Moon House, 5th Floor, Suit # 31,

Sudhir Kumar Jain & Associaies 21, Ganesh Chandra Avenue,
Kolkata - 700 013

SORRER ARUTARE Phone : 033 2211 3863 / 64

Fax:033-2211 3865

Website : www.skja.co.in

E-mail : jain_sudhirkol@yahoo.co.in

info.kolkata@skja.co.in

i

Review Report on Statement of Standalone Unaudited Results for the Quarter and Nine
months ended 31st December, 2013 of Adhunik Industries Limited (Formerly Bhagwati
Resources Limited) pursuant to Clause 41 of the Listing Agreement.

TO THE BOARD OF DIRECTORS OF

ADHUNIK INDUSTRIES LIMITED
(FORMERLY KNOWN AS BHAGWATI RESOURCES LIMITED)

1. We have reviewed the accompanying statement of unaudited financial resuits of
Adhunik Industries Limited (Formerly Bhagwati Resources Limited) for the quarter
and Nine months ended 31st December, 2013 except for the disclosures regarding
'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
peen traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors/ Committee of Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Sudhir Kumar Jain & Associates
Firm Regn. No. 318016E
Chartered Accountants

3
/)

7 (Partner)
““Membership No. 053537
Place: Kolkata
Date: 12th February, 2014.
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ADHUNIK INDUSTRIES LIMITED
{Formerly known as Bhagwatl Resources Limited)
S 14. N.5. ROAD.2ND FLOOR. KOLKATA 700 001

{Ra. in lacs excapt for EPS & sharas)

[Particulars Quarier Ended Hine Months Ended Vear Ended
11212013 0032013 22012 31!12}2_?13 o2 31032093
Unaudited Unaudited Unaudited Unauditod Unsudhed Audited )
1 from Op
(a) Nat Sales! Incoma from Operations 10,3189.41 10,189.02 7.115.84 32,205.07 23.803.53 41,368.28
(et of Excise Duty)
(b) Other Operating Income = 2 = < = i
Total income from operations (ne1) 1031841 10,189.02 711584 32,205.07 23,803.53 4138828
1 |Ezpenses
(a) Cost of materails consutmned B.678.93 9,228.74 7.199.95 2775714 20,535,682 36.850.13
(b} Purchase of stock-in-trade - = - * 5
{c) Changes in mventories of finished goods, work-in-progress and 528.73 1657.52) {1,102.51) 283.66 {68.57) {139.68)
stock-m-trade
(d} Employee benefits expense 23,80 4111 34.45 100.08 95,83 147.46
{2) Depreciation med amortisation expense 9171 BE.E9 9385 282,02 284.05 arza
(f) Orther expenses Ay :lunmmhng 1% of the wtal expense 28334 B16.44 33853 1,719.97 1,189.101 i.842.16
relarigy to be shown |
Total Expenses 5,618.51 9,525.86 6,564.13 30,182.05 22,007 34 38,872.30
3 |Protif (Loss) from Operations befors olher mwome 702.30 663.38 55171 202302 1,788.18 2.365.98
‘ﬁmmn'msu & Exceptional iems (1-2)
4 |(ther Income 3,84 2718 36.13 33.02 48.06 92,15
- - =]
5 |Profit/ {Loss) from ordinary activities before finance costs and T0E.74 690.54 587 .84 2,056.04 1,844.25 2.4BB.13
ional items {344}
6 |Fmance Costs 823 84 503.76 444.90 1.583.61 1.388.50 1,970.10
7 |Profitf (Loss) frem ordinary activities after finance costs but bofore 83,10 186.78 14294 472.43 455.75 518.03
icnal items (5+6)
8 |Execplional flems - - - - = -
9 {Profit f Loss from ordinary activilics before tax (7+8) 83.10 186.78 142 54 472.43 45575 518.03
| 10 [Tax expense 20.068 42 B8 38.84 105.19 117.21 135.60
LNQ Pratfit /Loss from erdinary activitics aficr tax (9+10) B63.04 14410 106,10 367.24 338.54 3682.43
12 |Ewrnordinary ems (net of rax expense Rs. in Lakhs) - - - - - -
13_|Net Profit(Loss) for the period (11 +12) B3.04 12410 108,10 36724 338.54 362,43 |
14 |Paid-up equity share capital 4,676.38 4,676.38 45676.38 4,676.38 467538 467638
{Face Value of Rs. 10/- per Share)
15 |Reserve excluding Revaluation Reserves as per balance sheet of 388861

i |Eamings Per Share (before extraordmary stems}) - - -
(of Re. 10V~ gach) (not anmaalised)
(a) Basic 012 o3 0.2z 07T 0.72 0.82
b) Diluted 0.12 0.31 D22 077 0.72 .82

Léii ings Per Share (after dinary items}) 4 -

(of Rs. LV- each) (ot snnualised)
(a) Basic 0.12 0.31 022 077 072 0.852
FEI Driluted 0.12 0.31 0.22 0,77 0.72] 0.82

A |PARTICULARS OF SHARENOLDING i

1 |Public sharcholding
- Number of shares 11,708,950 11,708,950 11,708,950 11,708,950 11,708,950 11,708,850
- Percenwage of sharcholding 25.04 25.04 25.04 25.04 25.04 25.04

2 |Promoters and promoter group Sharcholding *®
a) Phedged/Encumbered

- Number of shares . “ - z = p
- Percontage of sharcs (a5 a % of the tafal shareholding of Promater - - - - -
und Promoter group)
- Percentape of sharcs (as a% of the total share capital of the - - = =
company)
b} Mon-encumibered
- Number of Shares 35,054 800 35,054,800 35.054,800 35,054,800 35,054,800 35,054,800
- Percentage of shascs (as a% of the total sharcholding of the 100.00 100.00 100.00 100.00 100.00 100.00
Promoter and Promoler group)
- Percentage of shares (25 a % of the tulal share capital of the 7498 7496 7495 7498 74.96 74,58
company)

Particulars 3 monthe anded

(311272013}

B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter MIL
Received during the gquarter MIL
Disposed of during the guarntor MIL
{Remaiping unresclved at the end of the quarter NiL
Motes ;

1. The above resuits have been reviewed by the Audit Commities and approved by the Board of dirsctors of tha Company in their meeting held on 12.02.2014 and have been
raviewwad by the Statutory Auditors as required under Clause 41 of the fisling agreement.

2. Az the Company's business activity falls within a single primary business segment, viz. " Iron & Steel Praducts™, the disck i of A ing S 17"
Reporting”, as notified by Companies (Accounting Stand. Rules, 2006 (as amended) are not applicadle.
3. There are no axceptional & extracrdinary items,

4, Figuras have been and idenad

groug ged,

By Order of the Board

Place : Kolkata

Date ' 12.02.2014. Managing Director
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