ANNEXURE I
(On the letter head of the Applicant)

Ref. No.

Date:
Fixed Income Department.
BSE LTD.

27th Floor, P.J Towers,
Dalal Street, Fort,
Mumbai - 400 001.

Dear Sir,

Sub: 
Application for participation in “ebidxchange” on the platform of BSE Ltd for allocation of Debt Investment limits to QFIs/FPIs/FIIs/Sub-accounts.
This is with regards to the facility of bidding platform provided to the Trading Members of BSE Ltd (“Exchange”) regarding allocation of Debt Investments limits to QFIs/FPIs/FIIs/Sub-accountson the Exchange.  

We apply to the Exchange for providing access to “ebidxchange” platform for the purpose of bidding on behalf of QFIs/FPIs/FIIs/Sub-accounts..

Please find mentioned below the details of our authorized user/s for enabling the said facility:

Name of the Trading Member: 

Clearing No.:

Name of the Authorized person:

Designation:

Telephone Nos.:

E-mail Addresses for receiving User ID & Password:

Correspondence Address:

Thanking you,

Yours faithfully,

For ___________________

_______________________ (Name)

_______________________ (Designation)

(On Rs.500/- stamp paper)  
UNDERTAKING FOR ACCESSING THE ELECTRONIC BIDDING PLATFORM OF BSE LTD
This Undertaking executed on this ___ day of ____ 2018
In favour of 

BSE LTD, a company incorporated under the Companies Act, 1956 and having its registered office at 25th Floor, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400 001, India (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns), of the ONE PART, 

By

***Mr./Ms./M/s._______________________, an individual/ sole proprietary concern/LLP / a body corporate, incorporated under the provisions of the Companies Act, 1956/2013, being a trading member of BSE LTD and having his/her/its registered office at _____________________ (hereinafter referred to as “Member”, which expression shall unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives/ its successors and permitted assigns, as the case may be) of the OTHER PART. (***Please strike out whichever is not relevant)

WHEREAS

1. Securities Exchange Board of India (“SEBI”) vide its Circular No. IMD/FII&C/37/2009 dated February 06, 2009 (“SEBI Circular”) addressed to all the Foreign Institutional Investors (“FIIs”) through their designated Custodians of Securities has inter alia allowed Stock Exchanges to provide separate bidding platform for allocating Debt Investments limits to FIIs. 

.

2. BSE provides an electronic bidding platform (“ebidxchange”) for allocation of debt investment limits to QFIs/FPIs/FIIs / sub accounts and all trading members of BSE shall have access to “ebidxchange” as specified by SEBI Circular. Hence, ebidxchange shall be made available to all the trading members of BSE. 

3. Member has approached BSE for allowing access to “ebidxchange”.

4. BSE has agreed to allow the Member to have access to “ebidxchange” subject to Member executing this Undertaking as under:

NOW THEREFORE, in consideration of BSE permitting Member to have access to “ebidxchange” for allocation of debt investment limits on behalf of QFIs/FPIs/FIIs / sub accounts, Member agrees and undertakes as follows:

a. Member shall abide by and comply with the rules/regulations/requirements, directions,/orders issued by BSE in connection with accessing “ebidxchange” of BSE and allocation methodology of debt investment limits as prescribed/issued by  BSE /SEBI. This undertaking shall always be subject to the rules, regulations, guidelines and Circulars issued by SEBI and Rules, Bye-laws and Regulations and circulars of BSE.

b. Member shall use BSE’s infrastructure facilities and equipment pertaining to “ebidxchange” only for the intended purpose.
c. Member shall ensure that BSE’s infrastructure facilities and equipment pertaining to “ebidxchange” is used only by the person authorized by the Member.
d. Member shall be solely responsible for all its acts/omissions while accessing “ebidxchange” and shall also be responsible for satisfactory redressal of all the complaints of the QFIs/FPIs/FIIs / sub accounts .

e. Member shall maintain and preserve the information, and documents relating to its activities carried out  in relation to “ebidxchange”, for such period as may be specified by BSE from time to time.

f. Member shall not act in any manner prejudicial to the interest of BSE and BSE shall be entitled to take appropriate action against Member including suspension/withdrawal of access to “ebidxchange” in case of any violation by Member of the statutory requirements or instructions or circulars of BSE /SEBI in respect of “ebidxchange”.

g. BSE is entitled to inspect and supervise the computer systems, software programs, telecommunication equipments, VSAT, etc, which are provided by BSE at the office of Member and Member shall not make any alterations, modifications and changes thereto, without prior written approval of BSE  BSE shall neither be held liable for any failure of computer systems, telecommunication network and any other equipment installed at the offices of Member nor for any misuse, mishandling, damage, loss, etc. caused by Member. 

h. Except pursuant to direction issued by an regulatory/court, Member shall not disclose, publish and advertise any material information relating to operations, software, hardware, etc. of BSE (“Confidential Information”) without prior written approval of BSE and in accordance with directions issued by BSE.

i. Member shall not make disclosure of Confidential Information to Third Party. Member shall take necessary action to protect the Confidential Information against misuse, loss, destruction, alterations or deletions thereof.
j. Member shall enter into appropriate agreement with the   QFIs/FPIs/FIIs / sub accounts for the services rendered by Member and BSE shall not be liable for any commission or consideration payable by the QFIs/FPIs/FIIs / sub accounts in respect of the bids placed by Member on their behalf.

k. Member shall indemnify and keep indemnified BSE against all claims, actions, proceedings, losses, liabilities, costs, expenses and damages arising as a result of BSE permitting Member to have access to the “ebidxchange” or arising as a result of Member’s failure to comply with the terms of this Undertaking.

l. If any difference / dispute arises as to the interpretation, meaning or effect of this Undertaking or as to the rights and liabilities of the parties to this Undertaking or as to any other matter relating to BSE operations, the interpretation and decision of BSE shall be final and binding on Member and subject to exclusive jurisdiction of the Courts situated in Mumbai.

In Witness Whereof this Undertaking is executed by Member on the day and the year mentioned hereinabove.

Signed, sealed and delivered by the within named 

___________________________

being the authorized person 

in the presence of-

Witness:

Instructions for executing the undertaking:
· The Undertaking is to be executed on a judicial stamp paper of Rs. 500/- if executed in the State of Maharashtra. Outside the State of Maharashtra, it has to be executed on appropriate stamp paper as per the duty as payable in the place of execution.

· All the pages of this Undertaking have to be signed in full. The persons signing should also sign in full at all places in the Undertaking where anything has been hand-written / any corrections have been made.

· If the Member is an individual, then the Undertaking has to be signed by the individual member himself.

· If the Trading Member is a corporate, then the Undertaking has to be signed by the Designated  Director of the company named as the authorized signatories of the company.  The Common Seal of the company has to be affixed by the company on this Undertaking.

· Signature of the Undertaking by the signatory/ies, must be witnessed (signed) by a person.

