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therein, vide gazette nofification dated 25" November 2020 issued by Department of
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No. 600] NEW DELHI, WEDNESDAY, NOVEMBER 25, 2020/ AGRAHAYANA 4, 1942

EREEIER]
(ERiREELER )]
(ST T9TT)
I Ll

T2 faeett, 25 FawIT, 2020
arEL[. 731(3).— & stedt fome 9 forfaes, Fuet sfafaag, 1956 (1956 &1 1) & srefier

T IFd T Sl FuT & 2T e | SR FEa # e
ST, T, S 3T 7T A ol AAest & gag § ¥ Fedy fAema % forfaee & oot & et
fafr Rafa sie Ot A== & foro Gl feaeia Frsmr & srama 8§, Red 3% % o sraeas grn g
& ag =fRd # siv faforgaer Sumwatent & R & qiq #rars #2037 agqar, & ash Gem 9%
forfeee =i, dwarr AfFaue sfaf=aw, 1949 (1949 =1 10) &t am=r 45 Ft ST (2) 5T Ta rfrai
T TAN Fd gU, AT AL & foq gorad, G garmo Gamr & #r.em g=r 4127 (3), aie

17 FEaY, 2020 T ST AT FTT ATAEET F eI T@T 197 o7

5725 G1/2020 )
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ST, STEreRT AT srafer F 3 a9 o, Tg qHTT & 9 9% & SAted # ofiT STHewaist &
B & UAT F3 & forw I Atafaas & omr 45 & STIRT (4) TR I8 ARdl F TIN F A g,
refrow &= 2 forfaes % ary 3 et fem = fofies & aames & o s =fm i g

e, Rod 9 7, I<H 9T T ITLTT (6) F IUSLT o ATHT HATAT Fhi 0 TTET § I<H Shid Fl
ST % T T I Shi & G | TTH GATAT AT e 9 G=w F37 F T4, o0 o9t & o

FeR T FLHRTT AT HTT AT |
qd:, AT, Fea T TR, I ATATAAT FT 41T 45 FF ST (7) FTT To<T ofRFIT T TR Fd
T, TAH THH TATq Sfeafed et i oat * srefiw wma gu, Hwfafeg w=hm #r J51 3@t a9 2,
AT i~
1. Tt 7 sfie ww——(1) == =frm &1 "@fery a7 el e 9% i (Sefva §=
e forfee F |y g\wE) =6, 2020 § |
(2) T 27 FFAT, 2020 FT T SR |
2. TRETYT--(1) =7 Th | §, ST aF dad T =77 sTufera 7 g1,--
() “afar@E” 7 Fwarr A afarfa=m, 1949 (1949 #71 10) st g ;
(@) “Fraa qriE” & 27 F99¢, 2020 AT 2 ;
(1) “efeq @IAT | SAE d9F & AAA BT THI-THT T GHATIISI FH 6 THT ATTAT AT FHHT
T AT F3 & TS % g 877 5 % ITRT (2) ST @rear 137 sfeaq @rar st
i
(=) “stacw 9% 7 T FeAT o 9% foaffes a8, ST uF dF et 9 ¢, e o=
T IFa FITAT F6L, THATE | S
(F) “Siafdt 9" T S g% AT forfies Jfwa g, S st sferf==w, 2013 (2013 7 18)
& eI AT § A UF SFaAr el g, ST et Teredid H1aed 75 Gedt § 5 ;
(2) I <reaT T TSI H, ST THH T & AL TATNT Tl 6, g ATSHIH § Gt &, F@t orof g,
ST ST =| § FHHT 3T 2 |
3. STt 3T TR T ST X IqH LTI TN
(1) aeF S &1 Taee, e, Fod ardim @ 2, FaRdT S 7 st FFar Smar g i ag sa
ATET 81 SITU, & a7 | 7g FHAT ST o6 36 i qdT Fwreare, steaar (e v g i s
arteqar ot §) @9, stewe, g, f8a, afhdr, 3@, Ay, JTee, STOemds, Aqaed, T,
TIcHTR, 30, AT AT, Rama, e, gadr, B seufa ofiw s fremmfesrT s a9t gaf, =
faffgm, ool & derag o U "@Ofy § AT SHY IT9T I AT AHT AT TR ST Feol AT
AAT H AT FUGT & el aeft aqa a7 srwtews, At arfe, S B o wwta F 2f, & ser

Tl AT FRa 21, (AT 9Ta * (e AT q18Y), Foraeh siavta qiw, arforfsas 3 e aiay, e, 7,
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e arfaery, e, feeft g, wafed siw srwefeq smefera e, smefera Mfa, o smefera =i, #r
avg Ay, w=tF, BfFgm, =, i, saae, Re=e, vfaql, B sk aqenT &1 y&@ge,
e TeaT T U U K, 3UT ST T, wv afwyfy, ug, a8 v o7 veyw F "ay §
e do il UHT §O & 3T g9 ATl UH a9t o7+ STfaehTe oY B4, ST 91 & fia< v arge, saesh
& o TATHCT |, Feol AT Af<h AT =0T § sie gt agt @, ey, sfvem siv asft s swara, s
3O+ dag # Bl off v % 2, T3 oW % St IR ¥ 9F F a°q7 o9 a7 # 77 ff "wer s G
THE FAMT LA o AT T ITeh AT8¥ THT I, A, FdeT A ATeAqar off g, =7g o Fohe(T AT Tohre 6t
g, ST {avF oo & g8 Afeacd § of, I8 F Tae T & qa4 § 39 9¢ TRt 912, e, areontasrm a7
starsgfa & |7, S Siasd a7 Tofaqa gt 41 78l |

(2) ST T g ¥ ATT=Tw &7 F =047 IuStad 7 g, aft "@faery, Fom, due, #7,
qeaream, fafes sfafafac 1 aqa, i s forga, =g B of w3ta * 2f, 91 g afe @ 2=
74 dfeqed § g A7 NET 8, 39 A aF ofiw sfaflt 9% % fOwg a1 3uw 9o #, THH TEE T4
IEtaa T § TaTet ST 3T TH TRTE TART I TRIT ST FRAT, HIAT qLH Soh o €79 I, AqAT dh
SHET U TLAHT g7 &l AT AT F Ivg IHeh ATl 9  TeT § ST AT 37 8T 37 7T gefiT qershe
T UH o SATh, ST T8 ITILT & oI ITALT H TATAT FLA 6 (70 @t for@at av sgaat | o et
foraa T 38419 T TAFR g, T AgHTd ATHATH F2 o (o7 Saedsh Jal g |

(3) =tz FoFelt = AT =T, I T8 g, aTg, [T, TgE THII, 4 AT dF FAATaT,
e T T off v Y 2, saew §% grT a1 saw Reg G A v afteeer ar G s
sTaeReer (Sreer SiaRia oiTell & TRasid & [ofT, HATeaeqd At it §) & awer @faq g, af a0
ST Tl NI, Trg & Agl AT STTUIT AT ST (el T T § Tdde T Tal 9297, fhq 302 &hid &
T ITAET o AT Tgd g, ATHATST FHAT STTUIT 3T SAATAT 5o FIT AT I8 [A%g T (h AT ST

Tiq Stet ferelt o At Rt Mem 3 aeedie e T e A saer % AT STy T 3o,
T AT | IF S 9o & (Haerd JT qr=a, Taersh, ATl AT ST FHAT g (03T 7397 § A7 396
faeg qife® sy % o i Frdaret gffaa &1 72 g, aremor g Jfa«aw, 1897 (1897 #T 10) #r
g7 6 F AR B4 9T Uiagd T4 STt f&ar, vHr @ & el 3 ey wrdaret it Srot s
TEAET, 373 =6 T Ied AT SATUIT, HET d7F a9, ST TFH SHRRT w41 ¢, A7 foraed 7 B w1
Bl

(4) T o K 9 H AT I9F AL F {70 giora wrg wfaqfa Fa, =g war atqvqfq {a =,
F9A, qd AT T HIMT 9T g1, AT AT a8 a4, ASHW, [T, amontesmr a7 yfaqfa Ba F g9+ %
et o= =0 A7 &1 % &9 | 2, SfIT Siqa o & T&7 § AT IHh B & (o0 THT TATL T, Fiaem 7=,
STEFTH T AT & forad, TRl stfafs &1, e, foraa a7 ama & o, siafalt % #r siafea g s
v 3ad AR g1 STuw ar st §% #r saia g2 o sad e g2 9wl STt s 9of yaw e
TATAT BT Tedl qAT TH T qUIa: 3T TATAT T F UH TG 21 L&, AET FqH S 6 T 92 dqadm
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I IIIWTR! AT SHHT U TeAHT LT gl A FIAT AT 5 Hl o7 THL ITAsd T, AT T I 02 75
g, ST St 5 % oef | giora oo 7w g sie freft ot &ffma &, ag o oft 21, 9@ "«fera a7 v et
=<k AT, ™= T8 79T F Iusdl w1 Grarfeaa e & forg oy wfastfa giom & €, agwfa s #war
AAITF TGl AT |

(5) TTcHTEH, TgTIHl, g, S A faia s g START U T A7 A1 o 70 777 =
AT FT F/AE, AT-FL TR0, T B IT AT ST ST B AT Fe T ITANT o0 0 F@Frarfara,
et srfafies 19 a7 fem % famT, S Meaat siw ot av sfafdt a% § 3t wwe Afga g srowr a7
ST IUA ZINT, HIAT Trg, SAATLAT o [ s ted, Aqa, WO IT ATATT 03T AT 27 |

(6) AT & arg< forelt oft Tor it faferat & e, S TaF F g, ThH F Iuad 39 a9 §, ST
HALF S o HILATE T ARTET g, Foorq foeft sfea a7 ariae 1 AT 9 &7 97 ¥ fafRa & a1 [iga
F o forw wareht 7 2, UHT iR A7 1y F Haw ®, faE 9F F Fwrwary, Fad ai #v, eIt
9% F TAHT YEg Haerd oY qeT FEFRT ARy & |19 QU o 7 gaer [ 6w wrasns
srferspTdy, Ut gt orfaadi FT WA T T 3T U Oy 1 997 a1 F Feba, Rt s vt
ST T TATET &7 F FART FA 2T UH FTAcEl #7 Hagd F2 & A & oI siqea s gy
AT ZIAT S UH qAT IUTT FIT ST U q207 T 2 A7 37 [T 72 F w7+ F forw i 3o+ daer
H AT & argT UH et Sor it fAfei 3 srETe erutera g1, A1 91 S s v = Afeed 39w gy STt
et =afa & wreaw &, e dF At T e & 9 FT F67 A7 39 FhET It #7 MaeT w7
RT3 STTRAT & T 3T 905 ARTHT bl FART FT AT |

4. ST d St AEAT AT a4 AT T ST AT T AAT AT : (1) FALH S 6l ST, FILEATC
% a2 g1 T 9¥ 17 Ta¥a¥, 2020 T TIAA: 98 FT &1 AT 3T qea=Td = g F S 09 qrrd Hi
FETE F 9 g1 SIH T2 JAATT 6T 9 AFrsce AT 26 e & forw ford § greo sgfaa =
AT ATEE SAFTIvee FH GTLT HULIEAT L2 SITUAT 3 S THTOT FHLaTaT SITuAT |

(2) ITIIT (1) F STST F AL TATE AT AT FATF §F & TAATT Hl Uk IT T8 9d vy
ST 3 AT FATEN ofTe TS FAT % IT9 AT S FIT BISA il STUIAT ST TeqL=Tq AL S

H AT IT ATH TAT ZIA oA TATE FIA AT Irg, IHE TEEAT o qHe T AT FHAAT TOTESIT o ITH IAh!
TTIAT FIEA e AT TAATS TAT @13 9 3= F3 & TS & o 77 FRET o yoee & o ar

HT IS o AT AT AT F3 AT FEF AT FOAT FfAfzw, 2013 F ITST FT SAITAT F2A T
STUEAT Tl ol STTUIT AT TTLAT SALH 9 & (AQLTF JIS & (U AALTF Al g 1% qg Thell TFTSIT 6
orT 5% ¥ |

5. STRTAT T AR ST ITFAET HT AL

(1) ARt 9% e STl & AqaR dai® 9% Al Aeqdl H AT HOM AT 396
aTTCAl T TOTAT LT, AT o=~

(&) T Ffasgfaat & o et &1 Fag afe & 2% @ e 1 fee e @@ w

AT TR STTUATT ;
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(@) (i) T St #1 g e 9% F anreeft frEiai & oaqar FEg afie 9 3% @
& &1 geatee o ST

(if) T ALRT FT TASaaT 9 STHE THITS, TSRS F9d THITS 3T Haid LRI hl g
FAT ThIAT o eI AT et o= STAsgfaat a7 THTOTIO= 7 S9d a0 1 3% Thd Jod I AT A
¥ et T AT e Y, ST ot srferer 21, geartshe o S ;

(iii) STET SIa 9% FIT °Td STHIGTT IcATaT S AT =7 I9T g Sraefa et et aeamr
ST 7 e §o, e g99 § gage el § 647 g, ATq\e=T a5l g a7 el FroEer 394
Stra go #r afiaferd F3 F 9§ A7 F7 79T T H qa aai 99T ST g, gt St w1 gedih
Y TR I 3T ST, ST qered i el o7 gaed o ST arer 9w ST, a8 srate, e i v
fohed Ha g, AT a1 ST foheT S st rted, S stasgfa &1 d@ae 8 =i St o' aqr uF
STHT & AT AT U STHT § ST ST FEIT Il &l 41T § Tad g, Jragad q0aAT Al & ;

(1) STt Ferelt wiasgfa, o, e, aea= a1 o Faer FT IS qo7 TaET T F T91aq
2 HOT If<h Ik Tl AT AT 2, agi el IRgeh stater & I [Haer 7 qedidd 39+ Ed
IS & o6 AT 9T AT STOIAT

(=) Stet Forett wfarsgfa, Qe fee=m, dga= 3t s=r [ &1 e gog afefaes 98 8, 98f faa
AT go, Afe F1 g, Bama & forar s, s srhawat e f G fufy £ eamw § v gu zas
1T (s o= 9 § wa AT i Av T FEIT FCET AT ST AT AT ;

(%) TRET T v qefY eraw gutEt @i amEt B e 7 aiSia srfeaat w1 qeaisT 93
TSI e ¥ FT S

(F) A= ST TRFT=, Tei® § I0ded @@ aradil oY o Aeqdl, (S Al ai, H Todiamd
T ATAE AT T AT AGAT AT A, ST 1 o A1 S, w7 B o

(@) 77 o 10 s ffaerTer fro o foer afgd stim, a8t ko, Aty snfEaat o s avfy o
T IT A STEqdl A FARAT S FIRT HATEAT il FTOIAT ¥ THH FaY 6 & § T Ter qied
STt & Srafedl S T = T TATIA AT STUAT 3T TeaaTd ARMT &, SEH 394 90T 47 &,
T YT F Ffiad AT ST srafq A o7 Ea a9t T g9 T AT $iY qE et I T
THE U FTH /AT THT AT AHTEIE T TEAT AH |

(2) At g Faa aE F “Arq @ ATHE TF Grar @i, [EH =7 977 F S A aone
FEEAT AT o T § ATLTT SATEAAT & o I ATSE FA ATAT THIT T STHT a0l STUIAT |

(3) (i) STt foreft arfea =T Feats Faa ari & Hetfa a8t BT T aar g, a8t 2o Ra 9%

& ATHIEA o, TH S9A: AT IOId: FT8 6T AT &l GGt TR AT JAT ST TFaT 2

(ii) TrEfT STTfea o gearreha i AT foheT T o anfieneor o a7 forelt aTiaeT o TaemeoT & e |
et sragmta it R o, AT & Red 9% & 919 S8l OF & (o0 [Miae G s, gord & S 7
UHT T 9TH 5l a1 ST g, AT 9 T 39 A AT IHeh TN T oA Tohel A AT & & ThlH 6 TATSHAT
¥ foro erqemaT ST
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(iii) THT FTA F ToIT AT g 01 9T H ST 9% 28 o7 Herw g & ag UHT Jetent qarg
ATISTH F<, ST dg ATed il UHT ThEl 7T % JATwT AT A il el UHT AT % AL & dae o
T A 3 U qATE ATHATH ZT FLA T AR, TALF S 0l Aeqd| § ¥ quia: HaF gRIT |

(4) =8 ThW F AL o At § srewtea st |t T adt a1l arfae g, R
ST 5 & F9q arg F7 AT T8E TATG I Aq SHTEAT T FHTT 1 ST0&T Al ST |

(5) TATHT SUSET F AAETE ATTEATT F HoATohed 3T Tt 7 AFLTor, gt Fafaa =aieat,
Srer SRt St % Tae 3fiT S9aTT ST 81 €, T g g |

6. A % & IIAE FT Maga—(1) Rl & d@au &,

(F) STTTH 5 o [l HHAT FIRT FHAGR STTIIT STHIH F & H I 96 6 909 ([44q g
& I U WIGSA AT, TS TS 2T, Algd STHT HIs T qUId: HaET 6l ST AT 396 forw Iueer o
STTUAIT

(F) S d9 & 9T T AF q9d Grar AT AT @TaT AT Kl =7 STHT @1ar, S| siava qraty

STHT, & STHTOTTS, HITE STHT AT {07 60 ST IT (T AT 92 §aF STHT T HlS 77 STHT, FTg 98 el
T 9T F 7T g1, AT s Fad TG I A9 I 26 ThiA & qd e JaF Feqe 9% a7 afga 398
U1 THH STHT e SHE HaTerd Tl & A9 TeeeTo ST I8 gl @raTl @Ie

TR SRl AATAT o 1 T AT =T # &t TS S teAt £t gEar F e # Fis Ingn 49T 8,
v agt 7g a9 F ey ¥, g arfe & &= 7 i safa F e 39 9ra § £ St arelt s
T T TT, Toreeh siaw AT 3 UH @1 % g AT Tl TIaid Fa |

(2) Toreft oft 5Tt ATy ST | Hae |, At t g [ad e aF s a6 A e S
& ATE AR & T TS A1 qard He7 32 Foelt =meg @nd a7 foft srvr foa samer arer =g # sAfaere
e H GTATETEE T IS TSl Had Al g, T g He GTaTeTe® 17 qa¥<, 2020 & F7a ara T $i
FFTer o ST FoRET STHTTTET 7 IT ST &I & T gaT19r T HaTT 7 FLA o o0 Rt Tiashe &7 e
g |

(3) AT 5 F Nef1e (AT F F AFATRG 3177 I o el H FAAT S oAFaTl Fl UH T
FT LA T HETT FET A FHT 98 ST AT 2 |

(4) Tt st wifaaT & sfafde, sitvers a7 fafera aorfage Bt ara g gu «ff, g arde
q TS AT AqRAT 5 § @Il T 90 GTq 6 Gag § Taq AT STOAT ¥ IHHT hae AT 20 99, ST
AT o ATATOAAT UH @Il § o0 T3 6 STHEHATA % AqATT FHAT g, ThiF 5 T4l 6 AT

o
STHT TehIT STTUATT |

(5) “ATTEd FTar § AT ATAAT F1 fAaRT 38 977 F srefie arfaea & Fawm * forw smfera i
T FohaT ST, AfT orfeq @rd ® SIqe™ TATH Tal aial @ af T & Sa+ ART &l AT 56 GIT AT

TF%("N—I HAT ST |
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7. JATH S F AIEAT ST AT 3 FTAHR I 1@ : (1) [ arrg & & F8reT 997 =i
ST seferdT T stee, S| siavia sfah 9% & qF7 A7 Tiadgfd o= ard § sttaa oft g, #9700
THH & Tg G H STAT S[TUAT |

(2) fRaa arie & 2, A dF 37 TR F Tade o HC0T STfeacd § Al ¥ STu 3i7 Y weiw
THAHE H gAlag 39 AA7 I7 Ra=Y, da%h o, Aqiedl s & el 3T wars a1 el e &
T & TaT A a3 &l S0 |

8. SAH dF & HHATIAL & ATAHIC AT ATLAATU : (1) FATH I F aft FHART TaT § a9 G0
AT 37 IHT AT A a2 3iT FaT % gur Aagt o7 |t 97, | 17 995967, 2020 FT FEEE F 68 g
H 31 @ UH FHATRIT ol A0 o, STRAT o § [HIh gar FHaT S

T AATE 9% & A, Srgid e =T g1 siaes a6 AT dqdl da F [aq aEg &
THTA ST Ueh HIH & AAET | T Tt ST THT FATAT 5 o HHATL F I 20l 7T 9T hl FAAT &
off, U% wiae, afe #1221, F7 =i fFare stefaaw, 1947 (1947 FT 14) % IUaET F orehi "2 fFu
ST o 3T U Tord, Sua, wiasy [Afd sz ve stvr a7 [Rgfr wad, s 17 995967, 2020 T FEar
T B & 3 TF TAT TG (< oo o (AHT T TTIEHRTL o STefT ATLTOTqAT A7 8, FHaTE gl

T AT AT T qTH SF AqE 9 6 TG Tl T FIHF 6l SATl Hl ST T@AT 8% TaT
T SATHLO FA & TAT (RAd I F arg et ot F77 91 FT T, ST 9 AaeTF g9 AT Ig
ERERERISCEAECE LR EIEIREAR LIRS Il

(2) AT &, TATH 9 % FHAATAL % Hqae |, [oreg SATNAT 9 % FHAT 6 & § gk T
TAT FHAT TAT &, F Fag H a9 6 JaT § Tgd g0 30 Fedl U A1 it g1 § 396 forg geeAr
STae & T &0 AT STRAT S FTT ST AT F ST L@ % ST 9¥ fordT AT THaAT ST &Y 7t
I SATH A Tl I AT FILT AT Aal (AT TAT g |

(3) ARt 9% fA=d i & I a9 &if Aafd & FqAT F AT, FALH 9 & FHATAT
AH qF % I FHATIT il AGATH 3T AT o AT S & A7 FHATAT 6 A T I TgT
FT o o orefiT T2 gU, agt areAtHe oY qoedTHT ¥ ST qT T fd & w1l H AN et s
T HITT FAT AT AT F, ST FATT 3T 2T (1) F TN siafeadt o § ST 8, A =39 & vy
FHATIAT o ST ITALT (1) F TEGF A1 TaT H 51 W@ & |

(4) STEATA T ATAT F TAGS &I FT TAT TN & TS F (o1 T ST 9% 6 FHAATAT 6
fhete &1 ARl 9% & TH=T Ga9 § AT & 6 (o0 FAdl doh, TFATHTNH, Th Ferwst afafa &
TS T 3T ATALTF A 0l (AT FLd g SHehT THRILT I 3= HeM

g A% I FHATRAT & F et FH=rT 7 ogar 7 aqad daidr 9% % qoedrr & 4T
TR o oI= FHATRAT FT Tarell AT AqAT F TACST g T Ih HHATAT o Jdq & FAAT 9
FATAT | Fd F & 0 siofigd Tienam a1 Hgid & dae § s o1 a7 a¥ Icae gl g ar 0T AT
a1 ot § w1 i B srow, e 9 9 AR sifaw grm

(5) 3ATH S & FHATAT & (@ Aioq Foreft wieey e, Suam [fer & =t ar yores, s
J, FFa T % AT A7 TATRAT, AT 9o & o7 Teq wH=ra; i wtaey [Afer 77 3uee Ay
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a7 Tt fAfer & =fEt § av st S fF ARt §% [ 3, siavw 9% F FH=Et F v F o
| # T g9t o & fafRam siafa g1 S s Fera a7 st 9% a7 o ffdr % =y
AT ITAAT F ATET AL S F HATAGT FHATAT HT G FT T F2 g1 a7 & Fzar o, s F
3 ATE H T8 ITH FT T T |

Ui 1% % U <Al A aire & 0@ ARt F ger § G F a1 Gl Fo, st ar e
T sty  forw g /gt g |

9. SHTHATA AT ATGTU GIXT | : ALF S HT hls STHTHRAT AT AAGIL FALF deh AT AT S
+ faeg 3T Wi sfae 9 & foelt a1iarea & ey o, A =i g A aimmr &1 #E 9T w3
o T A A

10. ATH IF i ATERA FT EAIST : ATRAT 9% F T fAH 9% 0 AT@TeA H1 FAT
ARETTATE e F F1 FeT SR o a7 Rord & ZTT S SRl F qqE s i A e
TGS T A= T HRAT AT TTATAT T TR |

11. faaur ST GEAT ToqT FAT : At g, NS d% w1 UH fSawr S gEar yw=qd w9 S
=T 9 g7 =9 S & FAEA & 999 § GHT-a87T 9 TI1erd 2l |
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MINISTRY OF FINANCE

(Department of Financial Services)
(BANKING DIVISION)

NOTIFICATION
New Delhi, the 25th November, 2020

G.S.R. 731(E).— Whereas, the Lakshmi Vilas Bank Limited is a banking company registered under the
Companies Act, 1956 (1 of 1956) and carrying on the business of banking in India;

And whereas, the rapidly deteriorating financial position of the Lakshmi Vilas Bank Limited relating to
liquidity, capital and other critical parameters and the absence of any credible plan for infusion of capital has
necessitated Reserve Bank to take immediate action in public interest and particularly in the interest of the depositors
and accordingly, the Lakshmi Vilas Bank Limited was placed under moratorium by an order of the Government of
India in the Ministry of Finance, Department of Financial Services vide number S.0.4127(E), dated the
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17" November, 2020 in exercise of the powers conferred by sub-section (2) of section 45 of the Banking Regulation
Act, 1949 (10 of 1949);

And whereas, during the period of moratorium, the Reserve Bank, being satisfied that in the public interest
and in the interest of the depositors so to do, in exercise of the powers conferred by sub-section (4) of section 45 of the
said Act, has prepared a Scheme for amalgamation of the Lakshmi Vilas Bank Limited with the DBS Bank India
Limited;

And whereas, the Reserve Bank, after having sent the said Scheme in draft to the banks concerned in
accordance with the provisions of sub-section (6) of the said section and after having considered the suggestions and
objections received in regard to the said Scheme, had forwarded it to the Central Government for sanction.

NOW, therefore, in exercise of the powers conferred by sub-section (7) of section 45 of the said Act, the
Central Government hereby sanctions the following Scheme, subject to the terms and conditions hereafter mentioned,
namely:—

1. Short title and commencement.— (1) This Scheme may be called the Lakshmi Vilas Bank Limited
(Amalgamation with DBS Bank India Limited) Scheme, 2020.

(2) It shall come into force on the 27" day of November, 2020.

2. Definitions — (1) In this Scheme, unless the context otherwise requires,—
() "Act" means the Banking Regulation Act, 1949 (10 of 1949);

(b) "appointed date” means the 27" day of November, 2020;

(c) “asset account" means a notional account opened under sub-paragraph (2) of paragraph 5 for the purposes
of ascertaining the surplus or shortfall after adjustment from time to time of liabilities of the transferor
bank;

(d) "transferor bank™ means the Lakshmi Vilas Bank Limited, a banking company having its registered office
at Karur, Tamil Nadu;

(e) "transferee bank" means the DBS Bank India Limited, a banking company incorporated in India under the
Companies Act, 2013 ( 18 of 2013) and having its registered office at New Delhi.

(2) Words and expressions used herein and not defined but defined in the Act shall have the meaning
respectively assigned to them in the Act.

3. Transfer of assets and liabilities and general effect thereof.— (1) The undertaking of the transferor bank
which is transferred to, and will vest in, the transferee bank on and from the appointed date shall be deemed to include
all business, assets (including tangible and intangible), estates, rights, titles, interest, powers, claims, licenses,
authorities, permits, approvals, permissions, incentives, loans, subsidies, concessions, grants, liberties, special status’
and other privileges and all property, movable and immovable, real and personal, tangible and intangible, goodwill,
copyright, cash balances, capital, reserve funds, investments, transactions in derivatives, and all other rights and
interests in, or arising out of, such property and all rights under the intellectual property etc., in possession or
reservation, present or contingent of whatever nature and wheresoever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash balances, deposits, foreign currencies,
disclosed and undisclosed reserves, reserve fund, special reserve fund, any other fund, stocks, investments, shares,
dividends, bonds, debentures, security, management of any industrial concern, loans, advances and guarantees to any
industrial concern, other tenancies, leases and book-debts and all other rights and interests arising out of such property
of the transferor bank in relation to the undertaking as were immediately before the commencement of this Scheme, in
the ownership, possession, power or control of the transferor bank within or outside India, and all books of accounts,
registers, records and all other documents of whatever nature relating thereto and shall also be deemed to include all
borrowings, liabilities, duties and obligations of whatever kind within or outside India then subsisting of the transferor
bank whether secured or unsecured, along with any charge, encumbrance, lien or security thereon in relation to the
undertaking.

(2) Unless otherwise expressly provided in this Scheme, all contracts, deeds, bonds, agreements, powers of attorney,
grants of legal representation and other instruments of whatever nature subsisting or having effect immediately before
the appointed date shall be effective to the extent and in the manner hereinafter provided against or in favour of the
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transferee bank and may be acted upon, as if, instead of the transferor bank, the transferee bank had been a party
thereto or as if they had been issued in favour of the transferee bank thereto and it shall not be necessary to obtain the
consent of any third party or other person who is a party to any of the aforesaid instruments or arrangements to give
effect to the provisions of this sub-paragraph.

(3) If on the appointed date, any cause of action, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature is pending by or against the transferor bank before any court or tribunal or any other authority
(including for the avoidance of doubt, an arbitral tribunal), the same shall not abate, be discontinued or be in any way
prejudicially affected, but shall, subject to the other provisions of this Scheme, be prosecuted and enforced by or
against the transferee bank:

Provided that where a contravention of any of the provisions of any statute or of any rule, regulation, direction
or order made thereunder has been committed by, or any proceeding for a criminal offence has been instituted against,
a director or secretary, manager, officer or other employee of the transferor bank before the appointed date, such
director, secretary, manager, officer or other employee shall, without prejudice to the application of section 6 of the
General Clauses Act, 1897 (10 of 1897), be liable to be proceeded against under such law and punished accordingly,
as if the transferor bank, being a banking company had not been dissolved.

(4) Any security interest created in favour of or for the benefit of the transferor bank whether such security interest be
over immovable, movable, tangible or intangible property, and whether by way of mortgage, hypothecation, pledge,
lien or any other form or mode of creation of security interest, and all guarantees, letters of comfort, letters of credit or
similar instruments in favour of or for the benefit of the transferor bank, shall without any further act, deed, instrument
or thing, be transferred to and vested in the transferee bank or be deemed to have been transferred to and vested in the
transferee bank, and shall continue to be in full force and effect and may be enforced as fully and effectually as if
instead of the transferor bank, the transferee bank had been the beneficiary or a party thereto, and the benefit shall be
available to the transferee bank, as if the same were issues created in favour of the transferee bank and it shall not be
necessary to obtain the consent of any person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provisions of this sub-paragraph.

(5) The incentives, subsidies, exemptions, including goods and services tax benefits, income tax holiday or benefit or
losses and other benefits or exemptions or privileges enjoyed, or availed of by the transferor bank shall without any
further act or deed shall vest with and be available to the transferee bank on the same terms and conditions, as if the
same had been allotted or granted or sanctioned or allowed to the transferee bank.

(6) If, according to the laws of any country outside India, the provisions of this Scheme, by themselves, are not
effective to transfer or vest any asset or liability situated in that country which forms part of the undertaking of the
transferor bank to or in the transferee bank, the affairs of the transferor bank in relation to such asset or liability shall,
on the appointed date, stand entrusted to the Managing Director and Chief Executive Officer for the time being of the
transferee bank and the Managing Director and Chief Executive Officer may exercise all powers and do all such acts
and things as would have been exercised or done by the transferor bank for the purpose of effectively transferring such
assets and discharging such liabilities and shall take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting and in connection therewith, may, either himself or
through any person authorised by him in this behalf, realise any assets or discharge any liability of the transferor bank
and transfer the net proceeds thereof to the transferee bank.

4. Closure of books of transferor bank and preparation of balance sheet.— (1) The books of the transferor
bank shall be closed and the balance sheet prepared in the first instance at the close of business on the 17th day of
November, 2020 and thereafter as at the close of business on the date immediately preceding the appointed date and
the balance sheet shall be got audited and certified by a chartered accountant or a firm of chartered accountants
approved or nominated by the Reserve Bank for the purpose.

(2) A copy of the balance sheet of the transferor bank prepared in accordance with the provisions of sub-paragraph (1),
shall be filed by the transferee bank with the Registrar of Companies as soon as possible after it has been received and
thereafter the transferor bank shall not be required to prepare balance sheet or profit and loss accounts, or to lay the
same before its members or file copies thereof with the Registrar of Companies or to hold any board meeting or
annual general meeting for the purpose of considering the balance sheet and accounts or for any other purpose or to
comply with the provisions of the Companies Act, 2013 and it shall not thereafter be necessary for the Board of
Directors of the transferor bank to meet for any purpose.
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5. Valuation of assets and determination of liabilities.—

(1) The transferee bank shall value the assets and reckon the liabilities of the transferor bank in accordance with the
following provisions, namely:—

(@) investments other than Government Securities shall be valued at the market rates prevailing on the day
immediately preceding the appointed date;

(b) (i) the Government Securities shall be valued as on the day immediately preceding the appointed date in
accordance with the Reserve Bank guidelines;

(ii) the Securities of the Central Government such as Post Office Certificates, Treasury Savings Deposit Certificates
and any other securities or certificates issued under the small savings Scheme of the Central Government shall be
valued at their face value or the encashable value as on the said date, whichever is higher;

(iif) where the market value of any Government Security such as the Zamindari Abolition Bonds or other similar
security, if any, held by the transferor bank in respect of which the principal is payable in installments is not
ascertainable or is, for any reason, not considered as reflecting the fair value thereof or as otherwise appropriate, the
security shall be valued at such amount as is considered reasonable having regard to the instaliments of principal and
interest remaining to be paid, the period during which such installments are payable, the yield of any security issued
by the Government to which the security pertains and having the same or approximately the same maturity, and other
relevant factors;

(c) where the market value of any security, share, debenture, bond or other investment is not considered reasonable by
reason of its having been affected by abnormal factors, the investment may be valued on the basis of its average
market value over any reasonable period;

(d) where the market value of any security, share, debenture, bond or other investments is not ascertainable, only such
value, if any, shall be taken into account as is considered reasonable, having regard to the financial position of the
issuing concern, the dividends paid by it during the preceding five years and other relevant factors;

(e) premises and all other immovable properties and any assets acquired in satisfaction of claims shall be valued at
their market value;

(f) the furniture and fixtures, stationery in stock and other assets, if any, shall be valued at the written down value as
per books or the realisable value as may be considered reasonable;

(9) advances, including bills purchased and discounted, book debts, sundry assets, and all other remaining tangible or
intangible assets will be scrutinised by the transferee bank and the securities, including guarantees, held as cover
therefor examined and verified by the transferee bank and thereafter the advances, including portions thereof, will be
classified into two categories namely, “Advances considered good and readily realisable" and "Advances considered
not readily realisable and or bad or doubtful of recovery”.

(2) The transferee bank shall open on the appointed date, an account to be called the "asset account™ into which shall
be credited the aggregate amount representing the value of the assets determined as readily realisable assets in
accordance with this paragraph.

(3) (i) Where the valuation of any asset cannot be determined on the appointed date, it may, with the approval of the
Reserve Bank, be treated partly or wholly as an asset realisable at a later date;

(ii) In the event of any disagreement as regards the valuation of any asset and or the classification of any advance and
or the determination of any liability, the matter shall be referred to the Reserve Bank, for its opinion, provided that
until such an opinion is received, the valuation of the item or portion thereof by the transferee bank shall provisionally
be adopted for the purposes of this Scheme;

(iii) 1t shall be competent for the Reserve Bank, in the event of its becoming necessary to do so, to obtain such
technical advice as it may consider to be appropriate in connection with the valuation of any such item of asset or
determination of any such item of liability, and the cost of obtaining such advice shall be payable in full out of the
assets of the transferor bank.

(4) Liabilities for purposes of this Scheme shall include all liabilities, including contingent liabilities, which the
transferee bank may be required to meet out of its own resources on or after the appointed date.
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(5) The valuation of the assets and the determination of the liabilities in accordance with the foregoing provisions shall
be binding on all concerned, including the members and creditors of both the banks.

6. Discharge of liability of transferor bank.— (1) In respect of:

(a) any sums deposited by any employee of the transferor bank with that bank as staff security deposits, together with
interest, if any, accrued thereon up to the appointed date shall be paid or provided for in full;

(b) every savings bank account or current account or any other deposit account including a fixed deposit, cash
certificate, monthly deposit, deposit payable at call or short notice or any other deposits by whatever name called with
the transferor bank, the transferee bank shall open with itself on the appointed date, a corresponding and similar
account in the name of the respective holders thereof crediting thereto full amount including interest to the extent
payable under this Scheme:

Provided that where the transferee bank entertains a reasonable doubt about the correctness of the entries
made in any particular account, it may with the approval of the Reserve Bank withhold the credit to be made in that
account for a period not exceeding three months from the appointed date within which the transferee bank shall
ascertain the correct balance in such account.

(2) In respect of any interest bearing deposit accounts, the transferee bank shall pay interest at the rate applicable in
accordance with the prevailing policy of transferor bank till the appointed date and in respect of balances in any
current account or any other non-interest bearing account, no interest shall be payable to the account holder nor shall
any account holder be entitled to claim any compensation for the non-payment of any deposit or other money from his
account during the period from the 17" day of November, 2020 till the appointed date.

(3) In respect of every other liability of the transferor bank determined under paragraph 5, the transferee bank shall
pay to the creditors the amount of such liability as and when they fall due.

(4) Notwithstanding anything to the contrary contained in any contract, express or implied, interest from the appointed
date shall be paid in respect of the new account opened with the transferee bank and credited in accordance with the
provisions of this Scheme only at such rates as the transferee bank normally allows to its own depositors for such
accounts.

(5) The credit balance in the asset account shall be appropriated to the extent required to meet the liability under this
paragraph if the balance in the asset account is not sufficient and so much of the shortfall shall be treated as amount
spent by the transferee bank.

7. Rights and liabilities of members and creditors of transferor bank.— (1) On and from the appointed
date, the entire amount of the paid-up share capital and reserves and surplus, including the balances in the shares or
securities premium account of the transferor bank, shall stand written off.

(2) On and from the appointed date, the transferor bank shall cease to exist by operation of this Scheme, and its shares
or debentures listed in any stock exchange shall stand delisted without any further action from the transferor bank,
transferee bank or order from any authority.

8. Rights and obligations of the employees of transferor bank.— (1) All the employees of the transferor
bank shall continue in service and be deemed to have been appointed in the transferee bank at the same remuneration
and on the same terms and conditions of service, as were applicable to such employees immediately before the close
of business on the 17" day of November, 2020:

Provided that the employees of the transferor bank, who have by notice in writing given to the transferor
bank or the transferee bank at any time before the expiry of one month next following the appointed date intimated
their intention of not becoming employees of the transferee bank shall be entitled to the payment of such
compensation, if any, under the provisions of the Industrial Disputes Act, 1947 (14 of 1947) and such pension,
gratuity, provident fund and other retirement benefits as may be ordinarily admissible under the rules or authorisations
of the transferor bank as in force immediately before the close of business on the 17th day of November, 2020:

Provided further that the transferee bank may discontinue the services of the Key Managerial Personnel of
the transferor bank after following the due procedure at any time after the appointed date, as it deems necessary, and
providing them compensation as per the terms of their employment.
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(2) The transferee bank shall, in respect of the employees of the transferor bank who are deemed to have been
appointed as employees of the transferee bank, be deemed also to have taken over the liability for them of
retrenchment compensation in the event of their being retrenched while in the service of the transferee bank on the
basis that their service has been continuous and has not been interrupted by their transfer to the transferee bank.

(3) The transferee bank shall, not later than the expiry of the period of three years from the appointed date, pay or
grant to the employees of the transferor bank whose services are continued in the transferee bank under sub-paragraph
(1), except such of the employees who ceases to be in service under the proviso to the said sub-paragraph (1), the
same remuneration and the same terms and conditions of service as are applicable to the employees of corresponding
rank or status of the transferee bank subject to the qualifications and experience of the said employees of the transferor
bank being the same as or equivalent to those of such other employees of the transferee bank;

(4) For the purposes of assessing the equivalence of qualification and experience and suggesting fitment of employees
of the transferor bank in an appropriate cadre in the transferee bank, the transferee bank shall, as soon as possible,
constitute an expert committee and may take into account its recommendations while framing necessary policy:

Provided that if any doubt or difference arises as to whether the qualifications or experience of any of the said
employees are the same as or equivalent to the qualifications and experience of the other employees of corresponding
rank or status of the transferee bank or as to the procedure or principles to be adopted for the fixation of pay of the
said employees in the scales of pay of the transferee bank, the doubt or difference shall be referred to the Reserve
Bank whose decision thereon shall be final.

(5) The trustees or administrators of any provident fund, gratuity fund or pension fund constituted for the employees
of the transferor bank, or as the case may be, the transferor bank, shall on or as soon as possible after the appointed
date, transfer to the trustees of the employees' provident fund or gratuity fund or pension fund constituted for the
transferee bank or otherwise as the transferee bank may direct, all the moneys and investments held in trust for the
benefit of the employees of the transferor bank and from the appointed date, the transferee bank or trustees of the
pension fund shall continue to pay pension to the retired employees of the transferor bank according to their eligibility
and in the same manner as they were getting before that date:

Provided that such latter trustees shall not be liable for any deficiency in the value of investments, or in
respect of any act, neglect or default done before the appointed date.

9. Demand by depositors or creditors.— No depositor or creditor of the transferor bank shall be entitled to
make any demand against the transferor bank or the transferee bank in respect of any liability of the transferor bank to
him except to the extent specified by this Scheme.

10. Reorganisation of branches of transferor bank.—The transferee bank shall have the option of merging
branches of transferor bank according to its convenience and may close down or shift the existing branches of the
transferor bank, as per the instructions issued by the Reserve Bank.

11. Furnishing statements and information.— The transferee bank shall submit to the Reserve Bank such
statements and information as may be required by it from time to time regarding the implementation of this Scheme.

12. Manner of service of notice.— Any notice or other communication required to be given by the transferee
bank shall be considered to be duly given if addressed and sent by speed post or by courier or by pre-paid ordinary
post or by e-mail or otherwise to the addressee at the address registered in the books of the transferor bank, until a new
address is registered in the books of the transferee bank and any notice or communication, which is of general interest
shall be advertised, in addition, in one or more daily newspapers, which may be in circulation at the places where the
registered office of transferor bank is situated.

13. Interpretation of provisions of this Scheme.—If any doubt arises in the interpretation of the provisions
of this Scheme, the matter shall be referred to the Reserve Bank and its views on the issue shall be final and binding
on all concerned.

[F. No. 7/114/2020-BOA.1]
PANKAJ JAIN, Addl. Secy.
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