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Ref No. SBAL/19-20/143 Dated: 04.06.2019

To,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400001

Kind Attn. Mr Nilesh S Jain

BSE Scrip Code- 526981
Dear Sir,

Sub: Reply to the clarification sought on price movement of the shares of the
company.

Ref: Your Letter No. L/SURV/ONL/PV/SS/ZO19-2020/17?, dated 03.06.2019

The Company shall continue to make applicable disclosures, within the stipulated time,
Therefore, the movement in the share price of the company is purely due to market conditions and
absolutely market driven and the management of the company is in no way connected with any such
movement in price.

You are requested to take the same on record.
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(NiShant Agra
Company Secretary & Compliance Officer
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