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Terms and Conditions

The applicants must note the following terms and conditions: Which are applicable for applications received on or after July 31, 2012.

1. Applications can be made by Individuals, Corporates, Partnership Firms & Limited Liability Partnership Firms (LLP) who are eligible to become a member of BSE Ltd., in accordance with the Rules, Byelaws & Regulations of the BSE Ltd., and subject to such terms and conditions as decided by BSE Ltd., from time to time. 

2. The application form in the prescribed format, complete in all respects should be accompanied by NEFT/RTGS payment for Rs.1 lakh* (Rupees One Lakh Only) drawn in favor of "BSE Limited" towards earnest money deposit on which no interest will be payable.
	1.
	Name of the Account (pay to name)
	BSE LTD

	2
	Name of the Bank
	ICICI Bank Ltd

	3
	Name of the Branch
	Nariman Point, Mumbai

	4
	Address
	Free Press House, 215 Nariman Point, Mumbai 

	5
	City Name
	Mumbai – 400 021

	7
	IFSC Code No.
	ICIC0000004

	8
	Bank Branch MICR Code
	400229002

	9
	Type of Account(S.B. Current or Cash Credit with Code)
	Current Account

	10
	Account No. (As appearing on cheque Book)
	000405009865


3. Earnest money deposit of Rs.1 lakh shall be forfeited by the Exchange and the application for DBM registration shall be treated as closed in case –
i. The applicant does not complete the documentation for registration as a trading member  (as per checklist) to the satisfaction of the Exchange within six months from the date of  receipt of the application. 

ii. The applicant withdraws its application at any point of time before commencement of   business.

4. The applicant who is admitted as a member of the exchange are will be required to pay the balance amount of the deposit at the time of commencement of business.

5. The interest free deposit of the Trading Members will not have any Lock - in period. However, any trading member who wants refund of Interest Free Deposit of Rs.10 lakhs shall be first required to apply for surrender of trading membership right. Before applying for surrender of trading membership right, such member shall ensure voluntary closure of business. The voluntary closure should be at least for a period of 6 months prior to the date of surrender. Where the trading terminals of the member have remained deactivated for a period of 6 months prior to the date of surrender it shall be construed as closure of business. On receipt of application for surrender, the Exchange will give Public Notice in newspaper to enable the investors /public to lodge claims, if any, against surrendering trading member, giving a period of 3(three months) from the date of Public Notice. However, this condition would not apply to the members who have not commenced business or have not activated their trading terminals at all. Further, the amount of Interest Free Deposit will be refunded only after recovering outstanding amount if any by BSE Ltd., and after getting NOC from SEBI.

6.   Minimum Paid-up Capital requirement is Rs.30 lakhs.

*As applicable as per table given below for ‘Fees/Charges/Deposits’
7.  FEES /CHARGES/DEPOSITS:
Membership Fees:

Membership fees/charges for Equity, Equity Derivative, Currency Derivatives, Commodity Derivatives, New Debt and Electronic Gold Receipt {EGR} Segment members is given below: 
     (Rs.in lakhs)

	Sr. No.
	Particulars
	Equity Segment

(Exclusive membership)
	Equity Derivatives Segment

(Exclusive membership)
	Currency Derivatives Segment

(Exclusive membership)
	New Debt Segment (Exclusive membership)
	Commodity Segment

(Exclusive membership)
	Electronic Gold 

Receipt {EGR}

	1
	Membership Deposit
	10.00
	NIL
	NIL
	10.00
	NIL
	NIL

	2.
	Admission Fees#
	0.50
	0.50
	0.50
	0.50
	0.50
	0.50

	3.
	Annual Subscription charges#
	1.00
	1.00
	1.00
	1.00
	1.00
	1.00

	4. 
	Initial Contribution towards IPF
	NIL
	NIL
	0.0025
	NIL
	NIL
	NIL

	5. 
	Application processing fees#
	0.01
	NIL
	NIL
	0.01
	NIL
	NIL


# The amounts are exclusive of GST. Kindly add GST as applicable.
Base Minimum Capital:

  Base Minimum Capital (Refundable) – (50% Cash/Cash equivalent (minimum Rs.1.25 lacs in cash is mandatory) and 50% non-cash equivalent) as per SEBI, vide circular no. CIR/ MRD/ DRMNP/ 36/ 2012 dated December 19, 2012. The revised requirement of BMC to be maintained by Stock Broker and Trading Member, according to their profiles as given below, shall be effective from April 1, 2013. 
	Categories
	BMC Deposit

	Only Proprietary trading without Algorithmic trading (Algo)
	 10 lakhs

	Trading only on behalf of Client (without proprietary trading and without Algo
	 15 lakhs

	Proprietary trading and trading on behalf of Client without Algo
	 25 lakhs

	All Trading Members/ Brokers with Algo
	 50 lakhs


The BMC for commodity trading segment is mentioned below:

	Categories
	BMC Deposit

	Trading without Algo facility 
	 Rs.10 lakhs

	Trading with Algo facility
	 Rs.50 lakhs


Hence, the trading members will be required to:

i)      Maintain higher of the BMC deposits mentioned for commodity derivatives and non-commodity derivatives segments respectively.

ii) 25% of the applicable BMC deposit for commodity derivatives segment shall be in the form of cash. 

Cash deposit of Rs.1.25 lakhs towards BMC for non-commodity derivatives segment will continue to remain and not form part of 25% cash deposit requirement for commodity derivatives segment.

iii) Balance 75% of the applicable BMC deposit for commodity derivatives segment shall be in the form of cash / cash equivalent (FD and BG).
         Networth & financial requirements for a Trading Member.
The applicants are advised to refer enclosures pertaining to financial requirements and norms for admission of a company as a Trading Member of the Exchange.
	Networth and Net Liquid Collaterals       Networth 
Segment
	Trading Member 

(in Rs.)
	Clearing Member 

(in Rs.)
	Self-Clearing Member (in Rs.)

	
	Networth 
	Net Liquid Collaterals
	Networth 
	Net Liquid Collaterals
	Networth 
	Net Liquid Collaterals

	Cash 
	25 lakhs
	NIL
	3 crores
	NIL
	1 crore
	NIL

	Equity 

Derivative
	25 lakhs
	NIL
	3 crores
	50 lakhs
	1 crore
	50 lakhs 

	Currency Derivatives
	1 crore 


	NIL
	10 crores
	50 lakhs
	5 crores
	50 lakhs

	New Debt Segment
	50 lakhs 
	NIL
	3 crores
	10 lakhs*
	1 crore
	10 lakhs*

	Commodity Derivative
	Corporate        – Rs.25 lakhs

Non-corporate – Rs.10 lakhs
	NIL
	3 crores
	50 lakhs
	1 crore
	50 lakhs

	Electronic Gold 

Receipt {EGR}
	25 lakhs
	NIL
	3 crores
	NIL
	1 crore
	NIL


*Deposit of Rs. 10 lakhs applicable to CMs/ SCMs registered ONLY in debt segment

  Deposit of Rs. 10 lakhs is exempted for CMs/ SCMs in any of the following cases -

a) They are CMs/ SCMs of any other segment of Clearing Corporation 

e.g. 

i) existing CM/ SCM of Cash/ Equity Derivatives/ Currency Derivatives of ICCL for BSE and applying for CM/ SCM of Debt Segment of BSE

ii) existing CM/ SCM of Currency Derivatives of ICCL for USE and applying for CM/ SCM of Debt Segment of BSE

b) They are TM of any other segment of Stock Exchange

e.g. 

i) existing TM of Cash/ Equity Derivatives/ Currency Derivatives of BSE applying for CM/ SCM of Debt Segment of ICCL for BSE

c) They will clear and settle trades only on gross basis for securities and funds

8. The applicants are also advised to plan in advance regarding name of the applicant company, any alteration/amendment to the Memorandum & Articles of Association , capital structure , shareholding pattern and appointment of number of designated directors prior to election of the applicant company to the trading membership of BSE Ltd. as Rule 257A requires that any change in the above mentioned categories of a trading member shall be done with the prior consent of the Exchange/SEBI (as applicable as per circulars issued by SEBI from time to time).
9. The Designated directors and applicant company shall give in writing whether any proceedings (pending/ concluded) initiated by SEBI against them.
10. The applicants seeking clarifications regarding Trading Membership of the BSE LTD may contact the Membership Operations Department of BSE Ltd.
11. BSE Ltd., administration on being satisfied by the compilation of the papers and documents by the applicant, will put up the application before Membership Approval Committee.  Thereafter, the Membership Approval Committee will elect the new Trading Member. On election, the Membership Operations Department of the BSE Ltd., will communicate by issuing an Election letter and admission letter to the incoming trading member about the formalities to be completed. Thereafter an application for registration has to be made with the SEBI. On getting the SEBI registration certificate, the Trading Member may start doing business in the market after making the above-mentioned fees/ charges.
BSE Ltd., reserves the right to reject any application without assigning any reason whatsoever.
The decision of BSE Ltd., will be final and binding in all respects.
	Turnover Fees to SEBI: 
	Rate/Amount (in Rs.)

	Segments
	Trading Member


	Clearing Member (SEBI Annual fees)
	Self-Clearing Member (SEBI Annual fee)
	Professional Clearing Member (SEBI Annual fee)

	Cash
	Rs.10 per crores
	NIL
	NIL
	NIL

	Equity Derivatives
	Rs.10 per crores
	Rs. 50,000/-
	Rs. 50,000/-
	Rs. 50,000/-

	Currency Derivatives
	Rs.10 per crores
	Rs. 50,000/-
	Rs. 50,000/-
	Rs. 50,000/-

	Commodity Derivatives
	Rs.10 per crores
	Rs. 50,000/-
	Rs. 50,000/-
	          Rs. 50,000/-

	Agricultural Commodity Derivatives
	Rs. 1 per crores
	
	
	

	Interest Rate Derivatives
	Rs.5 Per crores
	Rs. 50,000/-
	Rs. 50,000/-
	Rs. 50,000/-

	New Debt Segment
	Rs.2 per crores
	Rs. 50,000/-*
	Rs. 50,000/-*
	Rs. 50,000/-*

	Electronic Gold 

Receipt {EGR}
	Rs.10 per crores
	NIL
	NIL
	NIL


*Additionally, GST shall be applicable
*The fee shall not be applicable for Clearing member or self-clearing member in case the said clearing member or self-clearing member is already a clearing member or self-clearing member in any other segment and is paying fee, as specified in this Part, for such segment.
*The applicant seeking SEBI registration will also have to pay one-time SEBI Registration fee of Rs. 50,000/- thru NEFT/RTGS in favor of “Securities & Exchange Board of India”, payable at Mumbai.
Note relating to DBM Limited Liability Partnership applicant

The Securities & Exchange Board of India vide its Circular dated July 11, 2011 has clarified regarding admission of Limited Liability Partnerships (“LLP”) and has permitted Stock Exchanges to grant membership to LLP subject to LLP complying with the conditions laid down in Rule 8 (4A) of the SCRR as far as it can apply to LLP.

The Rules, Byelaws & Regulations (RBR) of the Exchange facilitates the admission of the LLP as Member of the Exchange.  

The Exchange accepts applications from LLP to admit them as Member of the Exchange. The application forms of LLP are being made available on the Exchange website.

The eligibility criteria for admission of LLP is given below, the Members are requested to take note of the same: 

    Eligibility of Limited Liability Partnership Firm (LLP):

A. A Limited Liability Partnership, formed and registered under the Limited Liability Partnership Act, 2008 shall be eligible to be elected as a member of the Exchange, subject to such terms and conditions as may be specified by SEBI and/or the Exchange from time to time. 

B. Such LLP undertakes to comply with such financial requirements and norms as may be specified by the Securities and Exchange Board of India for company registered as a Stock Broker under sub-section (1) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992);
C. The Partners of the LLP are not disqualified for being members of a stock exchange under [clause (1) [except sub-clause (b) and sub-clause (f) thereof] or clause (3) [except sub-clause (a) and sub-clause (f)] thereof] of Rule 8 of the Securities Contracts (Regulation) Rules, 1957.
D. The Partners of the LLP had not held the office of the Directors/Partners in any company/LLP/firm which had been a member of the stock exchange and had been declared defaulter or expelled by the stock exchange;  
E. Not less than two partners of the LLP are persons who possess a minimum two years’ experience:
(i) in dealing in securities; or

(ii) as portfolio managers; or

(iii) as investment consultants. 

F. Apart from the eligibility conditions set out in Clause (C) above, the partners of the LLP shall also comply with eligibility conditions set out in Rules, Byelaws and Regulation of the Exchange from time to time.

Further, the members are requested to take note of the following in the under mentioned cases:

1. Change in Limited Liability Partnership Agreement/ Partners/ Designated Partners/Change in name: 

In case of any change in the (i) Limited Liability Partnership Agreement or where the Limited Liability Partnership has not executed any agreement, any change in the mutual rights and obligations of the partners inter-se and between the partnership firm and the partners as per the provisions stated in the schedule annexed to the LLP Act (ii) Partners (iii) Designated Partners (iv) Change in name of LLP,  the member should take prior approval from the Exchange prior to filing it with the Registrar designated under Limited Liability Partnership Act, 2008 and its Rules.

A person shall not be appointed a partner of such LLP unless the Exchange conveys its approval to such appointment.  If there is a change in the partners of the LLP which is not acceptable to the Exchange or a person is appointed as a partner who is not acceptable to the Exchange, the Exchange may expel the member in accordance with Rules, Byelaws and Regulations of the Exchange.

2. Mergers/Amalgamation /Compromise/ Arrangement/Reconstruction/Voluntary Winding Up:

In case of merger/ amalgamation/ compromise/ arrangement/ reconstruction/ voluntary winding up, the member shall take prior approval from the Exchange before approaching the Tribunal for getting its sanction to such merger/amalgamation/compromise etc.

3. Transfer of membership: 

The membership right of LLP shall be transferred in accordance with the Rules, Byelaws and Regulations of the Exchange applicable to the corporate member. 

4. The Limited Liability Partnership Agreement of the member shall contain such provisions as the Exchange/ Governing Board may from time to time require.  In the event that the Limited Liability Partnership has not executed such agreement, it shall comply with such further provisions as the Exchange may require with regard to rights and obligations inter-se between the partners and between the partnership firm and the partners over and above the provisions made in that behalf in first Schedule to the LLP Act. The list of the partners of the Limited Liability Partnership firm shall be furnished to the Exchange. The partners for the time being shall be persons eligible and acceptable to the Exchange.

5. Winding Up Proceeding:


No LLP shall be entitled to continue as a Member of the Exchange if any winding up petition is initiated against such LLP.  If any of the partners of LLP have been adjudged bankrupt or receiving orders in bankruptcy have been made against any of them or any of them have proved to be insolvent even though they have obtained final discharge, then, unless such Partner/s is/are removed from the LLP within the period prescribed by the Exchange, such LLP shall become liable to be discontinued as a member of the Exchange.

6. Submission of Documents:

    Over and above the document that SEBI/the Exchange may prescribe from time to time, LLP, admitted as a member of the Exchange, shall submit such documents as any corporate member is required to submit to the Exchange;

7. Issuance of the Contract Note:

    LLP admitted as a Member of the Exchange shall strictly issue the Contract Note in the name of LLP and in accordance with LLP Act, 2008.

8. LLP admitted as a Member of the Exchange shall comply with the Rules, Byelaws and Regulations of the Exchange as may be applicable, unless otherwise provided by the Exchange.
The members may further note that processing fees and other charges as applicable to the corporate members in similar cases would be recovered wherever applicable from LLPs.
	Check List for TRADING MEMBERSHIP – BSE LTD.

	Sr. No
	Documents to be given
	Annexure 

	1. 
	Application Form
	1

	2. 
	Application Detail Form
(Not applicable to applicants applying in Equity Derivatives and/or Currency Derivatives)
	2

	3. 
	Auditors Certificate

(Not applicable to applicants applying in Equity Derivatives and/or Currency Derivatives)
	3

	4. 
	Details of the LLP Firm
	4

	5. 
	LLP Deed/ Agreement
	

	6. 
	Certificate of Registration Issued by ROC.
	

	7. 
	Short History of LLP and its activities on letterhead of LLP Firm signed by designated partners.
	

	8. 
	Sharing Pattern & Details of Partner Certified by C.A. (On the Applicants letter head)
	5

	9. 
	Statement of Share of Each Partner in profit/loss (On the Applicant’s letter head)
	

	10. 
	Letter of Authority authorizing the designated partners to apply for membership.
	

	11. 
	Documents pertaining the Designated Partners (DP):

a)

Form DP 

b)
Education Proof 

c)
Copy of PAN 

d)
Capital market experience certificate

e)
Bio-data of Designated Partners 

f)
A certificate to be submitted on the letterhead of C.A. as per following format:

This is to certify that <name of proposed designated Partner/s> of <name of the LLP> possesses a minimum of 2 years capital market experience as required under the provisions contained in Rule 8 sub-rule 4A sub-clause (v) of Securities Contract (Regulation) Rules, 1957.

Signature.

With Rubber Stamp & Membership No.

Place:                   Date:
g)
If the Designated Director is a member of any other Stock Exchange in his individual capacity, then the Designated Director has to submit NOC/Status report of that particular Exchange also. If an associate concern/entity is a member of any other stock exchange, then the NOC / Status report of that particular exchange is also to be submitted

	6


	12. 
	Copy of PAN Card of all Partners and DPIN numbers
	

	13. 
	Networth Cert.& Computation of Networth 

 (a)  As per L C Gupta Format (applicable for applicant applying for Cash and Equity Derivative, Currency Derivatives, New Debt & Electronic Gold Receipt {EGR} segment) 
	7


	14. 
	Balance Sheet (Including All schedules) in concurrent to the Net worth statement submitted. *
	

	15. 
	NOC / Status report from the Stock Exchange (s) where an applicant company is a member(s). (Copy of SEBI registration certificates of other stock Exchanges is also required)
	

	16. 
	Details of all the partners of the applicant company on letterhead signed by partners. (Form C 3)
	
 8

	17. 
	Names and PAN of the entities / persons along with certified copies of the PAN Cards.
	9

	18. 
	Certified PAN Card copy of the Partnership Firm 
	

	19. 
	Details of Infrastructure & Ownership details of office premises.
	10

	20. 
	BSE & SEBI undertakings
	11

	21. 
	Details of the Compliance Officer
	12

	22. 
	Certified copy of Passed Certification for:

a) Equity Derivatives: NISM – Series VIII /XIII - Atleast two Approved User 

b) Currency Derivatives: NISM – Series I/XIII -  - Atleast two Approved User 
c) Currency Derivatives (IRF): NISM – Series IV/XIII – Atleast two Approved User
	

	23. 
	Consent Letter/MOU/Agreement/Contract from Associate Clearing member for clearing trades on behalf of the Applicant. (to submit at the time of application) 

(applicable in case the applicant is applying only for trading membership)
TM-CM Agreement Format [For Cash Segment & Electronic Gold Receipt {EGR} Segment]

TM-CM Agreement Format [For Equity Derivatives, Currency Derivatives, Commodity Derivatives Segment and New Debt Segment]
	13A

13B


	Check List for CLEARING MEMBERSHIP – INDIAN CLEARING CORPORATION LTD (ICCL LTD).

(Applicable for applicants in Cash Segment & applicable only in case the applicant is applying for clearing membership in Equity Derivatives / Currency Derivatives / New Debt/Commodity Derivatives /Electronic Gold Receipt {EGR}) Segment)

	Sr. No
	Documents to be given
	

	1
	Application form
	14

	2
	Clearing Member Undertaking – Cash/Equity Derivatives/Currency Derivatives/New Debt Segment/ Electronic Gold Receipt {EGR}
	15

	3
	NEFT/RTGS payment of Rs. 50,000/-* in favor of SEBI each for Equity Derivatives/Currency/Commodity Derivatives and New Debt Segment** 

(**The fee shall not be applicable for Clearing member or self-clearing member in case the said clearing member or self-clearing member is already a clearing member or self-clearing member in any other segment and is paying fee, as specified in this Part, for such segment.) 

*(Please note that payment of Rs. 50,000/- in favor of SEBI is not required for cash segment applicant)
	


(Any other information/documents if required, will be called for) 
(On the letterhead of LLP, to be signed and stamped on all pages by designated partners)

Annexure – 1

To, 

BSE Limited 
Membership Operations  
20th Floor, P J Tower, 
Dalal Street, Fort, 
Mumbai – 400 001 

Sub:  
Application for Membership of the Exchange 

Dear Sir/Madam, 

We are existing trading member/clearing member of _______ (Name/s of the Exchange/clearing corporation) and the details are as given below:

	Name of the Member
	Name of the Exchange/Clearing Corporation 
	Membership No.
	SEBI Registration No.
	Segment

	
	
	
	
	

	
	
	
	
	


Now, we hereby request you to register us as a Trading Member of the BSE Ltd. in following segment/s:

	Sr. 
	Segment*

i)  Cash

ii)  Currency Derivatives 

iii) Equity Derivatives
iv) New Debt Segment

v) Commodity Derivatives
vi) Electronic Gold Receipt {EGR}
	Membership Type

i) Trading Member



	1
	
	

	2
	
	

	3
	
	

	4
	
	

	5
	
	

	6
	
	


*please mention the appropriate segment 

Table 1
	Sr. No.
	Particulars
	Details

	1. 
	Name of Member
	

	2. 
	Trade name of Member
	

	3. 
	CIN (in case of corporate member)
	

	4. 
	TAN of the Member
	

	5. 
	Fax Number(s), Phone Number(s) of office and residence and email address**
	

	6. 
	Address of Member (Correspondence)
	

	7. 
	Firm Type: Sole Proprietorship, Partnership, Corporate, Financial Institution / Bank, Others, Foreign Joint Ventures
	

	8. 
	If clearing member of any Clearing Corporation: Type of clearing member (Self Clearing Member/ Clearing Member)
	

	9. 
	Networth Amount (in Rs.) *
	

	10. 
	Networth as on date
	

	11. 
	Paid up capital in Rs.
	


Table 2: Details of proprietor/ partners/ directors/ designated officials

	Sr. No. 
	Names
	DIN (for directors
	Age
	PAN
	Educational Qualification
	Experience (in no. of years) in Derivatives trading or securities market, as applicable

	
	
	
	
	
	
	


Table 3: Details of membership in Clearing Corporation 

	Sr. No.
	Name
	Clearing Corporation with code no.
	SEBI Registration No.

	
	
	
	


Table 4: Details of sales personnel or approved user who has passed any certificate programme 

(i)   NISM SERIES –I/XIII 
(2 Certificates) for Currency Derivatives segment registration)  

(ii)  NISM SERIES–VIII/XIII 
(2 certificates for Equity Derivatives Segment registration)

(iii) NISM SERIES -IV/XIII       (2 certificates for Currency Derivatives (IRF) 
	Sr. No.
	Name
	Date of Test
	Percentage
	Certificate No.

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Table 5: Partnership Details:

	Name of partners
	Age (on the date of application)
	Educational Qualification
	Experience (specify the nature and years)
	In case partners is/are registered with SEBI, give SEBI Regd. No.

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Table 6: Undertakings:  

	a) 
	Whether the applicant or its directors or partners, any time convicted of any economic offence? If so, please furnish the details.
	YES/NO*

	b) 
	Whether the applicant or its directors or partners, declared insolvent / bankrupt or declared defaulter by any exchange/ clearing corporation? If so, please furnish details.
	YES/NO*

	c) 
	Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under the SEBI Act or any of the regulations framed under the SEBI Act? If so, please furnish the details.
	YES/NO*

	d) 
	Whether any disciplinary Action has been initiated/ taken or penalty has been imposed by SEBI/stock exchange(s)/Clearing Corporation(s) or any other regulatory authority? If yes, furnish details. Also provide details of corrective steps taken thereon.
	YES/NO*

	e) 
	Whether any SEBI/ Exchange fees/ dues are pending
	YES/NO*

	f) 
	a) Whether any of the Associate Companies/Partnership/Proprietorship Firm is/are having direct/indirect interest (*as defined below) in capital market.

*The member is deemed to have direct/indirect interest in the following conditions:

i) Where he is individual, he or any of his relative being a broker/any intermediary, he or any of his relative being a partner in a broking firm/any intermediary, he or any of his relative being a director in a broking company/any intermediary or he or any of his relatives clubbed together holding substantial equity in any broking company/any intermediary engaged in capital market.

ii) Where it is partnership firm/company, the relative(s) of partner(s)/director(s) in the firm(s)/corporate body being a broker/any intermediary of being partner(s)/director(s) in any broking/any intermediary engaged in capital market

iii) Relative shall mean husband, wife, brother, unmarried sister or any linear ascendant or descendant of an individual.

b) If yes, please give details below (you may attach separate sheet, if required)
	YES/NO*

	Name
	Form of organization
	Type of intermediary #
	Whether registered with SEBI (give Regd. No.)
	Nature of interest

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


 # Merchant Banker, Portfolio Manager, Registrar of Issue & Share Transfer Agent, Banker to an Issue, Mutual Fund, Venture Capital, Underwriter, Debenture Trustee, FII.

7. Disciplinary Action initiated/taken against the Associate entities, as indicated in 6(f)(b) above.

(Please state details of nature of violation, action initiated/taken and by which authority)

	a) 
	Disciplinary action taken by SEBI (if yes, please attach details mentioning nature of violation and action taken )
	YES/NO*

	b) 
	Disciplinary action taken by any other authority (please attach details of nature of violation and action initiated)
	YES/NO*

	c) 
	Disciplinary action initiated by SEBI (if yes, please attach details of nature of violation and   action taken)
	YES/NO*

	d) 
	Disciplinary action initiated by any other authority (please attach details of nature of violation and action initiated)
	YES/NO*


*If Yes, the relevant details should be given by the member
We have read and understood the Rules, Byelaws and Regulations of the Exchange and agree to abide by them (as amended from time to time), as well as all circulars/directives/Notices that the Exchange or SEBI may issue from time to time. 

We and our partners, undertake to comply with such requirements and norms as may be specified by the Securities and Exchange Board of India ("SEBI") as well as SCRR 1957 for registration as a Trading Member of the Exchange in the segments mentioned above.
We are aware and agree that the Exchange may in its absolute discretion reject any application for registration as a Trading Member on such grounds as it considers fit and proper, without assigning any reason.

We and our partners, confirm that all the information furnished above and along with this application is true to the best of our knowledge and belief and we further undertake to keep you informed, at the earliest, regarding any changes therein.

I declare that the information given in this form is true and in the event of any information furnished is false, misleading or suppression of facts, my/ our registration is liable to be cancelled by BSE, without assigning any reasons whatsoever.

Thank you

Yours faithfully

Signature with Stamp

(To be signed by Designated partners)

(On the letterhead of LLP, to be signed and stamped on all pages by designated partners)

Annexure - 2

Admission Application Form (LLP)

To
BSE Limited 
Membership Operations Department
20th Floor, P.J. Towers,

Dalal Street, Fort, 
Mumbai 400 001
Sir,

Please acquaint the Board of Directors that we are desirous of being admitted as a member of the Exchange upon the terms of and under subject in all respects to the Rules, Byelaws and Regulations of the Exchange which now are or hereafter may be for the time being in force.

We have read the Rules, Byelaws and Regulations of the Exchange.

We solemnly declare:

(i) that the Limited Liability Partnership (LLP) Firm is formed in compliance with the provisions of the Limited Liability Partnership Act, 2008

(ii) that the Partners of the LLP Firm are not disqualified for being members of a stock exchange under [clause (1) [except  sub-clause (b) and  sub-clause (f) thereof] or clause (3) [except  sub-clause (a) and  sub-clause (f)] thereof] of Rule 8 of the Securities Contracts (Regulation) Rules, 1957, and the Partners of the LLP firm  had not held the offices of directors/partners in any company/LLP/firm which had been a member of the stock exchange and had been declared defaulter or expelled by the stock exchange  and 

(iii) that at least two partners of the LLP Firm possess a minimum two years experience in dealing in securities or as portfolio managers or as investment consultants.

(iv) that the Partners of LLP are not disqualified for being member under the Rules, Byelaws and Regulation of the Exchange 

We send herewith the following documents and undertake to furnish such additional information and documents as may be required:

I. Copies of the following documents certified by a chartered accountant:

(a) Incorporation Document 

(b) Limited Liability Partnership Agreement if executed

(c) The Certificate of Incorporation issued by Registrar 

(d) The Auditors’ Report and Annual Accounts for the last three years

(e) The short history of the LLP Firm and its activities

(f) The Capital structure of the Partnership Firm

(g) The Statement of Share of each partners of the firm. (Capital/Profit/Loss Sharing ratio)

(h) The Statement as to the votes each Partner in LLP is entitled to exercise.

(i) Name of the Designated Partners of LLP 

(j) Resolution to acquire the membership of BSE Ltd. and authorizing the Designated Partners to apply for the same.

II. A Certificate from the Auditors of the LLP Firm certifying that the LLP Firm is eligible to be elected as a member of the Exchange as per the Rules, Byelaws and Regulations of the Exchange as amended up to date.

We hereby declare

(i) that the capital of the LLP Firm is not less that Rs. 30,00,000/-

(ii) that I/we am/are associated with ______________________________________as a sole proprietor /partner/ director of company/LLP Firm which is a member of the Exchange/holding office or place of profit as a director/partner but undertake to sever connection immediately on election of the LLP Firm (if applicable). 

(iii) that the LLP Firm shall carry on business only as Member of the Exchange and shall not, during such continuance as a member, do or engage in any other business which is not conducive to the business of share and stock broking and allied financial services.

(iv) that the LLP Firm shall at all times maintain a net worth i.e. the aggregate of the paid-up capital plus free reserves, which shall conform to the capital adequacy norms as specified by the Securities and Exchange Board of India from time to time.

Name of the LLP Partnership Firm:

Registered Office:

Names of Partners:

Yours faithfully,

Date: 




Designated Partner
Designated Partner  

 Annexure - 3
Auditors’ Certificate

We certify that _________________________________________ Limited Liability partnership firm is eligible to be admitted as a member of the Exchange in terms of Chapter III clause 3 read with clause 6 of the Rules, Bye-laws and Regulations of the BSE Ltd.

We further certify that the partners of the Limited Liability partnership firm are not disqualified for being members of a stock exchange under [clause (1) [except  sub-clause (b) and  sub-clause (f) thereof] or clause (3) [except  sub-clause (a) and  sub-clause (f)] thereof] of Rule 8 of the Securities Contracts (Regulations) Rules, 1957, and the partners of the firm  are not partners/Directors in any firms/LLP/company which had been a member of the stock exchange and had been declared defaulter or expelled by the stock exchange.

We further certify that the designated partners of LLP comply with the qualification prescribed for “Designated Partners” in LLP Act, 2008 and LLP Rules, 2009.

Date: ______________________ Seal: _____________________

Place: _____________________ Membership Number: _____

(On the letterhead of LLP, to be signed and stamped on all pages by designated partners)

Annexure - 4

Details of LLP Firm
(To be filled in and signed on behalf of applicant by the designated partners in respect of LLP Firm)

	1
	Name of the Applicant and its registered address
	

	2
	Year of incorporation
	

	3
	Details of Partners
	

	
	Name
	

	
	Share in capital, profit and losses of LLP
	

	4
	Infrastructure details (give explanatory details about the following aspects.

a) Use additional sheets if required)

b) Office Premises


c) Computers


d) Telephone/Telex/Fax


e) Employees


 f)  Affiliates and Associates


      including foreign collaborations

g) Any other aspect considered relevant       
	

	5
	Give details of your bank/s

(attach reference from at least one banker)
	

	6
	Do you have any objection to a reference being made to your bank/s
	

	7
	Present activities (use additional sheets if required)
	

	8
	Are you carrying on business as a stockbroker or as a sub-broker or as an investment consultant or in any other similar capacity? If so, give particulars.
	

	9
	Are you engaged in any business other than that of dealing in shares & securities or stock brokerage? If so, give particulars.
	

	10
	Are you aware that on election of your LLP Firm to the membership of the Exchange you will have to stop forthwith any business of the above-mentioned type?
	

	11
	Indicate:
i) Your PAN allotted by the Income-Tax Department

ii) DPIN Number

iii) Details of Income Tax Assessments for the last three assessment years (attach copies of assessment orders) and any other claim, order, notices served by the Income-Tax Department.
	

	12
	Types of client you expect to service 
	

	13
	Have you at any time compounded with your creditors? If so, give particulars
	

	14
	Have you been involved in any civil or criminal litigation, suit or proceeding? If so, give particulars
	

	15
	Have you been involved in any financial liability of contingent or unascertained nature? If so, give particulars
	

	16
	Have you, at any time, been convicted of an offence involving fraud or dishonesty? If so, give particulars
	

	17
	Have you at any time been
Rejected by any stock exchange for membership?

Suspended or Expelled by a stock exchange from membership?

Declared a defaulter by a stock exchange?
If so, give particulars.
	

	18
	Have you at any time been

Rejected by any commodity or similar Exchange or commercial organisation for membership?
Expelled by any such Exchange or commercial organisation from membership?

Declared a defaulter by any such Exchange or commercial organization
If so, give particulars.
	

	19
	Please state any other circumstances arising from your application for membership which should be disclosed to the Exchange.
	

	20
	Are you aware that any misstatement or misrepresentation or suppression of facts by you in connection with the application for membership by your company or any breach by you of any undertaking or condition of admission to the membership may entail non- consideration/Expulsion of your company's application from membership?
	

	21
	Please give names, addresses, occupations and backgrounds of all your Partners.
	

	22
	We, the applicant LLP Firm hereby undertake to comply with such financial requirements and norms as may be specified by Securities and Exchange Board of India & the Stock Exchange for company registered as a Stock Broker under section 12 of the Securities and Exchange Board of India Act (15 of 1992).
	

	23
	We, the applicant LLP Firm is agreeable to the selection & admission procedure contained in the Note accompanying the Application Form for
Membership
	


We,  Designated Partners of ______________________________________________applying for trading membership of BSE  Ltd. do hereby solemnly declare and affirm that what is stated above is true to our own knowledge and all the partners complies with the qualifications stated in Limited Liability Partnership Act 2008 and Limited Liability Partnership Rules, 2009.
Dated this _________ day of ______ 20____.

(Partners)
(Partners)

Annexure - 5

Sharing Pattern & Details of Partner as on ______ (LLP)

Certificate dated_________
Monetary Value of Contribution of ___________________ (Name of the PF/ LLP) as on _______ (Date) is Rs._______ (in figures) [Rupees__________________________________ (in words)]  

	Sr No
	Name of  partner 1
	PAN Card No.
	Residential address (with Pin code) & Contact No.
	Date of Birth
	 Capital contribution
	Sharing % in profits
	Sharing % in loss
	Whether Designated Partner (Y/N)
	Experience (No. of years)2 @
	Education 2
	Directorships/ Partnerships/controlling shareholding in other cos.

	1
	A
	
	
	
	 
	 
	 
	
	
	
	

	2
	B
	
	
	
	 
	 
	 
	
	
	
	

	3
	C
	
	
	
	 
	 
	 
	
	
	
	

	
	
	TOTAL PARTNERS HOLDINGS


1 Partner as defined in partnership deed,  2 Applicable only in case where partner is a designated partner, All initials to be expanded (full name to be indicated).   
NOTES:

@  There must be atleast two designated partners. A designated partner shall be atleast HSC by qualification  and possess atleast 2 years of experience in an activity related to dealing in securities or as portfolio manager or as investment consultant or as a merchant banker or in financial services or treasury, broker, sub broker, authorised agent or authorised clerk or authorised representative or remisier or apprentice or client to a member of a recognised stock exchange, dealer, jobber, market maker, or in any other manner in dealing in securities or clearing and settlement thereof.

Any change in partners not amounting to dissolution of the firm requires prior approval of the Exchange/SEBI as per SEBI circular no. CIR/MIRSD/2/2011 dated June 03, 2011 and SEBI/HO/MIRSD/DOR/CIR/P/2021/42 dated March 25, 2021.
Change in Control shall have the same meaning as defined under SEBI (Stock Broker) Regulations, 1992.
Date:

Place: 









Signature of Compliance Officer / Designated Partner











Name of Person Signing
CERTIFICATE

This is to certify that the details of sharing pattern of M/s  ______________(Name of Trading Member) as given in above Annexure, based on my/ our scrutiny of the books of accounts, records and documents are true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place:



                 




For (Name of Certifying Firm)


Date:









Name of Partner/Proprietor








Chartered Accountant / Company Secretary
Membership Number
UDIN  

(Signature under Rubber stamp of Firm)

Annexure - 6
(On a plain paper, to be signed and stamped on all pages by designated partners)

 (To be filled by respective designated partners)

	1
	Full Name (Surname first, if applicable)
	

	2
	Father’s/Husband’s Name:
	

	3
	Date of Birth
	

	4
	Whether a citizen of India? 
	

	5
	Educational Qualifications

(attach CA certified copies)
	

	Name of the College/ University/institution
	Degree/Diploma 

	Grade
	Year

	
	
	
	

	6
	Details of experience in the Capital market activities (use additional sheets if required)
	

	7
	Are you carrying on business of dealing in shares & securities either in your name or in the name of any other person?  If so, give particulars.
	

	8
	Are you carrying on business as a stockbroker or as a sub-broker or as an investment consultant or in any other similar capacity?  If so, give particulars
	

	9.
	Are you engaged as a principal or as an employee or otherwise in any business other than that of dealing in shares & securities or stock brokerage? If so, give particulars.
	

	10.
	Indicate:

i) Your PAN allotted by the Income-Tax Department

ii) Your DPIN number

iii) Details of Income Tax Assessment for the last three assessment years (attach copies of the assessment orders) and any other claim, order, notices served by the Income-Tax Department.
	

	11
	Give details of your bank/s:

(attach reference from at least one banker)
	

	12
	Do you have any objection to a reference being made to your bank/s?
	

	13.
	State any other circumstance which in your opinion should be disclosed to the Exchange.
	

	14
	Have you been involved in any civil or criminal litigation, suit or proceeding?

If so, give particulars.
	

	15
	Have you been involved in any financial liability or contingent or unascertained nature? If so, give particulars
	

	16.
	Have you, at any time, been convicted of an offence involving fraud or dishonesty? If so, give particulars
	

	17.


	Have you at any time been

a) rejected by any Stock Exchange for membership?

b) suspended or Expelled by a Stock Exchange from membership?

c) declared a defaulter by a Stock Exchange?

If so, give particulars.
	

	18
	Have you at any time been 
a) rejected by any commodity or similar Exchange or commercial organisation for membership?

b) expelled by any such Exchange or commercial organisation from membership?

c) declared a defaulter by any such Exchange or commercial organisation

If so, give particulars.
	

	19.
	Have you at any time been adjudged bankrupt or has a receiving order in bankruptcy made against you or have you been proved to be Insolvent? If so, give particulars.
	

	20
	Have you at any time compounded with your creditors? If so, give particulars
	

	21.
	Have you any liabilities which are overdue?
	

	22
	Have you read the Rules, Byelaws & Regulations of the Exchange?
	

	23.
	Are you aware that any misstatement or misrepresentation or suppression of facts by you in connection with the application for membership by LLP or any breach by you of any undertaking or condition of admission to the membership may entail non-consideration expulsion of LLP’s  application from membership?
	


I ___________________________________________________ being a Designated Partner of the________________________________ applying for membership of the BSE Ltd., do hereby solemnly declare and affirm that what is stated above is true to the best of my knowledge.

Dated this _________ day of ______ 20____.

(Designated Partner)
                                                                                                                              Annexure 7
Applicants applying for Cash and Currency Derivative / Equity Derivative/ Commodity Derivatives/ Electronic Gold Receipt {EGR} segment and New Debt Segment/ are required to give the Networth Computation as per SEBI prescribed format. 
(In Original & on the letterhead of the Chartered Accountant Practicing Company Secretary)

NETWORTH CERTIFICATE

This is to certify that the Networth of M/s__________________ as on _____________, as per statement of computation of even date annexed to this report is Rs. _________/- (Rupees __________________________ only).

We further certify that: 

_____________ is not engaged in any fund-based activities or business other than that of securities. Existing fund-based activities, if any, have been divested from the books of accounts and have not been included for the purpose of calculation of Networth *

The computation of Networth is in accordance with the method of computation prescribed in Schedule VI of the SEBI (Stock broker and Sub brokers) Regulations, 1992. 

The computation of Networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

For (Name of Certifying Firm)

Name of Partner / Proprietor

Signature & Seal of Certifying Firm
Membership Number:

Place:


Date:

*Note: If not applicable/ non-compliant, confirmation to that effect should be clearly mentioned in the Networth certificate along with justifications.

===============================================================




Networth Computation

Capital + Free Reserves

Less: non-allowable assets

(a)
Fixed assets

(b)
Pledged Securities

(c)
Member’s card

(d)
Non-allowable securities (unlisted securities)

(e)
Bad deliveries

(f)
Doubtful debts and advances*

(g)
Prepaid expenses, losses

(h)
Intangible assets

(i)
30% value of marketable securities

* Explanation – Includes debts/advances overdue for more than three months or given to associates.

Annexure 8

(On the letterhead of LLP)

Details of the Partners 

Details of all Partners as on _____________ 

	Sr.
	Particulars
	1 
	2
	3

	1. 
	Name 
	First Name:

Middle Name:

Surname:
	First Name:

Middle Name:

Surname:
	First Name:

Middle Name:

Surname:

	2. 
	Father Name
	
	
	

	3. 
	Designated Partner (minimum two)
	Yes / No*
	Yes / No*
	Yes / No*

	4. 
	Citizenship Details 
	
	
	

	5. 
	Passport No.

(in case of Foreign Individuals)
	Place of Issue: 

Valid till:
	Place of Issue: 

Valid till:
	Place of Issue: 

Valid till:

	6. 
	Date of Birth
	
	
	

	7. 
	Date of Admission of Partner
	
	
	

	8. 
	PAN
	
	
	

	9. 
	Aadhaar No. (Optional)
	
	
	

	10. 
	DPIN No. / DIN No.
	
	
	

	11. 
	Qualification of Partner (minimum HSC)$
	
	
	

	12. 
	Experience** (in years)

(add annexures if multiple)


	Name of Organisation:

Designation:

Field / Activity:

From:

To:
	Name of Organisation:

Designation:

Field / Activity:

From:

To:
	Name of Organisation:

Designation:

Field / Activity:

From:

To:

	13. 
	Residence Address

City:

District

State / Union Territory:

Pin code:

Tel No(s):

Fax No(s):
	
	
	

	14. 
	Mobile No.:
	
	
	

	15. 
	Email ID:
	
	
	

	16. 
	% of sharing of profit / losses in Member Entity
	
	
	

	17. 
	Whether Partner ( in the capacity of director in other entities) is disqualified under section 164 of Companies Act, 2013? If yes, provide details of action u/s 167 of Companies Act, 2013 
	Yes / No
	Yes / No
	Yes / No


_________________________________________

Signature of Designated Partners under rubber stamp 

	Certificate

	This is to certify that the details of partners and their sharing pattern in ______________ (name of Member entity) and the details of their Partnerships / controlling interest in other companies / entities, as provided by ________ (name of Member entity) above, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction. 
Further, based on the information, explanation and documents given to us, we state that the designated partners as mentioned above meet the eligibility requirements as prescribed in Securities Contracts (Regulation) Rules, 1957 (rule 8(4A) and other relevant provisions) and, SEBI (Stock Brokers) Regulations, 1992.

	Date:
	For (Name of Certifying Firm)

	Place:
	Name of the partner / proprietor

	 
	Chartered Accountant / Company Secretary 

Membership No.:

CP No.:

UDIN - 

(Rubber Stamp of Firm)


Notes:

a. *If the aforesaid declaration exceeds in more than one page, please take the signature of designated partners/ authorized signatory/ compliance officer and practicing CA on all the pages.

b. **No. of years in capital market is minimum 2 years for Designated Partners.

c. $ For Designated Partner, the qualification should be minimum HSC. Further, if there is a minor mismatch of name on the educational certificate as compared to PAN, then kindly provide affidavit. In case of name change, then kindly provide copy of gazette.

(On the letterhead of LLP)

Details of Shareholding and Directorship of Partners in other entities:

a) Shareholding/sharing pattern in  <name of entity>* (*name of the other corporate SEBI registered entity)

	Sr No
	Name of Director/partner (s)
	Name of the corporate
	Pan Card No. of the corporate
	CIN NO of the corporate
	 Whether DPG in the corporate (Y/N)
	From Date
	 No. of shares  held
	Face value per share (Rs.)
	Total Amt paid up @
	% of Total @
	% of Total

	 
	
	 
	
	
	 
	
	 
	 
	 
	Self
	Relatives
	 

	1
	
	
	
	
	 
	
	 
	 
	 
	 
	
	 

	 
	
	
	
	
	 
	
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	

	2
	
	
	
	
	 
	
	 
	 
	 
	 
	
	 

	 
	
	
	
	
	 
	
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	
	


	Sr 

No
	Name of the Director /partners(s)
	Name of the corporate
	Pan Card No. of the corporate
	CIN NO of the corporate
	Whether Designated Director/WTD in the corporate (Y/N)
	Date of appointment as director in the mentioned corporate

	
	
	
	
	
	
	

	1
	
	
	
	
	
	

	2
	
	
	
	
	
	

	3
	
	
	
	
	
	


b) Interests in any other company as Director

c) Has ever been/ is a member of any Stock Exchange?

	Sr 

No
	Name (Member Name)
	SEBI Registration Number
	Mapped to the following Exchanges 

(NSE/BSE/MSEI/MCX/NCDEX/ICEX)
	Present Status of Membership 

(Active /  Inactive / Deactivated due disciplinary action /Surrendered / Ceased/  Suspended  /Expelled  /Declared Defaulter)

	
	
	
	
	

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	


Signature of Designated Partners
Annexure - 9
(On the letterhead of LLP)
Names and PAN of the following entities / persons along with certified copies of the PAN Cards:

	Sr. No.
	Category
	PAN Card Nos

	A
	Promoters
	

	
	1

2

3

4

5
	

	B
	Associate(s)/ Group Companies
	

	
	1

2

3

4

5
	

	C
	Principal Officer(s)/ Key Management Person(s)
	

	
	1

2

3

4

5
	

	D
	All entities / persons falling within the verticals of applicant both from bottom to top (e.g. holding company) and top to bottom (e.g. subsidiary company), irrespective of whether they are registered with SEBI or any other regulatory authority.
	

	
	1

2

3

4

5
	


Signature with Stamp

(To be signed by Designated partners)

(On the letterhead of LLP)

Annexure - 10
Infrastructure Details:
a) Office Premises

b) Computers

c) Telephone/Telex/Fax

d) Employees

e)  Affiliates and Associates

f)  including foreign collaborations
g) Any other aspect considered relevant       
Signature with Stamp

(To be signed by designated partners)

 Annexure – 11
(On the letterhead of LLP, to be signed and stamped on all pages by designated partners)

To,

Senior General Manager

BSE Ltd., 
Membership Operations Department  

20th Floor, P. J. Towers, 

Dalal Street, Fort

Mumbai 400 001
Dear Sir,

BSE Undertaking

We hereby undertake that as long as the LLP Firm is engaged in stock broking as a member of any recognized stock Exchange in India, it will engage itself in only such business as a member of a recognized Stock exchange is permitted to engage in under the Securities and Contracts (Regulation) Rules, 1957, and the Rules, Byelaws & Regulations of the Stock Exchange.

We are aware and acknowledge that if we engage in any other business the Exchange will be entitled to take disciplinary action (including fine, suspension &/or expulsion) against us.

SEBI Undertaking

We hereby declare that neither our Firm nor any of the Partners of our Firm are in anyway associated / connected with any of the defaulting members of any stock Exchange. We further declare that no investigation / inquiry by any stock Exchange is pending against our Firm or any of the Partners of our Firm

Forge or fake shares undertaking


We hereby confirm that we had not introduced through any member broker / sub - broker of the Exchange any fake / forged/ stolen shares in the Exchange/ Market. (If yes, the applicant should provide the details thereof including action taken, if any, by the applicant)

Declaration cum undertaking from the applicant company & / or holding company.

We hereby declare that the partner/designated partners of the Firm were/ are not debarred, and/or no actions were/ are initiated against them by the Securities and Exchange Board of India from associating from the capital market AND the Firm undertakes that it will not appoint any such person/s, in future as Partner(s)/designated Partner(s) of the Firm.

Two Point Undertaking 

There are no enquiry/adjudication/action/prosecution is/was pending/completed against <name of the Applicant firm > or any of its partners (and if yes details thereto).

<NAMES OF ALL PARTNERS>

<Name of the applicant>has never been declared defaulter or is associated with any person/entity/ broker who has been declared defaulter by any stock exchange in India

There are no enquiry/investigation has been initiated/ pending against <name of the applicant >by any stock exchange in India.

UNDERTAKING FOR FIT AND PROPER PERSON
I/ We, M/s. __________ <<name of the applicant>> hereby declare that I/ We, our directors/ partners, designated partners our associates (as defined in SEBI (Intermediaries) Regulations, 2008), Key Management Personnel and Principal Officer are ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008. I/ We confirm the following in this regard:

a) I/ We, or our directors/ partners / designated partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have not been convicted by a Court for any offence involving moral turpitude, economic offence, securities laws or fraud;                     

b) no order for winding up has been passed against me/ us; 

c) Neither I/ We our directors/ partners / designated, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have been declared insolvent and have been discharged;

d) no order, restraining, prohibiting or debarring me/ us or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer from dealing in securities in the capital market or from accessing the capital market has been passed by SEBI or any other regulatory authority; 

e) no order canceling our certificate of registration has been passed by SEBI on the ground of my/ our indulging in insider trading, fraudulent and unfair trade practices or market manipulation;                       

f) no order withdrawing or refusing to grant any license / approval to me/ us or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer which has a bearing on the capital market, has been passed by SEBI or any other regulatory authority;                                                                  

g) I/ We are financially sound. 

Undertaking

a. None of the <<Name of the applicant>> and their directors / partners / proprietor are associated in the following two categories as per Reserve Bank of India data as on the even date (www.cibil.com <http://www.cibil.com>) 

· Suit Filed Accounts of Rs. 100 Lakhs and above

· Suit Filed Accounts (Willful Defaulters) of 25 Lakhs and above

b. None of the <<Name of the applicant>> and their directors / partners / proprietor are associated in the following four categories as per SEBI data as on the even date (www.sebi.gov.in <http://www.sebi.gov.in>) 

· List of Companies & Directors debarred from associating with Capital Market for a period of five years - Companies (http://www.sebi.gov.in/pmd/debarredco1.html)

· List of Companies & Directors debarred from associating with Capital Market for a period of five years - Directors (http://www.sebi.gov.in/pmd/debardirector1.html)

· Database of Prosecution cases launched against CIS Entities across the country (http://www.sebi.gov.in/cis/cis_prosecution_data.html)

· Database of the Prosecution cases launched other than Collective Investment Schemes (CIS) across the country (http://www.sebi.gov.in/cis/ noncisdata.html)

There are no adverse comments against the <<name of the applicant>>  any of its directors/associates/wholetime directors/partners/proprietor as per the Vanishing Companies Database (Data available in Vanishing Companies on http://www.mca.gov.in/Ministry/vanishing.html as per the link which has been provided on http://www.sebi.gov.in/cms/sebi_data/attachdocs/ 1315458767512.pdf) in the following categories as per SEBI data as on even date

· List of Companies against which orders have been passed U/s 11B of SEBI Act 
· List of Companies where orders issued U/s 11B were revoked
· List of Directors where orders issued U/s 11B were revoked 
· List of Promoters/Directors against whom orders have been passed U/s 11B of SEBI Act
SUBMISSION REQUIRED BY SEBI TO VERIFY FIT AND PROPER PERSON CRITERIA

Whether there are any instances of violation or non-adherence to any securities market related regulations by the applicant or its associate(s) / group companies in India or abroad and any action has been taken by a regulatory agency in this regard. If yes, the applicant may be advised to provide the following additional information:  

	Instances:
	Yes
	
	No
	


a. Top 10 monetary penalties in case of foreign entities and all monetary penalties in case of Indian entities, imposed against the applicant or any associate of the applicant (for irregularities/ violations in the financial services sector or for defaults in respect of shareholders / debenture holders and depositors, by any financial regulatory body or government authority or settlement arrived with any financial regulatory body during the last five years and details thereof). Penalties awarded for economic offences may be disclosed only in case of the applicant.
	Applicable  
	
	Not Applicable
	


b. Details of all cases of suspensions and cancellation of certificate of registration (for irregularities / violations in financial services sector or for defaults in respect of shareholders, debenture holders and depositors) of the applicant or any associate of the applicant shall be disclosed for the last 10 years. 
	Applicable  
	
	Not Applicable
	


All disclosures on penalties and action taken as per (a) and (b) above against foreign entities may be limited to the jurisdiction of the country where the principal activities (in terms of income / revenue) of the applicant / associate companies are carried out or where the headquarters is situated.
SEBI UNDERTAKINNG IN RESPECT OF INFRASTRUCTURE

This is to certify that <name of the applicant > as per SEBI (Stock Brokers and Sub Brokers) Regulations, 1992 Chapter II Rule 5 (b) has the necessary infrastructure like adequate office space, equipments and man power to effectively discharge the broking activities.

UNDERTAKING IN RESPECT OF COMMODITY EXCHANGE MEMBERSHIP

We hereby confirm that neither <name of the applicant > nor any entity connected/related to the <name of the applicant > is member of any Commodity Derivatives Exchange

(If yes, kindly provide the details thereto)

Stamp and Signatures of the Designated Partners

Date:

Annexure - 12
(On the letter head of the member)

Appointment  of Compliance Officer

Date:
To 

Membership Operations Dept,

BSE Ltd. 

20th Floor, P. J. Towers,

Fort, Mumbai 400 001.

Dear Sir/ Madam

Sub: Appointment / Change in Compliance Officer

Ref : SEBI Registration No. INZ_____________
Other Membership details:

	Member ID
	Name of the Exchange/Clearing Corporation/Depositories

	
	

	
	

	
	

	
	


I/We have appointed new Compliance officer as per the provisions of the Regulation 18A of the SEBI (Stock Brokers) Regulations, 1992. Details are given as per following table.

	Name of Compliance Officer 

	First Name   
	 

	Middle Name 
	

	Last Name     
	

	Father’s Name
	

	Mobile Number
	

	Telephone Number (Direct)/Board with Extn.
	

	Date of Birth
	

	PAN  
	

	Aadhaar Number (Optional)
	

	Qualification
	

	E-mail id 1
	

	E-mail id 2
	

	Appointment Date
	

	Date of passing NISM series IIIA Certification 
	

	Valid Till
	

	Undertaking for obtaining NISM Series III A  certification (Y/NA) Refer Note 1
	

	Residence Address 

	Address Line 1

Address Line 2

City 

State or Union Territory

PIN Code

Res. Telephone
	

	
	

	
	

	
	

	
	

	
	

	Office Address (where the Compliance Officer is available)

	Address Line 1

Address Line 2

City 

State or Union Territory

PIN Code


	

	
	

	
	

	
	

	
	

	
	


Note 1 -To be given if the compliance officer has not obtained NISM Series III A certification at the time of employment and the period of one year from the date of employment is not lapsed in accordance with The Gazette of India notification dated 11-March-2013 issued under Regulation 3 of SEBI (Certification of Associated Persons in the Securities Markets) Regulations, 2007 and /or any other such compliance requirements issued from time to time.
I / We confirm that Mr./Ms_____________________ appointed as Compliance officer is ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008 and SEBI (Stock Brokers) Regulations, 1992 as amended till date including with reference to following criteria:
i) integrity, reputation and character;

ii) absence of conviction and restraint orders;

iii) competence including financial solvency and net worth;

iv) absence of categorization as a wilful defaulter.
I / we hereby confirm that all the above details are true and correct. I / We undertake to intimate the Exchange as and when there is any change in the aforesaid information submitted to the Exchange. 
Yours faithfully

For _______________ (Name of the member)                For _______________ (Name of the member) 

Name and signature of Authorized Signatory/

Signature of the Incoming Compliance Officer

Designated Director/Partner / Managing Partner/ 

Proprietor
Enclosed:

1. Copy of PAN card duly certified by the member.

2. NISM Series III A certificate or; Undertaking as per Note 1.

3. Copy of Bio Data (including Previous Employment Details, if any,)
Annexure – 13A
TM-CM AGREEMENT FORMAT
[FOR CASH and Electronic Gold Receipt {EGR}]
[ON STAMP PAPER OF RS. 100 IN MUMBAI]

(To be signed and stamped on all pages by designated Partners)
[**THE CLEARING MEMBER SHALL ENTER INTO A SEPARATE AGREEMENT WITH EACH OF THE TRADING MEMBER ON WHOSE BEHALF HE WILL BE CLEARING TRADES**.]

Agreement between CLEARING MEMBER and TRADING MEMBER

This agreement is made and executed at ………… this ……. day of ……… 20… between:

Mr./Ms./M/s.__________________________, an individual/ a sole Proprietary concern/ a Partnership firm/ a body corporate, being a Clearing Member of Indian Clearing Corporation Ltd, having Clearing Member Code No. ___________ and registered as a Clearing Member with Securities and Exchange Board of India (“SEBI”) under Registration No. ____________ (if applicable), having his/her/its registered office at ________________ (hereinafter called “the Clearing Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives/ the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the One Part; 

                   AND

Mr./Ms./M/s.__________________________, an individual/ a sole proprietary concern/ a partnership firm/ a body corporate, being a Trading Member of the BSE Ltd, having Trading Member Code  No. ____________ and registered as a Trading Member with SEBI under Registration No. _____________,  having his/her/its registered office at _______________________ (hereinafter called “the Trading Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives / the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the 

Other Part; 

WHEREAS

I. The Trading Member has requested the Clearing Member to clear and settle the Trading Member's deals executed on the trading system of the BSE Ltd (“the Exchange”), and the Clearing Member has agreed to do so in accordance with the Rules, Byelaws and Regulations of the Exchange/ Indian Clearing Corporation Ltd (‘Clearing Corporation”), regulatory framework laid down by SEBI and the terms and conditions contained in this Agreement; 

II. The Clearing Member and Trading Member are accordingly executing this Agreement.
NOW, THEREFORE, THIS AGREEMENT WITNESSETH AND THE CLEARING MEMBER AND THE TRADING MEMBER AGREE AS FOLLOWS: 

(1) Deposit from Trading Member:

(i) The Trading Member shall deposit and maintain on a continuing basis a minimum amount of Rs. _________ as an interest-free deposit with the Clearing Member. (**IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC.**)

(ii) The Trading Member shall from time to time deposit with the Clearing Member such further amounts as may be required by the Clearing Member from time to time. (**PARTIES MAY INSERT TERMS OF SUCH FURTHER AMOUNTS. IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC. ELSE IT SHOULD BE STATED THAT THE DEPOSIT WOULD BE INTEREST FREE**) 

(iii) In case of any failure or delay on the part of the Trading Member in payment of any deposit or if the Trading Member fails to maintain the minimum deposit mentioned above with the Clearing Member or in case of any shortfall in deposit, then the Clearing Member may prohibit/restrain the Trading Member from trading or creating any further positions till the failure has been rectified or may close-out all or any of the Trading Member's positions to the extent deemed necessary by the Clearing Member or may exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Exchange/Clearing Corporation. 

(iv) The Trading Member shall pay to the Clearing Member such deposits in such form as     the Clearing Member may specify from time to time. 

(2) Exposure limit:

(i) The Trading Member shall have the following exposure limits:

   (**VARIOUS EXPOSURE LIMITS TO BE INSERTED**)

(ii) The Clearing Member may from time to time in its discretion unilaterally increase or decrease the Trading Member's exposure limits, subject to the requirements prescribed by the SEBI/Exchange/Clearing Corporation (“relevant authority”) from time to time. 

(iii) In case the Trading Member exceeds his prescribed exposure limit, the Clearing Member may, at the Clearing Member's option and discretion,  require the Trading Member to forthwith deposit additional amounts with the Clearing member and/or reduce the Trading Member's exposure to limits acceptable to the Clearing Member by closing out the Trading Member's open positions and/or may restrict, withdraw or disable the trading facility of the Trading Member by intimation to the Exchange/Clearing Corporation and/or exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange..

(3) Fees: 

(i) The rate of fee to be charged by the Clearing Member to the Trading Member in respect of various services provided by the Clearing Member shall be as provided below: ​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​


	Sr. No.
	Nature of Service
	% of Fee

	1.
	
	

	2.
	
	

	3.
	
	


The above-mentioned rates shall not be varied save and except with the mutual consent of the Trading Member and the Clearing Member recorded in writing. 

(ii) The Clearing Member shall be entitled to receive such fees, charges, brokerage or commission in respect of various services which it /he renders or agrees to render to the Trading Member, from the Trading Member at such intervals as may be mutually agreed upon.

(iii) The Clearing Member and the Trading Member agree that this Agreement shall be applicable to following segment of the Exchange:
	Sr. No.
	Segment 

	1.
	

	2.
	

	3.
	


(4) Types of Services offered:


The Clearing Member shall provide the following services to the Trading Member: 

[**TO BE INSERTED BY MEMBERS. e.g. clearing and settlement service, advisory 

services, portfolio management services, etc.**]

a. _________________

b
_________________

c. _________________

(5) Payment of margins:


(i) The Clearing Member shall collect margins from the Trading Member, as may be prescribed by the relevant authority from time to time, if any. In addition, the Clearing Member shall also be entitled to levy and collect margins from the Trading Member as per the risk management policy of the Clearing Member and as agreed upon between the parties, which shall not dilute the margin requirement prescribed by the relevant authority, if any, from time to time.

(ii) Clearing Member shall be entitled to collect from Trading Member margin(s) of such amounts of such kinds, as he may deem necessary, which at any point of time shall not be less than the amount stipulated by Clearing Corporation from time to time. 

(iii) The Trading Member shall collect margins from his Clients on a gross basis. The Trading Member hereby agrees to accurately and promptly report to the Clearing Member of all margins collected by the Trading member and the identities of the Clients who have paid such margins. Any loss or damage caused to the Clearing Member on account of any misrepresentation or omission relating to the reporting of any margin or client identity by the Trading Member shall be reimbursed by the Trading Member to the Clearing Member. The Clearing Member shall ensure that the Trading Member collects the margins from it / his constituents on such basis as may be prescribed by Clearing Corporation from to time. 

(6) Liquidation/close-out of positions:


The Clearing Member shall be entitled to liquidate/close-out positions of the Trading Member for non-payment of margins, outstanding dues, exposure beyond limit specified or any other default on the part of the Trading Member.

(7) Liability to reimburse losses:


The Trading Member shall be liable to forthwith reimburse to the Clearing Member any losses or financial charges arising from liquidation/close-out of positions, incurred by the Clearing Member.

(8)  Client Registration by the Trading Member:

The Trading Member shall comply with the provisions of the Rules, Bye-laws and Regulations of the Exchange and circulars/notices issued by SEBI/the Exchange relating to Know Your Client / registration of Clients and Risk Disclosure Document. The Trading Member shall promptly provide to the Clearing Member such details and documents as the Clearing Member may from time to time require to satisfy itself that the Trading member is in compliance with this clause.

(9)  Segregation of Client’s money:


The Trading Member shall keep the money deposited by his Clients in a separate account, distinct from his own account and he shall provide the details and supporting evidence of the segregated accounts to the Clearing Member forthwith upon demand by the Clearing Member. The Trading Member shall enter into such arrangement with the Clearing Member, as may be necessary; to ensure compliance with this clause in accordance with circulars/notices issued by SEBI/the Exchange from time to time. 

(10)  Client Identification:

The Trading Member shall allot each Client a distinct constituent code as required by the SEBI/the Exchange from time to time.  For the purpose of shifting of positions and safeguarding the money of Clients, the Trading Member agrees and undertakes to structure his Client's codes in such manner as the Clearing Member may from time to time require. 

(11) Default by Trading Member/Client: 

In the event of a default of the Trading Member on his own account, the Client money shall remain safe and shall not be utilised to meet the Trading Member’s liabilities.  In such cases, the Client’s positions shall be transferred by the Clearing Member to another Trading Member or closed out. In the event of a default due to failure of a specific Client to fulfil his obligation, the money of other Clients shall remain safe and shall not be utilised to meet the obligation of the defaulting Client as set out in the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange. The Trading Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Client’s positions to the Clearing Member or another Trading Member in the event of his default. 

(12) Default by Clearing Member: 

In the event of default by the Clearing Member on his own account, the money of the Clearing Member’s Clients, Trading Members own account and Trading Members’ Clients shall remain safe and shall not be utilised to meet the Clearing Member’s liabilities.  In such cases, the positions of the Clients and the Trading Members shall be transferable to some other Clearing Member or be closed out in accordance with the provisions of the Rules, Bye-laws and Regulations of Clearing Corporation/the Exchange. The Clearing Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Trading Member’s or Client’s positions to another Clearing Member in the event of his default.

(13) Loss on account of close out: 

Any and all loss on account of close out of Client positions because of failure of the Clearing Member or the Trading Member shall be recovered from the Clearing or Trading Member respectively.

(14) Intimation to Exchange in cases of default of the Trading Member: 

The Clearing Member shall immediately inform the Clearing Corporation and the Exchange in case the Trading Member defaults in his payments or other obligations.

(15) Arbitration:  

In case of claims, difference or disputes between the Clearing Member and Trading Member, the same shall be referred to arbitration as prescribed in the Rules, Byelaws and Regulations.

(16) Termination: 

Subject to the Rules, Byelaws and Regulations, this agreement may be terminated by either party by giving one month’s notice to the other party. However, such termination shall not affect the rights and obligations of a party hereunder in respect of any deals entered into prior to such termination and the parties shall enjoy the same rights and shall have same obligations in respect of such deals. 

(17) Force Majeure 

No liability shall result to either party for delay in performance or non-performance of the obligations under the agreement caused or contributed to by any event of force majeure. For purposes of this Clause, "Force Majeure" means and includes wars, insurrections, revolution, fires, floods, epidemic, quarantine restrictions, declared general strikes in relevant industries, act of God, act of governmental, statutory, regulatory or legal authority and such other acts or events beyond the control of the non-performing party.

(18) In addition to the specific rights set out in this Agreement, the parties hereto shall be entitled to exercise any other rights which they may have under the Rules, Bye-laws and Regulations or   circulars/notices issued by relevant authority.

(19) The Clearing Member and the Trading Member agree to abide by the Rules, Byelaws and Regulations as made or amended from time to time and all notice/circulars issued by relevant authority from time to time.

(20) Words and expressions which are used in this Agreement, but which are not defined herein shall, unless the context otherwise requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations of Exchange/Clearing Corporation.

(21) This agreement shall be subject to the exclusive jurisdiction of the courts in Mumbai. 

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed on the date first above mentioned.

Signature: 





Signature:

Clearing Member




Trading Member

Signed before:

`



Signed before:

Name of the Witness: __________________
Name of the Witness: __________

Note:

1.   All references to the specific quantity/rate/fee mentioned in this agreement are from time to time subject to change, as so agreed to in writing between parties.
2.  All references to deposit in this agreement shall be deemed to mean cash and deposit other than cash. In the event, deposit other than cash is taken, both parties are required to record the same in writing.
Annexure – 13B
TM-CM AGREEMENT FORMAT
[FOR EQUITY DERIVATIVES, CURRENCY DERIVATIVES, COMMODITY DERIVATIVES SEGMENT AND NEW DEBT SEGMENT]
[ON STAMP PAPER OF RS. 100 IN MUMBAI]

(To be signed and stamped on all pages by designated Partners)
[**THE CLEARING MEMBER SHALL ENTER INTO A SEPARATE AGREEMENT WITH EACH OF THE TRADING MEMBER ON WHOSE BEHALF HE WILL BE CLEARING TRADES**.]

Agreement between CLEARING MEMBER and TRADING MEMBER

This agreement is made and executed at ………… this ……. day of ……… 20… between:

Mr./Ms./M/s.__________________________, an individual/ a sole Proprietary concern/ a Partnership firm/ a body corporate, being a Clearing Member of Indian Clearing Corporation Ltd, having Clearing Member Code No. ___________ and registered as a Clearing Member with Securities and Exchange Board of India (“SEBI”) under Registration No. ____________ (if applicable), having his/her/its registered office at ________________ (hereinafter called “the Clearing Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives/ the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the One Part; 

                   AND

Mr./Ms./M/s.__________________________, an individual/ a sole proprietary concern/ a partnership firm/ a body corporate, being a Trading Member of the BSE Ltd, having Trading Member Code  No. ____________ and registered as a Trading Member with SEBI under Registration No. _____________,  having his/her/its registered office at _______________________ (hereinafter called “the Trading Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives / the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the 

Other Part; 

WHEREAS

III. The Trading Member has requested the Clearing Member to clear and settle the Trading Member's deals executed on the trading system of the BSE Ltd (“the Exchange”), and the Clearing Member has agreed to do so in accordance with the Rules, Byelaws and Regulations of the Exchange/ Indian Clearing Corporation Ltd (‘Clearing Corporation”), regulatory framework laid down by SEBI and the terms and conditions contained in this Agreement; 

IV. The Clearing Member and Trading Member are accordingly executing this Agreement.
NOW, THEREFORE, THIS AGREEMENT WITNESSETH AND THE CLEARING MEMBER AND THE TRADING MEMBER AGREE AS FOLLOWS: 

(22) Deposit from Trading Member:

(i) The Trading Member shall deposit and maintain on a continuing basis a minimum amount of Rs. _________ as an interest-free deposit with the Clearing Member. (**IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC.**)

(ii) The Trading Member shall from time to time deposit with the Clearing Member such further amounts as may be required by the Clearing Member from time to time. (**PARTIES MAY INSERT TERMS OF SUCH FURTHER AMOUNTS. IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC. ELSE IT SHOULD BE STATED THAT THE DEPOSIT WOULD BE INTEREST FREE**) 

(iii) In case of any failure or delay on the part of the Trading Member in payment of any deposit or if the Trading Member fails to maintain the minimum deposit mentioned above with the Clearing Member or in case of any shortfall in deposit, then the Clearing Member may prohibit/restrain the Trading Member from trading or creating any further positions till the failure has been rectified or may close-out all or any of the Trading Member's positions to the extent deemed necessary by the Clearing Member or may exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Exchange/Clearing Corporation. 

(iv) The Trading Member shall pay to the Clearing Member such deposits in such form as     the Clearing Member may specify from time to time. 

(23) Exposure limit:

(i) The Trading Member shall have the following exposure limits:

   (**VARIOUS EXPOSURE LIMITS TO BE INSERTED**)

(ii) The Clearing Member may from time to time in its discretion unilaterally increase or decrease the Trading Member's exposure limits, subject to the requirements prescribed by the SEBI/Exchange/Clearing Corporation (“relevant authority”) from time to time. 

(iii) In case the Trading Member exceeds his prescribed exposure limit, the Clearing Member may, at the Clearing Member's option and discretion,  require the Trading Member to forthwith deposit additional amounts with the Clearing member and/or reduce the Trading Member's exposure to limits acceptable to the Clearing Member by closing out the Trading Member's open positions and/or may restrict, withdraw or disable the trading facility of the Trading Member by intimation to the Exchange/Clearing Corporation and/or exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange..

(24) Fees: 

(i) The rate of fee to be charged by the Clearing Member to the Trading Member in respect of various services provided by the Clearing Member shall be as provided below: ​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​


	Sr. No.
	Nature of Service
	% of Fee

	1.
	
	

	2.
	
	

	3.
	
	


The above-mentioned rates shall not be varied save and except with the mutual consent of the Trading Member and the Clearing Member recorded in writing. 

(ii) The Clearing Member shall be entitled to receive such fees, charges, brokerage or commission in respect of various services which it /he renders or agrees to render to the Trading Member, from the Trading Member at such intervals as may be mutually agreed upon.

(iii) The Clearing Member and the Trading Member agree that this Agreement shall be applicable to following segment of the Exchange:
	Sr. No.
	Segment 

	1.
	

	2.
	

	3.
	


(25) Types of Services offered:


The Clearing Member shall provide the following services to the Trading Member: 

[**TO BE INSERTED BY MEMBERS. e.g. clearing and settlement service, advisory 

services, portfolio management services, etc.**]

b. _________________

b
_________________

d. _________________

(26) Payment of margins:


(iv) The Clearing Member shall collect margins from the Trading Member as prescribed by the relevant authority from time to time.  However, if the Clearing Member finds it necessary, he shall be entitled to levy and collect additional margins from the Trading Member over and above those imposed by the relevant authority   and the Trading Member shall be liable to pay the additional margins within the time stipulated by the Clearing Member.  

(v) Clearing Member shall be entitled to collect from Trading Member margin(s) of such amounts of such kinds, as he may deem necessary, which at any point of time shall not be less than the amount stipulated by Clearing Corporation from time to time. 

(vi) The Trading Member shall collect margins from his Clients on a gross basis. The Trading Member hereby agrees to accurately and promptly report to the Clearing Member of all margins collected by the Trading member and the identities of the Clients who have paid such margins. Any loss or damage caused to the Clearing Member on account of any misrepresentation or omission relating to the reporting of any margin or client identity by the Trading Member shall be reimbursed by the Trading Member to the Clearing Member. The Clearing Member shall ensure that the Trading Member collects the margins from it / his constituents on such basis as may be prescribed by Clearing Corporation from to time. 

(27) Liquidation/close-out of positions:


The Clearing Member shall be entitled to liquidate/close-out positions of the Trading Member for non-payment of margins, outstanding dues, exposure beyond limit specified or any other default on the part of the Trading Member.

(28) Liability to reimburse losses:


The Trading Member shall be liable to forthwith reimburse to the Clearing Member any losses or financial charges arising from liquidation/close-out of positions, incurred by the Clearing Member.

(29)  Client Registration by the Trading Member:

The Trading Member shall comply with the provisions of the Rules, Bye-laws and Regulations of the Exchange and circulars/notices issued by SEBI/the Exchange relating to Know Your Client / registration of Clients and Risk Disclosure Document. The Trading Member shall promptly provide to the Clearing Member such details and documents as the Clearing Member may from time to time require to satisfy itself that the Trading member is in compliance with this clause.

(30)  Segregation of Client’s money:


The Trading Member shall keep the money deposited by his Clients in a separate account, distinct from his own account and he shall provide the details and supporting evidence of the segregated accounts to the Clearing Member forthwith upon demand by the Clearing Member. The Trading Member shall enter into such arrangement with the Clearing Member, as may be necessary; to ensure compliance with this clause in accordance with circulars/notices issued by SEBI/the Exchange from time to time. 

(31)  Client Identification:

The Trading Member shall allot each Client a distinct constituent code as required by the SEBI/the Exchange from time to time.  For the purpose of shifting of positions and safeguarding the money of Clients, the Trading Member agrees and undertakes to structure his Client's codes in such manner as the Clearing Member may from time to time require. 

(32) Default by Trading Member/Client: 

In the event of a default of the Trading Member on his own account, the Client money shall remain safe and shall not be utilised to meet the Trading Member’s liabilities.  In such cases, the Client’s positions shall be transferred by the Clearing Member to another Trading Member or closed out. In the event of a default due to failure of a specific Client to fulfil his obligation, the money of other Clients shall remain safe and shall not be utilised to meet the obligation of the defaulting Client as set out in the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange. The Trading Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Client’s positions to the Clearing Member or another Trading Member in the event of his default. 

(33) Default by Clearing Member: 

In the event of default by the Clearing Member on his own account, the money of the Clearing Member’s Clients, Trading Members own account and Trading Members’ Clients shall remain safe and shall not be utilised to meet the Clearing Member’s liabilities.  In such cases, the positions of the Clients and the Trading Members shall be transferable to some other Clearing Member or be closed out in accordance with the provisions of the Rules, Bye-laws and Regulations of Clearing Corporation/the Exchange. The Clearing Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Trading Member’s or Client’s positions to another Clearing Member in the event of his default.

(34) Loss on account of close out: 

Any and all loss on account of close out of Client positions because of failure of the Clearing Member or the Trading Member shall be recovered from the Clearing or Trading Member respectively.

(35) Intimation to Exchange in cases of default of the Trading Member: 

The Clearing Member shall immediately inform the Clearing Corporation and the Exchange in case the Trading Member defaults in his payments or other obligations.

(36) Arbitration:  

In case of claims, difference or disputes between the Clearing Member and Trading Member, the same shall be referred to arbitration as prescribed in the Rules, Byelaws and Regulations.

(37) Termination: 

Subject to the Rules, Byelaws and Regulations, this agreement may be terminated by either party by giving one month’s notice to the other party. However, such termination shall not affect the rights and obligations of a party hereunder in respect of any deals entered into prior to such termination and the parties shall enjoy the same rights and shall have same obligations in respect of such deals. 

(38) Force Majeure 

No liability shall result to either party for delay in performance or non-performance of the obligations under the agreement caused or contributed to by any event of force majeure. For purposes of this Clause, "Force Majeure" means and includes wars, insurrections, revolution, fires, floods, epidemic, quarantine restrictions, declared general strikes in relevant industries, act of God, act of governmental, statutory, regulatory or legal authority and such other acts or events beyond the control of the non-performing party.

(39) In addition to the specific rights set out in this Agreement, the parties hereto shall be entitled to exercise any other rights which they may have under the Rules, Bye-laws and Regulations or   circulars/notices issued by relevant authority.

(40) The Clearing Member and the Trading Member agree to abide by the Rules, Byelaws and Regulations as made or amended from time to time and all notice/circulars issued by relevant authority from time to time.

(41) Words and expressions which are used in this Agreement, but which are not defined herein shall, unless the context otherwise requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations of Exchange/Clearing Corporation.

(42) This agreement shall be subject to the exclusive jurisdiction of the courts in Mumbai. 

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed on the date first above mentioned.

Signature: 





Signature:

Clearing Member




Trading Member

Signed before:

`



Signed before:

Name of the Witness: __________________
Name of the Witness: __________

Note:


1.   All references to the specific quantity/rate/fee mentioned in this agreement are from time to time subject to change, as so agreed to in writing between parties.

2.  All references to deposit in this agreement shall be deemed to mean cash and deposit other than cash. In the event, deposit other than cash is taken, both parties are required to record the same in writing.
Annexure - 14
Clearing Membership Application

(On the letterhead of the applicant, to be signed and stamped on all pages by designated partners)
Date: _______________

To,

BSE Ltd/Indian Clearing Corporation Ltd

20th Floor, P.J. Towers,

Dalal Street, Fort

Mumbai 400001

Subject: Application for Membership as a Clearing Member in Cash/Equity Derivatives/Currency Derivatives/New Debt Segment/Commodity Derivatives/ Electronic Gold Receipt {EGR} Segment 

Dear Sir,

We are desirous of becoming a clearing member of Cash Segment/Equity Derivatives/Currency Derivatives/New Debt/Commodity Derivatives Segment of BSE Ltd (“the Exchange”) and/or Indian Clearing Corporation Ltd (“Clearing Corporation”).  We hereby apply for the said membership as per the details given below and undertake to conform to and to abide by the Memorandum & Articles of Association and the Rules, Byelaws, Regulations, Business-Rules, Circular, Notifications and office orders, issued by the Exchange/Clearing Corporation/SEBI from time to time.  We shall be liable for all contracts and transactions entered into the exchange by us or by our authorized representatives and we shall comply with all requirements of the Exchange/Clearing Corporation relating to settlement thereof.  We shall also confirm to abide by all decisions of the Exchange/Clearing Corporation with respect to the operation of the Exchange/Clearing Corporation and would perform accordingly in meeting our financial, regulatory and operational responsibility as decided by the Exchange/Clearing Corporation from time to time.

We agree to be responsible for all non-compliance and the Exchange/Clearing Corporation shall reserve all rights of disciplinary action for any non-compliance by us. Further, we also undertake that the above and all other undertakings, Byelaws, Rules, Regulations that are applicable on us with respect to the Clearing Corporation, would also become applicable to us in the Equity Derivatives/Currency Derivatives/New Debt/Commodity Derivatives Segment of the Exchange.

	Sr. No.
	Segment
	Category of Membership 

(Trading cum clearing/ Trading cum self-clearing)

	1
	Cash 
	

	2
	Equity Derivatives 
	

	3
	Currency Derivatives 
	

	4.
	New Debt 
	

	5.
	Commodity Derivatives
	

	6.
	Electronic Gold Receipt {EGR} Segment
	


2.   
Trade Name
:

3.
Constitution
:    

4. 
Date of Incorporation: 

5.
Permanent Account No:

6.
Brief Description of principal activity of the applicant:

7.
Brief description of group, if any, to which the applicant belongs:

8.       Registered Office Address details:  

	Address
	 

	City
	 

	District 
	 

	State/Union Territory
	 

	Pin code
	 

	STD Code
	 

	Telephone No.
	 

	Fax
	 

	Corporate E-mail 
	 

	Website
	 

	Name of the Contact Person
	

	Designation
	

	Telephone & Mobile No.
	

	Email
	


9. Correspondence Office Address details: (to be provided only if different from the registered office address mentioned above / in SEBI Form A/AD)

	Address
	 

	City
	 

	District 
	 

	State/Union Territory
	 

	Pin code
	 

	STD Code
	 

	Telephone No.
	 

	Fax
	 

	E-mail ID
	 

	Website
	 


10. Details of all the Designated Partners 

	Name
	 

	Designation
	 

	Education Qualification
	 

	Tel. No.
	 

	Fax No.
	 

	Mobile No.
	 

	E-mail ID
	 

	PAN
	 

	DIN
	


11. Details of Compliance Officer 

	Name 
	 

	Mobile No. 
	 

	Email 
	 

	PAN   
	 


12. Networth Rs.__________ as on __________ (in SEBI prescribed Format) 

13. Detail of fees paid in favor of SEBI (only in case of applying for Clearing Membership in Equity Derivatives Segment/ Currency Derivatives/Debt Segments):

a. Instrument No.:

b. Issuing Bank:

c. Instrument Date:

d. Amount:

14. Please give the following details of the Applicant (Yes / No)

	a)
	Have you been declared/ rendered incompetent to enter into contract under any law in force in India / Abroad?
	

	b*)
	Have you ever been suspended or expelled or declared a defaulter by any Stock Exchange or Commodity Exchange or Clearing Corporation?
	

	c)
	Whether any court case is pending against applicant / directors / partners / promoters?
	

	d)
	Have you been pronounced guilty of a criminal offence involving moral turpitude?
	

	e)
	Whether any disciplinary action has been taken by any stock exchange or commodity exchange or clearing corporation against the applicant or any of the partners / promoters / directors / shareholders / employees of the applicant?
	

	f)
	Whether the applicant / partners / promoters / directors have ever been adjudged bankrupt or have been proved to be insolvent at any time?
	

	g)
	Have you had a provisional liquidator or receiver, or official liquidator appointed to it by a competent court?
	

	h)
	Whether the applicant / partners / promoters / directors ever been at any time convicted of an offence involving fraud or dishonesty or financial irregularities?
	

	i)
	Whether the applicant / partners / promoters / directors have ever been associated with a member of any other Stock Exchange or Commodity Exchange or Clearing Corporation?
	

	j)
	Whether any of the applicant / partners / promoters / directors / employees is / are involved in any financial irregularities?
	

	k)
	Have you ever been denied / rejected membership of any Stock Exchange / Commodity Exchange / Clearing Corporation?
	

	l)
	Have you committed any act which may render you liable to be wound-up?
	

	m)
	Have you ever been suspended / expelled / declared defaulter on any other Stock Exchange / Commodity Exchange / Clearing Corporation or have been debarred from trading in securities by SEBI or any other regulator or forum?
	

	n)
	Does applicant / any of designated director / any of designated partner / compliance officer and / or core dealers / operators have valid certification as prescribed by the exchange and SEBI and RBI?
	

	o)
	Whether any of the directors, member of dominant group, proprietor or any of the partners is foreign resident / Non-resident of India? If yes, please furnish details.
	


(In case answers to any of the above questions is yes, then please provide relevant details on an official letterhead duly signed by designated partners)

*We hereby undertake / state that:

· there is no any misstatement or misrepresentation or suppression of facts in connection with this application for trading/clearing membership or breach of any undertaking or condition of admission to trading/clearing membership entails rejection of application or of trading cum clearing membership.  

· We have disclosed and reported all the details in regard to inquiry / investigation, if any, that has been conducted by any authorities including government agencies against applicant / promoters / partners / directors etc., during past 10 years and the findings of the concerned agencies available with us have been disclosed fully along with this application.

· the above-mentioned particulars are true, correct and complete to the best of our knowledge and information and no relevant material fact has been suppressed.  

· we shall pay the required fee and deposits to the Exchange and submit the necessary documents as required by the Exchange for our seeking the trading/clearing membership of the Exchange/Clearing Corporation and as required from time to time.

· we will notify the Exchange/Clearing Corporation within 10 days of any change in information provided in the application.  

· We also agree to provide Exchange/Clearing Corporation with all such documents as may be called for and be required by Exchange/Clearing Corporation from time to time.

Stamp and Signatures of the Designated Partners 

(With names in Block Letters with stamp)               Photographs of signatories 

1.






2.

Name of the applicant:   

Date:










Place:

Annexure - 15
Clearing Member Undertaking – Cash /Equity Derivatives and/or Currency Derivatives and/or New Debt and/or Commodity Derivatives Segment and/or Electronic Gold Receipt {EGR} Segment
(On Rs. 600 Stamp Paper, Duly Notarised)

(To be signed and stamped on all pages by designated partners)

IN CONSIDERATION OF THE CLEARING MEMBERSHIP RIGHT OF THE Cash Segment and/or Equity Derivatives and/or Currency Derivatives  Segment and/or New Debt Segment/ Segment and/or Commodity Derivatives and/or Electronic Gold Receipt {EGR} TO BE GRANTED, We ____________________________________________________, applicant having its registered office at _____________________________________________________ (hereinafter referred to as the 'Undersigned' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  give this Undertaking IN FAVOUR of INDIAN CLEARING CORPORATION LIMITED, a company incorporated under the Companies Act, 1956 and having its registered office at 25th Floor, P.J. Towers, Dalal Street, Fort, Mumbai 400 001 (hereinafter referred to as the 'Clearing Corporation' which expression shall unless repugnant to the context include its successors, assigns and legal representatives) and unconditionally and irrevocably undertake and agree as follows:- 

1. That the Undersigned shall abide by, comply with and be bound by the Rules, Byelaws and Regulations as in existence or in force from time to time and also with any circular, order, direction, notice, instruction issued and in force from time to time.

2. That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise as required by the Clearing Corporation/ BSE Ltd (“Exchange”) from time to time.

3.  That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Clearing Corporation or any committee of the Clearing Corporation  duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Clearing Corporation/Exchange in respect of the conduct of the business in the Clearing Corporation/Exchange;

4.   That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Clearing Corporation/Exchange from time to time and to do all acts, deeds and things to enable the Clearing Corporation/Exchange to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Clearing Corporation and the Exchange, if any;

5.  That the Undersigned are aware that it would be/are admitted as a Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership , that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Clearing Corporation/Exchange and any other dues recognized as payable by the undersigned under the Rules/Byelaws and Regulations; 

6.  That without prejudice to the foregoing, the Clearing Corporation/Exchange shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Byelaws and Regulations;
7. That the undersigned is fully aware and has full knowledge that the Clearing Corporation is not responsible or liable for any failure of computer systems, telecommunication network and other equipments installed at its offices and the Clearing Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Clearing Corporation has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Clearing Corporation at the undersigned's office for which necessary assistance, cooperation and facility shall be provided and the Undersigned shall not make any alterations, modifications and changes without prior written consent of the Clearing Corporation 

8.   That the Undersigned undertake to subscribe to the mandatory insurance cover as required by the Clearing Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Clearing Corporation in respect thereof.

9. That the Undersigned shall forthwith inform the Clearing Corporation in writing as and when any notice is received by the Undersigned in connection with any institution of winding up proceedings against it and that the Undersigned shall also inform the Clearing Corporation in writing before the Undersigned initiate any winding up proceedings to be wound up. The Undersigned further undertake that it shall inform the Clearing Corporation in writing on the onset of any circumstance which is likely to or may render it to be wound up or which is likely to or may render it liable to be subject to winding up proceedings.

10. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Clearing Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the Clearing Corporation/Exchange and all other claims against the Undersigned for due fulfillment of  engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Rules, Byelaws and Regulations .  The Clearing Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;

11. That without prejudice to the rights, remedies whether legal or otherwise available to the Clearing Corporation upon the Undersigned's non-compliance with this Undertaking, the Undersigned shall indemnify and keep indemnified the Clearing Corporation/Exchange against any loss/damage suffered by it whether legal or otherwise arising due to its non-compliance with the provisions of this Undertaking.

12. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.

Signed, sealed and delivered on this the _____________ day of __________ at ___________ on behalf of the within named firm in terms of the resolution passed by the partners at the duly convened meeting held on __________ in the presence of 

Witnesses

(1) 

(2)

Affix photo and sign across the photo





Affix photo and sign across the photo
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