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Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
2015 ("SEBI Listing Regulations")

Dear Sir/madam,

This has reference to email bearing ref. no. L/SURV /ONL/RV /RS/(2018-2019)/207 dated 26th February,
2019 received from SSE and letter no. NSE/CM/Surveillance/7985 dated 26th February, 2019 received
from NSE with regard to clarification on news item appearing in the media captioned "In advanced stage to
sell down education finance portfolio".

In this connection, please note that while the Board of Directors of the Company has accorded its approval
for considering the sale of corporate strategic long-term investments held by the Company in various
associate/ subsidiary companies of the Company, however, no discussion or decision has been made by the
Board of Directors of the Company specifically in relation to Avanse Financial Services Ltd., which has its
core focus on the business of providing education loans.

Apart from this, as per our knowledge there is no other price sensitive information under Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 which could have bearing on the share price of the Company.

You are requested to take note of the same in your records.
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