association of the Company and 
pursuant to the resolutions passed by the board of directors of the Company (hereinafter 
referred to as the “Board” or the “Board of Directors”) at its meeting held on December 
1, 2022 (“Board Meeting”), the Board approved the buyback of the Company’s fully 
paid-up equity shares of the face value of = 10/- (Rupees Ten only) each 
(‘Equity Shares”) from its shareholders/ beneficial owners excluding promoters, promoter 
group and persons who are in control of the Company, via the ‘open market’ route 
through the stock exchange, for a total amount not exceeding ¢ 11,60,00,000/- (Rupees 
Eleven Crore Sixty Lakhs only) (“Maximum Buyback Size”), and at a price not exceeding 
= 702/- (Rupees Seven Hundred and Two only) per Equity Share (“Maximum Buyback 
Price”), payable in cash (the process being referred hereinafter as “Buyback’). The 
Maximum Buyback Size shall not include any expenses incurred or to be incurred for the 
Buyback like filing fees payable to SEBI, advisors’ fees, stock exchange fees, brokerage, 
costs, fees, turnover charges, applicable taxes including inter alia securities transaction 
tax, goods and services tax, stamp duty, etc., public announcement publication expenses 
and other incidental and related expenses and charges ("Transaction Costs”). 

The Maximum Buyback Size represents 9.96% of the aggregate of the total paid-up 
Equity Share capital and free reserves of the Company based on the audited financial 
statements of the Company as on March 31, 2022 (being the latest available audited 
financial statements of the Company) which is within the prescribed limit of 15% of the 
total paid-up Equity Share capital and free reserves of the Company as provided under 
Regulation 4(iv) of the Buyback Regulations. 

Since the Maximum Buyback Size is not more than 10% of the total paid-up Equity Share 
capital and free reserves of the Company in accordance with the proviso to the Section 
68(2)(b) of the Act and Regulation 5(i)(b) of the Buyback Regulations, the approval of 
the shareholders of the Company is not required. 

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% 
of the Maximum Buyback Size i.e.  5,80,00,000/- (Rupees Five Crore and Eighty Lakhs 

only) (“Minimum Buyback Size”) towards the Buyback and accordingly, based on the 
Maximum Buyback Price and Minimum Buyback Size, the Company will purchase an 
indicative minimum number of 82,622 Equity Shares. 

The Board (or the buyback committee constituted by the Board and empowered to 
exercise its powers in relation to the Buyback), shall determine, at its discretion, the time 

frame for completion of the Buyback and may close the Buyback (which shall not be 
longer than six (6) months from the date of commencement of the Buyback or such 
other period as may be permitted under the Act and/or Buyback Regulations or as may 
be directed by the appropriate authorities) after the Minimum Buyback Size has been 
reached, and irrespective of whether the Maximum Buyback Size has or has not been 
reached, after giving appropriate notice for such closure and on completing all formalities 
in this regard, in accordance with the Act and/or Buyback Regulations. 

The Buyback (including Transaction Costs) will be implemented by the Company out of 
its free reserves and/or such other source as may be permitted under Section 68(1) of 
the Act and Regulation 4(ix) and Regulation 4(iv)(b)(ii) of the Buyback Regulations and 
shall be from the open market purchases through the stock exchange, by the order 
matching mechanism of the stock exchange except ‘all or none’ order matching system, 
as provided under the Buyback Regulations. 

The Buyback is subject to receipt of such sanctions and approvals from statutory, 
regulatory or governmental authorities as may be required under applicable laws, including 
the Securities and Exchange Board of India (“SEBI”), and the stock exchange on which 
the Equity Shares are listed, namely, BSE Limited (“BSE”). 

The Buyback from the shareholders, who are non-resident members, Overseas Corporate 

Bodies (OCBs) and Foreign Institutional Investors (Flls) / Foreign Portfolio Investors 
(FPls), and members of foreign nationality, if any, etc. is subject to such approvals as 
may be required including approvals from the Reserve Bank of India under the Foreign 
Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any, 
and such approvals shall be required to be taken by such shareholders. 

A copy of this Public Announcement is available on the website of the Company at 
www.jenburkt.com, and is expected to be available on the website of SEBI i.e. 
www.sebi.gov.in during the period of the Buyback and on the website of the stock 
exchange at www.bseindia.com. The proposed timetable for the Buyback is set out 
under Paragraph 3 of Part B below. 

NECESSITY FOR THE BUYBACK 

Buyback is the process of acquisition by the Company of its own Equity Shares. 
This Buyback is the Company’s efforts to effectively utilize its resources in best 
possible manner to benefit its shareholders and is expected to achieve the objective of 
returning surplus funds to the shareholders, improving return on equity through distribution 
of surplus funds, improving earnings per share by reduction in equity base and increasing 
shareholders’ value in the long term by improving key return ratios. The Company is 
debt free and has a track record of generating healthy cash flows. This Buyback is not 
likely to cause any material impact on the profitability/earnings of the Company except 
a reduction in the income, which the Company could have earned as a return on 

investment on the amount to be deployed towards Buyback. The Buyback will lead to 
reduction in outstanding Equity Shares of the Company, improvement in ‘earnings per 
share’ and enhanced return on equity, assuming that the Company would earn similar 
profits as in the past. This Buyback size being a small part of the existing surplus funds 
will in no way impair the Company’s ability to pursue its growth plans and opportunities 
and meet its cash requirements in business operations, in future. 

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING AT 
THE BUYBACK PRICE 

The Maximum Buyback Price of = 702 per Equity Share has been arrived at after 
considering various factors, including trends in the market price of the Equity Shares on 
the stock exchange, the net worth of the Company and the potential impact of the 
Buyback on the earnings per share and other similar ratios of the Company. 

The Maximum Buyback Price of = 702 per Equity Share represents: (i) a premium of 
20.01% over the volume weighted average market price of the Equity Shares on BSE, 

for three (3) months prior to the date of intimation to BSE of the Board Meeting to 
consider the proposal of the Buyback, i.e. November 28, 2022; (ii) a premium of 17.83% 
over the volume weighted average market price of the Equity Shares on BSE, for two (2) 
weeks prior to the date of intimation to BSE for the Board Meeting to consider the 
proposal of the Buyback. i.e. November 28, 2022; and (iii) a premium of 18.96% over 
the volume weighted average market price of the Equity Shares on BSE, for one (1) 
month prior to the date of intimation to BSE of the Board Meeting to consider the proposal 
of the Buyback, i.e. November 28, 2022 and (iv) a premium of 18.63% over the closing 
market price of the Equity Shares as on the trading day prior to the date of the intimation 
to BSE for the Board Meeting i.e. November 28, 2022. The closing market price of the 
Equity Shares as on the date of Board Meeting i.e. December 1, 2022, was = 617.50 on 
BSE. 

The actual number of Equity Shares bought back will depend upon the actual price paid 
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought 
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback 
Size. The actual reduction in outstanding number of Equity Shares would depend upon 
the price at which the Equity Shares of the Company are traded at BSE as well as the 
total number of Equity Shares bought back by the Company from the open market 
through the stock exchange during the Buyback period. 

MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL & FREE 
RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE 
FINANCED 

The Maximum Buyback Size of T 11,60,00,000 (Rupees Eleven Crore Sixty Lakhs only) 
(excluding Transaction Costs), is 9.96% of the aggregate of the total paid up Equity 
Share capital and free reserves as per the last audited financial statements of the 
Company, as on March 31, 2022. 

The Buyback {including the Transaction Costs) would be financed out of free reserves 
of the Company and/or such other sources as may be permitted by the Buyback 
Regulations and the Companies Act, and on such terms and conditions as the Board 
may deem fit. Borrowed funds from banks and financial institutions, if any, will not be 

used for the Buyback. The Company shall transfer from its free reserves a sum equal 
to the face value of the Equity Shares bought back through the Buyback to the Capital 
Redemption Reserve Account and the details of such transfer shall be disclosed in its 
subsequent audited financial statements. 

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO 
BUYBACK 

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum 
number of Equity Shares bought back would be 1,65,242 (“Maxlmum Buyback Shares”) 
which is 3.60% of the total number of outstanding Equity Shares of the Company. 

If the Equity Shares are bought back at a price below the Maximum Buyback Price, the 
actual number of Equity Shares bought back could exceed the indicative Maximum 
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always 
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be   
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bought back will not exceed 25% of the total number of Equity Shares in the total paid 
up Equity Share capital of the Company as on March 31, 2022. 

DETAILS OF SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP OF 
THE COMPANY AND OTHER DETAILS 

The aggregate shareholding of the (i) promoters and members of the promoter group of 
the Company and (ii) persons who are in control of the Company as on the date of the 
Board Meeting i.e. December 1, 2022 is as follows: 
  

  

  

  

  

  

  

  

  

  

  

  

                

  

  

  

  

Sr. | Name Category No. of Equity | Percentage 
No. Shares held (%) 

1. Ashish Uttam Bhuta Promoter 2,61,127 5.69 

2. | Jayshree Uttam Bhuta Promoter Group 5,36,480 11.69 

3._| Mahesh H Bhuta Promoter Group 74,374 1.62 

4. Kunti Gala Promoter Group 51,278 1.12 

5. Kalindi Hemendra Bhuta Promoter Group 3,99,700 8.71 

6. Prakash H Bhuta Promoter Group 29,412 0.64 

7. Bhavika Ashish Bhuta Promoter Group 51,637 1.13 

8. Riddhi Haresh Shroff Promoter Group 32,240 0.70 

9. | Shivani Haresh Shroff Promoter Group 17,000 0.37 

10. | Bhuta Holdings Private Promoter 6,16,128 13.43 

Limited 

11. | Jagruti Ketan Bhuta Promoter Group 29,412 0.64 

Total 20,98,788 45.73 

The aggregate shareholding of the directors of the corporate promoter, i.e., Bhuta 
Holdings Private Limited, and the corporate members of the promoter group of the 
Company as on the date of the Board Meeting i.e. December 1, 2022, is as follows: 

Sr. | Name No. of Equity Percentage (%) 
No. Shares held 

1. Ashish Uttam Bhuta 2,61,127 5.69 

2. Dilip Harkishandas Bhuta 600 0.01 

Total 2,61,727 5.70             
The aggregate shareholding of the directors and key managerial personnel of the Company 

  

  

  

  

  

  

  

      
as on the date of the Board Meeting i.e. December 1, 2022, is as follows: 

Sr. | Name Deslgnation No. of Equlty | Percentage 
No. Shares held (%) 

1. | Ashish Uttam Bhuta Chairman and 2,61,127 5.69 

Managing Director 

2. | Dilip Harkishandas Bhuta) Whole Time Director 600 0.01 
& CFO 

3. | Arun Rangildas Non-Executive and 100 0.00 
Raskapurwala Independent Director 

4. | Rameshchandra Non-Executive and 500 0.01 
Jadavjibhai Vora Independent Director 

5. | Bharat Vasant Bhate Non-Executive and 2,500 0.05 

Independent Director 

6. | Ashish Rasiklal Shah Company Secretary and 2,054 0.04 
Compliance Officer 

Total 2,66,881 5.82           
No Equity Shares or other specified securities of the Company have been purchased or 
sold by the (i) promoter and members of the promoter group of the Company and 
persons who are in control of the Company, (ii) directors of corporate promoter and 
corporate members of the promoter group of the Company, and (iii) directors and key 
managerial personnel of the Company, on the stock exchanges or off market during a 
period of twelve (12) months preceding December 3, 2022, i.e. the date of the Public 

Announcement and six (6) months preceding December 1, 2022, i.e. the date of the 
Board Meeting, except for the following:   

  

  

  

  

  

Name Aggregate) Nature of | Maximum/ Date of | Minimum) Date of 
No. of | Transaction Price |Maximum Price | Minimum 
Equity @®) Price @®) Price 
Shares 

acquired/ 
sold 

Bhagirathi | (1,17,650) | Transmission NA NA NA NA 
Harshad 
Bhuta 

Mahesh 29,412 |Transmission NA NA NA NA 

Harshad 
Bhuta 

Jagruti 29,412 | Transmission NA NA NA NA 

Ketan Bhuta| 

Riddhi 29,414 |Transmission NA NA NA NA 

Haresh 
Shroff 

Prakash H 29,412 | Transmission NA NA NA NA 

Bhuta                   
The above mentioned transactions took place during September 30, 2022 to November 
4, 2022. 

NON-— PARTICIPATION BY THE PROMOTER, MEMBERS OF THE PROMOTER GROUP 
AND PERSONS IN CONTROL OF THE COMPANY IN THE BUYBACK 

As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. 

Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter, members 
of the promoter group and persons in control of the Company, and their respective 
associates have not dealt in the Equity Shares or other specified securities of the 
Company either through the stock exchange or off — market transactions (including 
inter-se transfer of Equity Shares among the promoter and the members of the promoter 
group of the Company) from the date of the Board Meeting till the date of the Public 
Announcement and shall not deal in the Equity Shares or other specified securities of the 
Company either through the stock exchange or off-market transactions (including inter- 
se transfer of Equity Shares among the promoters and the members of the promoter 
group of the Company) from the date of the Public Announcement till the completion of 
the Buyback. 

NO DEFAULTS 

The Company confirms that there are no defaults subsisting in the repayment of 
deposits or interest payment thereon, redemption of debentures or interest payment 
thereon or redemption of preference shares or payment of dividend due to any 
shareholder, or repayment of any term loans or interest payable thereon to any financial 
institution or banking company. 

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK 
REGULATIONS AND THE COMPANIES ACT 

All the Equity Shares of the Company are fully paid-up. 

The Buyback period commence from December 1, 2022, i.e. the date of the Board 

resolution authorising the Buyback to the date on which the last payment of consideration 
for the Equity Shares bought back by the Company is made (“Buyback Period”). The 
Company is not permitted to raise further capital for such period following the date of 
expiry of the Buyback Period (except in discharge of its subsisting obligations) as 
specified in the Buyback Regulations, read with the relevant circulars issued by SEBI 
from time to time. 

The Buyback shall open not later than seven (7) working days from the date of Public 
Announcement and shall close within a period of six (6) months from the date of opening 
of the Buyback. 

The Company shall not issue any Equity Shares or other specified securities (including 
by way of bonus or convert any outstanding stock options/outstanding instruments into 
Equity Shares) till the expiry of the Buyback Period. 

The Company has not undertaken a buyback of any of its securities during the period 
of one year immediately preceding the date of the Board Meeting i.e. December 1, 2022 
and shall not make any offer of buyback within a period of one year from the date of 
expiry of the Buyback Period. 

The Company shall not buy back its shares from any person through negotiated deals 
whether on or off the stock exchanges or through spot transactions or through private 
arrangement. 

The Equity Shares bought back by the Company shall be compulsorily extinguished 
and destroyed in terms of the Buyback Regulations and will not be held for re-issue at 
a later date. 

The funds borrowed from banks and financial institutions will not be used for the Buyback. 

The Company, as per the provisions of Section 68(8) of the Companies Act, will not 
issue the same kind of shares including allotment of new shares under clause (a) of 
sub-section (1) of section 62 of the Companies Act or other specified securities within 
a period of 6 (six) months after the completion of the Buyback except by way of bonus 
issue or in the discharge of subsisting obligations such as conversion of warrants, stock 
option schemes, sweat equity or conversion of preference shares or debentures into 
Equity Shares. 

The ratio of the aggregate of secured and unsecured debts owed by the Company shall 
not be more than twice the paid-up share capital and free reserves after the Buyback as 
prescribed under Buyback Regulations, the Companies Act, the rules made thereunder 
and other applicable laws. 

The Company shall maintain minimum public shareholding as specified in Regulation 38 
of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended. 

The Company is not undertaking the Buyback to delist its Equity Shares from the stock 
exchange. 

The Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Companies Act.   
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There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act as on date. 

The Company shall not withdraw the Buyback after the date of this Public Announcement. 

CONFIRMATIONS FROM THE BOARD 

The Board of Directors of the Company has confirmed during the Board Meeting on 
December 1, 2022, that it has made a full enquiry into the affairs and prospects of the 
Company and has formed an opinion that: 

immediately following the date of the Board Meeting approving the Buyback on December 1, 
2022, there will be no grounds on which the Company could be found unable to pay its debts; 

as regards the Company’s prospects for the year immediately following the date of the 
Board Meeting, and having regard to the Board's intention with respect to the management 
of Company’s business during that year and to the amount and character of the 
financial resources which will in the Board’s view be available to the Company during that 

year, the Company will be able to meet its liabilities as and when they fall due and will 
not be rendered insolvent within a period of one year from the dates of the Board 
Meeting; and 

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the 
Company were being wound up under the provisions of the Companies Act, 1956, 
Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016, as applicable 
(including prospective and contingent liabilities). 

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION 
FORMED BY DIRECTORS REGARDING INSOLVENCY 

The text of the report dated December 2, 2022 received from D.R.Mehta & Associates, 

Chartered Accountants, the statutory auditors of the Company, addressed to the Board 
of Directors is reproduced below: 

Quote 

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED 
BY DIRECTORS REGARDING INSOLVENCY 

The Board of Directors 
Jenburkt Pharmaceuticals Limited 
Nirmala Apartments, 
93, Jay Prakash Road, 

Andheri (W), 
Mumbai - 400 058. 

Sub: Statutory Auditor's Report in respect of the proposed buyback of equity shares 
by Jenburkt Pharmaceuticals Limited (the “Company”) in terms of Schedule IV read 
with Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back 
of Securities) Regulations, 2018 (“Buyback Regulations”). 

1. This report is issued in accordance with the terms of our engagement letter dated 
December 1, 2022. 

2. We have been engaged by Jenburkt Pharmaceuticals Limited (“the Company’) 
to perform a reasonable assurance engagement on determination of the amount of 
permissible capital payment in connection with the proposed Buyback by the Company 
of its Equity shares in pursuance of the provision of Section 68 and 70 of the Act 
(defined below) and Buyback Regulations. 

3. The Board of Directors of the Company has approved a proposal for buyback of 
equity shares of the Company (“Equity Shares”) at its meeting held on December 
1, 2022 in pursuance of the provisions of Sections 68, 69 and 70 of the Companies 
Act, 2013, as amended (the “Act”) and the Buyback Regulations. We have been 
requested by the management of the Company to perform a reasonable assurance 
engagement on the accompanying statement of permissible capital payment 
(‘Annexure’) as at March 31, 2022 (hereinafter referred to as the “Statement’). This 
Statement has been prepared by the management of the Company, which we have 
initialed for the purposes of identification only. 

Management’s Responslbllity 

4. The preparation of the Statement in accordance with Section 68 of the Companies 
Act, 2013 and the compliance with the Buyback Regulations, is the responsibility of 
the management of the Company, including the computation of the amount of the 
permissible capital payment, the preparation and maintenance of all accounting and 
other relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

Auditor’s Responsibility: 

5. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to 
provide a reasonable assurance: 

i. we have inquired into the state of affairs of the Company in relation to the 
audited standalone financial statements as at March 31, 2022; 

ii. if the amount of permissible capital payment as stated in Annexure, has been 
properly determined considering the audited financial statements as at March 

31, 2022 and is within the permissible limit and computed in accordance with 
Section 68(2)(c) of the Act and the proviso to Regulation 4(iv) of the Buyback 
Regulations; 

iii. if the Board of Directors of the Company, in its meeting held on December 1, 
2022 has formed the opinion as specified in Clause (x) of Schedule | to the 
Buyback Regulations, on reasonable grounds and that the Company will not, 
having regard to its state of affairs, be rendered insolvent within a period of one 
year from the aforesaid date of board meeting; and 

Whether we are aware of anything to indicate that the opinion expressed by the board 
of directors of the Company in the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of declaration. 

6. The audited financial statements referred to in paragraph 5 above, have been 
audited by us, on which we have issued an unmodified audit opinion dated May 27, 
2022. We conducted our audit of financial statements in accordance with the Standards 
on Auditing as specified under Section 143(10) of the Companies Act, 2013 and 
other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those Standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance 
Note on Audit Reports and Certificates for Special Purposes, issued by the Institute 
of Chartered Accountants of India (the “Guidance Note”). The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention in paragraph 5 
above. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 

(i) We have inquired into the state of affairs of the Company in relation to its 
audited financial statements as at and for the year ended March 31, 2022; 

Examined authorization for buyback from the Articles of Association of the 
Company; 

Examined that the amount of permissible capital payment for the Buyback as 
detailed in Annexure is within permissible limit computed in accordance with section 
68(2) of the Act and Regulation 4(i) of the Buyback Regulation based on the audited 
financial statements for the year ended March 31, 2022 of the Company; 

Traced the amounts of paid-up equity share capital, retained earnings and 
general reserves as mentioned in Annexure from the audited standalone financial 
statements as at March 31, 2022; 

Examined that the ratio of debt owned by the Company, if any, is not more than 
twice the capital and its free reserve after the Buyback based on the audited 
standalone financial statements of the Company; 

(vi) Verified the arithmetical accuracy of the amounts mentioned in Annexure; 

(vii) Examined that all shares for Buyback are fully paid-up; 

(vill) Read the resolutions passed in the meeting dated December 1, 2022 of the 
board of directors of the Company. 

(ix) Read the director's declarations for the purpose of buy back and solvency of 
the Company; and 

(x) Obtained necessary representations from the management of the Company. 

Opinion 

10. Based on enquiries conducted and our examination as above, we certify that: 

a. Inquired into the state of affairs of the Company with reference to the audited 
standalone and financial statements as at March 31, 2022 

b. The amount of permissible capital payment (including premium) towards the 
proposed buyback of equity shares as computed in the Statement attached 

herewith, is properly determined in our view in accordance with Section 68(2) 
read with proviso to Section 68(2)(b) of the Act. The amounts of share capital 
and free reserves have been extracted from the audited financial statements 
of the Company as at and for the year ended March 31, 2022; 

c. The board of directors of the Company, in their meeting held on December 1, 
2022 have formed their opinion as specified in clause (x) of Schedule | to the 
Buyback Regulations, on reasonable grounds and that the Company, having 
regard to its state of affairs, will not be rendered insolvent within a period of one 
year from the date of passing the resolution of the board and we are not aware 
of anything to indicate that the opinion expressed by the directors of the 
Company in the declaration as to any of the matters mentioned in the declaration 
is unreasonable in circumstances as at the date of declaration. We are not 
aware of anything to indicate that the opinion expressed by the board of 
directors of the Company in the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of declaration. 

11. This certificate may be relied upon by the Company and the Manager. We hereby 
consent to extracts of, or reference to, this certificate being used in the public 

announcement in connection with the Buyback. We also consent to the submission 

(ii) 

(iil 

(v) 

(v) 

(Contd.) 
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of this certificate as may be necessary, to any regulatory authority, stock exchanges 
and/ or for the records to be maintained by the Manager. 

For D.R. Mehta & Associates, 

Chartered Accountants 
Firm’s registration number: 106207W 
Vikram Mehta 
Partner 
Membership number: 47347 
UDIN: 22047347BESQGG5794 

Place: Mumbai 
Date: 2" December, 2022 

Annexure 

Statement of permissible capital payment of Jenburkt Pharmaceuticals Limited 

Computation of amount of permissible capital payment towards buyback of equity shares in 
accordance with Section 68(2) of the Companies Act, 2013 (“Act”) based on audited standalone 
financial statements as at March 31, 2022: 

{in = [in lacs]) 
  
  

  

  

  

  

  

    

Particulars Amount 

Paid-up Equity Share Capital as at March 31, 2022 
(4589378 equity shares of = 10 each) (A) 458.94 

Free Reserves 

General Reserve 334.62 

Retained Earnings 10,852.68 

Free Reserves (B) 11,187.30 

Total paid up equity capital and free reserves (A+B) 11,646.24 

Permissible capital payment In accordance with proviso to 
Section 68(2)(b) of the Act requiring Board Resolution 
(10% of total paid-up Equity Share capital and free reserves) 1,164.62       

For and on behalf of the Board of Directors 
Jenburkt Pharmaceuticals Ltd. 
Dilip Bhuta 
Whole Time Director & CFO 

Place: Mumbai 
Date: 2 Dec, 2022 

Unquote 

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations 

1 

2.1. 

2.2. 

2.3. 

4.2. 

4.3. 

4.4. 

4.5. 

46. 

4.7. 

DATE OF BOARD APPROVAL FOR THE BUYBACK 

The Buyback has been approved by the Board in the Board Meeting held on December 
1, 2022. Further, since the Maximum Buyback Size is not more than 10% of the total 

paid-up Equity Share capital and free reserves of the Company in accordance with the 
proviso to the Section 68({2)(b) of the Act, the approval from the shareholders of the 
Company is not required. 

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT 
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK 

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative 
maximum number of Equity Shares bought back would be 1,65,242 i.e. the Maximum 
Buyback Shares. If the Equity Shares are bought back at a price below the Maximum 
Buyback Price, the actual number of equity shares bought back could exceed the 
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback 
Size) but will always be subject to the Maximum Buyback Size. 

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% 
of the Maximum Buyback Size i.e. the Minimum Buyback Size towards the Buyback and 
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the 
indicative minimum number of Equity Shares to be purchased by the Company is 
82,622 Equity Shares. 

The Buyback (including the Transaction Costs) will be funded out of the free reserves, 
and/or such other sources as may be permitted by the Buyback Regulations and the 
Companies Act, and on such terms and conditions as the Board may deem fit. Borrowed 
funds from banks and financial institutions will not be used for the Buyback. In terms of 
Section 69 of the Act, the Company shall transfer from its free reserves a sum equal 
to the face value of the equity shares bought back through the Buyback to the Capital 
Redemption Reserve Account, and the details of such transfer shall be disclosed in its 

subsequent audited financial statements. 

PROPOSED TIMETABLE 

Activity 

Date of Board Meeting and Board 
resolution approving Buyback 

Date of publication of the Public 
Announcement 

Date of opening of the Buyback 

Acceptance of Equity Shares 
(accepted only in dematerialised mode) 

Extinguishment of Equity Shares 

  
Date 

December 1, 2022 

  

  
December 5, 2022 

  
On or before December 14, 2022 

Upon the relevant pay-out by BSE 
  

  
The Equity Shares bought back in 
dematerialised form will be extinguished in 
the manner specified in the Securities and 
Exchange Board of India (Depositories and 
Participants) Regulations, 2018, as amended 
and the bye-laws framed thereunder and 
within the timeline prescribed under the 
Buyback Regulations. The Company shall 
ensure that all Equity Shares bought back 
are extinguished within 7 (seven) days of 
the expiry of the Buyback period. 

Earlier of: 
a. June 13, 2022 (i.e. six (6) months from 

the date of the commencement of the 
Buyback); or 

b. when the Company completes the 
Buyback by deploying the amount 
equivalent to the Maximum Buyback 
Size; or 

c. at such earlier date as may be 
determined by the Board or its Committee 
of Directors, after giving notice of such 
earlier closure, subject to the Company 
having deployed an amount equivalent 
to the Minimum Buyback Size (even if 
the Maximum Buyback Size has not been 
reached or the Maximum Buyback Shares 
have not been bought back), provided, 
that all payment obligations relating to 
the Buyback shall be completed before 
the last date for the Buyback. 

PROCESS AND METHODOLOGY FOR BUYBACK 

The Buyback is open to all shareholders and beneficial owners holding dematerialized 
shares (“Demat Shares”). Shareholders holding Equity Shares in physical form can 
participate in the Buyback, only after such Equity Shares are dematerialized. However, 
as per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. 

Further, as required under the Act and Buyback Regulations, the Company will not 
buyback Equity Shares which are locked-in or non-transferable, until the pendency of 
such lock-in, or until the time such Equity Shares become freely transferable, as 

applicable. 

The Buyback will be implemented by the Company by way of open market purchases 
through the BSE Limited, having nationwide terminals, by the order matching mechanism 
except “all or none” order matching system, as provided under the Buyback Regulations. 

For the implementation of the Buyback, the Company has appointed DAM Capital 
Advisors Limited as its broker (*Company’s Broker’) through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact 
details of the Company's Broker are as follows: 

  
Last date for the completion of the 
Buyback 

        
CAPITAL 

Name: DAM Capital Advisors Limited 
Address: One BKC, Tower C, 15" Floor, Unit No. 1511, 

Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051, Maharashtra, India 

Tel: +91 22 4202 2500; 
Fax: +91 22-4202 2504; 
Contact Person: Rajesh Tekadiwala 
Email: rajesh @damcapital.in 
Website: www.damcapital.in 
SEBI Registration Number: INZ000207137 
Validity Perlod: Permanent 
CIN: U99999MH1993PLC071865 

The Equity Shares are traded under the scrip code: 524731 at BSE. The ISIN of the 

Equity Shares of the Company is INE354A01013. 

The Company, shall, commencing on or before December 14, 2022 (i.e. the date of 
commencement of the Buyback), place “buy” orders on the Stock Exchanges on the 
normal trading segment to Buyback the Equity Shares through the Company’s Broker, 
in such quantity and at such price, not exceeding the Maximum Buyback Price of = 702 
per Equity Share, as it may deem fit, depending upon the prevailing market price of the 
Equity Shares on the Stock Exchanges. When the Company has placed an order for 
Buyback of Equity Shares, the identity of the Company as purchaser shall be available 
to the market participants of the Stock Exchanges. 

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the 

Buyback, would have to do so through their stock broker, who is a registered member of 
the stock exchange by indicating to their broker the details of the Equity Shares they 
intend to sell whenever the Company has placed a “buy” order for Buyback of the Equity 
Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by 
indicating to the Company’s Broker, the number of Equity Shares it intends to 
buy along with a price for the same. The trade would be executed at the price 
at which the order matches the price tendered by the beneficial owners and that 
price would be the Buyback price for that beneficial owner. The execution of the   

4.8. 

4.9. 

4.10. 

4.11. 

4.12. 

5.2. 

5.3. 

6.2. 

order and issuance of contract note would be carried out by the Company’s Broker 
in accordance with the requirements of the stock exchange and SEBI. Orders for 
Equity Shares can be placed on the trading days of the stock exchange. The Company 
is under no obligation to place “buy” order on a daily basis. The orders for buying 
back the Equity Shares will be placed on normal trading segment of Stock Exchanges at 
least once a week. 

It may be noted that a uniform price would not be paid to all the shareholders/ 
beneficial owners pursuant to the Buyback and that the same would depend on 
the price at which the trade with that particular shareholder/beneficial owner was 
executed. 

Shareholders are requested to get in touch with DAM Capital Advisors Limited 
(“Merchant Banker”) or the Company’s Broker or the Registrar of the Buyback to 
clarify any doubts in the process. For contact details, please refer paragraph 14 to 16 
of this Public Announcement. 

Subject to the Company purchasing Equity Shares for an amount equivalent to 
the Minimum Buyback Size, nothing contained herein shall create any obligation on the 
part of the Company or the Board to Buyback any additional Equity Shares or confer 
any right on the part of any shareholder to have any Equity Shares bought back, even 
if the Maximum Buyback Size has not been reached, and/or impair any power of the 
Company or the Board to terminate any process in relation to the Buyback, to the extent 
permissible by law. The Company is under no obligation to utilize the entire amount of 

Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the 
Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, 
except for the reasons mentioned in the Buyback Regulations, the amount held in the 
escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), may be 
liable to be forfeited and deposited in the Investor Protection and Education Fund of 
Securities and Exchange Board of India or as directed by SEBI in accordance with the 
Buyback Regulations. 

The Company shall submit the information regarding the Equity Shares bought back by 
it to BSE on a daily basis in accordance with the Buyback Regulations. The Company 
shall also upload the information regarding the Equity Shares bought back by it on its 
website (www.jenburkt.com) on a daily basis. 

Procedure to be followed by Eligible Shareholders holding Equity Shares in 
physical form: As per the proviso to Regulation 40(1) of the SEBI (LODR) Regulations 
(notified by the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Fourth Amendment) Regulations, 2018) read with the press release 
dated December 3, 2018 issued by SEBI, effective from April 1, 2019, requests for 
effecting transfer of securities shall not be processed unless the securities are held in 
the dematerialized form with a depository. Hence, public shareholders desirous of 
tendering their Equity Shares held in physical form can do so only after the Equity 
Shares are dematerialized and are advised to approach the concerned depository participant 
to have their Equity Shares dematerialized. 

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES 
IN PHYSICAL FORM AND DESIROUS OF PARTICIPATING IN THE BUYBACK ARE 
ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE 
THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER 
HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, 
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF 
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE 
IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK 

METHOD OF SETTLEMENT 

Settlement of Demat Shares: The Company will pay consideration for the Buyback to 
the Company’s Broker on or before every pay-in date for each settlement, as applicable 
to the stock exchange where the transaction is executed. The Company has opened a 
depository account (“Buyback Demat Account”) with Choice Equity Broking Private 
Limited. Demat shares bought back by the Company will be transferred into the Buyback 
Demat Account by the Company’s Broker, on receipt of such Demat Shares and after 
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial 
owners holding Demat Shares would be required to transfer the number of such Demat 
Shares sold to the Company pursuant to the Buyback, in favour of their stock broker 
through whom the trade was executed, by tendering the delivery instruction slip to their 
respective Depository Participant (“DP”) for debiting their beneficiary account maintained 
with the DP and crediting the same to the broker’s pool account as per procedure 
applicable to normal secondary market transactions. The beneficial owners would also 

be required to provide to the Company’s broker or the Registrar to the Buyback, copies 
of all statutory consents and approvals required to be obtained by them for the transfer 

of their Equity Shares to the Company, as applicable. 

Extinguishment of Demat Shares: The Demat Shares bought back by the Company 
shall be extinguished and destroyed in the manner specified in the Securities 
and Exchange Board of India (Depository and Participants) Regulations, 2018, as amended 
and bye-laws framed thereunder, in the manner specified in the Buyback Regulations 
and the Act. The Equity Shares lying in credit in the Buyback Demat Account will 
be extinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided 
that the Company undertakes to ensure that all Demat Shares bought back by 
the Company are extinguished within 7 (seven) days of the expiry of the Buyback 
Period. 

The Company shall submit the information regarding the Equity Shares bought back by 
it to BSE on a daily basis in accordance with the Buyback Regulations. The Company 
shall also upload the information regarding the Equity Shares bought back by it on its 
website (www.jenburkt.com) on a daily basis. 

BRIEF INFORMATION ABOUT THE COMPANY 

Jenburkt Pharmaceuticals Limited was incorporated on June 10, 1985. The registered 

office of the Company is at Nirmala Apartments, 93, Jayprakash Road, Andheri West, 
Mumbai-400058. The corporate identification number of the Company is 
L24230MH1985PLC036541. The equity shares of the Company are listed on BSE. 

The Company is engaged in the business of manufacturing, producing, developing and 
marketing a wide range of branded pharmaceuticals and health care products, in India 
and other countries. 

FINANCIAL INFORMATION ABOUT THE COMPANY 

The financial information on the basis of limited review financials for the period ended 
September 30, 2022 and the audited financial statements of the Company for the last 
three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 is 

provided hereunder: 

(Amount in % Lacs)   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Particulars Unaudited* Audited 

Half year For the year | For the year | For the year 
ended on ended on ended on ended on 
September | March 31, 2022|March 31, 2021 | March 31, 2020 

30, 2022 

Revenue from 
operations 6,698.41 12,398.04 10,929.42 11,889.09 

Other Income 240.40 494.87 430.85 421.83 

Total Income 6,938.81 12,892.91 11,360.27 12,310.92 

Expenses (excluding 
Finance Cost, 
Depreciation & 
Amortisation and 
Exceptional Items) 5,109.59 9,672.50 8,945.19 9,914.65 

Finance Cost/ 
Interest 18.00 43.45 47.37 52.56 

Depreciation & 
Amortisation 108.03 189.87 203.54 229.93 

Profit exceptional 
item and tax 1,703.19 2,987.09 2,164.17 2,113.78 

Exceptional Item 0 0 0 0 

Profit Before Tax 1,703.19 2,987.09 2,164.17 2,113.78 

Tax expense 421.25 757.37 513.93 626.82 

Net Profit after tax 
for the period 1,281.94 2,229.72 1,650.24 1,486.96 

Other 
Comprehensive 
Income 2.30 130.02 195.96 -233.38 

Total 
Comprehensive 
Income 1,284.24 2,359.74 1,846.20 1,253.58 

Paid-up Equity 
Share capital 458.94 458.94 458.94 458.94 

Free Reserves 
including Securities 
Premium Account 
(excluding impact 
of fair valuation on 
fixed assets) 11,918.51 11,187.30 9,425.69 7,775.45 

Other Reserves 94.31 92.01 -38.00 -233.96 

Net Worth 12,377.45 11,646.24 9,884.63 8,234.39 

Total Debt 230.10 675.50 506.69 517.98 

Notes: 

*Limited review standalone financial results of the Company for the period ended 
September 30, 2022 

(Amount in % except certain ratios)   

  

  

  

  

  

                

Particulars As at / For As at / For the year ended on 
the half 

year ended 

September March March March 
30, 2022 31, 2022 31, 2021 31, 2020 

Basic earnings per 
equity share 27.93" 48.58 35.96 32.40 

Diluted earnings 
per equity share 27.93" 48.58 35.96 32.40 

Debt / equity ratio 0.02 0.06 0.05 0.06 

Book value per 
equity share 269.70 253.77 215.38 179.42 

Return on Net 
Worth (%) 10.36% 19.15% 16.70% 18.06% 

*Not annualized   
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Basis 

Net profit attributable to equity shareholders/ 
weighted average number of equity shares 
outstanding during the year/period 

Net profit attributable to equity shareholders/ 
weighted average number of shares 
outstanding during the year/period, adjusted 
with dilutive potential ordinary shares 

Total debt / (Equity (Paid-up equity share capital, 
free reserves and securities premium) 

(Net Worth (Paid-up equity share capital, 
securities premium and reserves excluding 
Fair value of Investment in Equity instrument 
through OCI) / Number of Equity Shares 
outstanding at year end) 

Net Profit After Tax/{Net Worth at year end 
(Paid-up equity share capital, securities 
premium and reserves excluding Fair value of 
Investment in Equity instrument through OCI} 

Key Ratios 

Basic earnings per equity share 
  

  
Diluted earnings per equity share 

  
Debt-equity ratio 

  
Book value per equity share 

  
Return on net worth         
DETAILS OF ESCROW ACCOUNT 

In accordance with Regulation 20 of the Buyback Regulations and towards security for 
performance of its obligations under the Buyback Regulations, the Company has entered 
into an escrow agreement dated December 1, 2022 (“Escrow Agreement”) with the 

Merchant Banker and HDFC Bank Limited (“Escrow Bank”) pursuant to which the 
Company has opened an escrow account titled “JENBURKT PHARMACEUTICALS LTD 
BUYBACK ESCROW A/C’ bearing account no. 57500001126746 (the “Escrow Account’). 
The Company has authorized the Merchant Banker to operate the Escrow Account in 

compliance with the Buyback Regulations and the Escrow Agreement. 

The Company has deposited in the Escrow Account cash aggregating to = 29,00,000 
(Rupees Twenty-Nine Lakhs only) being 2.5% of the Maximum Buyback Size (“Cash 
Escrow’) in accordance with the Buyback Regulations, before opening of the Buyback. 

In addition, the Company has arranged for bank guarantee having no. 00348IGP003291822 
dated December 2, 2022 from Bank of Baroda, i.e., a scheduled commercial bank in favour 

of the Merchant Banker for an amount of f 3,00,00,000 (Rupees Three Crores only) (the “BG”) 
being more than 25% of the Maximum Buyback Size approved by the Board and is valid upto 
July 31, 2023. The BG shall be valid for a period of thirty days after the expiry of Buyback 
Period or till the completion of all obligations under Buyback Regulations, whichever is later. 
The security provided by the Company for performance of its obligations under the Buyback 
Regulations, consisting of the Cash Escrow and the BG, aggregates to Z 3,29,00,000 (Rupees 
Three Crore and Twenty-Nine Lakhs only). 

The funds in the Escrow Account may be released for making payment to the 
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the 
Escrow Account at all points in time. 

If the Company is not able to complete the Buyback equivalent to the Minimum Buyback 
Size, except for the reasons mentioned in the Buyback Regulations, the amount held in the 
escrow account, may be liable to be forfeited and deposited in the Investor Protection and 
Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations. 

The Cash Escrow and the BG will be released in accordance with the Buyback Regulations. 

LISTING DETAILS AND STOCK MARKET DATA 

The Equity Shares of the Company are listed on BSE. 

The high, low and average market prices in preceding three financial years (April to 
March period) and the monthly high, low and average market prices for the six (6) 
months preceding the date of the Public Announcement from and the corresponding 
volumes on BSE is as follows: 

  
  

  

  

  

BSE (Yearly): 

Period High Low Average | Total No. 

High | Date of | No. of | Low | Date of | No. of | Price | Equity 
(®) High | Equity| (%) Low | Equity| (%)* | Shares 

Shares Shares Traded 
Traded Traded 

Fiscal |680.35| 18-Jan-22| 5,563 |396.85 |05-Apr-21/ 1,892 | 513.58 | 8,64,665 
2022 

Fiscal | 485.00] 04-Aug-20] 22,471 | 298.10 |03-Apr-20| 1,311 | 390.07 |12,51,484 
2021 

Fiscal |546.15| 24-Jul-19 | 215 |275.25 |24-Mar-20) 4,394 | 443.33 | 4,02,393 
2020                       
Source: www.bseindia.com 

Note: High, Low and Average price for the period are based on closing prices at BSE. 

*Average price is the arithmetical average of closing prices during the said period 

  
  

  

  

  

  

  

  

BSE (Monthly): 

Period High Low Average | Total No. 

High | Date of| No. of | Low | Date of | No. of | Price jof Equity 
(%) | High |Equity| (%) Low | Equity} (%)* | Shares 

Shares Shares Traded 
Traded Traded 

November |645.15/30-Nov-| 3,037 | 572.00 | 03-Nov- 107 590.12 | 92,935 
2022 22 22 

October |577.25|04-Oct-| 1,029 |548.65 | 07-Oct- 668 563.91 | 12,331 
2022 22 22 

September|605.95| 16-Sep-| 551 (535.70 | 29-Sep- | 3,776 | 581.48 | 26,941 
2022 22 22 

August /|615.30]23-Aug-| 1,178 |526.60 | 01-Aug- 911 570.30 | 44,532 
2022 22 22 

July 534.25| 28-Jul- | 999 |487.20/} 01-Jul- 156 518.61 | 13,529 
2022 22 22 

June 568.70/01-Jun-| 167 |467.10} 20-Jun- | 6,475 | 519.76 | 21,399 
2022 22 22                       
Source: www.bseindia.com 

Note: High, Low and Average price for the period are based on closing prices 

*Average price is the arithmetical average of closing prices during the said period 

Notice of the Board Meeting convened to consider the proposal of the Buyback was 
given to BSE on November 28, 2022. The Board, at its meeting held on December 1, 

2022 approved the proposal for the Buyback at a maximum price of = 702 (Rupees 
Seven Hundred and Two only) per Equity Share and the intimation was sent to BSE on 
the same day. The high, low and closing market prices of the Equity Shares on BSE, 
during this period, are summarised below.   

  

  

  

  

  

Event Date High Low Closing 

) ) @) 
One day prior to the Notice of the | November] 591.90 573.15 591.75 
Board Meeting to consider the 25, 2022 
proposal of the Buyback was 
given to BSE 

Day on which Notice of the November} 593.00 573.05 592.75 
Board Meeting to consider the 28, 2022 

proposal of the Buyback was 
given to BSE 

One trading day post the Notice | November| 648.80 625.00 628.40 
of the Board Meeting to consider | 29, 2022 
the proposal of the Buyback was 
given to BSE 

Board Meeting Date December | 658.00 604.05 617.50 
1, 2022 

First trading day post the Board | December| 631.95 612.00 625.60 
Meeting date 2, 2022               
Source: www.bseindia.com 

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

The capital structure of the Company as on the date of this Public Announcement, and 
the indicative capital structure of the Company post the completion of the Buyback is 
set forth below: 

Particulars 
  

(As on the date (Post completion 

  

  

of this Public of the Buyback)* 
Announcement) (In %) {In 2) 

Authorised share capital: 10,00,00,000 10,00,00,000 
1,00,00,000 Equity Shares of ¥ 10 each 

Issued, subscribed and fully paid-up 4,58,93,780 4,42,41,360 

share capital: 

Pre-Buyback - 45,89,378 

Equity Shares of = 10/- each 
Post Buyback - 44,24,136* 
Equity Shares of € 10/- each 

*Note: Assuming that the indicative Maximum Buyback Shares are bought back. However, 
the post Buyback issued, subscribed and paid-up capital may differ depending upon the 
actual number of Equity Shares bought back. 

As on the date of this Public Announcement, there are no Equity Shares which are partly 
paid-up, or with call-in-arrears and there are no outstanding instruments convertible into 

Equity Shares. 

The shareholding pattern of the Company as on December 1, 2022 (pre-Buyback) and 
the proposed shareholding pattern of the Company post the completion of the Buyback 
is given below: 

          

  
  

  

  

  

  

  

  

Shareholder Pre-Buyback Post Buyback* 

No. of Equity | of Equity | No. of Equity) % of Equity 
Shares % Shares Shares Shares 

(A) Promoter & Promoter | 20,98,788 45.73 20,98,788 47.44 

Group 

(B) Public 24,90,590 54.27 

(C1) Shares underlying 
DRs : : 

(C2) Shares held by 23,25,348 52.56 

Employee Trust : : 

(C) Non-Promoter -Non- 
Public (C =C1+C2) : : 

Grand Total (A+B+C) 45,89,378 100 44,24,136 100               
* Assuming that the indicative Maximum Buyback Shares are bought back. However, the 
shareholding post completion of the Buyback may differ depending upon the actual 
number of Equity Shares bought back in the Buyback. 

(Contd.)
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10.4. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in conirol of the 
Company. Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter 
and members of the promoter group of the Company and their associates have 
not dealt in the Equity Shares or other specified securities of the Company either 
through the Stock Exchanges or off-market transactions (including inter-se transfer of 
Equity Shares among the promoters and members of the promoter group of the Company) 
from the date of the Board Meeting till the date of the Public Announcement and shall not 
deal in the Equity Shares or other specified securities of the Company either through the 
stock exchanges or off-market transactions (including inter-se transfer of Equity Shares 
among the promoters and members of the promoter group of the Company) from the 
date of the Public Announcement till the completion of the Buyback. 

. For the aggregate shareholding of the promoters and members of the promoter group of 
the Company as on the date of the Board Meeting i.e. December 1, 2022, please refer 
to Paragraph 6.1 of Part A. For the details of the transactions undertaken by the 
promoter and members of the promoter group of the Company, please refer to Paragraph 
6.4 of Part A. 

. While the promoters and members of the promoter group of the Company are not eligible 
to participate in the Buyback, depending on the number of Equity Shares bought back by 
the Company, their effective shareholding percentage in the Company, will increase 
consequent to the buyback. Any increase in the percentage holding/voting rights of the 
promoter and members of the promoter group is not an active acquisition and is incidental 

to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011, as amended. 

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK 
ON THE COMPANY 

. This Buyback is expected to achieve the objective of returning surplus funds to the 
shareholders, optimizing the capital structure, improving retum on equity through distribution 
of surplus funds, improving earnings per share by reduction in equity base and increasing 
shareholders’ value in the long term. The Buyback size being a small part of the existing 
surplus funds is not likely to cause any material impact on the profitability / earnings of 
the Company except a reduction in the income, which the Company could have earned 
as a return on the investment on the amount to be deployed towards Buyback. The 
Buyback may lead to reduction in outstanding Equity Shares, improvement in ‘earnings 
per share’ and enhanced return on equity, assuming that the Company would earn similar 
profits as in the past. 

. The amount required by the Company for the Buyback (including the Transaction Costs) 
will be funded out of the free reserves and/or such other sources of the Company as 

. As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of 
secured and unsecured debts owed by the Company shall not be more than twice the 
paid-up Equity Share capital and free reserves post the Buyback. 

STATUTORY APPROVALS 

. Pursuant to Sections 68, 69 and 70 and all other applicable provisions of the Act and 
applicable rules thereunder and the provisions of the Buyback Regulations and the 
Articles of Association of the Company, the Company has obtained the Board approval 
as mentioned above. 

. The Buyback is subject to receipt of such sanctions and approvals from statutory, 
regulatory or governmental authorities as may be required under applicable laws, including 
the Securities and Exchange Board of India, and the stock exchange on which the Equity 
Shares are listed, namely, BSE Limited. 

. The shareholders shall be solely responsible for determining the requirements for, 
and obtaining all such statutory consents and approvals under the provisions 
of the Companies Act, the Buyback Regulations, Foreign Exchange Management 
Act, 1999 (“FEMA”) (including, without limitation the approvals from the Reserve 
Bank of India and/or the SEBI, if any) as may be required by them in order to sell their 
Equity Shares to the Company pursuant to the Buyback. Shareholders would be 
required to provide copies of all such consents and approvals obtained by them to the 
Company’s Broker. 

. To the best of the knowledge of the Company, no other statutory approvals are 
required by it for the Buyback as on the date of this Public Announcement. Subject to 
the obligation of the shareholders to obtain the consents and approvals necessary for 
transfer of their Equity Shares to the Company as set out in Paragraphs 12.3 of Part B 
above, the Company shall obtain such statutory approvals as may be required, from 
time to time, if any, for completion of the Company’s obligations in relation to the 
Buyback. 

COLLECTION AND BIDDING CENTRES 

The Buyback will be implemented by the Company by way of open market purchases 
through the stock exchange (BSE) using its nationwide trading terminals. Therefore, the 
requirement of having collection and bidding centers is not applicable. 

COMPLIANCE OFFICER 

The Company has designated the following official as the Compliance Officer for the 
Buyback: 

ae feeeit | Gran, 5 fedax 2022 fasra wee 

Name 

Address 

Bigshare Services Private Limited 

Office No S6-2, 6th Floor, Pinnacle Business 

Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East) Mumbai - 400093 
Tel : 022 - 62638200 

Fax : 022- 62638299 

Contact Person : Swapnil Kate 

Email ID buybackoffer@ bigshareonline.com 

Website www.bigshareonline.com 

SEBI 
Reglstration 
Number : INRO00001385 

Valldity Perlod : Permanent 

CIN U99999MH1994PTC076534 

In case of any query/grievance, the Shareholders may also contact the Registrar to the 
Buyback, from Monday to Friday between 10:00 a.m. to 5:00 p.m. on all working days 
except Saturdays, Sundays and public holidays at the above-mentioned address. 

MERCHANT BANKER / MANAGER TO THE BUYBACK 

The Company has appointed the following as the Merchant Banker / Manager to the 

Buyback: 

Name 

Address 

: DAM Capital Advisors Limited 

One BKC, Tower C, 15th Floor Unit No. 1511, 

Bandra Kurla Complex Bandra (East), 
Mumbai - 400 051 Maharashtra, India 

+91 22 4202 2500 

+91 22-4202 2504 

Nidhi Gupta / Gunjan Jain 

jenburkt.buyback @ damcapital.in 

www.damcapital.in 

CAPITAL ay 
Fax : 

Contact Person : 

Email 

Website 

SEBI 
Registration 
Number MB/INM000011336 

Validity Period : Permanent 

CIN U99999MH1993PLC071865 

DIRECTORS’ RESPONSIBILITY STATEMENT 

As per Regulation 24({i)(a) of the Buyback Regulations, the Board of Directors accepts 
full and final responsibility for all the information contained in this Public Announcement 
and any advertisements, circulars, brochures, publicity materials etc. which may be 
issued in relation to the Buyback and confirms that the information in such documents 
contain and will contain true, factual and material information and does not and will not 

contain any misleading information. This Public Announcement is issued under the 
authority of the Buyback Committee in terms of the resolution dated December 3, 2022. 

For and on behalf of the Board of Directors of 
Jenburkt Pharmaceuticals Limited 

Sd/- 

Ashish R. Shah 
Company secretary and 

Compliance Officer 
ICSI Membership Number: A9041 

: Ashish R. Shah 

: Company Secretary and Compliance Officer 

: Nirmala Apartments, 93, Jayprakash Road, Andheri West, 
Mumbai-400 058 

: 022-67603603 

: ashishshah @jenburkt.com 

Name 

Designation 

Address 

may be permitted by the Buyback Regulations and the Companies Act and on such 
terms and conditions as the Board may deem fit. 

. Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters and members 
of the promoter group and persons in control of the Company shall not participate under 
the Buyback. The Buyback of Equity Shares will not result in a change in control or Tel 
otherwise affect the existing management structure of the Company. Email ID 

In case of any clarifications or to address investor grievance, the Shareholders may 
contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. 
Indian Standard Time on all working days except Saturdays, Sundays and public holidays, 
at the above-mentioned address. 

REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTER 

The Company has designated the following as Investor Service Center for the Buyback 
who is also the registrar & transfer agent to the Buyback (“Registrar”): 

. Consequent to the Buyback and based on the number of Equity Shares bought back 
from the shareholders excluding the promoter and the members of the promoter group of 
the Company, the shareholding pattern of the Company would undergo a change. 
Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoter and promoter 
group and the persons in control of the Company are not entitled to participate under the 
Buyback. The Buyback of Equity Shares will not result in a change in control or otherwise 
affect the existing management structure of the Company and will not result in the 
public shareholding falling below 25% of the total fully paid-up Equity Share capital of 
the Company. 

Sd/- 

Ashish U. Bhuta 
Chairman and 

Managing Director 
DIN: 00226479 

Date : December 3, 2022 

Place : Mumbai 

Sd/- 

Dilip H. Bhuta 
Whole Time Director & 

DIN: 03157252       
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Ea saaertteldad, ata, 4 fear 2022 
  

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF 

Eine JENBURKT PHAR 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ 
BENEFICIAL OWNERS OF EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED 
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK 
EXCHANGE(S) UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This public announcement (“Public Announcement’) is being made pursuant to the provisions 
of Regulation 16(iv)(b) and other applicable provisions of the Securities and Exchange Board 
of India (Buy-back of Securities) Regulations, 2018, for the time being in force including any 
statutory modifications and amendments thereto from time to time (“Buyback Regulations”) 
and contains the disclosures as specified in Schedule IV of the Buyback Regulations read with 
Schedule | of the Buyback Regulations. 

Certain figures contained in this Public Announcement, including financial information, have 

been subjected to rounding-off adjustments. All decimals have been rounded off to tow 
decimal points. In certain instances (i) the sum or percentage change of such numbers may 
not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or 
row in certain tables may not conform exactly to the total figure given for that column or row. 

OFFER TO BUYBACK EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED 
(“COMPANY”) OF FACE VALUE OF & 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) 
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE(S). 

Part A — Disclosures in accordance with Schedule | of the Buyback Regulations 
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

Pursuant to the provisions of Sections 68, 69 and 70 and all other applicable provisions, 
if any, of the Companies Act, 2013, as amended (“Companies Act” or the “Act’), the 
Companies (Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the 
Companies (Management and Administration) Rules, 2014 (“Management Rules”), and 
the provisions of the Buyback Regulations, Articles of Association of the Company and 
pursuant to the resolutions passed by the board of directors of the Company (hereinafter 
referred to as the “Board” or the “Board of Directors”) at its meeting held on December 
1, 2022 (“Board Meeting”), the Board approved the buyback of the Company’s fully 
paid-up equity shares of the face value of % 10/- (Rupees Ten only) each 
(“Equity Shares”) from its shareholders/ beneficial owners excluding promoters, promoter 
group and persons who are in control of the Company, via the ‘open market’ route 
through the stock exchange, for a total amount not exceeding F 11,60,00,000/- (Rupees 
Eleven Crore Sixty Lakhs only) (“Maximum Buyback Size”), and at a price not exceeding 
= 702/- (Rupees Seven Hundred and Two only) per Equity Share (“Maximum Buyback 
Price”), payable in cash (the process being referred hereinafter as “Buyback”). The 
Maximum Buyback Size shall not include any expenses incurred or to be incurred for the 
Buyback like filing fees payable to SEBI, advisors’ fees, stock exchange fees, brokerage, 
costs, fees, turnover charges, applicable taxes including inter alia securities transaction 
tax, goods and services tax, stamp duty, etc., public announcement publication expenses 
and other incidental and related expenses and charges (“Transaction Costs”). 

The Maximum Buyback Size represents 9.96% of the aggregate of the total paid-up 
Equity Share capital and free reserves of the Company based on the audited financial 
statements of the Company as on March 31, 2022 (being the latest available audited 
financial statements of the Company) which is within the prescribed limit of 15% of the 
total paid-up Equity Share capital and free reserves of the Company as provided under 
Regulation 4(iv) of the Buyback Regulations. 

Since the Maximum Buyback Size is not more than 10% of the total paid-up Equity Share 
capital and free reserves of the Company in accordance with the proviso to the Section 
68(2)(b) of the Act and Regulation 5(i)(b) of the Buyback Regulations, the approval of 
the shareholders of the Company is not required. 

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% 
of the Maximum Buyback Size i.e. = 5,80,00,000/- (Rupees Five Crore and Eighty Lakhs 
only) (“Minimum Buyback Size”) towards the Buyback and accordingly, based on the 
Maximum Buyback Price and Minimum Buyback Size, the Company will purchase an 
indicative minimum number of 82,622 Equity Shares. 

The Board (or the buyback committee constituted by the Board and empowered to 
exercise its powers in relation to the Buyback), shall determine, at its discretion, the time 

frame for completion of the Buyback and may close the Buyback (which shall not be 
longer than six (6) months from the date of commencement of the Buyback or such 
other period as may be permitted under the Act and/or Buyback Regulations or as may 
be directed by the appropriate authorities) after the Minimum Buyback Size has been 
reached, and irrespective of whether the Maximum Buyback Size has or has not been 
reached, after giving appropriate notice for such closure and on completing all formalities 
in this regard, in accordance with the Act and/or Buyback Regulations. 

The Buyback (including Transaction Costs) will be implemented by the Company out of 
its free reserves and/or such other source as may be permitted under Section 68(1) of 
the Act and Regulation 4(ix) and Regulation 4(iv)(b)(ii) of the Buyback Regulations and 
shall be from the open market purchases through the stock exchange, by the order 
matching mechanism of the stock exchange except ‘all or none’ order matching system, 
as provided under the Buyback Regulations. 

The Buyback is subject to receipt of such sanctions and approvals from statutory, 
regulatory or governmental authorities as may be required under applicable laws, including 
the Securities and Exchange Board of India (“SEBI”), and the stock exchange on which 
the Equity Shares are listed, namely, BSE Limited (“BSE”). 

The Buyback from the shareholders, who are non-resident members, Overseas Corporate 
Bodies (OCBs) and Foreign Institutional Investors (Flls) / Foreign Portfolio Investors 
(FPls), and members of foreign nationality, if any, etc. is subject to such approvals as 
may be required including approvals from the Reserve Bank of India under the Foreign 
Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any, 

and such approvals shall be required to be taken by such shareholders. 

A copy of this Public Announcement is available on the website of the Company at 
www.jenburkt.com, and is expected to be available on the website of SEBI i.e. 
www.sebi.gov.in during the period of the Buyback and on the website of the stock 
exchange at www.bseindia.com. The proposed timetable for the Buyback is set out 
under Paragraph 3 of Part B below. 

NECESSITY FOR THE BUYBACK 

Buyback is the process of acquisition by the Company of its own Equity Shares. 
This Buyback is the Company’s efforts to effectively utilize its resources in best 
possible manner to benefit its shareholders and is expected to achieve the objective of 
returning surplus funds to the shareholders, improving return on equity through distribution 
of surplus funds, improving earnings per share by reduction in equity base and increasing 
shareholders’ value in the long term by improving key return ratios. The Company is 
debt free and has a track record of generating healthy cash flows. This Buyback is not 
likely to cause any material impact on the profitability/earnings of the Company except 
a reduction in the income, which the Company could have earned as a return on 
investment on the amount to be deployed towards Buyback. The Buyback will lead to 
reduction in outstanding Equity Shares of the Company, improvement in ‘earnings per 
share’ and enhanced return on equity, assuming that the Company would earn similar 
profits as in the past. This Buyback size being a small part of the existing surplus funds 
will in no way impair the Company’s ability to pursue its growth plans and opportunities 
and meet its cash requirements in business operations, in future. 

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING AT 
THE BUYBACK PRICE 

The Maximum Buyback Price of = 702 per Equity Share has been arrived at after 
considering various factors, including trends in the market price of the Equity Shares on 

the stock exchange, the net worth of the Company and the potential impact of the 
Buyback on the earnings per share and other similar ratios of the Company. 

The Maximum Buyback Price of ¥ 702 per Equity Share represents: (i) a premium of 
20.01% over the volume weighted average market price of the Equity Shares on BSE, 
for three (3) months prior to the date of intimation to BSE of the Board Meeting to 
consider the proposal of the Buyback, i.e. November 28, 2022; (ii) a premium of 17.83% 
over the volume weighted average market price of the Equity Shares on BSE, for two (2) 
weeks prior to the date of intimation to BSE for the Board Meeting to consider the 
proposal of the Buyback. i.e. November 28, 2022; and (iii) a premium of 18.96% over 
the volume weighted average market price of the Equity Shares on BSE, for one (1) 
month prior to the date of intimation to BSE of the Board Meeting to consider the proposal 
of the Buyback, i.e. November 28, 2022 and (iv) a premium of 18.63% over the closing 
market price of the Equity Shares as on the trading day prior to the date of the intimation 
to BSE for the Board Meeting i.e. November 28, 2022. The closing market price of the 

Equity Shares as on the date of Board Meeting i.e. December 1, 2022, was = 617.50 on 
BSE. 

The actual number of Equity Shares bought back will depend upon the actual price paid 
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought 
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback 
Size. The actual reduction in outstanding number of Equity Shares would depend upon 
the price at which the Equity Shares of the Company are traded at BSE as well as the 
total number of Equity Shares bought back by the Company from the open market 
through the stock exchange during the Buyback period. 

MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL & FREE 
RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE 
FINANCED 

The Maximum Buyback Size of = 11,60,00,000 (Rupees Eleven Crore Sixty Lakhs only) 
(excluding Transaction Costs), is 9.96% of the aggregate of the total paid up Equity 
Share capital and free reserves as per the last audited financial statements of the 
Company, as on March 31, 2022. 

The Buyback (including the Transaction Costs) would be financed out of free reserves 
of the Company and/or such other sources as may be permitted by the Buyback 
Regulations and the Companies Act, and on such terms and conditions as the Board 
may deem fit. Borrowed funds from banks and financial institutions, if any, will not be 

used for the Buyback. The Company shall transfer from its free reserves a sum equal 
to the face value of the Equity Shares bought back through the Buyback to the Capital 
Redemption Reserve Account and the details of such transfer shall be disclosed in its 
subsequent audited financial statements. 

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO 
BUYBACK 

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum 
number of Equity Shares bought back would be 1,65,242 (“Maximum Buyback Shares”) 
which is 3.60% of the total number of outstanding Equity Shares of the Company. 

If the Equity Shares are bought back at a price below the Maximum Buyback Price, the 
actual number of Equity Shares bought back could exceed the indicative Maximum 
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always 
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be   
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bought back will not exceed 25% of the total number of Equity Shares in the total paid 
up Equity Share capital of the Company as on March 31, 2022. 

DETAILS OF SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP OF 
THE COMPANY AND OTHER DETAILS 

The aggregate shareholding of the (i) promoters and members of the promoter group of 
the Company and (ii) persons who are in control of the Company as on the date of the 
Board Meeting i.e. December 1, 2022 is as follows: 

Sr. | Name Category 
  

  

  

  

  

  

  

  

  

  

  

  

                

  

  

  

        

No. of Equity | Percentage 
No. Shares held (%) 

1. Ashish Uttam Bhuta Promoter 2,61,127 5.69 

2. Jayshree Uttam Bhuta Promoter Group 5,36,480 11.69 

3. | Mahesh H Bhuta Promoter Group 74,374 1.62 

4. | Kunti Gala Promoter Group 51,278 1.12 

5. Kalindi Hemendra Bhuta Promoter Group 3,99,700 8.71 

6. Prakash H Bhuta Promoter Group 29,412 0.64 

7. Bhavika Ashish Bhuta Promoter Group 51,637 1.13 

8. Riddhi Haresh Shroff Promoter Group 32,240 0.70 

9. Shivani Haresh Shroff Promoter Group 17,000 0.37 

10. | Bhuta Holdings Private Promoter 6,16,128 13.43 

Limited 

11. | Jagruti Ketan Bhuta Promoter Group 29,412 0.64 

Total 20,98,788 45.73 

The aggregate shareholding of the directors of the corporate promoter, i.e., Bhuta 
Holdings Private Limited, and the corporate members of the promoter group of the 
Company as on the date of the Board Meeting i.e. December 1, 2022, is as follows: 

Sr. | Name No. of Equity Percentage (%) 
No. Shares held 

1. Ashish Uttam Bhuta 2,61,127 5.69 

2. Dilip Harkishandas Bhuta 600 0.01 

Total 2,61,727 5.70       
The aggregate shareholding of the directors and key managerial personnel of the Company 
as on the date of the Board Meeting i.e. December 1, 2022, is as follows:   

  

  

  

  

  

  

      
Sr. | Name Designation No. of Equity | Percentage 
No. Shares held (%) 

1. | Ashish Uttam Bhuta Chairman and 2,61,127 5.69 
Managing Director 

2. | Dilip Harkishandas Bhuta}| Whole Time Director 600 0.01 
& CFO 

3. | Arun Rangildas Non-Executive and 100 0.00 
Raskapurwala Independent Director 

4. | Rameshchandra Non-Executive and 500 0.01 
Jadavjibhai Vora Independent Director 

5. | Bharat Vasant Bhate Non-Executive and 2,500 0.05 

Independent Director 

6. | Ashish Rasiklal Shah Company Secretary and 2,054 0.04 
Compliance Officer 

Total 2,66,881 5.82           
No Equity Shares or other specified securities of the Company have been purchased or 
sold by the (i) promoter and members of the promoter group of the Company and 
persons who are in control of the Company, (ii) directors of corporate promoter and 
corporate members of the promoter group of the Company, and (iii) directors and key 
managerial personnel of the Company, on the stock exchanges or off market during a 

period of twelve (12) months preceding December 3, 2022, i.e. the date of the Public 
Announcement and six (6) months preceding December 1, 2022, i.e. the date of the 
Board Meeting, except for the following:   

  

  

  

  

  

Name Aggregate; Nature of | Maximum! Date of | Minimum! Date of 
No. of | Transaction Price |Maximum Price | Minimum 
Equity (®) Price ®) Price 

Shares 
acquired/ 

sold 

Bhagirathi | (1,17,650) | Transmission NA NA NA NA 
Harshad 
Bhuta 

Mahesh 29,412 |Transmission NA NA NA NA 

Harshad 
Bhuta 

Jagruti 29,412 |Transmission NA NA NA NA 

Ketan Bhuta| 

Riddhi 29,414 |Transmission NA NA NA NA 

Haresh 
Shroff 

Prakash H 29,412 |Transmission NA NA NA NA 

Bhuta                   
The above mentioned transactions took place during September 30, 2022 to November 
4, 2022. 

NON - PARTICIPATION BY THE PROMOTER, MEMBERS OF THE PROMOTER GROUP 
AND PERSONS IN CONTROL OF THE COMPANY IN THE BUYBACK 

As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. 

Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter, members 
of the promoter group and persons in control of the Company, and their respective 
associates have not dealt in the Equity Shares or other specified securities of the 
Company either through the stock exchange or off — market transactions (including 
inter-se transfer of Equity Shares among the promoter and the members of the promoter 
group of the Company) from the date of the Board Meeting till the date of the Public 
Announcement and shall not deal in the Equity Shares or other specified securities of the 
Company either through the stock exchange or off-market transactions (including inter- 
se transfer of Equity Shares among the promoters and the members of the promoter 
group of the Company) from the date of the Public Announcement till the completion of 
the Buyback. 

NO DEFAULTS 

The Company confirms that there are no defaults subsisting in the repayment of 
deposits or interest payment thereon, redemption of debentures or interest payment 
thereon or redemption of preference shares or payment of dividend due to any 
shareholder, or repayment of any term loans or interest payable thereon to any financial 
institution or banking company. 

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK 
REGULATIONS AND THE COMPANIES ACT 

All the Equity Shares of the Company are fully paid-up. 

The Buyback period commence from December 1, 2022, i.e. the date of the Board 

resolution authorising the Buyback to the date on which the last payment of consideration 
for the Equity Shares bought back by the Company is made (“Buyback Period”). The 
Company is not permitted to raise further capital for such period following the date of 

expiry of the Buyback Period (except in discharge of its subsisting obligations) as 
specified in the Buyback Regulations, read with the relevant circulars issued by SEBI 
from time to time. 

The Buyback shall open not later than seven (7) working days from the date of Public 
Announcement and shall close within a period of six (6) months from the date of opening 
of the Buyback. 

The Company shall not issue any Equity Shares or other specified securities (including 
by way of bonus or convert any outstanding stock options/outstanding instruments into 
Equity Shares) till the expiry of the Buyback Period. 

The Company has not undertaken a buyback of any of its securities during the period 
of one year immediately preceding the date of the Board Meeting i.e. December 1, 2022 
and shall not make any offer of buyback within a period of one year from the date of 
expiry of the Buyback Period. 

The Company shall not buy back its shares from any person through negotiated deals 
whether on or off the stock exchanges or through spot transactions or through private 
arrangement. 

The Equity Shares bought back by the Company shall be compulsorily extinguished 
and destroyed in terms of the Buyback Regulations and will not be held for re-issue at 
a later date. 

The funds borrowed from banks and financial institutions will not be used for the Buyback. 

The Company, as per the provisions of Section 68(8) of the Companies Act, will not 
issue the same kind of shares including allotment of new shares under clause (a) of 
sub-section (1) of section 62 of the Companies Act or other specified securities within 
a period of 6 (six) months after the completion of the Buyback except by way of bonus 
issue or in the discharge of subsisting obligations such as conversion of warrants, stock 
option schemes, sweat equity or conversion of preference shares or debentures into 
Equity Shares. 

The ratio of the aggregate of secured and unsecured debts owed by the Company shall 
not be more than twice the paid-up share capital and free reserves after the Buyback as 
prescribed under Buyback Regulations, the Companies Act, the rules made thereunder 
and other applicable laws. 

The Company shall maintain minimum public shareholding as specified in Regulation 38 
of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended. 

The Company is not undertaking the Buyback to delist its Equity Shares from the stock 
exchange. 

The Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Companies Act.   

9.14 

9.15 

10 

10.1 

10.2 

10.3 

11 

  

There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act as on date. 

The Company shall not withdraw the Buyback after the date of this Public Announcement. 

CONFIRMATIONS FROM THE BOARD 

The Board of Directors of the Company has confirmed during the Board Meeting on 
December 1, 2022, that it has made a full enquiry into the affairs and prospects of the 
Company and has formed an opinion that: 

immediately following the date of the Board Meeting approving the Buyback on December 1, 
2022, there will be no grounds on which the Company could be found unable to pay its debts; 

as regards the Company’s prospects for the year immediately following the date of the 
Board Meeting, and having regard to the Board’s intention with respect to the management 
of Company’s business during that year and to the amount and character of the 
financial resources which will in the Board’s view be available to the Company during that 
year, the Company will be able to meet its liabilities as and when they fall due and will 
not be rendered insolvent within a period of one year from the dates of the Board 
Meeting; and 

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the 
Company were being wound up under the provisions of the Companies Act, 1956, 
Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016, as applicable 
(including prospective and contingent liabilities). 

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION 
FORMED BY DIRECTORS REGARDING INSOLVENCY 

The text of the report dated December 2, 2022 received from D.R.Mehta & Associates, 

Chartered Accountants, the statutory auditors of the Company, addressed to the Board 
of Directors is reproduced below: 

Quote 

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED 
BY DIRECTORS REGARDING INSOLVENCY 

The Board of Directors 
Jenburkt Pharmaceuticals Limited 
Nirmala Apartments, 

93, Jay Prakash Road, 

Andheri (W), 
Mumbai - 400 058. 

Sub: Statutory Auditor’s Report in respect of the proposed buyback of equity shares 
by Jenburkt Pharmaceuticals Limited (the “Company”) in terms of Schedule IV read 
with Clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-Back 
of Securltles) Regulations, 2018 (“Buyback Regulations”). 

1. This report is issued in accordance with the terms of our engagement letter dated 
December 1, 2022. 

2. We have been engaged by Jenburkt Pharmaceuticals Limited (“the Company”) 
to perform a reasonable assurance engagement on determination of the amount of 
permissible capital payment in connection with the proposed Buyback by the Company 
of its Equity shares in pursuance of the provision of Section 68 and 70 of the Act 
(defined below) and Buyback Regulations. 

3. The Board of Directors of the Company has approved a proposal for buyback of 
equity shares of the Company (“Equlty Shares”) at its meeting held on December 
1, 2022 in pursuance of the provisions of Sections 68, 69 and 70 of the Companies 
Act, 2013, as amended (the “Act”) and the Buyback Regulations. We have been 
requested by the management of the Company to perform a reasonable assurance 
engagement on the accompanying statement of permissible capital payment 
(‘Annexure’) as at March 31, 2022 (hereinafter referred to as the “Statement’). This 
Statement has been prepared by the management of the Company, which we have 
initialed for the purposes of identification only. 

Management’s Responslblllity 

4. The preparation of the Statement in accordance with Section 68 of the Companies 
Act, 2013 and the compliance with the Buyback Regulations, is the responsibility of 
the management of the Company, including the computation of the amount of the 
permissible capital payment, the preparation and maintenance of all accounting and 
other relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

Auditor’s Responsibility: 

5. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to 
provide a reasonable assurance: 

i. we have inquired into the state of affairs of the Company in relation to the 

audited standalone financial statements as at March 31, 2022; 

ii. if the amount of permissible capital payment as stated in Annexure, has been 
properly determined considering the audited financial statements as at March 

31, 2022 and is within the permissible limit and computed in accordance with 
Section 68(2)(c) of the Act and the proviso to Regulation 4(iv) of the Buyback 
Regulations; 

iii. if the Board of Directors of the Company, in its meeting held on December 1, 
2022 has formed the opinion as specified in Clause (x) of Schedule | to the 
Buyback Regulations, on reasonable grounds and that the Company will not, 
having regard to its state of affairs, be rendered insolvent within a period of one 
year from the aforesaid date of board meeting; and 

iv. Whether we are aware of anything to indicate that the opinion expressed by the board 
of directors of the Company in the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of declaration. 

6. The audited financial statements referred to in paragraph 5 above, have been 
audited by us, on which we have issued an unmodified audit opinion dated May 27, 
2022. We conducted our audit of financial statements in accordance with the Standards 
on Auditing as specified under Section 143(10) of the Companies Act, 2013 and 
other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those Standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance 
Note on Audit Reports and Certificates for Special Purposes, issued by the Institute 
of Chartered Accountants of India (the “Guidance Note”). The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention in paragraph 5 
above. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 

(ij) We have inquired into the state of affairs of the Company in relation to its 
audited financial statements as at and for the year ended March 31, 2022; 

Examined authorization for buyback from the Articles of Association of the 
Company; 

Examined that the amount of permissible capital payment for the Buyback as 
detailed in Annexure is within permissible limit computed in accordance with section 
68(2) of the Act and Regulation 4(i) of the Buyback Regulation based on the audited 
financial statements for the year ended March 31, 2022 of the Company; 

Traced the amounts of paid-up equity share capital, retained earnings and 
general reserves as mentioned in Annexure from the audited standalone financial 
statements as at March 31, 2022; 

Examined that the ratio of debt owned by the Company, if any, is not more than 
twice the capital and its free reserve after the Buyback based on the audited 
standalone financial statements of the Company; 

(vi) Verified the arithmetical accuracy of the amounts mentioned in Annexure; 

(vii) Examined that all shares for Buyback are fully paid-up; 

(viii) Read the resolutions passed in the meeting dated December 1, 2022 of the 
board of directors of the Company. 

(ix) Read the director’s declarations for the purpose of buy back and solvency of 
the Company; and 

(x) Obtained necessary representations from the management of the Company. 

Opinion 

10. Based on enquiries conducted and our examination as above, we certify that: 

a. Inquired into the state of affairs of the Company with reference to the audited 
standalone and financial statements as at March 31, 2022 

b. The amount of permissible capital payment (including premium) towards the 
proposed buyback of equity shares as computed in the Statement attached 
herewith, is properly determined in our view in accordance with Section 68(2) 
read with proviso to Section 68(2)(b) of the Act. The amounts of share capital 
and free reserves have been extracted from the audited financial statements 
of the Company as at and for the year ended March 31, 2022; 

c. The board of directors of the Company, in their meeting held on December 1, 
2022 have formed their opinion as specified in clause (x) of Schedule | to the 
Buyback Regulations, on reasonable grounds and that the Company, having 
regard to its state of affairs, will not be rendered insolvent within a period of one 
year from the date of passing the resolution of the board and we are not aware 
of anything to indicate that the opinion expressed by the directors of the 
Company in the declaration as to any of the matters mentioned in the declaration 
is unreasonable in circumstances as at the date of declaration. We are not 
aware of anything to indicate that the opinion expressed by the board of 
directors of the Company in the declaration as to any of the matters mentioned 
in the declaration is unreasonable in circumstances as at the date of declaration. 

11. This certificate may be relied upon by the Company and the Manager. We hereby 
consent to extracts of, or reference to, this certificate being used in the public 

announcement in connection with the Buyback. We also consent to the submission 

(Contd.) 

(ii) 

(iil 

(vy) 

(v) 
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of this certificate as may be necessary, to any regulatory authority, stock exchanges 
and/ or for the records to be maintained by the Manager. 

For D.R. Mehta & Associates, 
Chartered Accountants 
Firm’s registration number: 106207W 
Vikram Mehta 
Partner 
Membership number: 47347 
UDIN: 22047347BESQGG5794 

Place: Mumbai 
Date: 2™ December, 2022 

Annexure 

Statement of permissible capital payment of Jenburkt Pharmaceuticals Limited 

Computation of amount of permissible capital payment towards buyback of equity shares in 
accordance with Section 68(2) of the Companies Act, 2013 (“Act”) based on audited standalone 
financial statements as at March 31, 2022: 

  
  

  

  

  

  

  

      

{In = [In lacs]) 

Particulars Amount 

Paid-up Equity Share Capital as at March 31, 2022 
(4589378 equity shares of = 10 each) (A) 458.94 

Free Reserves 

General Reserve 334.62 

Retained Earnings 10,852.68 

Free Reserves (B) 11,187.30 

Total paid up equity capital and free reserves (A+B) 11,646.24 

Permissible capital payment in accordance with proviso to 
Section 68(2)(b) of the Act requiring Board Resolution 
(10% of total paid-up Equity Share capital and free reserves) 1,164.62     

For and on behalf of the Board of Directors 
Jenburkt Pharmaceuticals Ltd. 
Dilip Bhuta 
Whole Time Director & CFO 

Place: Mumbai 
Date: 2™ Dec, 2022 

Unquote 

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations 

1 

2.1. 

2.2. 

2.3. 

4.2. 

4.3. 

4.4. 

4.5. 

4.6. 

4.7. 

DATE OF BOARD APPROVAL FOR THE BUYBACK 

The Buyback has been approved by the Board in the Board Meeting held on December 
1, 2022. Further, since the Maximum Buyback Size is not more than 10% of the total 
paid-up Equity Share capital and free reserves of the Company in accordance with the 
proviso to the Section 68(2)(b) of the Act, the approval from the shareholders of the 
Company is not required. 

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT 
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK 

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative 
maximum number of Equity Shares bought back would be 1,65,242 i.e. the Maximum 
Buyback Shares. If the Equity Shares are bought back at a price below the Maximum 
Buyback Price, the actual number of equity shares bought back could exceed the 
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback 
Size) but will always be subject to the Maximum Buyback Size. 

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% 
of the Maximum Buyback Size i.e. the Minimum Buyback Size towards the Buyback and 
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the 
indicative minimum number of Equity Shares to be purchased by the Company is 
82,622 Equity Shares. 

The Buyback (including the Transaction Costs) will be funded out of the free reserves, 
and/or such other sources as may be permitted by the Buyback Regulations and the 
Companies Act, and on such terms and conditions as the Board may deem fit. Borrowed 
funds from banks and financial institutions will not be used for the Buyback. In terms of 
Section 69 of the Act, the Company shall transfer from its free reserves a sum equal 
to the face value of the equity shares bought back through the Buyback to the Capital 
Redemption Reserve Account, and the details of such transfer shall be disclosed in its 
subsequent audited financial statements. 

PROPOSED TIMETABLE 

Activity 

Date of Board Meeting and Board 
resolution approving Buyback 

Date of publication of the Public 
Announcement 

Date of opening of the Buyback 

Acceptance of Equity Shares 
(accepted only in dematerialised mode) 

Extinguishment of Equity Shares 

  
Date 

December 1, 2022 

  

  
December 5, 2022 

  
On or before December 14, 2022 

Upon the relevant pay-out by BSE 
  

  
The Equity Shares bought back in 
dematerialised form will be extinguished in 
the manner specified in the Securities and 
Exchange Board of India (Depositories and 
Participants) Regulations, 2018, as amended 
and the bye-laws framed thereunder and 
within the timeline prescribed under the 
Buyback Regulations. The Company shall 
ensure that all Equity Shares bought back 
are extinguished within 7 (seven) days of 
the expiry of the Buyback period. 

Earlier of: 
a. June 13, 2022 (i.e. six (6) months from 

the date of the commencement of the 
Buyback); or 

b. when the Company completes the 
Buyback by deploying the amount 
equivalent to the Maximum Buyback 
Size; or 

c. at such earlier date as may be 
determined by the Board or its Committee 
of Directors, after giving notice of such 
earlier closure, subject to the Company 
having deployed an amount equivalent 
to the Minimum Buyback Size (even if 
the Maximum Buyback Size has not been 
reached or the Maximum Buyback Shares 
have not been bought back), provided, 
that all payment obligations relating to 
the Buyback shall be completed before 
the last date for the Buyback. 

PROCESS AND METHODOLOGY FOR BUYBACK 

The Buyback is open to all shareholders and beneficial owners holding dematerialized 
shares (“Demat Shares”). Shareholders holding Equity Shares in physical form can 
participate in the Buyback, only after such Equity Shares are dematerialized. However, 
as per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. 

Further, as required under the Act and Buyback Regulations, the Company will not 
buyback Equity Shares which are locked-in or non-transferable, until the pendency of 
such lock-in, or until the time such Equity Shares become freely transferable, as 

applicable. 

The Buyback will be implemented by the Company by way of open market purchases 
through the BSE Limited, having nationwide terminals, by the order matching mechanism 
except “all or none” order matching system, as provided under the Buyback Regulations. 

For the implementation of the Buyback, the Company has appointed DAM Capital 
Advisors Limited as its broker (“Company’s Broker”) through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact 
details of the Company’s Broker are as follows: 

  
Last date for the completion of the 
Buyback 

        

CAPITAL 

Name: DAM Capital Advisors Limited 
Address: One BKC, Tower C, 15" Floor, Unit No. 1511, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051, Maharashtra, India 

Tel: +91 22 4202 2500; 
Fax: +91 22-4202 2504; 
Contact Person: Rajesh Tekadiwala 
Email: rajesh @damcapital.in 
Website: www.damcapital.in 
SEBI Registration Number: INZ000207137 
Validity Period: Permanent 
CIN: U99999MH1993PLC071865 

The Equity Shares are traded under the scrip code: 524731 at BSE. The ISIN of the 
Equity Shares of the Company is INE354A01013. 

The Company, shall, commencing on or before December 14, 2022 (i.e. the date of 
commencement of the Buyback), place “buy” orders on the Stock Exchanges on the 
normal trading segment to Buyback the Equity Shares through the Company’s Broker, 
in such quantity and at such price, not exceeding the Maximum Buyback Price of = 702 
per Equity Share, as it may deem fit, depending upon the prevailing market price of the 
Equity Shares on the Stock Exchanges. When the Company has placed an order for 
Buyback of Equity Shares, the identity of the Company as purchaser shall be available 
to the market participants of the Stock Exchanges. 

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the 
Buyback, would have to do so through their stock broker, who is a registered member of 
the stock exchange by indicating to their broker the details of the Equity Shares they 

intend to sell wnenever the Company has placed a “buy” order for Buyback of the Equity 
Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by 
indicating to the Company’s Broker, the number of Equity Shares it intends to 
buy along with a price for the same. The trade would be executed at the price 
at which the order matches the price tendered by the beneficial owners and that 
price would be the Buyback price for that beneficial owner. The execution of the   

4.8. 

4.9. 

4.10. 

4.11. 

4.12. 

5.2. 

5.3. 

6.2. 

order and issuance of contract note would be carried out by the Company’s Broker 
in accordance with the requirements of the stock exchange and SEBI. Orders for 
Equity Shares can be placed on the trading days of the stock exchange. The Company 
is under no obligation to place “buy” order on a daily basis. The orders for buying 
back the Equity Shares will be placed on normal trading segment of Stock Exchanges at 
least once a week. 

It may be noted that a uniform price would not be paid to all the shareholders/ 
beneficial owners pursuant to the Buyback and that the same would depend on 
the price at which the trade with that particular shareholder/beneficial owner was 
executed. 

Shareholders are requested to get in touch with DAM Capital Advisors Limited 
(“Merchant Banker’) or the Company’s Broker or the Registrar of the Buyback to 
clarify any doubts in the process. For contact details, please refer paragraph 14 to 16 
of this Public Announcement. 

Subject to the Company purchasing Equity Shares for an amount equivalent to 
the Minimum Buyback Size, nothing contained herein shall create any obligation on the 
part of the Company or the Board to Buyback any additional Equity Shares or confer 
any right on the part of any shareholder to have any Equity Shares bought back, even 
if the Maximum Buyback Size has not been reached, and/or impair any power of the 
Company or the Board to terminate any process in relation to the Buyback, to the extent 

permissible by law. The Company is under no obligation to utilize the entire amount of 
Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the 
Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, 
except for the reasons mentioned in the Buyback Regulations, the amount held in the 
escrow account (up to a maximum of 2.5% of the Maximum Buyback Size), may be 
liable to be forfeited and deposited in the Investor Protection and Education Fund of 
Securities and Exchange Board of India or as directed by SEBI in accordance with the 
Buyback Regulations. 

The Company shall submit the information regarding the Equity Shares bought back by 
it to BSE on a daily basis in accordance with the Buyback Regulations. The Company 
shall also upload the information regarding the Equity Shares bought back by it on its 
website (www.jenburkt.com) on a daily basis. 

Procedure to be followed by Eligible Shareholders holding Equity Shares in 
physical form: As per the proviso to Regulation 40(1) of the SEBI (LODR) Regulations 
(notified by the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Fourth Amendment) Regulations, 2018) read with the press release 
dated December 3, 2018 issued by SEBI, effective from April 1, 2019, requests for 

effecting transfer of securities shall not be processed unless the securities are held in 
the dematerialized form with a depository. Hence, public shareholders desirous of 
tendering their Equity Shares held in physical form can do so only after the Equity 
Shares are demaiterialized and are advised to approach the concerned depository participant 
to have their Equity Shares dematerialized. 

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES 
IN PHYSICAL FORM AND DESIROUS OF PARTICIPATING IN THE BUYBACK ARE 
ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE 
THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER 
HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, 
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF 
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE 
IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK 

METHOD OF SETTLEMENT 

Settlement of Demat Shares: The Company will pay consideration for the Buyback to 
the Company's Broker on or before every pay-in date for each settlement, as applicable 
to the stock exchange where the transaction is executed. The Company has opened a 
depository account (“Buyback Demat Account”) with Choice Equity Broking Private 
Limited. Demat shares bought back by the Company will be transferred into the Buyback 
Demat Account by the Company’s Broker, on receipt of such Demat Shares and after 
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial 
owners holding Demat Shares would be required to transfer the number of such Demat 
Shares sold to the Company pursuant to the Buyback, in favour of their stock broker 
through whom the trade was executed, by tendering the delivery instruction slip to their 
respective Depository Participant (“DP”) for debiting their beneficiary account maintained 
with the DP and crediting the same to the broker's pool account as per procedure 
applicable to normal secondary market transactions. The beneficial owners would also 
be required to provide to the Company’s broker or the Registrar to the Buyback, copies 
of all statutory consents and approvals required to be obtained by them for the transfer 
of their Equity Shares to the Company, as applicable. 

Extinguishment of Demat Shares: The Demat Shares bought back by the Company 
shall be extinguished and destroyed in the manner specified in the Securities 
and Exchange Board of India (Depository and Participants) Regulations, 2018, as amended 
and bye-laws framed thereunder, in the manner specified in the Buyback Regulations 
and the Act. The Equity Shares lying in credit in the Buyback Demat Account will 

be extinguished within 15 (fifteen) days of acceptance of the Demat Shares, provided 
that the Company undertakes to ensure that all Demat Shares bought back by 
the Company are extinguished within 7 (seven) days of the expiry of the Buyback 
Period. 

The Company shall submit the information regarding the Equity Shares bought back by 
it to BSE on a daily basis in accordance with the Buyback Regulations. The Company 
shall also upload the information regarding the Equity Shares bought back by it on its 
website (www.jenburkt.com) on a daily basis. 

BRIEF INFORMATION ABOUT THE COMPANY 

Jenburkt Pharmaceuticals Limited was incorporated on June 10, 1985. The registered 
office of the Company is at Nirmala Apartments, 93, Jayprakash Road, Andheri West, 
Mumbai-400058. The corporate identification number of the Company is 
L24230MH1985PLC036541. The equity shares of the Company are listed on BSE. 

The Company is engaged in the business of manufacturing, producing, developing and 
marketing a wide range of branded pharmaceuticals and health care products, in India 
and other countries. 

FINANCIAL INFORMATION ABOUT THE COMPANY 

The financial information on the basis of limited review financials for the period ended 
September 30, 2022 and the audited financial statements of the Company for the last 
three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 is 

provided hereunder: 

(Amount in 7 Lacs)   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Particulars Unaudited* Audited 

Half year For the year | For the year For the year 
ended on ended on ended on ended on 
September |March 31, 2022/March 31, 2021 | March 31, 2020 

30, 2022 

Revenue from 
operations 6,698.41 12,398.04 10,929.42 11,889.09 

Other Income 240.40 494.87 430.85 421.83 

Total Income 6,938.81 12,892.91 11,360.27 12,310.92 

Expenses (excluding 
Finance Cost, 

Depreciation & 
Amortisation and 
Exceptional Items) 5,109.59 9,672.50 8,945.19 9,914.65 

Finance Cost/ 
Interest 18.00 43.45 47.37 52.56 

Depreciation & 
Amortisation 108.03 189.87 203.54 229.93 

Profit exceptional 
item and tax 1,703.19 2,987.09 2,164.17 2,113.78 

Exceptional Item 0 0 0 0 

Profit Before Tax 1,703.19 2,987.09 2,164.17 2,113.78 

Tax expense 421.25 757.37 513.93 626.82 

Net Profit after tax 
for the period 1,281.94 2,229.72 1,650.24 1,486.96 

Other 
Comprehensive 
Income 2.30 130.02 195.96 -233.38 

Total 
Comprehensive 
Income 1,284.24 2,359.74 1,846.20 1,253.58 

Paid-up Equity 
Share capital 458.94 458.94 458.94 458.94 

Free Reserves 
including Securities 
Premium Account 
(excluding impact 
of fair valuation on 
fixed assets) 11,918.51 11,187.30 9,425.69 7,775.45 

Other Reserves 94.31 92.01 -38.00 -233.96 

Net Worth 12,377.45 11,646.24 9,884.63 8,234.39 

Total Debt 230.10 675.50 506.69 517.98 

Notes: 

*Limited review standalone financial results of the Company for the period ended 
September 30, 2022 

(Amount in & except certain ratios)   

  

  

  

  

  

                

Particulars As at / For As at / For the year ended on 
the half 

year ended 

September March March March 
30, 2022 31, 2022 31, 2021 31, 2020 

Basic earnings per 
equity share 27.93" 48.58 35.96 32.40 

Diluted earnings 
per equity share 27.93" 48.58 35.96 32.40 

Debt / equity ratio 0.02 0.06 0.05 0.06 

Book value per 
equity share 269.70 253.77 215.38 179.42 

Return on Net 
Worth (%) 10.36% 19.15% 16.70% 18.06% 

*Not annualized 
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8.2. 

8.3. 

8.4, 

8.5. 

9.1. 

9.2. 

9.3. 

10 

10.1. 

10.2. 

10.3. 

  
Basis 

Net profit attributable to equity shareholders/ 
weighted average number of equity shares 
outstanding during the year/period 

Net profit attributable to equity shareholders/ 
weighted average number of shares 
outstanding during the year/period, adjusted 
with dilutive potential ordinary shares 

Total debt / (Equity (Paid-up equity share capital, 
free reserves and securities premium) 

(Net Worth (Paid-up equity share capital, 
securities premium and reserves excluding 
Fair value of Investment in Equity instrument 
through OCI) / Number of Equity Shares 
outstanding at year end) 

Net Profit After Tax/{Net Worth at year end 
(Paid-up equity share capital, securities 
premium and reserves excluding Fair value of 
Investment in Equity instrument through OCI} 

Key Ratios 

Basic earnings per equity share 
  

  
Diluted earnings per equity share 

  
Debt-equity ratio 

  
Book value per equity share 

  
Return on net worth         
DETAILS OF ESCROW ACCOUNT 

In accordance with Regulation 20 of the Buyback Regulations and towards security for 
performance of its obligations under the Buyback Regulations, the Company has entered 
into an escrow agreement dated December 1, 2022 (“Escrow Agreement’) with the 
Merchant Banker and HDFC Bank Limited (“Escrow Bank’) pursuant to which the 
Company has opened an escrow account titled “JENBURKT PHARMACEUTICALS LTD 
BUYBACK ESCROW A/C’ bearing account no. 57500001126746 (the “Escrow Account’). 
The Company has authorized the Merchant Banker to operate the Escrow Account in 
compliance with the Buyback Regulations and the Escrow Agreement. 

The Company has deposited in the Escrow Account cash aggregating to = 29,00,000 
(Rupees Twenty-Nine Lakhs only) being 2.5% of the Maximum Buyback Size (“Cash 
Escrow’) in accordance with the Buyback Regulations, before opening of the Buyback. 

In addition, the Company has arranged for bank guarantee having no. 00348IGP003291822 
dated December 2, 2022 from Bank of Baroda, i.e., a scheduled commercial bank in favour 
of the Merchant Banker for an amount of ¥ 3,00,00,000 (Rupees Three Crores only) (the “BG”) 
being more than 25% of the Maximum Buyback Size approved by the Board and is valid upto 
July 31, 2023. The BG shall be valid for a period of thirty days after the expiry of Buyback 
Period or till the completion of all obligations under Buyback Regulations, whichever is later. 
The security provided by the Company for performance of its obligations under the Buyback 
Regulations, consisting of the Cash Escrow and the BG, aggregates to  3,29,00,000 (Rupees 
Three Crore and Twenty-Nine Lakhs only). 

The funds in the Escrow Account may be released for making payment to the 
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the 
Escrow Account at all points in time. 

If the Company is not able to complete the Buyback equivalent to the Minimum Buyback 
Size, except for the reasons mentioned in the Buyback Regulations, the amount held in the 
escrow account, may be liable to be forfeited and deposited in the Investor Protection and 
Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations. 

The Cash Escrow and the BG will be released in accordance with the Buyback Regulations. 

LISTING DETAILS AND STOCK MARKET DATA 

The Equity Shares of the Company are listed on BSE. 

The high, low and average market prices in preceding three financial years (April to 
March period) and the monthly high, low and average market prices for the six (6) 
months preceding the date of the Public Announcement from and the corresponding 
volumes on BSE is as follows: 

  
  

  

  

  

BSE (Yearly): 

Period High Low Average | Total No. 

High | Date of | No. of | Low | Date of | No. of | Price | Equity 
®) High | Equity| (®) Low |Equity| (%)* | Shares 

Shares Shares Traded 
Traded Traded 

Fiscal |680.35| 18-Jan-22) 5,563 |396.85 |05-Apr-21| 1,892 | 513.58 | 8,64,665 
2022 

Fiscal | 485.00] 04-Aug-20) 22,471 | 298.10 |03-Apr-20| 1,311 390.07 |12,51,484 

2021 

Fiscal |546.15| 24-Jul-19} 215 |275.25 |24-Mar-20| 4,394 | 443.33 | 4,02,393 
2020                       
Source: www.bseindia.com 

Note: High, Low and Average price for the period are based on closing prices at BSE. 

*Average price is the arithmetical average of closing prices during the said period 

  
  

  

  

  

  

  

  

BSE (Monthly): 

Perlod High Low Average | Total No. 

High | Date of| No. of | Low | Date of | No. of | Price jof Equity 
(%) | High | Equity} (%) Low | Equity | (%)* | Shares 

Shares Shares Traded 
Traded Traded 

November | 645.15/30-Nov-| 3,037 |572.00 | 03-Nov- | 107 590.12 | 92,935 
2022 22 22 

October [577.25] 04-Oct-| 1,029 |548.65 | 07-Oct- 668 563.91 | 12,331 
2022 22 22 

September] 605.95/16-Sep-| 551 |535.70| 29-Sep- | 3,776 | 581.48 | 26,941 
2022 22 22 

August /|615.30|23-Aug-| 1,178 |526.60 | 01-Aug- 911 570.30 | 44,532 
2022 22 22 

July 534.25] 28-Jul-| 999 |487.20| 01-Jul- 156 518.61 | 13,529 
2022 22 22 

June 568.70] 01-Jun-| 167 |467.10| 20-Jun- | 6,475 | 519.76 | 21,399 
2022 22 22                       
Source: www.bseindia.com 

Note: High, Low and Average price for the period are based on closing prices 

*Average price is the arithmetical average of closing prices during the said period 

Notice of the Board Meeting convened to consider the proposal of the Buyback was 
given to BSE on November 28, 2022. The Board, at its meeting held on December 1, 

2022 approved the proposal for the Buyback at a maximum price of = 702 (Rupees 
Seven Hundred and Two only) per Equity Share and the intimation was sent to BSE on 
the same day. The high, low and closing market prices of the Equity Shares on BSE, 
during this period, are summarised below.   

  

  

  

  

    

Event Date High Low Closing 

@) @) @) 
One day prior to the Notice of the | November] 591.90 573.15 591.75 
Board Meeting to consider the 25, 2022 

proposal of the Buyback was 
given to BSE 

Day on which Notice of the November| 593.00 573.05 592.75 
Board Meeting to consider the 28, 2022 

proposal of the Buyback was 
given to BSE 

One trading day post the Notice | November] 648.80 625.00 628.40 
of the Board Meeting to consider | 29, 2022 

the proposal of the Buyback was 
given to BSE 

Board Meeting Date December | 658.00 604.05 617.50 
1, 2022 

First trading day post the Board | December} 631.95 612.00 625.60 
Meeting date 2, 2022             
Source: www.bseindia.com 

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

The capital structure of the Company as on the date of this Public Announcement, and 
the indicative capital structure of the Company post the completion of the Buyback is 
set forth below: 

Particulars 
  

(Post completion 
of the Buyback)* 

(As on the date 
of this Public 

  

  

Announcement) (In %) (in 3 

Authorised share capital: 10,00,00,000 10,00,00,000 

1,00,00,000 Equity Shares of = 10 each 

Issued, subscribed and fully paid-up 4,58,93,780 4,42,41,360 

share capital: 

Pre-Buyback - 45,89,378 
Equity Shares of % 10/- each 
Post Buyback - 44,24,136* 
Equity Shares of € 10/- each 

*Note: Assuming that the indicative Maximum Buyback Shares are bought back. However, 
the post Buyback issued, subscribed and paid-up capital may differ depending upon the 
actual number of Equity Shares bought back. 

As on the date of this Public Announcement, there are no Equity Shares which are partly 
paid-up, or with call-in-arrears and there are no outstanding instruments convertible into 
Equity Shares. 

The shareholding pattern of the Company as on December 1, 2022 (pre-Buyback) and 
the proposed shareholding pattern of the Company post the completion of the Buyback 
is given below: 

          

  
  

  

  

  

  

  

        

Shareholder Pre-Buyback Post Buyback* 

No. of Equity | of Equity | No. of Equity) % of Equity 
Shares % Shares Shares Shares 

(A) Promoter & Promoter | 20,98,788 45.73 20,98,788 47.44 

Group 

(B) Public 24,90,590 54.27 

(C1) Shares underlying 
DRs : : 

(C2) Shares held by 23,25,348 52.56 

Employee Trust : : 

(C) Non-Promoter -Non- 
Public (C =C1+C2) - - 

Grand Total (A+B+C) 45,89,378 100 44,24,136 100         
* Assuming that the indicative Maximum Buyback Shares are bought back. However, the 
shareholding post completion of the Buyback may differ depending upon the actual 
number of Equity Shares bought back in the Buyback. 

(Conid.) 
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REDEVELOPMENT WORK 

Sealed offers/expression of interest are 
invited from Reputed Developers 

/Builders/Contractors for 
Redevelopment/Self development of 
building of PRABHUTA AUGUSTUS 
VILLA CO-OP HSG. SOC. LTD. 21, 
Hughes Road, Mumbai- 400007, 
Maharashtra. This property is lease 
property.Long Leased property from 
MCGM. 

° A set of EOI forms are available at the 
office of the Society from 6/12/2022 to 

13/12/2022 from 11.00 hrs. to 17.00 
hrs. which can be collected on payment 

of Rs. 2,00,000 (Rupees Two Lakhs 

only) only by pay order (Non- 

refundable) in favour of "PRABHUTA 

AUGUSTUS VILLA CO-OP HSG. SOC. 
LTD.” 

© Sealed EOls shall be submitted in 
the manner prescribed in the 

Instructions in the office of Society on 
or before 23/12/2022. 

Sealed Pre — qualification EOls shall be 

opened at the Society's 
office/convenient place at 11.00 hrs. on 

25/12/2022.in the presence of 
Managing Committee members and 
Praject Management Consultant of the 
Society. 

© EOls shall be valid for period of 180 
days from the date of their opening. 

* The Society reserves the right to open 
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Notice is hereby given to public at large 
that, Mr. Firasatulla S. Shaikh s/o of Late 
Mrs. Kanija Banu Sharafhtulla Shaikh (the 
deceased), who passed away on 
13/01/2022 and who was the owner of Flat 
no. 6, Gr. Fir, “Charkop (1) Navrang Co- 
operative Housing Society Ltd.” situated at 

Plot No. 109 (Plot Type —‘@'), Sector No. 

1, RSC -21, Charkop, Kandivali (W), 
{Mumbai — 400067 and holding 5 shares of| 
Rs. 50/- each bearing Distinctive Nos. 11 to 
15 under Share Certificate No. 006 for| 
transfer of said shares and flat in his name 
as he is one of the legal heir and 
representative of Late Mrs. Kanija Banu 
Sharafhtulla Shaikh along with two 
brothers viz. Mr. Mohammed Ubesh S. 
Shaikh and Mr. Riyasatulla S. Shaikh, one 
sister viz. Mrs. Najmabanu Mohammed 
Shabbir Shaikh and one nephew viz. Mr. 
Shabir Ahmed V. Shaikh, who all have 
released their rights vide registered 
Release Deed dated 28.9.2022 being No. 
13136/2022. 
All persons other than his brothers, sister] 
and nephew as mentioned above having 
any claim or claims against or objections 
for the transfer of said shares and interest 
of the deceased member in the said flat or 
any part thereof by anyway, are hereby 
required to make same in writing to 
Advocate Girish Thakur, Off No. 12, 5th 
Floor, National House, 27, R. D. Street, 
Fort, Mumbai — 400 001, within 15 days 
from the publication of this Notice with 
copies of proofs to support the 
claim/objection. If no claims/objections are 
received within the period prescribed 
above, the Flat will be transferred in name 
of Mr. Firasatulla S. Shaikh without 
reference to any such claim or claims and 

[the same will be considered as waived or| 
abandoned. 

P & S JEWELLERY LIMITED (IN LIQUIDATION) 
U36912MH1996PLC096788 

LIQUIDATOR - CA UDUPI VASUDEV GANESH NAYAK 
LIQUIDATORS ADDRESS: 303/305, Rajmata CHS Ltd, Near RTO, Four Bungalows, 

Andheri - West, Mumbai - 400 053 CONTACT: 9869637407 Email: liquidator.psld@gmail.com 

E-AUCTION SALE NOTICE 
(FOR SALE OF ASSETS UNDER INSOLVENCY AND BANKRUPTCY BOARD OF 

INDIA (LIQUIDATION PROCESS) REGULATIONS, 2016) 

Notice is given to the Public in general that the asset of P&S Jewellery Limited 
(In liquidation), forming part of Liquidation Estate will be sold by the undersigned through 
E-Auction platform of NESL i.e. M/S National E-Governance Services Ltd at 
https://nbid.nesl.co.in/app/login on 9th January'2023 

Date and Time of Auction 9th January'2023 between 2.00 PM to 5.00 PM 
Last Date for Submission of EMD| 7th January'2023 before 3.00 PM 
Date and Time of Inspection 08/12/2022 till 17/12/2022 between 11.00 AM to 

05.00 PM except Sunday and Public Holiday 
For Appointment Contact : Mrs Mohini Hegde 
(M : 9322891391) 

  

      

  
  
  

    
  
Item} Particulars of The Asset Reserve Earnest 
No Price Money Deposit 

1. |FlatNo 11, 6th Floor, Beautiful MY Home co-op} 2,20,30,000/-| 11,01,500/- 

Hsg. Soc Ltd, Ragahavaji Road, Gowalia Tank, 

Mumbai - 400 036 and movable assets of 
company therein (Built Up area around 700 Sq 
ftinclusive of terrace) 

This Sale Notice shall be read with the Complete E-Auction Process Document which is 
available at https://nesl.co.in/auction-notices-under-ibc/. They can contact through 
Email: araventhanse@nesl.co.in ipsupport@nesl.co.in and contact Mr. Araventhan SE 

+91-9384676709. 
Interested bidders are requested to submit their applications to the office of the Liquidator 
on or before 19/12/2022, 5.00 PM to ascertain their eligibility. Qualified bidders will file 
EMD and other documents on or before 07/01/2023, 3:00 PM 

The EMD shall be payable by Qualified bidders through DD/NEFT/RTGS on or before 
7th January'2023 upto 3.00 PM in the Account of “P & S Jewellery Lid. - in Liquidation’, 
Account No.: 317901011014449, Union Bank of India, Branch: Mumbai Samachar Marg, 
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Mumbai-400 001. IFSC Code - UBIN0531791. 
The Company also has the Not Readily Realisable Assets (NRRA ) , the interested 
parties may contact the undersigned for further details . 

CA Udupi Vasudev Ganesh Nayak 
Liquidator for P & S Jewellery Ltd 
Reg.No.:IBBI/IPA-G01/IP-00019/201 6-2017/10043 

  

   
EOI or reject any or all the EOls or accept 
the lowest or any other EOI without 

assigning any reasons, whatsoever 

Date: 5/12/2022 
Place: Mumbai. 

Sd/- 
Adv. Girish Thakur| 

Place: Mumbai 
Date : 05/12/2022       

Place: Mumbai 
Date: Sth December’ 2022               
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. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made 
from the promoter and members of the promoter group and persons in control of the 
Company. Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoter 
and members of the promoter group of the Company and their associates have 
not dealt in the Equity Shares or other specified securities of the Company either 
through the Stock Exchanges or off-market transactions (including inter-se transfer of 
Equity Shares among the promoters and members of the promoter group of the Company) 
from the date of the Board Meeting till the date of the Public Announcement and shall not 
deal in the Equity Shares or other specified securities of the Company either through the 
stock exchanges or off-market transactions (including inter-se transfer of Equity Shares 
among the promoters and members of the promoter group of the Company) from the 
date of the Public Announcement till the completion of the Buyback. 

. For the aggregate shareholding of the promoters and members of the promoter group of 
the Company as on the date of the Board Meeting i.e. December 1, 2022, please refer 
to Paragraph 6.1 of Part A. For the details of the transactions undertaken by the 
promoter and members of the promoter group of the Company, please refer to Paragraph 
6.4 of Part A. 

. While the promoters and members of the promoter group of the Company are not eligible 
to participate in the Buyback, depending on the number of Equity Shares bought back by 
the Company, their effective shareholding percentage in the Company, will increase 
consequent to the buyback. Any increase in the percentage holding/voting rights of the 
promoter and members of the promoter group is not an active acquisition and is incidental 
to the Buyback and falls within the limits prescribed under the SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011, as amended. 

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK 
ON THE COMPANY 

. This Buyback is expected to achieve the objective of returning surplus funds to the 
shareholders, optimizing the capital structure, improving return on equity through distribution 
of surplus funds, improving earnings per share by reduction in equity base and increasing 
shareholders’ value in the long term. The Buyback size being a small part of the existing 
surplus funds is not likely to cause any material impact on the profitability / earnings of 
the Company except a reduction in the income, which the Company could have earned 
as a return on the investment on the amount to be deployed towards Buyback. The 
Buyback may lead to reduction in outstanding Equity Shares, improvement in ‘earnings 
per share’ and enhanced return on equity, assuming that the Company would earn similar 
profits as in the past. 

. The amount required by the Company for the Buyback (including the Transaction Costs) 
will be funded out of the free reserves and/or such other sources of the Company as 
may be permitted by the Buyback Regulations and the Companies Act and on such 
terms and conditions as the Board may deem fit. 

. Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters and members 
of the promoter group and persons in control of the Company shall not participate under 
the Buyback. The Buyback of Equity Shares will not result in a change in control or 
otherwise affect the existing management structure of the Company. 

. Consequent to the Buyback and based on the number of Equity Shares bought back 
from the shareholders excluding the promoter and the members of the promoter group of 
the Company, the shareholding pattern of the Company would undergo a change. 
Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoter and promoter 
group and the persons in control of the Company are not entitled to participate under the 
Buyback. The Buyback of Equity Shares will not result in a change in control or otherwise 
affect the existing management structure of the Company and will not result in the 
public shareholding falling below 25% of the total fully paid-up Equity Share capital of 
the Company. 

. As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of 

. Pursuant to Sections 68, 69 and 70 and all other applicable provisions of the Act and 

. The Buyback is subject to receipt of such sanctions and approvals from statutory, 

. The shareholders shall be solely responsible for determining the requirements for, 

. To the best of the knowledge of the Company, no other statutory approvals are 

  

secured and unsecured debts owed by the Company shall not be more than twice the 
paid-up Equity Share capital and free reserves post the Buyback. 

STATUTORY APPROVALS 

applicable rules thereunder and the provisions of the Buyback Regulations and the 
Articles of Association of the Company, the Company has obtained the Board approval 
as mentioned above. 

regulatory or governmental authorities as may be required under applicable laws, including 
the Securities and Exchange Board of India, and the stock exchange on which the Equity 
Shares are listed, namely, BSE Limited. 

and obtaining all such statutory consents and approvals under the provisions 
of the Companies Act, the Buyback Regulations, Foreign Exchange Management 
Act, 1999 (“FEMA”) (including, without limitation the approvals from the Reserve 
Bank of India and/or the SEBI, if any) as may be required by them in order to sell their 
Equity Shares to the Company pursuant to the Buyback. Shareholders would be 
required to provide copies of all such consents and approvals obtained by them to the 
Company's Broker. 

required by it for the Buyback as on the date of this Public Announcement. Subject to 
the obligation of the shareholders to obtain the consents and approvals necessary for 
transfer of their Equity Shares to the Company as set out in Paragraphs 12.3 of Part B 
above, the Company shall obtain such statutory approvals as may be required, from 
time to time, if any, for completion of the Company’s obligations in relation to the 
Buyback. 

COLLECTION AND BIDDING CENTRES 

The Buyback will be implemented by the Company by way of open market purchases 
through the stock exchange (BSE) using its nationwide trading terminals. Therefore, the 
requirement of having collection and bidding centers is not applicable. 

COMPLIANCE OFFICER 

The Company has designated the following official as the Compliance Officer for the 
Buyback: 

: Ashish R. Shah 

: Company Secretary and Compliance Officer 

: Nirmala Apartments, 93, Jayprakash Road, Andheri West, 

Mumbai-400 058 

Tel : 022-67603603 

Email ID : ashishshah @jenburkt.com 

In case of any clarifications or to address investor grievance, the Shareholders may 
contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m. 
Indian Standard Time on all working days except Saturdays, Sundays and public holidays, 
at the above-mentioned address. 

REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTER 

The Company has designated the following as Investor Service Center for the Buyback 
who is also the registrar & transfer agent to the Buyback (“Registrar”): 

Name 

Designation 

Address   Date 

Name 

Address 

Bigshare Services Private Limited 

Office No S6-2, 6th Floor, Pinnacle Business 

Park, Next to Ahura Centre, Mahakali 

Caves Road, Andheri (East) Mumbai - 400093 

Tel : 022 - 62638200 

Fax : 022- 62638299 

Contact Person : Swapnil Kate 
Email ID buybackoffer @ bigshareonline.com 

Website www.bigshareonline.com 

SEBI 
Registration 
Number : INROO0001385 

Validity Period : Permanent 

CIN U99999MH1994PTC076534 

In case of any query/grievance, the Shareholders may also contact the Registrar to the 
Buyback, from Monday to Friday between 10:00 a.m. to 5:00 p.m. on all working days 
except Saturdays, Sundays and public holidays at the above-mentioned address. 

MERCHANT BANKER / MANAGER TO THE BUYBACK 

The Company has appointed the following as the Merchant Banker / Manager to the 
Buyback: 

Name 

Address 

DAM Capital Advisors Limited 

One BKC, Tower C, 15th Floor Unit No. 1511, 
Bandra Kurla Complex Bandra (East), 
Mumbai - 400 051 Maharashtra, India 

Tel : +91 22 4202 2500 

Fax : +91 22-4202 2504 

Contact Person : Nidhi Gupta / Gunjan Jain 

Email : Jjenburkt.buyback@ damcapital.in 
Website www.damcapital.in 

SEBI 
Registration 
Number 

CAPITAL 

MB/INM000011336 

Validity Period : Permanent 

CIN U99999MH1993PLC071865 

DIRECTORS’ RESPONSIBILITY STATEMENT 

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts 
full and final responsibility for all the information contained in this Public Announcement 
and any advertisements, circulars, brochures, publicity materials etc. which may be 
issued in relation to the Buyback and confirms that the information in such documents 
contain and will contain true, factual and material information and does not and will not 
contain any misleading information. This Public Announcement is issued under the 
authority of the Buyback Committee in terms of the resolution dated December 3, 2022. 

For and on behalf of the Board of Directors of 
Jenburkt Pharmaceuticals Limited 

Sd/- 

Ashish R. Shah 
Company secretary and 

Compliance Officer 
ICSI Membership Number: A9041 

Sd/- 

Ashish U. Bhuta 
Chairman and 

Managing Director 
DIN: 00226479 

: December 3, 2022 

Sd/- 

Dilip H. Bhuta 
Whole Time Director & 

CFO 
DIN: 03157252 

Place : Mumbai   
  

 


