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Checklist for granting approvals Prior In-principle approval under Regulation 28(1) of SEBI(LODR), 2015, for Qualified Institutions Placement (QIPs) – 

	Sr. No.
	Documents to be submitted 
	Submitted (Yes/No)

	1) 
	Covering letter making application for prior In-principle approval for the proposed QIP issue of the company inter alia including the following points:
a) Whether the proposed QIP issue is for the fresh issue of shares / securities OR an offer for sale of equity shares by the promoter of the company to comply with minimum public shareholding requirement specified under Securities Contracts (Regulation) Rules, 1957 with required details.
b) whether Company intends to give discount to the investors as per SEBI (ICDR) Regulation, 2018
	

	2) 
	[bookmark: _Hlk12356804]Copy of the two days prior intimation given by the company to the Exchange about the proposed meeting of the Board of Directors in which fund raising by way of QIP issue is specifically mentioned as required under Regulations 29(1) and (2) of SEBI (LODR) Regulations.
	

	3) 
	Certified true copy of the resolution passed by the Board of Directors of the Company approving the placement of securities with Qualified Institutional Buyers (QIBs) under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018., if applicable
	

	4) 
	Copy of the notice sent to the shareholders of the company inter alia seeking approval for the proposed QIP issue, if applicable
	

	5) 
	Certified true copy of a special resolution approving the qualified institutions placement has been	passed by its shareholders, if applicable.

The special resolution shall specifically include the following points:

a) The allotment is proposed to be made to QIBs through Qualified Institutions Placement in accordance with Chapter VI of SEBI (ICDR) Regulations, 2018.
b) Discount is proposed to be given to the QIBs in terms of Chapter VI of SEBI (ICDR) Regulations, 2018, if company is opting for the same. If opted for
c) Relevant date referred	to in Regulation 171 (b)(ii) of SEBI (ICDR) Regulations, 2018
	

	6) 
	Draft placement document for issue of specified securities to QIBs and an application for placing the same on Exchange website – Reg. 175(3). 
The placement document required to be prepared in accordance with Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, shall contain disclaimer in bold capital letters to the effect that “the placement is meant only for QIBs on a private placement basis and is not an offer to the public or to any other class of investors.”
	

	7) 
	Abridged shareholding pattern of the Company without Annexures 
	

	8) 
	[bookmark: OLE_LINK2]Due diligence certificate from the Merchant Bankers to the issue inter alia stating that the proposed issue of ___(Name of the Company)_, is being made in compliance with Chapter VI of SEBI (ICDR) Regulations, 2018 and the _(Name of the Company)_ complies with the requirements of Chapter VI of SEBI (ICDR) Regulations, 2018..
	

	9) 
	Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure I.
	

	10) 
	The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange as per format enclosed as Annexure II.
	

	11) 
	Processing fee (non-refundable) of Rs. 2,50,000/- or 0.025% of issue size whichever is higher subject to a maximum of Rs. 20,00,000 along with applicable Taxes.
	



Note:
1. In case of a listing of warrants issued as a combined offering along with non-convertible debt instruments, the company will be required to obtain relaxation from the applicability of the provisions of Rule 19(2)(b) of the Securities Contract (Regulations) Rules, 1957, as notified in the SEBI circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017. 
2. In case of issuance of NCDs, the company shall provide additional disclosures in the offer document as required under SEBI (Issue and Listing of Debt Securities) Regulations, 2008. Further, the company shall also obtain Credit Rating for such NCDs.  
3. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.
4. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed placement of securities by the company will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.

ANNEXURE I


Format of the confirmation to be submitted by the Managing Director/ Company Secretary of the company:


To,
The Manager,
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001
.

Dear Sir,

Sub: 	Proposed placement of   (details of the issue and issue size)   to Qualified Institutional Buyers (QIBs) under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.

In connection with the above application, we hereby confirm that:


a) The Company complies with the provision of Regulation 29(1) and (2) of the SEBI (LODR) Regulations, 2015.
b) The placement of specified securities to the Qualified Institutional Buyers has been made in accordance with Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.
c) The equity shares arising pursuant to the Qualified Institutions Placement shall rank pari passu in all respects including dividend entitlement with the existing equity shares of the Company. 
d) The Company shall upload the placement document on its website with appropriate disclaimer to the effect that the placement is meant only for QIBs on private placement basis and is not an offer to the public or to any other class of investors.
e) For the proposed QIP issue, the company has complied with all the statutory requirement including requirements of the Companies Act, 2013, SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, RBI etc. and no statutory authority has restrained the company form issuing said securities.
f) The company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
g) The company, its promoters,  its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.
h) None of the promoters or directors of an issuer are fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.



_____________________
Date:						Managing Director/ Company Secretary



Annexure II

The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange 

	Type of Issue
(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)
	Number of Shares
	Date of Allotment (if applicable)
	Stage of Approval Pending

	 
	 
	 
	 


 


Documents required for hosting of Preliminary Placement Document on the Website of the Exchange(Issue Open Stage)

After the company decides to open the issue, the company is required to submit the Preliminary Placement Document for uploading on the website of the Exchange before the same is circulated to the QIBs and displayed on the website of the Company.

	Sr. No.
	Documents to be submitted 

	1
	Certified true copy of the resolution in which the Board of the company or the Committee of Directors of the company decided to open the proposed issue.

	2
	Soft copy of the Preliminary Placement Document in pdf format
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