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Chartered Accountants

"Aparna"' 
'"n',,,1ii:;3iiTJ,:?T;S;!,liill;;'::il::gT,;::i::;' 

Gujarat' India

e-mall : info @jainandmaharishi.com

AIIDITORS REPORT PURSUANT TO THE REEULATION 33 OF THE SEBI {LISTING
oBLIGATION AND DTSCLOSTTRE REQUIREMEI{TS} R"EGr}LATTONS, 2 O 1 5

TO
THE BOARD OT DIRECTORS OF
XARNAVATI FII'IAHCE L"D
UNIT NO 2, SAGAR DEEP DARSHAN CO OPERATIVE HOUS]NG SOCIETY LIMITED,
S.V. ROAD,
BORIVALT (W) MUMBAT,
MUMBAI .4OOO92

]. We have audited the accompanying Statement of financial results of I(ARNAVATI
FINANCELTD ("lhe Company'') lor the year ended 3Ist March, 2Ol7 (*llnc Statement"), berng
submitted by the comparly pursuant to the requirement of Regutation 33 of thc SEBI
(Listing Obligations ar')d Disclosure Requirements) Regulations, 2O15 (the 'Listing
Regttlations, 20 15"). Ttris Staternent, which is the responsibitit) of thc cornpany's
rnanagemenl and approved by the Board of Directors, has been prepared on the basis of
thc related financjal statements wtr-ich are in accordance with tlle Accounting Stanrlard
prescribed" uttc{er Section 133 of the Companies Act, 20 13 read with relevant rules issued
there under and other accounting principles genera-lly accepted in india" Our responsibility
is to exprcss an opirrion on Lhe Statement.

We conducted our audit in accor<Xance r.vith the Standa.r'ds on Auditilg issued by the
Instifule of Chartered Accountants ol India. Those standards require that we pian and
perform the audit to ohrain reasonable assurance about whether the Statemenl is lree from
material misslatement. ,{n audit includes examining, on a test basis, cvidence su}porting
anourrts disclosed in rhe Statement. An audit also i:rcludes evalualing the appropriateness
of the accounting policies used arrd the reasonableness of the significant accounting
eslimates made by the Management, as weU as evaluating the overall presentaf,ion of ihe
Staternent. We believe that the audit evidences we have obtained is suffiCient and
appropriate to provide a reasonable basis for our audit opinion,

In our opi:rion and to the best of our inforrnation and according to the explanations given to
us the Statement:
i. is presented in accordance with the requirements of Regulation 33 of the SEBI ilisting

Obligations and Disclosure Requirements) Regulations, 20 15 ald
ii. gives a true and fair view in conformify with the aforesaid Accounting Standards and

other accounting policies generally accepted in india, of the net profit artd other
{rnancial inforrnation of the company for tJre year ended 3ld i\4arch,2017.

4. The Statement includes the results for the penodended 3le March,2017 being rhe
balancing figure belween audited {igures in respect of ttre full financial year and the
published half year figures of the current financial year rvhich were subject to limited
review by us.

For Maharishi & Co..
Chartered Accountanls
ICA!-Firm Reg. No" 124872W

\,-,/,f-:,:Y-

.r*:#iflBorani
Partner
Membership No. 133391

Place : Jamnagar
Date : 30s May, 2017
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Karnavati Finance Limited
,Administrative & Corpo-rat-e Offic_e :''Vraj" Sth Floor, Nr. Teen Batti, Limda Lane, Jamnagar - 361 001 (Gujarat) lndia.
Phones:+91 2882663042 Fax:+91 2882673759 Mo.+91 9904561000 Email:info@karnavatifinbncetimited.com

Date; May 30, 20L7

To,
BSE Limited
Phiroze Jeejeebhoy t'owers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015

Ref: Karnavati Finance Limited (Security IdlCode: KARNAV ATI/
s389 28)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 20L6, vide notification no.
SEBI/LAD-NRO /GN/20L6-L7/001 dated May 25, 20tO and circular no.
CIR/CFD /CMD /56/20L6 dated May 27, 2076, we hereby state that the
Statutory Auditors of the Company M/s. Maharishi & Co., Chartered
Accountants have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the half year and Year ended
March 31, 2077.

You are requested to take the same on record.

Thanking You,

Yours Faithfully,

Finance LimitedFor
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\i 
!"'ti

Managing Director
DIN: O2338864
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Registered & Corponte Office :
G-2, Sagar Deep Darshan Co-Operative Housing Society Ltd., S. V. Road, Borivali (W) Mumbai - 400092 (Maharastra) lndia.

Phone : +91 73037 98900 Website : www.karnavatifinancelimited.com


