(On stamp paper of minimum Rs.100/-)
UNDERTAKING

This undertaking is signed at Mumbai on this ………day of _______, 2011.

I/We, Member of Bombay Stock Exchange Ltd, (bearing Clg No. - ________), having office at …………………………………………………, (hereinafter referred to as “Member/Market Maker”, which expression, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns).

In favour of:

Bombay Stock Exchange Ltd., a company incorporated under the Companies Act, 1956 having it’s registered office at 25th Floor, P. J. Towers, Dalal Street, Fort, Mumbai-400 001 (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to include it’s successors or assigns). I/We hereby undertake that:

Whereas SEBI vide its circular dated April 26, 2010 has laid down the guidelines for Market Makers on Small and Medium Enterprise (SME) exchange/separate platform on existing exchange.

Whereas the Member intends to act as a Market Maker on the SME segment of BSE and has applied for registration as a Market Maker to BSE. 

And whereas the Member has submitted the details/documents as laid down by BSE.

And whereas BSE intends to register the Member as a Market Maker.

IN CONSIDERATION OF BSE having agreed to register the Member as a Market Maker, the Market Maker undertakes unconditionally and irrevocably to comply with the following terms and conditions:

1) The Market Maker agrees to comply with the circulars/directions/ notices/ orders/ stipulations issued by SEBI/BSE from time to time.

2) The Market Maker shall comply with the Rules, Bye-laws and Regulations of BSE and the terms and conditions as laid down by BSE from time to time.

3) I/We undertake to pay any such fee/charges as may be levied by BSE from time to time.

4) The Market Maker agrees to serve 1 month notice on BSE, if it/he intends to de-register itself/himself.

5) The Market Maker agrees that if it/he violates any of the requirements of BSE, it/he would be liable for punitive action as decided by the Disciplinary Action Committee (DAC) governed by the Rules, Bye-laws and Regulations of BSE which may include monetary penalty, trade restriction etc.

6) Neither BSE nor the directors, managers, officers, employees and agents of BSE shall be liable in any way to me/us or to any other person, for any damages, consequential or otherwise, arising there from or occasioned thereby. No proceeding would be adopted by me/us against BSE or against any individual officer or employees of BSE for any act done by such officer or employees of BSE in their official capacity.

7) I/We shall execute, sign and subscribe to such other documents, papers, agreement, covenants, bonds and/or undertaking as may be prescribed or required by BSE from time to time.

8) The Market Maker undertakes that the Undertaking shall be binding upon my/our heirs, successors, legal representatives and assigns.

     In Witness Whereof this Undertaking is executed by me/us (***as per the     resolution passed by the Board of Directors in their meeting held on …………….) on the day and the year mentioned hereinabove.


    SIGNED and DELIVERED                   )

    by, for and on behalf of                              )

…………………………….                        )







         )


    Name :


                     )


    Title: 
                                             )       


   In the presence of ……………                  )
 

   Name :                                                       )   

