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Independent Auditors Review Report

The Board of Directors
Bajaj Healthcare Limited

We have reviewed the accompanying statement of unaudited financial results of Bajaj Healthcare
Limited for the nine month ended 31* December 2018 being submitted by the Company pursuant
to the requirement of BSE Lid for the purpose of inclusion in Information Memorandum in
connection with Migration of the Company's equity shares presently listed on BSE SME Segment
of BSE Ltd to Main Board of BSE Limited. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/ Committee of Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement, A review is limited
primarily to inquiries of company persennel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us io
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognized accounting praciices and policies generally
accepted in India has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Paresh Rakesh & Associates
Chartered Accountants
FRN: 119728W
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Date: 22™ April, 2019 Rakesh Chaturvedi
Place: Thane. Partner

Membership. no 102075

103, Namrata CHS, Bldg. No. 15, Shashtri Magar, Link Road, Goregaon {West), Mumbai - 400 104.
Tel.: +91-22-28774078 / +91-9867564074 E-mail : mail@pareshrakesh.in
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SAJAJ HEALTHCARE LIMITED

{ CIN No.: LO9999MH1993PLCO72892 )

STATEMENT OF ASSETS & LIABILITIES AS AT 31st Dec 2018

{Rs in Lakhs)

Particulars Asoal As at As at
31122018 A0.09,2018 F1.03.2018
(Unaudited) {Unawdited) {Andited)
_._A FQUITY AND LIARILITIES
1|Shateholders’ funds
&) Share Capital GG a6 )
i by Beserves and Suiphus 11, 604,40 1121503 10,671 .23
) Hiquity share wareants i
y Gulb - Tatal - Shareholders’ Funds 12,204.36 11,904.59 11.361.29
2l Fon-curcent lizbilitics <
a) Lomg: - term borrowings = 153210 17a0A0 214751
b} Deferred Tax Liakilities (net) 12534 1R 11958
) Cither kong, - tevin lakbilities -
d} Laong - term proyisions 41649 [ T8
Sufy - Total - Mon-current Liabilities 1.739.26 193518 2. 344,68
3 Current liakrilities
a) Short - ferim Borrowings B, B67 4 6,861.53 545015
b) Trade payalbiles
= {iy Total cufstanding dues of micr enterprises snd small enterprizes
(i) Tl outstanding dues of ireditors athe than mieen enterpris and small 506750 S LA 5T
enterprises
) Digher current liabilitics = 2561492 247233 2549211
o) Shork-term provisions 4650 45104 FRa.p
Sub - Total - Current Liabilities 1296162 13,762 B 1310743
TOTAL - FQUITY AR} LIABILTTIES 26,995.45 2762305 2681341
B ASSETS -
1| Mon-Current Assels
a) Fixed Assets 12,8405 12 8300326 12,868.51
[ | b Mon-Current investments [E nal 031 |
¢ Dhatiarred Tax assels [net)
o) Long = term: loans and advanoes £ 2
i Sub - Total - Non-Current Assets 124115 128355 1285881
2} Current Assets
apureeni investments i
b} bnventories 356109 JOEA3 3,365,960
o} Trade reviivables BAFT.TA AT AGHA5
d} Cash and cash equivalents 166l 274355 LERRE
) Shory-term loans and advanoes : -
f) bt current assels 1,867 76 2447 172162
Suh - Tolal - Current Assets 14,054.29 14,792.4% 13,054.59
TOTAL ASSELS 76,995.45 2782305 26,813.41

Maokes

their respective meeting held on 22nd April 2019,

The Figures for corresponding nine month period ending on Dee 31 2017 are not provided as the company being listed

The above resulis were reviewed by the Audit Commities and appeovied by the Board uf Directors of the Company in al

in SME segment was not requined 1o prepare the quarterty results for the quarter ended Dec 31, 20017,

The figures for the Previous year and hall year have been Re-grouped, Re-armanged, Re-Classified wherever considered

NECESSAry.

For AJ HEALTHCARE LIMITED

Prate: 220d April 2019 Ant
Place: Thane Joint ing Director
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BAJAJ HEALTHCARE LIMITED
{ CIN No.: L.99999MI1993PLCOT2892 )

FINANCIAL RESULTS FOR THE NINE MONTH ENDED 31st DEC, 2018

(Rs. In Lakhs)
Particulars Nine Months Ended |Six Moniths Ended Year ended
31.12.2018 30.09.2018 31.03.2018 31032017
(Unaudited) {(Unaudited) {Audited) {Andited)
1. Revenue from operations 27,762.22 18,906.57 32,710.93 23,065.46
IT. Other Income 67.48 6854 206.65 23011
11 Total Revenue (I+11) i) 27.829.70 18,975.12 32,917.58 23,304.58
1V. Expenses
(a) Cost of materials consumed (Including Other Pirect 9287143 15.694.60 25,634.39 16,753.57
Expenses)
{b) Changes in Inventories of Finished Ciood -939.75 -1,037.82 -14.97 314.58
{c) Employee benefits expense 1,850.51 1,145.01 2,165.03 1.956.72
{d) Finanes Costs 606,54 304,42 75241 R0O0.59
{d} Depreciation and amortisation expense 261.55 560.40 110833 1,134.55
{e) Other expenses 1,326.44 1,192.56 1,003.92 975.59
Total Expenses 26.276.74 17,949.17 30,649.12 21,935.60
;’;;'.:nﬁi 1 boss Trom ordinary activities before exceotional 1.552.96 1.025.94 2.268.46 1,368.98
V1. Exceptional items - - - -
VII. Profit from Ordinary Activities before tax ] 1,552,960 1,025.94 2. 268.46 1,368.9%
VI, Tax Expense 538.30 40065 74984 386,30
1%, Profit from Ordinary Activities for the period after tax 1,014.66 625.29 1.518.63 T82.47
X. Other Comprehensive Income o = 7 :
%1. Total Comprehensive Income 1,014.66 62529 1,518.63 TR2.47
X11. Paid-up Equity Share Capital G89.96 689.96 6RY.96 689,96
{Face Value Rs. 10/-) _
X11L. Reserves excluding revaluation reserves as per Dalance
Sheet of Previous accounting Y car B 6358:49
XIV. EPS (Not Annualised)
() Basic 14T 9.06 2201 1137
{b) Diluted 14.71 9.06 22.01 11.37

Mote :

1. The ahove results were reviewed by the Audit Commiltes and approved by the Board of Directors of the Company in at their respective
meeting held on 22 nd April 2019

7. The Statutory Auditors of the Company has issued Audit Report as required under Regulation 33 of SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 with un-modified opinion.

3. The figures for the previous period huve been regrouped whenever necessary.

4. The Statement as per Accounting Standard AS - 17 on segment reporting is given as Anneuxre A

For BAJAJ HEALTHCARE LIMITED

Date: 22nd April 2019
Place: Thane




BAJAJ HEALTHCARE LIMITED

{ CIN No.: L99999MH1993PLCOT2892 )

REPORT ON SEGMENT RESULTS FOR YEAR ENDED 31st Dec, 2018

Annexure : A
{Amt In Lakhs)
Sr No Particulars :““;;““““ Six Months Ended |  Year ended
31.12.2018 30092018 31.03.201%
(Unaundited) (Unaudited) {Audited)
A Segment Revenue { Excluding Intersegment Revenue)
Bulk Drugs 27650.69 18902.67 3205351
Formulations 722.63 434.41 65742
Total 2837332 19337.08 12,.710.93
Segment Revenue ( Intersegment Revenue)
Bulk Drugs : 54584 378.63 752.49
Formulations 63.26 51.88 80.71
Total 611,10 430,50 #3320
Gross Segment Revenue { Including Intersegnent Revenue}
Bulk Drugs 27104835 18524.04 32,806.00
Formulations 65737 382.53 Ti8.13
Total 27.762.22 18.906.57 33,544.13
B |IL Segment Results
Profit / (Loss) Before Tax & Finance Cost
Bulk Drugs 3665.90 2734.43 4.051.71
Formulations =179.96 -121.50 -211.81
Total 348595 2,612.93 3,839.90
Less : Interest 606,54 394,42 752.41
Other Unallocable Expenditure (Net) 132644 1162.56 £219.03
MNet of Unalloeable Income - - -
Total Profit Before Tax 1,552.% 1.025.94 1.268.46
C |1 Segment Assets
Bulk Drugs 25336.21 26014.71 24 782,06
Formulations 1658.93 1608.04 2.031.04
Others (.31 ir.31 il
Total 26,995 45 27.623.05 26.813.41
11. Segment Liabilities
Bulk Drugs 13728.92 14769.99 15,017.98
Formulations 300,10 28316 31415
Others 672.07 664,91 119.98
Total 14,701.08 15.718.06 15.452.12
1. Capital Employed
Total Capital Employed 12.294.36 11.904.99 11.361.29
Total ( IT+111) 26,995.45] 27.623.05 26.813.41

Place : Thane
Date: 22nd April 2019

For BAJAD HEALTHCARE LIMITED

Lhew
9ing

Joint Man

Director




