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Sub: Clarification on Price movement

We would like to clarify that the company has been regularly sharing all the information/

announcements that may have a bearing on the operation /performance of the company

including all price sensitive information with the stock exchange.

All the disclosures are made by us on timely basis, therefore. whatever the increase or decrease
in share price of the company is purely due to market conditions and absolutely market driven.

Please take the above clarification on your record.
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