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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF RCI INDUSTRIES & TECHNOLOGIES LIMITED

1. We have reviewed the accompanying statement of consolidated unaudited financial results
of RCI Industries & Technologies timited {'Parent’) and its subsidiaries {the Parent and its
subsidiaries together referred to as ‘Group’) for the quarter ended September 30, 2016. This
statement is the responsibility of the Parent’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial statements based
on our review,

2. We conducted our review in accordance with the Standard on Review Engagement [SRE)}
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of parent’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. The statement includes the results of following wholly owned subsidiaries:
a. RCISkills and Social Development Private Limited
b. RClWorld Trade Link DMCC

4. We did not review the interim financial information of 1 wholly owned subsidiary {RCI World
Trade Link DMCC) included in the consolidated financial results, whose interim financial
information reflect total assets of Rs. 8953.33 Lakhs as at September 30, 2016, total
revenues of Rs. 2210.80 Lakhs for quarter ended September 30, 2016, and total profit after
tax of Rs. 100.92 Lakhs for quarter ended September 30, 2016, as considered in the
consolidated financial results.

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
.and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015-including the.manner in which it is to be disclosed, or that it contains any material
misstatement.

For RPMD & Associates
Chartered Accountants
ICAl Firm Reg No: 005961C

“:f"'/wir\j “
Rahul Jain 2/
Partner
Membership No. 518352
Piace: Delhi
Date: November 29, 2016
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Consolidated Statement of Assets and Liabilities

{Amount in INR}

Particulars

As At 30-09-2016
(UnAudited)

As At 31-03-2016
{Audited)

A [EQUITY AND LIABILITIES
1 iShareholders’ funds
(a) Share capital 108,994,150 108,994,150
(b} Reserves and surplus 593,631,842 516,759,090
Sub-total-Shareholders' funds 702,625,992 625,753,240
2 iShare Application money pending allotment - -
3 [Minority Interest - -
4 [Non-current liabilites
{a) Long-term borrowings’ 391,341,498 259,854,658
(b} Deferred tax liabilities {(net} 781,930 -
(c) Other long-term fiabilities 448,500,000 448,500,000
(d} Long- term provisions 2,920,122 963,581
Sub-total-Non-current tiabilities 843,543,550 709,318,239
5 |Current liabilities
{a) Short-term borrowings 551,134,288 760,579,505
{b} Trade payables 1,410,130,449 1,470,144,149
(c) Other current liabilities 166,470,416 200,263,015
(d} Short-term provisions 16,273,890 17,529,097
Sub-total-Current liahilities 2,144,009,044 2,448,515,766
TOTAL-EQUITY AND LIABILITIES 3,690,178,586 3,783,587,245
B |ASSETS
1 |Non-current assets
(a) Fixed assets 104,900,906 47,715,602
(b) Goodwill on Consolidation - -
(¢} Mon-current investments 382,314,515 364,487,088
{d) Deferred tax assets {Net) - 280,674
(e} Long-term loans and advances - 14,294,836
{f} Other non-current assets - R
Sub-total-Non-current assets 487,215,421 426,778,200
2 |Current assets
(a) Current Investments - -
{b} Inventories 495,146,467 741,482,322
(c) Trade receivables 2,217,608,009 2,254,597,433
{d} Cash and cash equivalents 145,381,766 75,432,736
{e) Short-term loans and advances 336,395,501 272,421,476
(f) Other current assets 8,431,421 12,875,077
Sub-total-Current assets 3,202,963,165 3,356,809,045
TOTAL-ASSETS 3,690,178,586 3,783,587,245
t, Forandon b?gﬁ‘;"—
Place : New Delhi Ti—" %
Date : 29-11-2016 M
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