L
GARDEN SILK MILLS LIMITED

*

Date: 14th March, 2019

Mr. Nilesh S. Jain Mr. AvishkarNaik,

Assistant Manager Vice President-Surveillance

BSE Limited, National Stock Exchange of India Limited,
ist Floor, P} Towers, Exchange Plaza, C-1, Block G,

Dalal Street, BandraKurla Complex,

Mumbai 400001 Bandra {East), Mumbai 400051

Stock Code: 500155 Stock Code: GARDENSILK{EQ)

Sub.:  Clarification on movement of price
Ref.: BSE’s Letter No. L/SURV/ONL/PV/S5/2018-2019/466 dated 13th March, 2019 and
NSE's Letter No. NSE/CM/Surveillance/8080 dated 13th March, 2019

Dear Sir,

We refer to the captioned letters dated 13th March, 2019 seeking clarification on price movement of security
of the Company listed on your exchange.

In that connection we draw your kind attention to our earlier reply letter dated 26“‘February, 2019 and 6th
March, 2019 submitting the clarifications.

Referring to para 4 of our earlier letter dated 6"™March, 2019, we understand that Joint Lender Form {JLF) of
consortium Bank of Baroda who are Lenders to the Company has today on 14" March, 2019 issued a public
notice in the local newspaper namely ‘Sandesh’ and ‘Gujarat Samachar’ both Surat edition and Business
Standard Ahmedabad edition, inviting bid from investors / group of investors / ARC / Funds etc. for sale /
assignment of debts of the Company from JLF and the interested parties have been requested to submit their
binding offer on or before 28th March, 2019 to JLF. A copy of the text as published in the aforesaid
newspapers is attached herewith for your reference and record.

Kindly note that the Company or the management is not in any kind of discussions/negotiations with any
prospective investor and the said Public Notice is issued by JLF.

We wish to inform you that the stock prices of the Company are governed through market forces and investor
sentiments and thus beyond the control of the Company and hence it is difficult to find the specific reason for
spurt in the price of the share of the Company.

We will keep the Stock Exchanges informed, if there is any material development in this regard, in compliance
with the provisions of Regulation 30 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Please take the same on your record.

Thanking you,

Yours faithfully,

For Garden Silk Mills Limited

anilesh B. Vyas

Company Secretary & Compliance Officer G t *
@

Registered Office : Tulsi Krupa Arcade, Puna-Kumbharia Road, Dumbhal , Surat - 395 010. Phone : (0261) 2311197-98, 2311513/615 Fax : (0261) 2311029/502
Mumbai Office: Manek Mahal, 90 Veer Nariman Road, Mumbai - 400 020. Phone : (022} 22873117-19, 22046473, 22040895 Fax : (022} 22048112
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