SANJAY MAHESHWARI & AS§OCIATES
CHARTERED ACCOUNTANTS

, 99, RESHAMWALA MARKET,
| RING ROAD, SURAT 395 002
B (0261) 2340039 /2352479
e-mail: snjymaheshwari(@yahoo.com

Auditors Report on Annuaj Financial Results of the Issuer Pursuant to the
' Clausei 43 of the Listing Agreement

To,
Board Of Directors,
Kavita Fabrics Limited

We have audited the Annual iFinancial Statements of Kavita Fabrics Limited for ihe
‘Financial Year ended 31st Maléh, 2015, being submitted by the issuer pursuant to the
requirement of clause . 43 of the iListing Agreement cxcept for the disclosures regarding
Public shareholding and Promoter and Promoter Group shareholding which have been traced
from disciosures made by the management and have not been audited by us. These annual
financial statements have been plepaled on the basis of the financial statements, which are the
responsibility of the issuer’s management. Our responsibility is to express opinion on these
financial results based on our audit of such financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down  in  accounting
standards and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standard generally accepted in India.
Those standards require that we |plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amount disclosed as financial results. An
audit also includes assessing the accounting principle used and significant estimates made by
management. We believe that our dudit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanation given to us
these Annual Financial Statements:

A. are presented in accordance with the requirements of clause 43 of the Listing Agreement
in this regard; and

B. give a true and fair view of the net profit and other financial
information for the year ended 31st March,2015

199



SANJAY MAHESHWARI & ASSOCIATES

CHARTERED ACCOUNTANTS

99, RESHAMWALA MARKET,
RING ROAD, SURAT 385 (002
B (0261) 2340039 /2352479
e-mail: snjymaheshwari@yahoo.com

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verified the
number of shares as well as pércentage of shareholding in respect of aggregate amount of
public shareholding, as furnished by the company in terms of clause 37 of the Listing

Agreement and found the same to be correct.

For, Sanjay Maheshwari & Assoiciates
Chartered Accountants
Firm Reg No. :- 113289W |

A
(DY g3 e
Sanjay Maheshwari
Partner

Membership No. 046361

Place: Surat
Date : 10.05.2015
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M/s. KAVITA FABRICS LIMITED
105, BALAIIINDUSTRIAL SOUIETY-1, UDHNA MAGDALLA ROAD, SURAT.

I
. BALANCE SHEET AS AT 315t MARCH 2015

(Rs in Lakhs)
- Figuresfor ihe | Figirés for the
i yearended | ‘yeorended
| 315t March 2015 | 3istMorch 2014
1. EQUITY AND UIABILITIES 3
1 \der’s Fund: ;
[a) Share Capital . | 1,04187 ML
{b} Reserves and S\.i:rplus ‘ 15.30 708.77
121 Nop Curreat Uabllitles
{a) Long Term Borrdwings ! 16.49 36.24
(o) Deffered Tax Liabilities ‘ . 0.70
131 Current Uabititiey f
{2} Short-Yerm Barrowings %619 59.94
(b} Trade Payables : 9 110.77 79.35
(<) Gther Current Lisbllities : 1593 35.23
(8) Shost-Term Provislons ‘ 5.13 4.34
Total Equity & Uabltitles | ~ 0 5;30132 ] * - 1,381.87
. ILASSETS ‘ :
( (1] Non-Current Assats i
g {a) Fixed Assets '
{hGressBlock i 90,06 75.34
(i) Depreciation : , 35.93 234
{6} Net Block - ; 54.15 52.10
() Honcurrent Investments ! 185.69 15000
[d) Deifered Tax Assets 116 -
{21Current Assets i
{a) Current Investment ' 174.09 281.37
[b)taventorfes I 29135 245.95
(¢) Trade recefvables ! 448.21 33551
{d) Cash and cash equivalents 2172 96.01
{¢) $hort-term loand and advances ! 122.35 119.92
; TototAstets [0 - 130472 | . 128187
For and on Behalf of the Board ’
“HBL Chumdede, Lt
. i
Harlsh Chandak ; Shailesh Chandak
Chalrman & Managfng Director ‘ Dire¢tor
. DIN-G1058531 ‘ DIN-G1052438
PLACE : Surat !
DATED : 10/05/20)5
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(ATION FOR THE YEAR ENDED 33

Figures for the Year ended
S0a2018 | 30 w2018, 31.03.1015 _31.03.2014
- hudited) ] {Audied) * laudited)  (Audited) -
A Pariicutars of Sharkholding
1 Public Shareholding H .
Humber of Sharés 6,675,000 2,225,000 6,675,000 2,225,000 2,225,000
Percentage of Shareholding i 64.01% 64.07% 64.07% 64074 £1.07%
2 Promotors and Prornotof Group shareholdii ng .
A]Piedgedf[mumbefed :
Kumber of Shards ! ML Hil it [ Nk
Percentage of SHareholding {as a % of Totaf
Shareholding of Promotor and Promo!or i
Group) NiL 311 NIL Hit NIL
Pascantage of Shareholding {as a % of Total
Share Capital of the Company) NIL L NIL HIL NIL
BlNon- encumberad :
Number of Shares : 3,743,706 1,247,502 3,743,706 1,247,902 1,237,502
Percentege of Shareholding (as a % of Total
Shareholding of Promator and Promotor
Group) : 100% 100% " 100% 100% 1003
Percentage of Shareholding {as a % of Total
Share Capital of the Company) 33.93% 35.93% 35.93% 35.93% 35.93%
i

8 Investor Complaints
1 Pending at the begianing of the Year ' NIL
2 Recefved During the Year ] NIL
3 Disposed During the Year T NIL
4 |Rematning Unresohled st the end of the Year ; HIL
Notes ;
1
2
3
A
. B
4
5
Place: Surat
Date : 10.05.2015

The above audited results as reviewed by the audit committes, and approved the board of directors at thelr meeting held on Sunday, 10th
The Statutory auditors of the Company have done audit of the financlal statement for the year ended 31st March, 2015 in accordanse with
Inaccordance with the requirement of sch@dule Il to the Companies Act 2013, The Company has re assessed the useful life and resklual

Anamount of Rs, 27,281/ has been charged to opening balance of retained earnings in respect of assets whose remlning useful Iife Is nll as
Anzmount of Rs, 50,312/- has been charged to the financials results reprasenting the additional the depreciation on the carrying value of

The figuses of the Correspondins previous perlod have been restated/regroupad, wherever necessary, 1o make them comparable vrith the
Tha company’s maln business Is to manufitture synthetic fabrics in the form of seml- finlshed sarees and dress material, The company doss
Far and ¢n Behalf of Beard of Directors

—HBh  C Landide
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Harish Chandak Shatesh Chandak
{Cha'sman & (Director)
Managqing Director)

DIN-01058531 Diti-01058498
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KAVITA FABRICS LIMITED

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDFD 315T MARCH, 2015

{Rs In Lakhs)
R THE . YEAR ENDED 315T MARCH, 2015 i
L #lgures for the Haif Year edded -, " Figures for the Year ended
5 -3103.2014 » ] 30.09.2014 | 31.03.2015 . 31.03.2014 -
Uiy fAvdied) {audited) {Audited) {Audited)
1 INCOME FROM OPERATlON’S
{a) Revenue from opf‘raﬂons 517,74 55161 593.30 1,111.¢4 955,93
Totallncoms from Operation 517,75 55161 593.30 1,111.04 $55.93
" Expenses;
{a} Cost of MAateriat Consumed 407.52 24003 490.27) ‘897,79 £02.89
{b) Direct Expenses ; 86.9% 71.10 1150 16489 12237
[c) Change In tnventories -30.47 106,03 {15.92) {46.39) {50.05}
{d) Employee Benefit Expense 19.99 905 50 28.09 25.14
{8} Depreciation and Amortization Expensa 7.80 5.38 5.94 13.74 11.75
{1} Admilnistrative Expenses . 18.00 12.20 13.75 31.75 25.87
Totdl Expecser | : 502.83 543.83, 580.04 1,089.87 93395
W Profit / (Loss) from ineraLIons before other .
income, finence costs and Prior Period Hems : 7.90 7.78 1327 21.16 16.97
w Ctherincome ; 080 . 0.26 116 -
Profitf {Loss] from Ox’_;ﬁnary activities before !
V' [Bnance costs and Priér Pedod tems | 880 778 1354 2232 1657
VI {Frandst Costs i 3.39) aa1 5.99 938 575
|
Profit/ {Loss} from Ordinary acthitles after finance
Vi costs but belore Priot Perfod items ¢ 541 337 754 12.94 1122
i Exceptional ltems i - - - - .
from ordi i 1
i Peofit & [Loss) from ordinary activitles before ta1k .41 337 756 1299 L2z
!
X Tax Expensa :
1.Current tax X | 2.82 1,50 2.27] 509 432
. N | ' -
2.Deferred Tax Lo\ I(eh ! - 187 0.19 - - 187 0.76
1 .
%1 Met Profit / {Loss) for the periad 4.45 1.8 5.27 971 6.14
bell Patd - Up equity share capital 1041.87 34729 1,041.87 3,041.87 347.29
{fece value of each share Is* 10/)
L I luding Reval Reserves as per
Balance sheet of pervious accounting year : 248 708.77 12.82 1530 708.77
TOX Earning per equity shire
[of " 10/- each} (not shnualised)
{1} Bask i 0.04 004 0.05 009 .18
{2} Dituted ) 0.04 004 0.05 0.09 018
H
Piace: Surst For and on Behalf of Eoard of Drectors
Date: 10.05.2015

—
A

—He Rl CMQA(_ (W,

. e
Harish Chandak Shatlgsh Chandak
(Chalrman & {Cireclen)
Managing Direcior)
N-01058531 DIN-01058468
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