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Date : 22/11/2018
To

Priyanka Thacker

Assistant Manager

On-line Surveillance

BSE Limited

P J Towers, Dalal Street, Mumbai -400001, India
Phone (Direct) : 22721717

Sub : Clarification on Price Movement

SUD . e e

Dear Mam,

This is with reference to your Email dated November 22, 2018 regarding significant movement in the price of our
security , we wish to submit the following;-

1. The Company has regularly made all the necessary disclosures that have a bearing on the
operation/performance of the company pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 from time to time.

2. The Company has during the recent past, not entered into any material contract that has any such information
which has a material bearing on its operation and performance.

3. The change in the price of the shares of the Company is based purely due to market conditions and absolutely
market driven and the management of the Company is in no way connected with any such increase in price.

We further assures that in future also, the company will intimate to the Exchange all the events, information and any
other price sensitive information that have a bearing on the operation/performance of the company or prices of shares

of the company.

You are requested to take the same on records.
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