WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS COMPANIE

@ TO INVESTACROSS HEALTHCARE SECTOR CCI accuses Goo

Byju's backer B Cap
closes $500-mn fund

TUSHAR GOENKA
Bengaluru, March 2

B CAPITAL, A MULTI-STAGE
investment firm, which has
backed Indian startups like
Byju’s, Meeshoand BlackBuck,
hasclosed itsinaugural Health-
care Fund L The latest fund,
togetherwith B Capital Growth
Fund III, now allocates over
$500milliontoinvestacrossthe
healthcare sector, ranging from
digital healthtobiotech.
“Technological advance-
ments in biology, AL and
automation are transforming
the industry, with business
models seeing the conver-
gence of traditional players in
novel ways.This moment pre-
sentsaunique opportunity for
B Capital to leverage our dedi-
cated healthcare capital and
active investment strategy to
find and support companies

BOOSTER DOSE
W The firm has also
backed startups like
Meesho, BlackBuck,
Pharmeasy

W The current B Capital
global healthcare
portfolio includes over
20 companies in the
US, Asia and Europe

advancing the healthcare sec-
tor,” said Robert Mittendorff,
MD, general partner and head

of healthcare at B Capital,
which hasalsoinvested in Dai-
Iyhunt,Pharmeasy and others.

The B Capital Healthcare
team is focused on deploying
capital to category-defining
companies that are building
breakthrough products and

of ‘digital feudalism’

SURABHI
New Delhi, March 2

THE COMPETITION COMMIS-
SIONof India{CCDon Thursday
strongly defended its October
2022 order against Google and
reiterated that the tech giant’s
practices in India area “perfect
caseof abuse of dominance’.
Starting its submissions
before the National Company

olutionsshapingthe futureof
healthcare. The current B Cap-
italglobal healthcare portfolio
includes over 20 companiesin
the US,Asia and Europe, span-
ning early venture to late
growth  venture, across
healthtech, digital health,
biotech and medtech.

In January 2023, B Capital
announced the close of
Growth Fund ITand affiliated
funds with aggregate capital
commitments of approxi-
mately $2.1billion.Withthese
fund closes, B Capital’s total
assets under management are
approximately $6.3 billion.

Startup funding, in some cases,
is like a ponzi scheme: Murthy

RAJESH KURUP
Mumbai, March 2

MUCH LIKE REVENUES, net
profits are also important and
the present mode of series
after series of fundraising is
similar to a Ponzi scheme,
according to Infosys founder
NR Narayana Murthy.

“Iwould hold the venture
capitalistswho propounded the
theorythatwhatisimportantis
onlythetoplineand notbottom
line.Ithink that is completely
wrong. In some way, in many
cases, this is also a Ponzi
scheme,” Murthy said in a fire-
side chat with Snapdeal
founderKunalBahlat the Nass-
com Technology and Leader-
ship Forum 2023.

A company raises Series B
fundingand then Series C,and
theinvestorsellsittoanotherfor

a profit. When the company
reaches Series Z, the investoris
justleftwith a“tin box”, Murthy
said, alluding to fundraising at
higher valuations.“I am not a
critique of the younger people,
but Iam a critique of the older
peoplewhohavetobeopenand
honest in saying things asit is;”
headded.

Murthy said the expected
globalrecessionand slowdown
indealsglobally would begood

I'm not worried about
the trough that may
come as most Indian
companies are
growing pretty.

NR NARAYANAMURTHY
INFOSYS FOUNDER

for Indian companies. “I am
not worried about the trough
that may come as most Indian
companies, particularly Indian
software firms, are growing
pretty well,” he said, adding
Indian companies provide
“bettervalue formoney”.

Talkingabout talent acqui-
sition, hesaid that afirm needs
competence to flourish as
“companies cannot grow with
zombies”.

LawAppellate Tribunal (NCIAT),
the antitrust regulator also
pointed out that the company
had complied with the Euro-
pean Commission’s directions
after it was fined forbreaching
antitrust rules. Mincing no
words, N Venkatraman, counsel
fortheregulator,and Additional
SolicitorGeneral of India, asked
whether the law has to be the
“CCIlaw”or “Google CCIlaw”.

“Google has created an eco-
system by aweb of agreements
tomeet thesoleobjective of pre-
serving its advertising reven-
ues)”Venkatraman noted while
pointing outthat thetech giant
madeover¥15trillion inadver-
tisingrevenues.Theend usersor
customersare the“guinea pigs”
as they are a source of revenue
generation, he said,adding that
nothing isfree forthem.

The CCJ, in its order dated
October20,2022,had imposed
a ¥1,337-crore penalty on
Googleforabusingitsdominant
position with respect to its Play
Store policies, apart from issu-
inga cease-and-desist order.

Inits public statements and
arguments before the Supreme
Court and NCLAT, Google had
contended that complyingwith

Starting its submissions
before NCLAT, the regulator
said the tech giant had
complied the
European Commission's
orders after it was fined for
breaching antitrust rules

theCCPsorderwould inflatethe
costs for app developers,
increase the prices of Android
phones in the country and lead
to user exclusion. It also cited
that the Android operating sys-
tem has propelled the mobile
marketin India,and alleged that
thebCClrelied onstatements of
the European anti-trust regula-
torand passed it offasits own.
However, presenting his
arguments before the bench
comprising chairperson Ashok
Bhushan and member (techni-
cal) Alok Srivastava, Venkatra-
man said Google’s practices

Discontinues diesel

engine models in
amajor move
VIKRAM CHAUDHARY
New Delhi, March 2

MIDSIZE SEDANS SEEM tobe

gaining traction once again
with Honda Cars India on
Thursday launching the new
City, priced at ¥11.49 lakh
onwards (ex-showroom).

Takuya Tsumura, president.
&CEO,HondaCars India,told FE
thata sedan shapewill never go
out of style. “There weren’t
many all-new sedan launches
overthe lastfewyearsand that’s
whycustomerinterestinsedans
gotreduced.Now, thankstonew
entrants, there is a renewed
interest in this body shape)” he
said. “The new City has been
designedtoattract peopletothe
showrooms, and isa very high-
value offering in terms of tech-
nology and design”

The market share of sedans
had dropped from 6.9% in
FY17t02.8%in FY22.During
April-Tanuary of the current
fiscal, their sales grew 40%, to
about 93,000 units from
66,495 units, and the market
share rose to 3%. This resur-
gence was led by Skoda Slavia

amounted to“digital feudali
digital slavery, technological
capitalismand choke point cap-
italism,” under which every
access is blocked and funnelled
through Google search engine.
Venkatraman isexpected to
resume submissions on March
13.Google’s counsel Maninder
Singhis likely to make submis-
sionson Friday (March 3).

and Volkswagen Virtus — the
two new midsize sedans
launched last year.
ThechangesinthenewCity
includesaredesigned exterior,
new features such as wireless
Android Auto and Apple
CarPlay, wireless phone
charger,and the caris BS6 RDE
compliant on E5 fuel and is
E20 compatible. The fuel effi-

T e
akuya Tsumura, president & CEO, Honda Cars Ind
the new City sedan, which was launched on Thursday

ciency of the City e:HEV
(hybrid car) has been increased
to 27.13 km/litre, from the
earlier 26.5 km/litre.

Amajor change isthat the
diesel engine hasbeendiscon-
tinued. Kunal Behl,vice-presi-
dent,marketing &sales, Honda
Cars India, told FE that diesel
engine across all Honda mod-
elsisbeing discontinued, not
just the City. “There is more
focus on carbon-neutral pow-
ertrains, and for that we have
the hybrid and ethanol blend
ready engines,” he said.

Diesel anyway didn’t con-
tribute much toCity sales. Over
the last few months, only 8%
Citysaleswere diesel.

The carmaker nowwants to
increase the sales share of
hybrid When the Citye:HEVwas
launched, its sales share within
the City model range was 8%,
but Behl said itissteadily rising.
“Now we are targeting 15%
sales shareof hybrid”

The Citye:HEV isexpensive,
and is priced from ¥18.89 lakh

FRIDAY, MARCH 3, 2023

gle Honda drives in new City

ia, with

10320.39 lakh.

The City is the largest selling.
midsizesedan in India.InFY22,
Honda sold 37,137 units of the
City — more than Hyundai
Verna (20,052) and Maruti
SuzukiCiaz({15,869)combined.
In April-January FY23, the City
sold 30,382 units — more than
Verna (15,967) and Ciaz
(12,518)combined. TheCityhas
also sold more than the Slavia
and Virtus combined (about
30,000 units).

Automotive analysts said
that sales of midsize sedans
will rise further, as Hyundai
drives in the all-new Verna
laterthis month.

Gaurav Vangaal, associate
director,light vehicle forecast-
ing, S&P Global Mobility, said
that with the all-new Verna,
expect sales jump in the short.
term.“The kind of design and
technology Hyundai is known
tooffertheVernawith,attracts
a large section of buyers, at.
least inthefirst few months of
the launch;” he said.

ALL partners with Mumbai Indians Women's T20 team

FE BUREAU
Chennai, March 2

ASHOK LEYLAND (ALL) on
Thursday announced its part-
nershipwith Mumbai Indians
as principal partner for the
upcomingWomen’sT20 league
in India. ALL’s logo and name
will feature prominently onthe
backoftheteanr’s jersey.
ALLhassigned a two-year

partnership with the team,
whichbeginsthis edition,and
will continue till 2024.
ShenuAgarwal, MD & CEO,
ALL, said, “We are proud to
associate with Mumbai Indi-
ans Women’s T20 Team as
their principal partner. In a
society where gender rolesare
prescribed,ourwomen achiev-
ers are breaking the stereo-
type.Welive by our brand phi-

Ashok Leyland's logo
and name will feature
prominently on the back
of the team's jersey

losophy koi manzildoor nahin,
and through this partnership,
we aim to showcase these
womenwho are pursuing their
dreamsand changingthe face

ofwomen’s sportsin India.”
Mumbai Indians will play
the tournament opener on
March 4 at the DY Patil sta-
dium, Mumbai. In its inau-
gural season, the Women’s
T20 will host 20 league
matches and two playoff
games over 23 days, with the
finals scheduled on March 26
atthe Brabourne Stadium.
Mumbai Indians spokes-

person said, “We are glad to
have Ashok Leyland partner
with us, on this momentous
journey inwomen’scricket.We
are looking forward to work-
ing closely with them, to help
build a strong narrative
around women’s cricket and
through our platforms, give
Ashok Leyland the opportu-
nityto engage with our paltan
around the globe?”
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25" Floor, P.J. Towers, Dalal Street, Mumbai — 400 001
CIN No: L67120MH2005PLC155188 EXPERIENCE THE NEW
The Exchange has initiated the process of compulsory delisting of companies which have been suspended for a period of Sr. Scrip | N PAheC Add fC Exch d
more than 6 months for non-compliance with critical regulations of the SEBI (LODR) Regulations 2015 / clauses of the No. Coda | AMETthe SOmpany: 83 G LOMPANY. 23 DAL EACINESTSCH (LS.
erstwhile Listing Agreement or syspe.nded for other reasons and have not completed the formalities for revocation of T N N 23A/ 18, Bolai Kutir, Justice Dwarikanath Road, Bhowanipure, Kolkata,
suspension within the stipulated timelines. 24. | 539178 | Positive Electronics Ltd. West Bengal — 700 020.
As partof the process, Exchange hasissued a letter dated March 01, 2023 at their lastknown address as per Exchange as well . 530807 | Regaliaa Realty Ltd 10, Tarapore Avenue, Harrington Road, Chennai,
as MCA records (where different), informing the said companies to avail the opportunity of personal hearing before the 2 | Regaliaa Realty Tamil Nadu — 600 031.
Delisting Committee. Sparkling (India) Finshares Commercial Unit no. 355, 3" Floor, Building Aggarwal Kodli Plaza, Plot
The details of such companies and addresses of their registered offices are as given below: 26. | 540211 Ltpz! 8 No. 8, LSC - I, Kondli Gharali, Mised Housing Sector, Mayur Vihar - Ill,
o Scrip New Delhi, Delhi — 110 096.
No. Code Name of the Company Address of Company as per Exchange records 27. | 538876 | §T Services Ltd. 3\3;; \'ér:rt‘;r‘af\?agn%v;nua 2nd Floor, Kolkata,
i G.F. 012 - Satyam Mall, Opp. Saman Complex, Near Vishweshwar Suite - B, Lakeview Farm, Ramagondanahalli, Varthur Main Road,
1. | 534707 | Aditri [ndustries Ltd Mahadev Mandir, Satellite, Ahmedabad, Gujarat — 380 015. 28. | 515115 | ST Granite India Ltd Bengal — 560 066
A—2, Hira Anand tower, Gordhanwadi Tekara, Kankaria, Ahmedabad, Suit rm Famaéondanaha\ll Varthur Main Road,
2 540697 | A & M Febcon Ltd s d 4 % 4 3 3 3 3
- . e ft“;,at,}?go ﬂog‘ S — | 29. 517492 | 5TI Products India Ltd Bengalury, Karnataka - 560 066
agyashree Leasing ** Floor, Kumar Capital, s Eastotreet, Lamp, Shree Nidhi Trading Co. 7, Lyons Range, 3rd Floor, Room No. 9 &10, Hare Street, Kolkata, West
3. | S116%8 | FinanceLtd. Pune— 411 001, 30. | 540253 | Ty € Bengal - 700 001
4. | 534740 | Bhanot Construction & 310 - 311, Bhanot Corner — 1, Pamposh Enclave, Greater 31 | 531838 | SMS Techsoft (India) Ltd. | 325, Patel Road, Ram Nagar, Coimbatore, Tamil Nadu - 641009, |
Houshigbod, Kailash - |, New Delhi, Delhi — 110 048. 32. | 531645 | Southern Ispat and Energy | Door No.23/790, DRMA, Sree Krishna Temple Road, Kunnathurmedu,
s | s12332 | BirlaCapital & Financial 159, Industry House, 5% Floor, Churchgate Reclamation, - Ltd palakkad, Kerala— 678 013 o
SServc L Memtel-<a00 Gar: 1 S5 | GBREE | &oeciulity Bavars Lid 105, 1% Floor, Shree Jalaram Complex Co, Op. Soc., Near DCB Bank,
6. | 538653 | Ejects Marketing Lid. 1 Floor (East), 287 Jodhpur Garden, Kolkata, - peciality Papers Silvassa Road, Vapi, Gujarat — 396 191
West Bengal - 700:45,7 Trh i 4. | 530763 | Sunbright Stock Broking 27 - A, Water Loo Street, 3rd Floor, Kolkata,
7. 517378 | Electrex India Ltd él = Dl,kPeegég gmsausmal Area, 2nd Phase, Bengaluru, = | West Bengal — 700 068.
” amatala — 35. | 531945 | Sunitee Chemicals Ltd 24, Laxmi Chambers, Navieevan Press Road, Opp. Old Gujarat High
8. | 534927 | Esteem Bio O(;ga”" Foo 49, Part - I, Gujrawala Town, New Delhi, Delhi - 110 009, § | i Court, Ahmedabad, Gujarat — 380 014.
Processing Ltd _ Office No. 203, 2" Floor, Reliable Business Centre Commercial
g, 531486 | Filmcity Media Ltd. 2 /19, Om Heera Panna Mall, Oshiwara, Andheri (West], 36. | 513305 | Terrascope Ventures Ltd Premises CHSL, Opp. Heera Panna Mall, Anand Nagar, Oshivara,
Mumbai — 400 053 Jogeshwari (West), Mumbai — 400 102.
10 534757 | Focus Industrial Resources éo“lﬁ_MUlkl‘-‘O”g!gouse« Commercial Complex, Azadpur, 37. | 530769 | Venus Universal Ltd. Vijay - Laxmi Chambers, Artillery Center Road, Nashik — 422 101.
elhi— i i p
Dol e B2 Winy Commercial & Fiscal
11 | sogas7 | Guarat Carbon & 6™ Floor, Offtel Towers, R C Dutt Road, Alkapuri, Vadodara, 38. | 538873 Sw‘-,'ms ud. 44, Kapalitola Lane, Kolkata, West Bengal - 700 012
Industries Ltd Gujarat - 390 007, | [Voriadiatomi® House No, 1—2— 29/ 45 / A4, 1% Floor, Police Officers Mess,
12. | 511682 | IFL Promoters Ltd. A— 66, Second Floor, Guru Nanak Pura, Vikas Marg, Laxmi Nagar, New 39. | 531693 | f2NMr@ NaturalResources | . damuri Nagar Lane, Nizampet Road, Hydernagar, Kukutpally
Delhi, Delhi — 110 092. Municipality, Hyderabad, Telangana — 500 072.
13 532414 | IKF Technol Ltd 31 Floor, Plot ] -1/ 12, Salt Lake, Sector -V, Block EP & GP, Kolkata, 0 . N 3
g schnologles West Bengal — 700 091. Further, in respect of aforementioned companies, the Exchange had also sent emails on registered email ids of companies as
Infraguest International 203, A59, Baldev Apartment, Saket Nagar, Indore, Madhya available in Exchange records. Also, emails enclosing copy of the said letter were sent to promoters of the companies as per
141531793 | | Pradesh —452 001 A £ 5 details available an Exchange records.
| 5 K | 3 Floor, Chinubhai House, 7 - B, Amrut Baug Colony, Opp. Sardar In light of the aforesaid, this notice is being issued by the Exchange to inform that a last and final opportunity is being
15. 530519 sme'. aceuénanma Patel Stadium, Near Hindu Colony, Navrangpura, Ahmedabad, Gujarat granted to companies to inform whether they want to avail of a personal hearing before the Delisting Committee of the
arvicas -380014 Exchange in its meeting scheduled on March 20, 2023. Please note that if no confirmation is received from the Company
1 2652 Jay Energy & S.Energies Food Hut, Ahmedabad Central, B/S, Kaivanna Complex, Ahmedabad, strictly within the stipulated timelines and prescribed mode given below, it would be assumed that the Company has waived
6. 526523 Ltd. Gujarat - 380 009. the opportunity of being heard and Delisting Committee shall be constrained to decide the matter, on an ex-parte basis. The
— 128, Hozra Road, Khirad Ghosh Market, Kolkata, Exchange would proceed with the process of compulsary delisting as per the provisions of SEBI Delisting of Equity Shares,
1T 538295 | Kausambi Vanijya Ltd. West Bengal — 700 026, Regulations.
18, 517471 | Koa Tools India Ltd. D =57, Sector - 10, Noida, Uttar Pradesh — 201 301. The aforementioned companies may address a communication at the specified email id: bse.delistscn@bseindia.com by
19, | 531366 | Kohinoor Bmg‘a“'"g SCO 87, Sector 46 — C, Chandigarh, Chandigarh — 160 047 March 08, 2023,
2 _..C.PTE’.‘.’.’QQ.?"_:‘.-.‘ — it SERIUA S SRR i 4 If the companies included in this notice, fail to respond within the mandated timeline in the prescribed mode, it will be
20. | 531206 | Kwality Credit & Leasing 7, Lyons Range, 3rd Floor, Room No. 9 & 10, Kolkata, presumed that these companies have waived their requirement of personal hearing and the Exchange shall proceed with
Ltd. West Bengal — 700 001. the dure for Isory delisting of the companies under the provisions of SEBI (Delisting of equity shares)
21 532127 Mobile Tele 46, Empire Tower, C G Road, Near Associated Petrol Pump, Regulations.
. Communications Ltd. Ahmedabad, Gujarat — 380 009
22 531508 Nimbus Foods Industries Plot No. B - 13 & 14, Phase - II, GIDC Industrial Area, Naroda,
Ltd. Ahmedabad, Gujarat = 380 005.
HNo. 6-3-1091 /13 -15, Amrutha Ville Apartments, Flat No. 101,
23, | gIagng; || RoROAC Auminim 1% Floor, Raj Bhavan Road, Somajiguda, Hyderabad, For and on behalf of BSE Ltd.
pany tid. Telangana — 500 082. March 03, 2023

finam:i“.sp..in




