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The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata - 700001.

BSE Limited
Corporate Relationship Department
1"t Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400001,
Code:500059

National Stock Exchange of lndia Limited
Exchange Plaza, sth Floor,
Plot No. C/1, G Block
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051.
Code: BINANIIND

Dear Sir,

Sub: News Clarification

Binani Industries Limited (BtL) had engaged various transporters for Binani Cement Limited

(BCL) for providing logistics related services for BCL's cement operations and such services
were'direcily rendered to BCL by these transporters. Because of temporary liquidity issues, BCL

was admitted into Corporate lnsolvency Resolution Process (CIRP) under lBC, 2016. The

liability arising of such transport services were associated to BCL. However under the resolution
plan, iues oitfre transporters engaged through BIL were not admitted by the RP. BIL being a

related party the RP did not consider it eligible to receive payment under the resolution plan.

Hence, the iransporters are now demanding these payments from BIL who has not received any

payment from the RP of BCL.

Some of these vendors have already also preferred to file cases against BIL before the NCLT,

Kolkata which are yet to be admitted and the same is pending before the Hon'ble NCLT. They

have also filed cases under various provisions of law before other judicial fora and the matters

are sub-judice. The vendors have suppressed the pendency of such cases while filing their

complaint(s) against BIL and its Directors.

BIL has sympathy for the transporters/vendors, who like BIL have been caught in the

unfortunate series of events pursuant to BCL being admitted to CIRP. However the matters are

sub-judice. The subjective liabilities are under dispute. The Company and its promoter

Directors, stand committed to respect and honour any judicial decision in the pending matters.

Thanking you,

Yours faithfully,
For Binani Industries Limited

Visalakshi Sridhar
Managing Director, CFO & Company Secretary
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