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AT wfaf o R O
g
wETE, 26 FRET, 2021
e wfaf o R O
[dsft 1 fefe (3) o wedieeer sremd] (S genee) e, 2021
. /A - TH/2021/52.—aTE, AT wiadfa siv v a9 afafqee, 1992
(1992 FT 15) #it &TeT 30 F TEd T &1 T ARFAT FT TINT F2d g0 UagrT ATy wfagfa v f&afawr ar [

T R (399) ST gt srverd] fafe=m, 2018 &7 T Herrgs wed & forv Mwfotea R s9mar g,
FATT:-

X

1. == A=t i s giasfa sie AR a1 (950 &1 Faa (397) 3 TR STuerd] (ST Sere)
&R, 2021 F&T AT THAT |

2. I ST § 36 TR AT AT T AW g |
3. AT Wiasfa oY fAafew a1 [4sit &1 Rt (397) oiw wadiaeor sraed] f&feae, 2018 #,-
. RFTwed,
% Iu-fafr (3) ¥, e (ji) dv s R & sfetia &t S, soi,-

6168 G1/2021 )



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

qre feoqr:

“(ii) THHAT ATLTE HT LERI-ATIT (Fead) TF g FUE &9 H SATET 6l dgi giil, oreehr
AT TASTEET geaiehen (e7#%) GT0 T 7€ & |

TS THAR AETE Al F-ATEd (Fead) it TET Fd 999, 97 THag (fes)
Fataat #§ 38 g fu T e / et sEwathar 9% ar e G S R st
(39T FIAT | IFRT ATLTAT I¥ T AT Fha ST |

g, I9-faf=w (3) ¥, @ (v) Fefoted & sfaeataa g1 ST, or9iq,-

“(v) THAT (T AT IT=T TTIF Tieqaed (3The ¥ T wieuseq) arfae fro S & gger
ST (Rt / 297) T w1 2 elie St aise (32 g Sieuded qTed o0 S & 77 7 7
AT el i Sty 7 T (e hU) g et

IFTT AT, eTer

[ sTTo-111/4/574T./375/2021-22]

1. AdE afadgfa & Tfam arE [ #1 =R (399) &7 swdrma smemd] Bfaam, 2018, stfeg=mT 4.
AT/ ST, -0 A/, UA./2018/31 51T, 11 Frawae 2018 T AT & TSTa= § THI(AT g0 A |

2. AT Stasfd o Sfa v [4Sh 1 =R (399) ST wee s sraerm] fafeae, 2018 JeraTd -

()

(=)

()

()

31 fawwaw, 2018 &1 AAT WA v AT a1 [9ST &1 A (397) 3 TR Teard]
(FFrerrerer) fafa=w, 2018, STfe=aT &, F/Ua. 0.2, -UA. .30 /5. U./2018/57, 5T

29 AT, 2019 F WA Jaqfd e AT a2 [ISh #71 Aeaa (399) T TR suer]
(FFrerrerer) fAfA=w, 2019, stfe@=aT &, F/0. 0. . -0 .30 /S.U./2019/05, FTT

5 39, 2019 &1 wTE wiasfa e fAfawT a1 (4 1 e (397) 3 TR aeor sTeart] (38T
gerrge) fafe=e, 2019, stferg=eT . /e, 7.1, -0 3. 3A./51.09./2019/08, 51T

29 J«@TE, 2019 Fr arechy yfagfy i Affw i [ 1 fAvwe (397) v whdaaor smaemd]
(e "errae) e, 2019, sfeg=eT &, T/ TauS-ua=mear/stiua/2019/29, T

23 ffawaw, 2019 Fr W gfagia siv GFfFeT e[4S #1 AmT (397) =i T smem]
(AT Ferrere) fAaf=m, 2019, Sfe==T |, F&1/U. 0.2, -U. . 30./S{1.14./2019/35, =T

6 femwaz, 2019 &1 W yagfa s GfaeT ae [OST &1 /T (397) =i TR Suar]
(qt=rat Ferree) fAfHaw, 2019, Sfeg=aT . F&l/0a. 0.2, -0 3. /S0.04./2019/42, 5T

26 feawae, 2019 &1 AT Sfasfa e AfFaT a1 [O50 #7 e (397) 3T TR0 sraeT]
(=1 "errere) ez, 2019, srfag=mT . Set/0a. 0. -0 3.3 /5.7./2019/47, 51T

1 S9ast, 2020 F A gfagia i FfFe a (IS 1 /T (397) $iT TR uaTd]
(araat "errege) fFfa=e, 2019, stfag=mT . Fet/a. 72T, -U4. 3. 37 /571.7./2020/01, FTT

17 19«1, 2020 T AT YA &ir AfFwT a8 (Ggeed deatF) (Ferae) f@fEEm, 2020,
ATER=AT |, HS /U, TS -UF AT /S7A/2020/10, FTT
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(1) 8 wE, 2020 T AT Ffaqhy i fAfFw ar (Fre &1 spram) (Ferree) &fFem, 2020, stfarg=ET
. A/ TAUST-UAsEsn/su=/2020/011, 5127

(2) 16 5@, 2020 Fr 9T yfagfa v AfFwr O [961 F1 A (399) 3T TR sTveTd]
(Fretrer) fafaem, 2020, Stfee=aT |, H&1/09. U, S -0, 3. 30./S{1.104./2020/17, =T

(3) 22 9, 2020 Fr AT FfAqfT =iv @A a1 [9S #1 Feaa (397) v T suemd] (e
georrer) fafam, 2020, srferg=eT &, Fh/va. v Y. -ua 5 3. /6. 09./2020/18, 31T

(3) 1 [ATE, 2020 FH AR Trai i BfAwT are I F1 e (3937) ofiT Twetweor staerd] (FaT
Heorrer) fafa=m, 2020, stferg=eT &, Fdh/ve. v Y. -0 .. /61, 09./2020/21, 51T

() 28 Frawaw, 2020 F A Sfasfa v FfFaT a1 [95T #71 T (397) ST TheEwar quar]
(AT Forrer) fafa=m, 2020, ATeEE=aT |, F/TATST-UAsN/Sua/2020/31, FET

(1) 8 SEERr, 2021 & AT Wiagha v FfFwT a1 [IST &1 e (397) 3T ToReiaor sueT]
(wFrerrerer) AfH=w, 2021, fegE=aT €. Het/Ue. 0.2, -0, .30 /S.U9/2021/03, 51T

(@) 5 7, 2021 Fr 9 gfagfa siv @R T [957 #1 SwT (397) siv s soard] (gEe
gerrge) fafe=m, 2021, SAfag=eT . F/TAuST-uaTaAT/siua/2021/18, T

(1) 3 W, 2021 FH AT VA &iw GfFwT 9 (Gt deatwm) ("@earge) &fEem, 2021,
ATER=AT |, S/ TATS-UAATC=A/Su=/2021/30, FTT

() 13 3RTEd, 2021 F1 AT gt i fBfaws o [0 &1 fAtwe (397) e Jsdiseor staemd] (feen
Herree) fafe=m, 2021, srfag=mT . F6/ue, v S-U. 9. /S1.1A./2021/45, F=T

T g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th October, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) (FOURTH AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/52.— In exercise of the powers conferred under section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
namely: -

1.

These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, -

1 In regulation 6,

a. insub-regulation (3), clause (ii) and the Explanation shall be substituted with the following, namely,

“(i1) the net worth of the SR shareholder, as determined by a Registered Valuer, shall not be more
than rupees one thousand crore.

Explanation: While determining the individual net worth of the SR shareholder, his investment/
shareholding in other listed companies shall be considered but not that of his shareholding in the
issuer company.”
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b. insub-regulation (3), clause (v) shall be substituted with the following, namely,-

“(v) the SR equity shares have been issued prior to the filing of draft red herring prospectus and
held for a period of at least three months prior to the filing of the red herring prospectus;”

AJAY TYAGI, Chairman
[ADVT .-111/4/Exty./375/2021-22]

Footnotes:
1.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 was
published in the Gazette of India on September 11, 2018, vide notification No. SEBI/LAD-NRO/GN/2018/31.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 was
subsequently amended on -

(a) December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2018, vide notification No. SEBI/LAD-NRO/GN/2018/57.

(b) March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/05.

(c) April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Second Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/08.

(d) July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Third Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/29.

(e) September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/35.

® December 6, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/42.

(9) December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2019/47.

(h) January 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Seventh Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/GN/2020/01.

(i) April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

M May 8, 2020 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations,

2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

(k) June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/17.

o June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Second Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/18.

(m) July 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Third Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/21.

(n) September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/31.

(0) January 8, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/03.

(p) May 5, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Second Amendment) Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/18.

(a) August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/30.

n August 13, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Third Amendment) Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/45.
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