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Dear Sir(s),
Sub.: News Clarification

Please refer to your e-mails dated November 28, 2018 seeking clarification on the news item
published by “The Economic Times” dated November 28, 2018 titled "YES Bank promoter firms

routed debt money as equily into private finance companies”.

In this regard, we would like to submit that the Bank is not involved in any way whatsoever
with the funds management of two companies referred in media articles and the Bank has no
dealings with these two companies except to the extent that Yes Capital (India) Private Limited

and Morgan Credits Private Limited, being promoter group entities.

The above is for your kind information and record.

Thanking you,

Shivanand R. Shettigar
h,‘,Company
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