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Forex reserves set

to shrink further

ARSH TUSHAR MOGRE
Bengaluru, September 28

INDIA'S DEPLETED FOREIGN
exchange reserves are likely to
drop further, falling to their
lowestlevel in overtwoyearsby
end-2022,as the Reserve Bank
of India continues to defend
therupee fromthe dollar'srise,
a Reuters poll found.

In a battle that has so far
failed to staunch therupee's fall
to a record low against the
greenback, the RBI has drawn
down its foreign exchange
reserves by nearly $100 billion
to $545 billion from a peak of
$642 billion a year ago, and
more is coming.

Reserves are forecast to fall
another $23 billionto §523 bil-
lion by the end of this year,
according to the median fore-
cast from a September 26-27
Reuters poll of 16 economists.
If realised, that would be the
lowest level in over two years.
Forecasts were in a $500-540
billion range.

That suggests the RBI will
run down forex reserves at a
ratelast seen during the global
financial crisis of 2008, when
they fell over 20%. It has
already burnt reserves at a
much quicker pace than during
the taper-tantrum period in
2013 when the US Federal
Reserve suddenly cut govern-
ment bond purchases.

About a decade later, India
finds itself in a similar situa-
tion. Despite regular interven-
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tionsviadollarsalesand expec-
tations for more, the rupee has
depreciated nearly 10%
against the dollar this yearand
hit a record low of 81.95 per
dollar on Wednesday.

“With the latest move that
we have seen in the rupee, I
expect the RBI to continue
intervening to perhaps not try
and defend a particularlevel of
the currency, but certainly try
and reducevolatility,’said Sak-
shi Gupta, principal economist
at HDFC Bank. “We would see
evenmore interventionsinthe
coming days to deal with the
increasing pressure on the
rupee and a widening current
account deficit, leading to a
greater drawdown in the FX
reserves bythe end of thisyear.”

Afeweconomistsin the poll
warned overall forex reserves
could fall more than their fore-
casts over the coming year due
toaballooning currentaccount

deficit, which was expected to
end the fiscal year at its widest
inadecade.

Part of the reason for the
drawdown isthe RBI haslagged
the Fed with interest rate hikes.

For its part, the RBI, which
only started hiking in May and
has raised the repo rate by just
140 basis points, appears
nearly done. It is forecast to
hike by a mere 60 basis points
more in this cycle,with 50 due
thisweek.

“The RBI should reduce the
pace of intervention sooner
rather than later to allow the
rupeetotrade moreinlinewith
fundamentals,” said Anubhuti
Sahay, senior economist at
Standard Chartered. “Our
ammunition on FX reserves
should remain strong enough,
not only for the next six
months, but from a two- to
three-year perspective.”

—REUTERS

Asian central
banks need

broader FX
defence

SUBHADIP SIRCAR

September 28
DECLINING FOREIGN-
EXCHANGE RESERVES mean

Asian central banks will prob-
ably start looking for alterna-
tive ways to support their cur-
rencies, according to Nomura
Holdings. Some of the poten-
tial methods they may choose
include mandating exporters
to sell foreign-currency pro-
ceeds, placing restrictions on
trade accounts, and introduc-
ing measures to boost capital
inflows, Nomura analysts
including, Sonal Varma in Sin-
gapore and Ting Lu in Hong
Kong,wroteinaresearch note.

Asian policy makers have
bolstered their FXwar chestsin
recent years following previ-
ous crises such as the 2013
taper tantrum. Still, the rapid
pace of Fed rate hikes this year
means theywill bereluctant to
rely solely on those funds to
defend their currencies.

India is already estimated
tohave spent $75.1 billion this
year supporting the rupee in
the spot and forward marKkets,
while China has probably spent
$39.6 billion, Thailand $26.9
billion and South Korea $16.7
billion, according to Nomura’s
estimatesto the end of August.
Both the RBIand Bank of Thai-
land have used up more than
10% of their end-2021
headline reserve levels, the
banksaid. @ —BLOOMBERG

Edelweiss Financial to raise 400 crvia NCDs

FE BUREAU
Mumbai, September 28

EDELWEISS FINANCIAL SER-
VICES on Wednesday said it
will raise up to I400 crore
through a public issue of
secured redeemable non-con-
vertible debentures (NCDs).
The issue will open on October

3 and close on October 17,with
an option foran early closure.

The company will issue 20
lakh NCDs of face value of
%1,000 each, totalling to X200
crore,and will retain an option
toraiseanother3200 crore from
over-subscriptions,according to
an exchange filing.

The companywill issue ten

series of NCDs with fixed
coupon and tenure ranging
from 24-120 months.

The yearly yield on the
NCDs will be between 8.84%
and 10.09%.The companywill
use 75% of the funds for
repaying earlierdebtand 25%
for corporate purposes. The
NCDs proposed tobeissued are

rated 'CRISIL AA-'with a nega-
tive outlook. In November
2021, the company had
approved raising X500 crore
through public issue of NCDs.
Separately, the company has
invested ¥250 crore into its
subsidiary, Edelweiss Tokio
Life Insurance, through a
rightsissue.
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Suzlon Energy’s ¥1,200-cr rights

issue to open on October 11

PRESS TRUST OF INDIA
New Delhi, September 28

SUZLON ENERGY ON
Wednesday announced open-
ing of its 1,200 crore rights
issue on October 11,2022.
“Suzlon Energy announces
the opening of its ¥1,200 crore
rightsissueonOctober11,2022,
acompany statement said.
According to the state-
ment, the company will issue
upto 2,40 crore partly paid-up

Oracle fined
$23m in India,
Turkey, UAE for
bribery

“THE INDIAN state-owned
entity’s publicly available pro-
curement website indicated
that Oracle India faced no com-
petition because it had man-
dated the use of Oracle prod-
ucts for the project,” the SEC
said.

The SEC also alleged that
one of the sales employees
involved in the transaction
maintained a spreadsheet that
indicated $67,000 was the
“buffer”available to potentially
make payments to “a specific
Indian state-owned entity offi-
cial”.

A total of approximately
$330,000 was funnelled to an
entity with “a reputation for
paying state-owned entity offi-
cials”and another $62,000 was
paid to an entity controlled by
the sales employees responsi-
ble forthe transaction.Therail-
ways ministry did not respond
to a request for comment. A
mail sent to Oracle India did
not elicit aresponse either.

What was the previous
instance?

In 2012, Oracle had agreed
to pay $2 million to settle fed-
eral civil charges of failing to
prevent secret payments in its
sales operations in India -
amounting to a ‘scam’. At the
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equityshares forcashataprice
of 5 per share (including a
premium of I3 per rights
equity share) aggregating up to
31,200 crore.The issue will be
in the ratio of 5 rights equity
shares for every 21 fully paid-
up equity shares held by the
eligible shareholders on the
record date of October4,2022.
The last date of on-market
renunciation of rights entitle-
ments is October 14,2022.
The promoters and pro-
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time,the SEChad said that Ora-
cleviolated the Foreign Corrupt
Practices Act by allowing its
Indian subsidiaryto secretly set
aside money that went to
phoneylocal vendors.

Oracle ran the risk of the
secret funds being used for
bribes,the SEC had then said.
The agency said the violations
occurred from 2005 to 2007.1t
said the subsidiary sold soft-
ware licences and services to
the Indian government and
kept some of the sale proceeds
off Oracle’s books. At the time,
too, Oracle had neither con-
firmed or denied the SEC’s
findings.

Tatas to disrupt
EV market with
sub-I10L launch

THE PETROL variant of the
same model is priced at ¥5.4
lakh, both the prices are ex-
showroom.

Tata Motors’ other models
have a much higher price gap.
The petrol-powered Tata Tigor
is priced at ¥6 lakh while its
electric variant is priced at
X12.49 lakh. The Tata Nexon
petrol is priced at I7.6 lakh
while its electric variant is
priced at ¥15 lakh.

Tiago EV’s larger battery
pack (24kWh), having a
claimed range of 315 kms, is
priced at 39.99 lakh. There are
seven variants of the Tiago EV,
differentiated by features. The
top-end variant of the car is

priced at¥11.79 lakh,all prices
ex-showroom.

The Tiago EV comes with
four charging options. A 15A
plug point, a standard 3.3kW
AC charger,a 7.2kW AC home
fast charger (which can charge
thevehicle from 10% to 100%
in 3 hour 36 minutes)andaDC
fast charger (which can charge
from 10% to 80% in 57 min-
utes), are the charging options
offered on the car.

TheTiago EVisthefirstnew
model launched by the com-
pany after the sale of stake by
Tata Motors in the newly-
formed subsidiary — Tata Pas-
senger Electric Mobility - toa
consortiumled byTPGRiselast
year. The Tiago EV is also one
among 10introductionsinthe
EV space promised by Tata
Motors by 2026.

Tata Motors is the largest
player in the passenger EV
space with cumulative sales of
more than 45,000 units. The
company has a share of more
than 89% in this category.With
this launch, the company is
entering 80 new cities and
expandingits networktomore
than 165 cities.

Shailesh Chandra, manag-
ing director, Tata Motors Pas-
senger Vehicles and Tata Pas-
senger Electric Mobility, said,
“Wehad several customerswho
were looking for a smaller, but
feature-rich electric car to be
their second car. The Tiago EV
has a running cost of just ?1.1
per km compared to ?7.5 per
km of a regular hatchback. We

moter group have confirmed
their participation and they
will be fully subscribing to the
extent of their rights entitle-
ment, the statement said.

The funds raised through
theissuewill be used for repay-
ment or pre-payment of a por-
tion of certain outstanding
borrowings availed by the
company and its subsidiaries
and for general corporate pur-
poses,subject toreceipt of con-
sent from ourlenders, it stated.

are expecting the Tiago EVtobe
the best-selling electric car in
the country”

Leatherette seats, contrast
roof, fully automatic climate
control, projector headlamps
and cruise control, rain-sensing
wipers, auto headlamps, elec-
tric out rear-view mirrors with
auto fold, push button
start/stop along with a punc-
turerepairkit,are offeredin the
Tiago EV.

TheTiago EVwill be the first
inits category to offer telemat-
ics as standard feature on all
trims. The car can be accessed
through the ZConnect app
which will offer 45 connected
car features including remote
AC with temperature setting,
remote geo fencing and car
location tracking, smart watch
connectivity, remote vehicle
health diagnostics, real-time
charge status,dynamiccharger
locator, driving style analytics
amongst others. In addition,
the car will also have an 8-
speaker Harman Infotainment
System with Android Auto and
Apple CarPlay connectivity.

Sept GST mop-up
seen at ¥1.45 trn

AT X1.44 trillion, monthly
gross GST collectionsin August
(July transactions) crossed the
over X1.4-trillion mark for the
sixthmonthinarow,reflecting
improved compliance.GST col-
lectionsreached arecordX1.68
trillion in April (March transac-
tions).
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In terms of Regulation 22(3) of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(“Regulations”) and as per the rules made under Section 21A of the Securities Contracts (Regulation) Act, 1956 and the
Rules, Bye-Laws and Regulations of BSE Limited (“the Exchange”), NOTICE is hereby given that the Exchange proposes to
delist the undermentioned 14 companies from the Exchange as the said companies have, inter alia, made out grounds for
compulsory delisting of their securities.
The Exchange hasissued a notice to the below mentioned companies at their last known address as per the Exchange's as
well as Ministry of Corporate Affairs records (where different), advising the said companies to SHOW CAUSE as to why the
Exchange should not proceed with the compulsory delisting of the companies.
The list of these companies along with their last known addresses as per records is given below:
2k atfip Company Name Address (as per Exchange records)
No. Code
1 538861 Amsons Apparels Ltd 303, 2nd Floor, Plot No.13-A, Veer Complex, Veer Savarkar Block,
Shakarpur, New Delhi - 110092, Delhi
2 527007 Atcom Technologies Ltd | Flat No. 5, Sannidhan, Plot No. 145, Indulal D Bhuva Marg, Wadala,
Mumbai - 400031, Maharashtra
3 526594 B Nanji Enterprises Ltd Moorti Bunglow, 5 Ashok Nagar Co-operative Housing Society Ltd,
Behind Sundervan Satellite, Ahmedabad - 380015, Gujarat
4 511664 BGIL Films & 1203, 12th Floor, Vijaya Building 17, Barakhamba Road, Connaught
Technologies Ltd Place, New Delhi - 110001, Delhi
5 526917 CHD Developers Ltd 201, Radha Chambers, Plot No. 19-20, G Block, Community Centre,
Vikaspuri, New Delhi - 110018, Delhi
B 532003 Dina Iron & 5Steel Ltd Andi, , Rehmanpur Road, Didarganj, Patna- 800009, Bihar
7 [ 531895 | Global Knitfab Ltd SCO 333 - 34, Sector 35 B, Chandigarh - 160017, Chandigarh
8 513703 Kumar Wire Cloth D 23, MIDC, Taloja, Taluka Panvel, Raigad - 410218, Maharashtra
Manufacturing
Company Lid
g 531200 Maplle Infraprojects Ltd | G 1, Parekh Flaza, Vallabhbhai Road, Vile Parle (W), Mumbai -
400056, Maharashtra
10 524055 Panther Industrial 121 Radha Bhavan 1st Floor, Nagindas Master Road Fort, Mumbai-
Products Ltd 400023, Maharashtra
11 531679 South East Agro C -2, 2Ind Floor, Malaviya Nagar, New Delhi - 110017, Delhi
Industries Ltd
12 532025 Sowbhagya Media Ltd 4th Floor, Block-A, My Home Tycoon, Green Lands, Begumpet,
Hyderabad - 500016, Telangana -
13 | 535141 Sunstar Realty Office No. 422, Level 4, Dynasty, A Wing, Andheri-Kurla Road,
Development Ltd Mumbai- 400059, Maharashtra
14 | 500138 Uniworth Textiles Ltd 11A, Rawdon Chambers, 4th Floor, Sarojini Naidu Sarani, Unit 4B,
Kolkata - 700017, West Bengal
Notes:
The details of the promoters, directors and management personnel of the abovementioned companies are available on
the Exchange website www.bseindia.com under the tab “Corporate Information” on the individual company's webpage.
In case of any change in the said details, the same should be communicated immediately to the Exchange but not later
than 15 working days from the date of this notice, in the manner specified herein below.
All concerned, including the promoters of the aforementioned companies, are advised to note that the Exchange
proposes to compulsorily delist the securities of the aforementioned companies and the consequences of compulsory
delisting providedin the Delisting Regulations are as follows:

CIN No: L67120MH2005PLC155188

Notes:

The details of the promoters, directors and management personnel of the abovementioned companies are available on
the Exchange website www.bseindia.com under the tab “Corporate Information” on the individual company's webpage.

In case of any change in the said details, the same should be communicated immediately to the Exchange but not later
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than 15 working days from the date of this notice, in the manner specified herein below.

All concerned, including the promoters of the aforementioned companies, are advised to note that the Exchange
proposes to compulsorily delist the securities of the aforementioned companies and the consequences of compulsory

delisting provided in the Delisting Regulations are as follows:

1. These companies would cease to be listed on the stock exchange and would be moved to the Dissemination Board

of the Exchange.

2. Therelevant provisions of Delisting Regulations, are as follows:

e Rights of publicshareholdersin case of compulsory delisting

Regulation 23:

“....(3)The promoter of the company shall acquire delisted equity shares from the public shareholders by
paying them the value determined by the valuer [within three months of the date of delisting from the

recognised stock exchange], subject to their option of retaining their shares.....”

e Consequences of compulsory delisting

Regulation 24:

“(1) Where a company has been compulsorily delisted under this Chapter, the company, its whole time
directors, its promoters and the companies which are promoted by any of them shall not directly or
indirectly access the securities market or seek listing for any equity shares for a period of ten years from the date

of such delisting.

(2) In case of such companies whose fair value is positive

(a) such a company and the depositories shall not effect transfer, by way of sale, pledge, etc., of any of the equity
shares held by the promoters/ promoter group and the corporate benefits like dividend, rights, bonus
shares, split, etc. shall be frozen for all the equity shares held by the promoters/ promoter group, till the
promoters of such company provide an exit option to the public shareholders in compliance with sub-
regulation (3) of regulation 23, as certified by the concerned recognized stock exchange;

(b) the promoters and whole-time directors of the compulsorily delisted company shall also not be eligible to
become directors of any listed company till the exit option as stated in clause (a) above is provided”

3. Asperdirectionsreceived from SEBI with regard to companies under liquidation / liquidated:

® For all companies which are 'Under Liquidation / Liquidated' and are compulsorily delisted, the consequences
of compulsory delisting as provided for in Regulation 24(1) of the SEBI Delisting Regulations, 2009 would not
apply to such companies, its promoters and whole time directors, if the date of the appointment of provisional

liquidator or the order of winding up is prior to the date of compulsory delisting.

In case, any person concerned is desirous of making any representation to the Exchange, they may do so in writing with
all supporting documents, within 15 working days of the date of this Notice. Scanned copy of the signed representation

containing complete contact details (email id, address and phone number) of the person/s making the

representation/s should be mandatorily emailed to the specified email id i.e., bse.delistscn@bseindia.com. Any
anonymous representation(s) would not be considered valid.

Kindly note that representations sent through any mode of communication other than to the designated email id

would not be construed as valid representation and thus, will not be considered by the Exchange.

For and on behalf of BSE Ltd.

September 29, 2022
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