Annexure 1

Application cum Undertaking Form

(On letterhead of the applicant)

To, 

BSE Limited 
Membership Operations  
20th Floor, BSE Limited 

P J Tower. Dalal Street, 

Fort, Mumbai – 400 001 


Sub:  
1) Application for Membership in additional segment of the Exchange 

2) Application for Membership of BSE pursuant to CM of ICCL

(Tick whichever is applicable)
Dear Sir/Madam, 

I/ We are existing trading member of BSE Ltd./ clearing member of ICCL Ltd. and the details are as given below:

	Name of the Member
	Membership No.
	SEBI Registration No.
	Segment

	
	
	
	


I/We hereby request you to register us as a Trading Member / Proprietary Trading Member (PTM)** of the BSE Ltd. in following segment/s:
	Sr. No.
	Segment*

i) Currency Derivative

ii) Equity Derivative

iii) New Debt 

iv) Commodity 

Derivatives 

v) Cash            


	Membership Type

i) Trading Member

ii) Proprietary Trading Member 
  (only for banks in New Debt Segment)

	1
	
	


* Please mention the appropriate segment

** Applicable only for banks applying for New Debt Segment

I/We have read and understood the Rules, Byelaws and Regulations of the Exchange and agree to abide by them (as amended from time to time), as well as all circulars/directives that the Exchange or SEBI may issue from time to time. 

I/We and our Directors/ partners/ proprietor, undertake to comply with such requirements and norms as may be specified by the Securities and Exchange Board of India ("SEBI") for registration as a Trading Member of the Exchange in the segments mentioned above
I/We am/are aware and agree that the Exchange may in its absolute discretion reject any application for registration as a Trading Member on such grounds as it considers fit and proper, without assigning any reason.

I/We, our directors/partners/proprietor, confirm that all the information furnished above and along with this application is true to the best of our knowledge and belief and we further undertake to keep you informed, at the earliest, regarding any changes therein.

Further, I/We, M/s. <name of the applicant> hereby declare that I/We, our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008), Key Management Personnel and Principal Officer are ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008.  I/ We confirm the following in this regard:

a) I/We, or our directors/partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have not been convicted by a Court for any offence involving moral turpitude, economic offence, securities laws or fraud;                     

b) No order for winding up has been passed against me/ us; 

c) Neither I/We our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have been declared insolvent and have  been discharged;

d) No order, restraining, prohibiting or debarring me/ us or our directors/partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer from dealing in securities in the capital market or from accessing the capital market has been passed by SEBI or any other regulatory authority; 

e) No order canceling our certificate of registration has been passed by SEBI on the ground of my/our indulging in insider trading, fraudulent and unfair trade practices or market manipulation;                       

f) No order withdrawing or refusing to grant any license / approval to me/ us or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer which has a bearing on the capital market, has been passed by SEBI or any other regulatory authority;                                                                  

g) I/ We are financially sound; 

Thanking you

Yours faithfully

Signature with Stamp

(To be signed by Designated Directors/Partners/Proprietor/ Designated Officials)
Annexure 2

Applicant details form for registration in the additional segment/ trading membership of the Exchange:
	Sr. No.
	Particulars
	Details

	1. 
	Net worth Amount (in Rs in Lakhs.)*
	

	2. 
	Networth as on date
(Not more than six months old)
	


*Minimum Networth Requirements:

	Segment
	Trading Member 
(in Rs.)
	Clearing Member 
(in Rs.)
	Self-Clearing Member (in Rs.)

	Commodity Derivatives
	Corporate - Rs.25 lakhs

Non-corporate – Rs.10 lakhs
	3 crores
	1 crore

	Cash 
	30 lakhs
	Nil 
	Nil 

	Equity Derivative
	25 lakhs
	3 crores
	1 crore

	Currency Derivatives
	1 crore 


	10 crores
	5 crores

	New Debt Segment
	50 lakhs 
	3 crores
	1 crore


* Rs. 500 crores for Banks (for Currency Derivative bank applicants)
Table 2: Details of proprietor/ partners/ directors/ designated officials
	Sr. 

No.
	Names
	DIN (for directors
	Age
	PAN
	Educational Qualification
	Experience (in no. of years) in Derivatives trading or securities market, as applicable

	1
	
	
	
	
	
	


Table 3: Details of membership in other Stock Exchanges*
	Sr. 

No. 
	Name
	Stock Exchange Name and Membership code 
	SEBI Registration No.

	1
	
	
	


*applicable to those applicant who are trading members of BSE 
Table 4: Details of membership in Clearing Corporation *

	Sr. No.

	Name
	Clearing Corporation with code no.
	SEBI Registration No.

	1
	
	
	


*applicable to those applicant who are clearing members of ICCL and not members of BSE. 

Table 5: Details of sales personnel or approved user who has passed any certificate programme 
(i)   NISM Series - I/XIII  
(2 certificates) for CDX segment registration)  
(ii)  NISM Series - VIII/XIII  
(2 certificates for Equity Derivatives Segment registration)
(iii) NISM Series - IV/XIII  
(2 certificates) for CDX-IRF segment registration)
	Sr. No.
	Name
	Date of Test
	NISM series
	Percentage
	Certificate No.

	1
	
	
	
	
	

	2
	
	
	
	
	


Table 6: Undertakings   

	1
	Whether the applicant or its directors or partners, any time convicted of any economic offence? If so, please furnish the details.
	Yes 

No*

	2
	Whether the applicant or its directors or partners, declared insolvent / bankrupt or declared defaulter by any exchange/ clearing corporation? If so, please furnish details.
	Yes
No*

	3
	Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under the SEBI Act or any of the regulations framed under the SEBI Act? If so, please furnish the details.
	Yes
No*

	4
	Whether any disciplinary action has been initiated/taken or penalty imposed by SEBI/stock exchange(s)/Clearing Corporation(s) or any other regulatory authority? If yes, furnish details and corrective steps taken thereon. 
	Yes
No*

	5
	Whether any SEBI/ Exchange fees/ dues are pending
	Yes
No*




*If yes, the relevant details should be given by the member

I declare that the information given in this form is true and in the event of any information furnished is false, misleading or suppression of facts, my/ our registration is liable to be cancelled by BSE, without assigning any reasons whatsoever.

	Dated: 
	
	Signature 
	: 

	
	
	Name
	: 

	
	
	Designation
	: 


Annexure 3

Applicant applying for Currency Derivative / Equity Derivative/ New Debt/Commodity Derivative Segment are required to give the Networth Computation in L.C. Gupta format. 
(On letterhead of C.A.)

NETWORTH CERTIFICATE
This is to certify that the net worth of M/s__________________ as on _____________, as per statement of computation of even date annexed to this report is Rs. _________/- (Rupees __________________________ only. 
We further certify that: 
_____________ is not engaged in any fund based activities or business other than that of securities. Existing fund based activities, if any, have been divested from the books of accounts and have not been included for the purpose of calculation of net worth * 
The computation of networth is in accordance with the method of computation prescribed by Dr. L.C. Gupta Committee Report and SEBI as per Regulation 5(h)/ 9(g) of the SEBI (Stockbroker and Sub brokers) Regulations, 1992. 

The computation of networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

For (Name of Certifying Firm)

Name of Partner / Proprietor

Signature & Seal of Chartered Accountants 

Membership Number:

Place:
 

Date:

Note: If not applicable/ non-compliant, confirmation to that effect should be clearly mentioned in the net worth certificate along with justifications.

===============================================================

L.C.Gupta Format for Networth Computation

Capital + Free Reserves

Less: non-allowable assets
(a) Fixed assets

(b) Pledged Securities

(c) Member’s card

(d) Non-allowable securities (unlisted securities)

(e) Bad deliveries

(f) Doubtful debts and advances*

(g) Prepaid expenses, losses

(h) Intangible assets

(i) 30% of marketable securities

* Explanation – Includes debts/advances overdue for more than three months or given to associates.

Clarification:
I]
Point no. (b) Pledged securities

Pledged securities should be deducted at book value
II]
Point No. (i) 30% of marketable securities
(1) Marketable securities are to be valued at book value or market value, whichever is lower. The haircut of 30% shall be applicable on the book value or the market value, whichever is lower. Considering this, the point (i) is reproduced as below:

“30% (of Book value or Market Value, whichever is lower) of marketable securities”

(2) Pledged securities are not to be considered at point no.(i)
(3) Securities held as stock-in-trade, are not to be considered at point no.(i)



Annexure 3-A 

For Banks only

On letterhead of the Bank duly signed

Financials of the Bank

       a) CRAR (in %) is _________ as per last audited statement 
       b) Net NPA (in %) is __________ as per last audited statement. 
       c) Net Profits (for past 3 years) are as follows:

	Year
	Profits

	
	


For Banks Only

Annexure 3 B

 (On letterhead of C.A.)
      NETWORTH CERTIFICATE
This is to certify that the networth of M/s__________________ as on _____________, as per RBI Guidelines is Rs. _________/- (Rupees __________________________ only). 

 

We further certify that:

The computation of networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.
The computation of networth is in accordance with Reserve Bank of India guidelines.

For (Name of Certifying Firm) 
 

 

Name of Partner / Proprietor 
Signature & Seal of Chartered Accountants  
Membership Number: 
 

Place:


Date:
Annexure 4

SPECIMEN BOARD RESOLUTION

(To be printed on official letterhead of the Applicant) 
Copy of the Board Resolution passed by the Board of Directors of the Company/ Banks in the meeting held on date ____________________ 
RESOLVED THAT the proposal of the Company/ Bank to submit its application to BSE Ltd., for obtaining registration in the following segment(s) as trading member /proprietary trading member * is hereby approved: #

*in case of banks applying in New Debt Segment

	Sr. No.
	Segment* 

(Currency Derivative / Equity Derivatives/New Debt Segment/ Commodity Derivatives/ Cash)



	1
	


FURTHER RESOLVED THAT the proposal of the Company/ Bank to submit its application to ICCL, for obtaining registration in the following segment(s) as clearing member in the following segment(s) is hereby approved #

	Sr. No.
	Segment* 

i) Currency Derivatives
ii) Equity Derivatives
iii) New Debt 

iv) Commodity 

Derivatives 

v) Cash            


	Membership Category 

SCM
CM

	1
	
	


# include whichever part may be applicable

FURTHER RESOLVED that Mr./Ms. _________________________ <<Name with designation of authorized signatories>> and Mr./Ms.  _____________________________ <<Name with designation authorized signatories >> of the Company be and are authorized to execute individually/jointly <<strike whichever is not applicable>> all documents/ agreements on behalf of the Company/ Bank for acquiring the membership of segments of BSE Ltd. and/ or ICCL Ltd., as indicated above. 
For and on behalf of the Board of Directors
Company seal
Date :

 
Place: 


Annexure 6

APPLICABLE ONLY TO ICCL CLEARING MEMBER SEEKING REGISTRATION AS TRADING MEMBER OF BSE LTD. 
(Point no. 1 to 7 below)

1. Bio-data of designated directors/ partners/ proprietor/ officials (to be signed each person individually on plain paper)
	Name
	

	Residential Address
	

	Telephone No.
	

	Mobile No.
	

	Date of Birth
	

	Educational Qualification
	

	Experience 
	


Signature

2. Experience certificate of designated directors/ officials

3. Copy of Memorandum and Articles of Association/ Partnership deed

4. Details of Compliance Officer in below format :
On letterhead of the Member

Format for Appointment of Compliance Officer  

Membership Operations Department
BSE Ltd., 20th Floor, 
P.J.Towers, Dalal Street,

Mumbai – 400 001

Sub: Appointment of Compliance Officer

Dear Sir/ Madam

We have appointed Mr./Ms.__________ as our Compliance Officer keeping with the Regulation 18A of the SEBI (Stock Brokers and Sub-brokers) Regulations, 1992. 
Information regarding the Compliance Officer is as below:

	Name of the new compliance officer appointed 
	Qualification
	Telephone No. and Mobile Number
	Office Address
	Email Address
	Name of Father/ Relative
	Residential address
	Previous Employment/ Name of the Organization

	
	
	
	
	
	
	
	


I/We hereby undertake that we will keep the Exchange informed of any change in the compliance officer.

Yours faithfully                                                            counter signed by

Signature with Stamp




 Compliance Officer


(To be signed by Designated Directors /Partners/Proprietor/ Designated Officials)

5. Infrastructure undertaking (on letterhead of the member)
Undertaking in respect of infrastructure
This is to certify that <name of the applicant company> as per SEBI (Stock Brokers and Sub Brokers ) Regulations, 1992 Chapter II Rule 5 (b) has the necessary infrastructure like adequate office space, equipments and man power to effectively discharge the broking activities.

6. Promoters Details, Capital structure and shareholding pattern

	
	Promoters details of the member
	

	Sr. No. 
	Name of the Promoter/s
	PAN
	Residential address (in case of individual promoter) & Corporate address (in case of corporate promoter)

	1
	
	
	

	2
	
	
	

	3
	
	
	

	4
	
	
	

	
	
	
	

	[Please note that statement should be on your letterhead duly signed & stamped by all the designated directors/officials]


	
	STATEMENT OF DETAILS OF CAPITAL STRUCTURE AS ON __________ 



	
	PRESENT CAPITAL STRUCTURE  
	
	

	
	Authorized Capital
	No. Of Shares
	Amount

	
	Equity
	
	

	
	Preference
	
	

	
	Other Classified Shares
	
	

	
	Issued , subscribed & Paid Up Capital
	
	

	
	Equity
	
	

	
	Preference
	
	

	
	Other Classified Shares
	
	

	
	[Please note that statement should be on your letterhead duly signed & stamped by all the designated directors and certified by C.A.]

	CA Certificate Format
	
	

	This is to certify that the capital structure in ________________ (name of the company) as given above, based on my/our scrutiny of the book of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.       
Date/Place and Signature & seal with CA registration number.


Shareholding Pattern as on: 
	Name of Member & No.:
	 
	 
	 

	 
	 
	Present Shareholding
	 

	Sr. No.
	Category/ Name of shareholders
	No. of  equity shares
	% of total capital
	Paid up equity capital (in Rs.)
	No. of Pref. Shares
	% of total capital
	Paid up Pref. capital (in Rs.)

	1
	Names of Individual Promoter/s   
	 
	 
	 
	 
	 
	 

	 
	1.Resident Indians
	 
	 
	 
	 
	 
	 

	 
	2.NRI's   
	 
	 
	 
	 
	 
	 

	 
	3.Foreigners  
	 
	 
	 
	 
	 
	 

	 
	Names of Corporate  Promoter/s 
	 
	 
	 
	 
	 
	 

	 
	1.Co.'s/ Entities incorporated abroad
	 
	 
	 
	 
	 
	 

	 
	2.Co's/Entities incorporated in India
	 
	 
	 
	 
	 
	 

	2
	Names of Non Promoter Individual/s                                                                                         
	 
	 
	 
	 
	 
	 

	 
	1.Resident Indians 
	 
	 
	 
	 
	 
	 

	 
	2.NRI's    
	 
	 
	 
	 
	 
	 

	 
	3.Foreigners 
	 
	 
	 
	 
	 
	 

	 
	Names of Non Promoter Corporate/s                                                                                                   
	 
	 
	 
	 
	 
	 

	 
	1. Co.'s/ Entities incorporated abroad 
	 
	 
	 
	 
	 
	 

	 
	2.Co's/Entities incorporated in India
	 
	 
	 
	 
	 
	 

	3
	Others
	 
	 
	 
	 
	 
	 

	Total
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	[Please note that all the shareholders name should be mentioned in the statement and the statement should be signed & stamped by designated directors on the letterhead of the member and certified as true and correct by C.A.]


	
	CA Certificate Format
	 

	
	This is to certify that the Shareholding pattern in ------------------------------------(name of the company) as given above, based on my /our Scrutiny of the book of accounts, records and documents is true and correct to the best of my /our knowledge and as per information provided to my/our satisfaction.      

Date: 
Place:
Signature & seal with C. A. registration number


7. Copy of latest Annual Report
