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T vl ok RfRwT
St
Has, 9 Aa%aY, 2022
T vl sk R aE
(Rasr s Fae =) (Feaew) fafaw, 2022

. ql/TAUET-UASEA/STA/2022/100.— a2, 9™ I e [fFaT 9 ataf=m,
1992 (1992 =T 15) T 41T 11 TAT &TT 12 F ATT Tf5d gTT 30 F TEd V&I a0l s ARAT T TTRT FLdT
TU UAgT 91 Sfaqfa o fAfawg a8 (Raer seee Mae =) Bfaaw, 2014 #7 i gere #39 %
foru fReferfaa farfa=e s=mar 8, staiq —

1. == ffReEt @ ad sl siz Bfaar o (Rae e Faa =) (@earee) @R, 2022
FgT ST T |

2. I AfF=\ TS | T W H A H AR g |
3. Wt afayfa i fAfHwa are (Raer seee Maa =) &=, 2014 +,-
I 114,
i. sy (3) ¥ wum v et st e smo, —

"(3) FTITSI% ST THTT% THF, @91 [Ha1#<, JRIEF Tea1d (%) # a1 [f7974-
TEIT (TI%2-597) STETT 73] RIer se22 fAa9r =rer #1 772l # gias (<) g7
#1 Tra & FH & FH 7 0T #1 Tqd aF RIT 322 [7a9 =77 #1 F7 21 F
T FH & FH 75 TIG9rT T F0-
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gre feoqur

TRT TZ [F FIIIGF (TIEITF) ST AITE GHE (T F TG [FEIIRT FaawT

§TRAT (B11057) & sifera fara+1 1 emfar (51fes7) g, a7 Udt 31721 % gHiaa
(fre2) g1 #1 Trdia & #4 & F9 0F T &1 JF1e T G177 #1 T07 1"

i. SY-fateaw (3) * are, Fwtetag sy-fAfHEw sreT s,

‘(4) 3= aia=T (Fvg72) 91 FAT (THIHS) 7 7 5% 1791 ar7 # giad gu A,
JTTT% ST 9% THE RIT 3022 [R39r =7, =fen (2e21) si7 giazemsr
# gid FH=TT B, 37 918 RIer 32 [[a9 ~e & 77 & da¢ 7 §i7
HTTeTTT (37d2) a1 (7947 (s7Rar / g§ifesr) F91 a7 Terdidt #1 f@#1 a7 sazor
(ZTaEz) RIer 3822 fAaer =Ter #1 37 17 % dae7 7 o7 F&g 91 397 737 57 a7
ST FE T 34T TIT T 7 ST Fog A1 JeqT 1397 TIT 5T A7 374 dqr89d St 41 a7
Tz gl 3az aaer g 1”

ATEAT TR A, AT
[FarsTae-111/4/3197./1374/2022-23]

1. adm wfagfa siv Rt s faa zee Ffeg =) Bfeaw, 2014, =
U U ST /U335, 1./2014-15/11/1576 31=T, 26 foawa<, 2014 &1 AT & 99T |
TRTTAT g |

2. AT gfadfa sz TfFwT are (e zeee M =) [EEE, 2014 TorEr -

.

.

30 qFY, 2016 & WA Wayfd v AfAaT ae (Rae e [aer =) (Fere)
At 2016, 7. /0. U 3. -U. 3305, 14./2016-17/022, 51T

15 feEwaT, 2017 & AT g oY A ae ((Rea e [aer =) ("erge)
At 2017, 5. T/ 0 3. -0 30305, 1H./2017-18/022, 51T

10 &9, 2018 | WT Yagfa v AfFw e (Rae Twee Maa =) (o)
afF=w, 2018, 7. T/Ue. T2, -UA. AT/, UA./2018/06, FIT

22 e, 2019 & AR adfa i GFfaas ae (Raa seee [aer =) (Ferra)
&fFw, 2019, 5. FE/U. T . UH.C.3./ST.09./2019/09, 5T

2 @19, 2020 ¥ AR giaqha & GfaeT T (R sxee A =) (were)
At 2020, 7. /0. T . -U. 3.3, T./2020/06, FTT

17 19, 2020 T AT Tl X AT a2 (Tgeredr deata) (Feree) [,
2020, §. /U 0. ET.-UsA/S11uA/2020/10, 51T

16 S, 2020 & AT Trasifa i fafasT are (R seee [eer =) (TaeT ")
fafa=w, 2020, . /.72, -UF. A3 /S{T1.0H./2020/16, FTT

30 TS, 2021 & AT Sfaqfa iz @fFaT T (Rae =z Faa =) ("ege)
faffm, 2021, 7. F/TAUS-uAsTEn/siTa/2021/28, 51T

3 3FTEd, 2021 | WA Yiagfd &Y AfFeT a1 (Fgeedr dsata) (Ferge) &,
2021, §. &1/ TATS-UILA/SOUA/2021/30, 1T

e gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 9th November, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA (REAL ESTATE INVESTMENT TRUSTS)

(AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/100.—In exercise of the powers conferred under section 30 read with

sections 11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Real Estate Investment Trusts)
Regulations, 2014, namely: —

1.

Footnotes:

These regulations may be called the Securities and Exchange Board of India (Real Estate Investment Trusts)
(Amendment) Regulations, 2022.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014,

in regulation 11,
i. sub-regulation (3) shall be substituted with the following sub-regulation, -

“(3) The sponsor(s) and sponsor group(s) shall collectively hold a minimum of fifteen percent of the
total units of the REIT for a period of at least three years from the date of listing of such units pursuant
to initial offer on a post-issue basis:

Provided that any holding of the sponsor(s) and sponsor group(s) exceeding the minimum holding, shall

>

be held for a period of atleast one year from the date of listing of such units.’
ii. after sub-regulation (3), following sub-regulation shall be inserted,

“(4) Notwithstanding anything contained in any contract or agreement, the sponsor(s) and the sponsor
group(s) shall continue to be liable to the REIT, trustees and unit holders for all acts of commission or
omission, representation or covenants related to the formation of the REIT and the sale or transfer of
assets or holdco or SPV to the REIT.”

MADHABI PURI BUCH, Chairman
[ADVT - 111/4/Exty./374/2022-23]

1. The Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014 was published in
the Gazette of India on September 26, 2014 vide No. LAD-NRO/GN/2014/15/11/1576.

2. The Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014 was subsequently
amended by the —

a.

Securities and Exchange Board of India (Real Estate Investment Trusts) (Amendment) Regulations, 2016,
vide No. SEBI/LAD/NRO/GN/2016-17/022, with effect from November 30, 2016;

Securities and Exchange Board of India (Real Estate Investment Trusts) (Amendment) Regulations, 2017,
vide No. SEBI/LAD-NRO/GN/2017-18/022, with effect from December 15, 2017.

Securities and Exchange Board of India (Real Estate Investment Trusts) (Amendment) Regulations, 2018,
vide No. SEBI/LAD-NRO/GN/2018/06, with effect from April 10, 2018.

Securities and Exchange Board of India (Real Estate Investment Trusts) (Amendment) Regulations, 2019,
vide No. SEBI/LAD-NRO/GN/2019/09, with effect from April 22, 2019.
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Securities and Exchange Board of India (Real Estate Investment Trusts) (Amendment) Regulations, 2020,
vide No. SEBI/LAD-NRO/GN/2020/06, with effect from March 02, 2020.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2020, vide No.
SEBI/LAD-NRO/GN/2020/10, with effect from April 17, 2020.

Securities and Exchange Board of India (Real Estate Investment Trusts) (Second Amendment) Regulations,
2020, vide No. SEBI/LAD-NRO/GN/2020/16 with effect from June 16, 2020.

Securities and Exchange Board of India (Real Estate Investment Trusts) (Amendment) Regulations, 2021
vide No. SEBI/LAD-NRO/GN/2021/28 with effect from July 30, 2021.

SEBI (Regulatory Sandbox) (Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30 with
effect from August 03, 2021.
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