

BSE - INTERNAL

FORMAT OF APPLICATION TO BE SUBMITTED BY THE ISSUER ON ITS LETTERHEAD.


Date:

The Manager 
 Listing Operations,
BSE Limited,
20th  Floor, P.J. Towers,
Dalal Street, 
Mumbai – 400 001.

Dear Sir,
  
Sub: Application for listing of privately placed municipal debt securities issued under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015

We hereby apply for listing and trading permission of ____________ <Quantity & Type of municipal debt securities>  issued on private placement basis and allotted by <name of Committee of issuer/ Board of Directors of issuer  making the allotment> at their meeting held on ________ in accordance with provisions specified under SEBI (Issue and Listing Of Municipal Debt Securities) Regulations, 2015 as amended from time to time. 

1. We enclose herewith the documents as per your checklist. 

2. Details of further listing /processing fee remitted:

	Particulars
	Listing fee
	Processing fee
	SEBI fee

	Base fees
	
	
	

	GST@ 18%
	
	
	NA


	Fee (including tax)
	
	
	

	TDS, if any
	
	
	

	Net amount remitted after TDS
	
	
	

	Transaction reference number
	
	
	

	Date of Payment
	
	
	



3. In case of any queries / clarifications the under-mentioned official may be contacted:

	Contact Details -Issuer 

	Name & Designation  of Contact  Person 
	

	Telephone Nos. (landline & mobile)
	

	Email – id
	

	Contact Details – Merchant Banker

	Name of Merchant Banker 
	

	Name & Designation  of Contact  Person
	

	Telephone Nos. (landline & mobile)
	

	Email – id
	


 

I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also state that no relevant facts have been suppressed. 

Thanking you,

Yours faithfully,


(Municipal Commissioner/Authorized signatory/ Managing Director/ Company Secretary)
Encl: a/a



Documents required for granting listing approvals, for the municipal debt securities issued on a private placement basis

Important Note: 

Special attention is drawn towards compliance with Para 3.6 of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/05 dated January 5, 2018 and BSE Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities in terms of ILDS Regulations or ILDM Regulations for whom accessing the electronic book platform (EBP) is not mandatory, shall upload details of the issue with any one of the EBPs within one working day of such issuance. (Please also refer point no. 21 of the checklist.)

The details can be uploaded using the following links_   https://bond.bseindia.com/Issuer_Registration.aspx

For further queries, please drop an e-mail on bse.bond@bseindia.com

	S. No.
	Document
	Page Nos.

	1. 
	
	From
	To

	2. 
	Letter of Application duly completed i.e. Annexure I
	
	

	3. 
	Issue details of the new securities issued as per format enclosed as Annexure II
	
	

	4. 
	Memorandum and Articles of Association wherever applicable  
	
	

	5. 
	· Copy of the Committee Resolution/Municipal Corporation authorizing the borrowing and list of authorized signatories.
· Certified copy of the Special resolution passed by the shareholders along with Notice, where issuer is a body corporate to whom the Companies Act 2013 applies
	
	

	6. 
	Copy of the necessary Resolution(s) passed by the Committee/ Board of Directors of the issuer for the allotment of municipal debt securities
	
	

	7. 
	Certified copy of Credit Rating Certificate obtained before issuing the municipal Debt instruments from Credit Rating Agency(ies) and their validity period
	
	

	8. 
	Certified copy of confirmation letter from the debenture Trustee intimating the company that they are acting as the debenture trustee of these debt instruments.
	
	

	9. 
	Certified copy of letter issued by Depositories (NSDL/CDSL) intimating about the allotment of the ISIN (final ISIN after conversion of LOA) for these securities
	
	

	10. 
	Certified copy of the Debenture Trust Deed (upon execution)
	
	

	11. 
	· Copy of budget documents for last 3 years containing actual financial performance and/or revised estimates along with the details of related party transactions, or last three years audited Annual Reports of the issuer 
	
	

	12. 
	Certificate from the Municipal Commissioner/Authorized signatory/ Managing Director/ Company Secretary , as per format given in Annexure III
	
	

	13. 
	Certificate from the Merchant Banker as per format given in Annexure IV
	
	

	14. 
	Company shall provide an undertaking that the payment to be received for subscription to securities has been received from the bank account of the person subscribing to such securities or provide a Statutory Auditors Certificate certifying the same
	
	

	15. 
	 Issuer should pay applicable Annual Listing fees , along-with applicable Taxes as per fee schedule
	
	

	16. 
	Soft copy in pdf form and certified true copy of Disclosure document ( Placement Memorandum) prepared as per Schedule I of the SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) Regulations, 2015 as amended from time to time
	
	

	17. 
	Listing Agreement (2 Original hard copies on Rs.100/- Stamp paper each to be submitted in case the company is coming for listing for the first time)
	
	

	18. 
	Statement containing particulars of dates of, and parties to all material contracts and agreements, where issuer is a corporate municipal entity
	
	

	19. 
	Copy of In- principal approval 
	
	

	20. 
	Copy of SEBI Observation letter
	
	

	20.
	Confirmation for authentication on SEBI for SCORES
	
	

	21.
	Submit confirmation with details of compliance with para 3.6 read with para 3.5 of Annexure A of SEBI Circular dated January 05, 2018.
	
	

	22.
	Undertaking as per Annexure V – (applicable to all applications)
	
	

	    23.
	Undertaking as per Annexure VI – if there is delay in Listing/Delay in Filing of Application
	
	

	24.
	Creation of Recovery Expense Fund (As per Guidance Note)
	
	

	25.
	Undertaking as per Annexure VII - By Companies who have Designated Stock Exchange Other than BSE Ltd for REF
	
	

	26.
	List of Allottees as per Annexure VIII
	
	









ANNEXURE I
LETTER OF APPLICATION

From 										Date

To,
Manager,
Listing Operation
BSE Limited,
Mumbai 
      
Dear Sir,

In conformity with the listing requirements of the Stock Exchange, we hereby apply for admission of the following securities of the Company for dealings on the Exchange:

1)______________________________________________________
2)______________________________________________________
3)______________________________________________________
                                       
The securities are not/are identical * in all respect and are not/are identical * in all respects with the existing securities admitted to dealing on the Exchange.
The securities will become identical with the existing securities admitted to dealing on the Exchange in all respects on ________________________________________ and the documents of title will be enfaced with a note to this effect.
+ The securities mentioned at   (		) above are proposed to be issued by Prospectus/Offer for Sale/Circular (conversion, exchange, rights, open offer, capitalisation of reserves)/Placing, full particulars of which are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).
+ It is intended to make an Offer for Sale/a Placing of the securities mentioned at (         ) above which have been already issued. We enclose a statement giving full particulars of when, how and to whom the securities were issued and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing is intended.)
We undertake to send + the listing Application and the Distribution Schedules, duly completed. We also forward the documents (or drafts thereof) as per list attached and undertake to furnish such additional information and documents as may be required.
 We further undertake to submit to the Exchange a copy of the Acknowledgement Card or letter indicating the observation on draft prospectus/letter of offer/offer document by SEBI; and a certificate from a Merchant Banker acting as a lead manager to the issue reporting positive compliance by our company of the requirements on disclosure and investor protection issued by SEBI.   
We understand that in the event of our failure to submit the above documents or withdrawal of Acknowledgement Card by SEBI, we shall be liable to refund the subscription money to the investors immediately”.
We undertake to be bound by all requirements, terms and provisions and conditions including condition relating to payment of security deposit as contained in the Rules, Bye-Laws and Regulations of your Exchange.

 Yours Faithfully,                                                                                                                   
(Signature of Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary)



ANNEXURE II 

	ISSUE DETAILS (To be filled separately for each ISIN)

	Sr No.
	Particulars
	 

	1. 1
	Security Name
	Name of the bond which includes (Issuer Name, Coupon and maturity year) e.g. 8.70% XXX 2015

	2. 2
	Issuer 
	

	3. 3
	Type of Instrument (Secured/ Unsecured)
	

	4. 4
	Nature of Securities
(Fixed/ Floating/ Step-up/ Structured)
	

	5. 4
	Seniority (Senior or Subordinated)
	. 

	6. 5
	Mode of Issue 
	Private placement/Public issue 

	7. 6
	Eligible Investors
	

	8. 7
	Listing ( including name of stock Exchange(s) where it will be listed and timeline for listing))
	

	9. 8
	Rating of the Instrument 
	_______ by _____ Ltd. 

	10. 9
	Issue Size 
	

	11. 10
	Option to retain oversubscription (Amount)
	

	12. 11
	Objects of the Issue 
The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects; 
The project(s) shall be financially viable project(s), 
i.e., should be able to generate a stream of revenue which should be sufficient to finance Operational & Maintenance cost
	 

	13. 12
	Details of the utilization of the Proceeds 
	

	14. 13
	Coupon Rate 
	

	15. 14
	Taxable/Tax free
	

	16. 15
	Step Up/Step Down Coupon Rate
	

	17. 16
	Coupon Payment Frequency
	

	18. 17
	Coupon payment dates 
	

	19. 18
	Coupon Type(Fixed, floating or other coupon structure)
	

	20. 19
	Coupon Reset Process (including rates, spread, effective date, interest rate cap and floor etc).
	

	21. 20
	Day Count Basis (Actual/ Actual)
	

	22. 21
	Interest on Application Money
	

	23. 22
	Tenor 
	__ Months from the Deemed  date of Allotment 

	24. 23
	Redemption Date 
	

	25. 24
	Redemption Amount
	

	26. 25
	Redemption Premium /Discount
	

	27. 26
	Issue Price 
	

	28. 27
	Discount at which security is issued and the effective yield as a result of such discount.
	

	29. 28
	Put option Date
	

	30. 29
	Put option Price
	

	31. 30
	Call Option Date
	

	32. 31
	Call Option Price
	

	33. 32
	Put Notification Time (Timelines by which the investor need to intimate Issuer before exercising the put option.)
	

	34. 33
	Call Notification Time (Timelines by which the Issuer need to intimate investor before exercising the call option.)
	

	35. 34
	Face Value
	

	36. 35
	Minimum Application and in multiples of _Debt Securities thereafter
	

	37. 36
	Issue Timing 
1. Issue Opening Date 
2. Issue Closing date 
3. Pay-in Date 
4. Deemed Date of Allotment
	

	38. 37
	Issuance mode of the Instrument 
[Rs. 10 lakh per instrument for Demat only (for private placement)]
	

	39. 38
	Settlement mode of the Instrument
	

	40. 39
	Depository
	

	41. 40
	Business Day Convention
	

	42. 41
	Record Date 
[15 days prior to each Coupon Payment date / Redemption date.]
	

	43. 42
	Security (where applicable) (Including description, type of security, type of charge, likely date of creation of security, minimum security cover, revaluation, replacement of security). 
	

	44. 43
	Transaction Documents 
	

	45. 44
	Conditions Precedent to Disbursement 
	

	46. 45
	Condition Subsequent to Disbursement 
	

	47. 46
	Events of Default 
	

	48. 47
	Provisions related to Cross Default Clause 
	

	49. 48
	Role and Responsibilities of Debenture Trustee 
	

	50. 49
	Governing Law and Jurisdiction 
	






____________________________
Municipal Commissioner/Authorised Signatory

Date




ANNEXURE III

Format of the confirmation to be submitted by the issuer on its letter heads :

To,
Manager,
Listing Operations,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai – 400 001.

Dear Sir,

Sub:	Application for listing of ___________ (Quantity & Type of Securities) issued on private placement basis in terms of SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) Regulations, 2015 as amended from time to time

[bookmark: _Hlk21357910]I, (Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary) of the <name of issuer> hereby certify that the issuer:

a) is an eligible issuer as defined in the SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time.
b) Issuer has complied with all the provisions of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time 
c) the issuer has also complied with all the legal and statutory requirements as well as the Companies Act, 2013, rules made there under and no statutory authority has restrained the  Issuer from issuing and allotting the above referred securities.
d) the documents filed by the issuer with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis 
e) none of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities
f) has received the Application/ Allotment Monies from the applicants
g) has allotted the debt instruments in dematerialized form
h) has raised the amount through issue of debt instrument, within the borrowing limits authorized by the shareholders/ statutory authority
i) has issued the debt instruments with the day count convention as ‘Actual/ Actual’
j) The Offer Document/ Placement Memorandum contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time.
k) The Issuer shall submit the Debenture Trust Deed on its execution as required under Regulation 20(1) of the SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015.
l) The issue proceeds shall not be utilized until the Trust Deed has been executed.
m) The issuer has complied with the requirements of Regulation 2(1)(s) of SEBI (Issue And Listing Of Municipal Debt Securities) Regulations, 2015
n) The issuer confirms that all offer or invitation made earlier in respect to any other kind of securities has been completed or that offer or invitation has been withdrawn or abandoned.
o) The minimum subscription amount per investor is Rs.  10 lakh.
p) no order or direction of restraint, prohibition or debarment by Board against the issuer or its promoters or its directors is in force; 
q) permission / consent from the prior creditor for a second or pari-passu charge being created, where applicable, in favor of the trustees to the proposed issue has been obtained.
r) the payment to be received for subscription to securities has been received from the bank account of the person subscribing to such securities or provide a Statutory Auditors Certificate certifying the same
s) We hereby confirm that the Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
t) “We hereby confirm that the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



____________________________
Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary

Date:




ANNEXURE IV

Format of the confirmation to be submitted by the Merchant Banker on its letter heads :

To,
Manager,
Listing Operations,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai – 400 001.

Dear Sir,

Sub:	Application for listing of ___________ (Quantity & Type of Securities) issued on private placement basis by ____________ (name of issuer) in terms of SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) Regulations, 2015 as amended from time to time

We, <name of the Merchant Banker> hereby certify that:

a) Issuer has complied with all the provisions of SEBI (Issue And Listing Of Municipal Debt Securities) Regulations, 2015 as amended from time to time 
b) Issuer has also complied with all the legal and statutory requirements of Securities Contract (Regulations) Act 1567, SEBI Act 1992 and the Rules, Regulations, Guidelines, Circulars issued thereunder, as well as the Companies Act, 2013, rules made there under and no statutory authority has restrained the  Issuer from issuing and allotting the above referred securities.
c) The issuer has complied with the requirements of Regulation 2(1)(s) of SEBI (Issue And Listing Of Municipal Debt Securities) Regulations, 2015
d) The Offer Document/ Placement Memorandum contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time.
e) no order or direction of restraint, prohibition or debarment by Board against the issuer or its promoters or its directors is in force; 
f) We hereby confirm that the Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
g) “We hereby confirm that the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”
h) Neither the issuer nor any of its promoters or group company or directors is a willful defaulter as defined under Regulation 2 (za) (n) of SEBI (ILMDS) Regulations, 2015”

____________________________
Authorized signatory of the Merchant Banker

Date:

Annexure V- (to be provided on letterhead of the Company)
To
BSE Limited,
PJ Towers, Dalal Street,
Mumbai.

Sub: Compliance / Non-Compliance with the timelines specified in para 2 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 

We hereby confirm that, debt securities issued post December 1, 2020, the Company has been in compliance with the timelines specified in para 2 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020. 

Following are the details for issuances which were/are not in compliance with the timelines specified in para 2 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020:
	Sr.No. 
	Date of allotment
	ISIN
	Date of listing
	Delay in listing beyond T+ 4 days (number of days)
	Date of subsequent two privately placed
issuances of securities
	Date of listing of subsequent two privately placed
issuances of securities
	Date of utilization of issue proceeds for subsequent two privately placed
issuances of securities 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 




Signature


Name and Designation of the Authorized Signatory
Date:


Annexure VI- (to be provided on letterhead of the Company)
To
BSE Limited
PJ Towers, Dalal Street
Mumbai

Sub: Delay in Listing of privately placed securities beyond the timelines specified in para 2 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 

We hereby confirm the delay in filing the listing application and submission of documentation(s) for the below mentioned securities issued on privately placement basis beyond the timelines as specified in para 2 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020:

	Date of Allotment
	Number of Debentures
	ISIN(s)

	
	
	



We understand that the para 4 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 states:

“4. In case of delay in listing of securities issued on privately placement basis beyond the timelines specified in para 2 above, the issuer shall;
4.1. pay penal interest of 1% p.a. over the coupon rate for the period of delay to the investor (i.e. from date of allotment to the date of listing)
4.2. be permitted to utilise the issue proceeds of its subsequent two privately placed issuances of securities only after receiving final listing approval from Stock Exchanges.”

In view of this, I___________________________________________(name and designation of the signing authority) of the _______________________ (Name of the Issuing entity) hereby undertake that we will comply with the requirements as stated under para 4 of SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 and ensure compliance with the requirements.

Further to our undertaking, we hereby confirm that:

1. We shall ensure compliance with the above mentioned requirements as stated under para 4 of “SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 and shall submit a confirmation to the Stock Exchange regarding compliance with such requirements within 5 working days of listing. 

2. If issuer fails to comply with said requirements and/or submit confirmation of compliance within the above-mentioned prescribed time, the Exchange reserves the right to suspend the trading in the said security.

3. We have informed the debenture holders vide our mail dated__________. 


Signature


Name and Designation of the Authorized Signatory
Date:

Annexure VII- (to be provided on letterhead of the Company)
To
BSE Limited
PJ Towers, Dalal Street
Mumbai

We hereby declare that we have Designated ____ (Name of the Stock Exchange) as per SEBI Circular:  SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020. We have created the Recovery Expense Fund with the Designated Stock Exchange by_______ (Mode of Payment of REF)

Signature


Name and Designation of the Authorized Signatory
Date:


Annexure VIII  (to be provided in excel sheet)
List of Allottees
	ISIN No:

	Sr. No
	Name
	No. of securities Allocated
	Contact Detail
	Email ID

	
	
	
	
	











































Listing fees 

	Initial listing fee 
	
Rs.20,000/- 

	Annual Listing Fee (Chargeable Per ISIN)
	

	Issue size up to Rs.5 Crores
	
Rs.2,500/-

	
	

	Above Rs.5 Crores and up to Rs.10 Crores.
	
Rs.3,750/-


	Above Rs.10 Crores and up to Rs.20 Crores.
	
Rs.7,500/-

	Above Rs.20 Crores

	
Additional fee of Rs.200/- for every increase of Rs.1 Crore or part thereof above Rs.20 Crores. 

Subject to a maximum of Rs.30,000/- per instrument.


	Cap on the annual listing fee of debt instruments per issuer to Rs.5,00,000/- per annum. The applicable Service Tax is payable on all fees.

BSE PAN  =  AACCB6672L 

SERVICE TAX DETAILS
Category of Service              : Stock Exchange Service (SXS/01)
Service Tax Registration No.: AACCB6672LST001





The regulatory fees as per the Securities Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014 shall also be payable in favor of ‘BSE Limited’.
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