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Date: 24-01-2019

To,

Mr. Nilesh Jain,

Assistant Manager, surveillance,
BSE Limited

P. ). Towers, Dalal Street,
Mumbai — 400001.

SUB: Clarification on Price Movements
Ref: - Email letter No. L/SURV/ONL/PV/PA/ 2018-2019 / 222 dated 23/01/ 2019

With reference to above captioned subject and your letter no. L/SURV/ONL/PV/PA/ 2018-2019 / 222
dated 23-01-2019 received via email dated 23™ January, 2019 seeking clarification on significant
movement in the price of our security across exchanges in the recent past.

We would like to clarify that we have submitted all necessary disclosures and material information that
have a bearing on the operation /performance of the Company which include all price sensitive
information as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"). Further, the Company has always provided timely clarification
/ information sought by the Stock Exchanges. There is no pending information or announcement from
the Company which may have a bearing on the price behavior in the scrip.

Further we would like to clarify that the price fluctuation is cause due to trading of public and neither
the promoter, promoter group, director nor their relative have been involve in the trading which causes
the price fluctuation.

We hope the above clarifies and request you to kindly take the same on your records please.

Thanking you.




