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GROWING AFFORDABILITY OF SMARTPHONES

Over half of mobile users to
be on 5G by 2028: Ericsson

FE BUREAU
New Delhi, November 30

WHILE 5G SUBSCRIBERS in
the country are currently
minuscule and services patchy,
estimates from Ericsson sug-
gest over half of the total
mobile subscribers in the
country will be on 5G by 2028
owing to factors like growing
affordabilityand availability of
compatible smartphones.

Out of the total 1.3 billion
subscribers in 2028, 5G sub-
scribers are expected to be
around 630 million,according
to Ericsson Mobility Report,
which also expects 31 million
users to be on 5G by end of
2022. Besides, 4G subscribers
are expected to decline to 570
millionby 2028 afterreaching
the peakataround 930 million
in 2024, the report said.

Two months ago, telecom
operators Bharti Airtel and
Reliance Jio started the roll out
of 5Gservicesinthe country.Till

COMPATIBILITY BOOST IN FUTURE

M Out of the total 1.3
billion subscribers in
2028, 5G users are
expected to be around
630 million; 31 million to
be on 5G by end of 2022

M 4G subscribers are
expected to decline
to 570 million by
2028 after reaching
the peak at around
930 million in 2024

date,the telecom operators have
launched the services in about
14 cities, including parts of
Delhi-NCR, Mumbai, Kolkata,
Varanasi, Chennai, Bengaluru,

Hyderabad, and Pune.In addi-
tion, Reliance Jio has launched
its 5G-trial servicesinall 33 dis-
tricts of Gujarat.

Both Jio and Airtel are tar-

geting to roll out 5G services
pan-India by 2023 and 2024,
respectively. In a recent
update, Airtel said that its 5G
userbase has crossed 1 million
within a month of the launch
of the services,whereas Jio, too,
said that lakhs of users were
using its 5G services.

While 5G is seen as best
suited technology for enter-
prise offerings, some experts
also see it has an alternative to
fixed or wired broadband
whichinawayhasbeenslowin
increasing fast-speed internet
penetration in the far-flung or
rural areas across the country.

“Enhanced mobile broad-
band and fixed wireless access
are expected to be the early
use-cases for 5G in India
which will help address the
concern of the limited fixed
broadband penetration levels
in the country and improve
the data experience while on
the move,’ said Nitin Bansal,
head of Ericsson India.

Telcos should pay OTTs: Big Tech body

FE BUREAU
New Delhi, November 30

A DAY AFTER the Cellular
Operators’Association of India
(COAI) urged government to
empower telcos to levy usage
charge on OTT (over-the-top)
players,theindustryrepresen-
tative of Big Tech companies
contended thatit should be the
otherwayaround.

In its letter to telecom sec-
retary KRajaraman, the Broad-
band India Forum (BIF) said
OTTsarenot freeriderson tele-
com infrastructure and are
actually responsible for more
than 70% of the telco traffic.
The telcos owe their infra-
structure utilisation to the
OTTs and should be indeed
grateful to them, it said,adding
that in the absence of OTT
players, their networks would

B COAl urges govt to
empower telcos to levy
usage charge on OTTs
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earning profits indirectly ‘ '

WAR OF WORDS

M Big Tech body BIF says
OTTs are not free riders
on telecom infrastructure

M It adds OTTs are actually
responsible for over 70%
of the telco traffic

have remained idle.

On Tuesday, COAI wrote to
thetelecom secretaryregarding
inclusion of regulationsrelated
tousage chargesforOTTsinthe
draft telecom Bill. The associa-
tion has been pushing for the
need of a compensation from
OTTs for using the infrastruc-
ture of telecom companies and
earning profits indirectly. “Any
person (OTTs) using telecom-
munication services/infra-
structure/network setup/pro-
vided by an authorised entity

(TSPs) must pay reasonable
usage charges tosuch provider,’
SP Kochhar, director general of
COAI had said in the letter.
BIF,however, has called out
such arguments regarding
payment from OTTs as mis-
leading. In its version of argu-
ment, BIF said that the concept
of paying for the use of infra-
structure is an excellent con-
cept. However, the revenues
earned by the infrastructure
provider should also be shared
with the entity using it in the

same proportion.

Going by the concept of
compensationregarding use of
infrastructure, BIF argues, “If
the concept of paying network
access chargesistobeaccepted,
the telcos should also pay the
OTTs for all the above (infra-
structure). Given the cost of the
other infrastructure is far
greater than the cost of the
access network, it is quite likely
that telcos may end up paying
to the OTTs besides sharing
their revenues with them.”
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Essar Oil UK to build £360-m carbon unit

RAJESH KURUP
Mumbai, November 30

ESSAR OILUKwillinvest £360
million ($432 million) to build
a carbon capture and storage
(CCS) facility at its Stanlow
refinery, in line to make it a
leading low carbon facility by
2030.The construction of the
plant is set to start in the first
quarterof 2025 and expected to
be completedin 2027.

On completion, the plant
would eliminate an estimated
0.81milliontonne of carbon di-
oxide peryear.Thisisequivalent
of taking 400,000 cars off the
road and eliminating nearly

DEEPAK MAHESHWARI,
CEO, Essar Oil UK

EMISSION CONTROL

W Carbon capture & storage
unit to be built at its Stanlow
refinery; make it leading
low-carbon unit by 2030

M To eliminate CO2 equivalent
to taking 400,000 cars off
road, nearly 40% of emissions
at the Stanlow facility

409%o of all Stanlow emissions,
the Essar Group company said.
“This new carbon capture
plant is the single biggest ini-
tiative to decarbonise our

processes and a core element
to our hugelyambitious decar-
bonisation strategy. Ourambi-
tionis tobecomealeadinglow
carbon refinery. This is a mas-

sive undertaking, but it is a
journey we are fully commit-
ted to,” Deepak Maheshwari,
CEO of Essar Oil UK, said.

“Notonlyisittheright envi-
ronmental thing to do, it will
future proof the critical Stanlow
refinery for the long term, pro-
tectingjobs and industry,while
alsoplacing Stanlowat thevery
centre of the UK’s energy tran-
sition,”he added.

The projecthasbeen selected
by UK’s department for busi-
ness, energy & industrial strat-
egy as a Phase-2 winner in the
Carbon Capture, Utilisationand
Storage cluster sequencing
process earlier this summer.

Data growth to be both opportunity
and challenge for firms: AWS CEO

RAJESH KURUP
Las Vegas, November 30

THE HUMONGOUS AMOUNT
of data that would be created
over the next five years would
be both an opportunity and
challenge for organisations,
AWS CEO Adam Selipsky said
while delivering his keynote
address at the company's
annual event — AWS re:Invent
2022 — onTuesday.

“Analysts predictin the next
five years we are going to create
more than double the amount
of data produced since thedawn
of the digital age. Managing the
scaleand the growth of thatdata
is both a huge challenge and an
opportunity for every organisa-
tion,”Selipsky said. Even though,
working with data is tricky, it is
the centre of applications of
processes of business decisions
andisthe cornerstone ofalmost
every firm’s digital transforma-
tion,he added.

Organisations need a com-
plete set of tools that accounts
for the scale and the variety of
this data,and the many purpos-
es theywant to use it.“You need
to integrate and combine all
that data spread across so many
different places to create a bet-
ter understanding of what is
happeningand predictwhatwill
happen,’he said addressing the

Analysts predict in
the next five years
we are going to
create more than
double the
amount of data
produced since
the dawn of the
digital age.

ADAM SELIPSKY,
AWS CEO

firm’s customers and partners.

Among the services
launched by AWS included
AWS SimSpace Weaver, that
can run large simulations in
the cloud.

(Travel for this report was
sponsored by AWS)

Data sovereignty assured to
firms using cloud in India

RAJESH KURUP
Las Vegas, November 30

AWS, E-COMMERCE GIANT
Amazon's cloud computing
subsidiary,isassuring datasov-
ereignty to companies using its
cloud services in India,as regu-
lators across countries want
data to reside on their own
shores. Further, the company is
also seeing technology as a big
opportunity in the country as
customers are increasingly
looking to migrate to cloud.
“Weare 100% committed to
helping data sovereignty as
much as possible and we pro-
vide tools for it. A customer of
AWS hastheentire control of the
data that resides with us, they
ownthedata.Acustomerhasthe
right to decide the location
where his data should reside,”
Anupam Mishra, head of tech-
nology & solution architecture,
AWS India and South Asia, said.
“With the Hyderabad
region we have launched, our
customers can keep their data
in two regions — Mumbai or
Hyderabad. It gives them
resiliency, much lower latency
across India and also allows

'ANUPAM MISHRA, head of

tech & solution architecture,
AWS India and South Asia

them to do disaster recovery
(DR) with primary data kept in
oneregionand DRinanother,”
he said on the sidelines of AWS
re:Invent 2022.

Earlier this month, AWS
launched its second region in
Indiaand said itwas committing
$4.4 billion (36,300 crore) to
scale it till the end of 2030.A
regionisacollection of availabil-
ity zones,housing data centres.

Regulators such as the RBI
had mandated thatall userdata
collected from the country
should be storedwithin thebor-
ders of the country.

(Travel for this report was
sponsored by AWS)

BSE LIMITED

25" Floor, P. J. Towers, Dalal Street, Fort, Mumbai - 400 001
CIN No: L67120MH2005PLC155188

EXFPERIENCE THE NEW

PUBLIC NOTICE

In terms of Regulation 32(3) of the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 (“Delisting Regulations”), the rules made under Section 21A of the Securities Contracts
(Regulation) Act, 1956 and the Rules, Bye-Laws and Regulations of BSE Limited (“the Exchange”), NOTICE is
hereby given that the Exchange proposes to delist the undermentioned 10 companies from the Exchange as
the said companies have, inter alia, made out grounds for compulsory delisting of their securities.

The Exchange has issued a notice to the below mentioned companies at their last known address as per the
Exchange's as well as Ministry of Corporate Affairs records (where different), advising the said companies to
SHOW CAUSE as towhy the Exchange should not proceed with the compulsory delisting of the companies.

The list of these companies along with their last known addresses as per records is given below:

,3; E:;E Company Name Address (as per Exchange records)
1 | 511698 ih;g"‘mhree LeasiNg | 15t Floor, Kumar Capital, 2413, East Street, Camp, Pune — 411 001
inance Ltd.
> | 509499 Centron Industrial 21, Floor — 2, 741 - 78, Prem Court, Dr. Gopalrao Deshmukh Marg,
Alliance Ltd. Cumballa Hill, Mumbai — 400 026.
3 512361 Cupid Trades & SH 52, Veena Mall, Sweet Land Layout, Off. W.E. Highway, Near
Finance Ltd. Saibaba Mandir, Kandivali East, Mumbai—400101.
4 | 512207 Effingo Ta._a:-:tile & Office No. L - 30/A, Dreams the mall, Gate No. 2, L.B.5. Marg, Near
Trading Limited Bhandup Station, Bhandup West, Mumbai - 400 078.
5 | 507968 Jolly Plastic 1107, Shilp Epitome, behind Rajpath Club, Off. Sindhu Bhavan Road,
Industries Ltd. Ahmedabad, Gujarat — 380 058,
6 501473 Malabar Trading 24, Laxmi Chambers, Navjeevan Press Road, Opp. Gujarat High
Company Ltd. Court, Ahmedabad, Gujarat— 380 014,
5 | 5ps5os | Parichay 6" Floor — 1, Plot — 303/309, Zaveri Building, Raja Rammoh Marg,
Investments Ltd. Near Hinduja College, Charni Road, Girgaon, Mumbai — 400 004,
g | 53g17g | POsitive 23A/18, Bolai Kutir, Justice Dwarikanath Road, Bhowanipure,
_Electronics Ltd. | Kolkata, West Bengal — 700 020. _
9 513613 Presha _ B!D!.'.k No. D = 209, Sumel = 11, !ndian Textile Plaza, Nr. Namaste
Metallurgical Ltd. Circle, Sahibaug, Ahmedabad, Gujarat — 380 004
10 | 504382 Simplex Trading 204, SF, Corporate House, Abubhuti Commercial Complex, Opp.
Agencies Ltd. Torrent Pharma, Off Ashram Road, Ahmedabad, Gujarat— 380 009.
Notes:

The details of the promoters, directors and management personnel of the abovementioned companies are
available on the Exchange website www.bseindia.com under the tab "Corporate Information” under
‘Management' on the individual company's webpage. In case of any change in the said details, the same

2. The relevant provisions of Delisting Regulations are as follows:

should be communicated immediately to the Exchange but not later than 15 working days from the date of
this notice, in the manner specified herein below.

All concerned, including the promoters of the aforementioned companies, are advised to note that the
Exchange proposes to compulsorily delist the securities of the aforementioned companies and the
consequences of compulsory delisting provided in the Delisting Regulations are as follows:

1. These companies would cease to be listed on the stock exchange and would be moved to the
Dissemination Board of the Exchange.

e Rights of publicshareholders in case of compulsory delisting

retaintheir shares....”

(5) The promoter shall be liable to pay interest at the rate of ten percent per annum to all the
shareholders, who offer their shares under the compulsory delisting offer, if the price payable in
terms of sub-regulation (3) is not paid to all the shareholders within the time specified under sub-

regulation (4):"

¢ Consequences of compulsorydelisting

Regulation 34:

“{1) Where a company has been compulsorily delisted under this Chapter, the company, its whole-
time directors, person(s) responsible for ensuring compliance with the securities laws, its promoters
and the companies which are promoted by any of them shall not directly or indirectly access the
securities market or seek listing of any equity shares or act as an intermediary in the securities

...... (4) The promoter(s) of the company shall acquire the delisted equity shares from the public
shareholders by paying them the value determined by the valuer, within three months of the date of
delisting from the recognized stock exchange, subject to the option of the public shareholders to

market for a period of ten years from the date of such delisting.”

(2) Incase of such companies whose fair value is positive -

(a) such a company and the depositories shall not effect transfer, by way of sale, pledge, etc., of any
of the equity shares held by the promoters / promoter group and the corporate benefits like
dividend, rights, bonus shares, split, etc. shall be frozen for all the equity shares held by the
promoters/ promoter group, till the promoters of such company provide an exit option to the public
shareholders in compliance with sub regulation (4) of regulation 33 of these regulations, as certified

by the relevant recognized stock exchange;

(b) the promoters, whole-time directors and person(s) responsible for ensuring compliance with the
securities laws, of the compulsorily delisted company shall also not be eligible to become directors of
any listed company till the exit option as mentioned in clause {a) is provided.”

3. As per directions received from SEBI, the consequences of compulsory delisting as provided for in
Regulation 34(1) of the SEBI Delisting Regulations, 2021 would not apply to the company / promoters /
whole time directors of these companies if the date of the appointment of provisional liquidator or the
order of windingup is prior to the date of compulsory delisting of the securities of the company.

In case, any person concerned is desirous of making any representation to the Exchange in relation to the
proposed compulsory delisting of securities of above companies, they may do so in writing with all supporting
documents, within 15 working days of the date of this Notice. Scanned copy of the signed representation
containing complete contact details (email id, address and phone number) of the person/s making the

representation/s should be mandatorily emailed to the specified email

Any anonymous representation(s) would not be considered valid.

email id would not be construed as valid representation and thus, will not be considered by the Exchange.

id i.e., bse.delistscn@bseindia.com.

For and on behalf of BSE Ltd.

December 1, 2022
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