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[bookmark: _Hlk22285674]Checklist for Filing of Preliminary Placement Memorandum and for seeking in-principle approval prior to issue and allotment of privately placed Municipal Debt Securities issued under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015

	Sr. No.
	Document
	Remarks/Page Nos.

	
	
	From          To

	1. 
	Covering Letter seeking “In-principle approval” for issue and allotment of privately placed debt securities under Regulation 4A of the SEBI (ILMDS), Regulations, 2015 as per Annexure I
	
	

	2. 
	Letter from the Merchant Banker filing the preliminary placement memorandum as per Annexure II
	
	

	3. 
	Copy of Preliminary Placement Memorandum along with Disclosures as specified in Schedule I and Schedule IA
	
	

	4. 
	The relevant Act under which the issuer is incorporated and governed
	
	

	5. 
	Copy of the necessary Resolution(s) passed by the Committee of the Municipality/ Statutory Body/ Board/ Corporation/ Authority/ Trust/ Agency / Board of Directors of the issuer approving/ authorizing the issuance of municipal debt securities.
	
	

	6. 
	In case where the Issuer is a Company incorporated under the Companies Act 2013, then a copy of the Resolution passed by the shareholders authorizing   the issuer.
	
	

	7. 
	Copy of the due diligence certificate submitted by the Merchant Banker to SEBI as per Form A of Schedule II
	
	

	8. 
	Copy of Credit Rating Letter obtained from at least one credit rating agency registered with SEBI 
	
	

	9. 
	Copy of the Debenture Trustee Consent letter
	
	

	10. 
	Confirmation by the Issuer as per format enclosed as Annexure III
	
	

	11. 
	Confirmation by the Merchant Banker as per format enclosed as Annexure IV
	
	

	12. 
	A copy of the Agreement entered into by the Issuer with a depository registered with the Board for Dematerialization of the Municipal Debt Securities.
	
	



[bookmark: _Hlk22302168]GENERAL INSTRUCTIONS: 

1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled. Only applications complete in all respects including information/ supporting documents will be taken up for processing.
2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the  Issuer 
3. The Exchange reserves the right to ask for documents other than those mentioned in the application form. 
4. If a field / detail in the application form are not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.



***************
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Annexure I
PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY ISSUER ON ITS LETTERHEAD.

Date:
The Manager - Listing Operation,
BSE Limited,20th Floor, P.J.Towers, 
Dalal Street, 
Mumbai – 400 001.

Dear Sir,
  
Sub: Application seeking in-principle approval for issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis by _____________( name of issuer) under Regulation 4A of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.

In terms of Regulation 4A of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015, we hereby seek your “In-principle approval” prior to issue and allotment of __________ (Quantity & Type of Municipal Debt Securities) on private placement basis in accordance with provisions specified under SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.

We enclose herewith the documents as per your checklist. 

In case of any queries / clarifications the under-mentioned official may be contacted:

	Contact Details

	Name & Designation  of Contact  Person 
	

	Telephone Nos. (landline & mobile)
	

	Email – id
	


 
I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us. 

Thanking you,

Yours faithfully,


(Municipal Commissioner/Authorized signatory/ Managing Director/ Company Secretary)
Encl: a/a
Annexure II

PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY MERCHANT BANKER ON ITS LETTERHEAD.

Date:

The Manager - Listing Operation,
BSE Limited,
20th Floor, P.J.Towers, 
Dalal Street, 
Mumbai – 400 001.

Dear Sir,
  
Sub: Filing of Preliminary Placement Memorandum prior to making private placement of ___________ (Quantity & Type of Municipal Debt Securities) under Regulation 14A of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.

In terms of Regulation 14A(1) of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015, we hereby submit copy of Private Placement Memorandum (PPM), prior to making private placement of ___________ (Quantity & Type of Municipal Debt Securities) which are proposed to be listed.

We enclose herewith copy of Preliminary Placement Memorandum

In case of any queries / clarifications the under-mentioned official may be contacted:

	Contact Details

	Name & Designation  of Contact  Person 
	

	Telephone Nos. (landline & mobile)
	

	Email – id
	


 
I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us. 

Thanking you,

Yours faithfully,



(Authorized Signatory of Merchant Banker)
Name of Authorized Signatory of Merchant Banker

Encl: a/a



ANNEUXRE III
Format of the confirmation to be submitted by Issuer on their letterhead:

To,
The Manager - Listing Operation,
BSE Limited, P.J. Towers,
Dalal Street, Mumbai – 400 001

Dear Sir,

Sub:	Application for “In-principle approval” for issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis pursuant to SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015

I, (Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary Municipal Commissioner/Managing Director/ Company Secretary) of the <name of issuer> hereby certify that the issuer:
a) is an eligible issuer as defined in the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.
b) For the issue of <> debt securities on private placement basis <the issuer> is in compliance with the provisions of Companies Act, 2013, Rules prescribed thereunder and other applicable laws including provisions contained in SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015 and no statutory authority has restrained the issuer from issuing the bonds on private placement basis”
c) Neither the company/ issuer nor its promoters have been restrained or prohibited or debarred by Board or any other regulatory authority from accessing the securities market or dealing in securities.
d) has complied with all the legal and statutory requirements and no statutory authority has restrained the company from issuing and allotting the above referred securities.
e) documents filed with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis 
f) is in compliance with Regulation 4 of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015
g) Private placement of Municipal debt securities shall be made to less than two hundred persons in the aggregate in a financial year, and shall comply with the provisions of Section 42 of the Companies Act, 2013 and rules made thereunder The offer document contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015. 
h) has obtained rating from the ______(name of the registered credit rating agency) for Rs. ______ <amount>.
i) has obtained consent from _____ (name of the debenture trustee) for Rs. _____<amount>
j) allotment of debt securities shall be made in dematerialized form only.
k) minimum subscription amount per investor shall be Rs. 10 lakhs.
l) That the funds raised from issuer of Municipal debt securities shall be used only for the purposes indicated under the objects stipulated in the placement memorandum.
m) Neither the issuer nor any of its promoters or directors is a willful defaulter as defined under Regulation 2 (1) (za) of SEBI (ILMDS) Regulations, 2015.
n) the issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
o) the issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



____________________________
(Name and signature of Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary Municipal Commissioner/Managing Director/ Company Secretary)

Date:



ANNEUXRE IV

Format of the confirmation to be submitted by the Merchant Banker on its letterhead:

To,
The Manager - Listing Operation,
BSE Limited, P.J. Towers,
Dalal Street, Mumbai – 400 001

Dear Sir,

[bookmark: _Hlk22053087]Sub:	Application for “In-principle approval” for issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis pursuant to SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015

We, (name of merchant Banker) to the proposed issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis, hereby certify that:

a) The issuer is an eligible issuer and is in compliance with SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015
b) [bookmark: _Hlk21101852][bookmark: _Hlk21102093]For the issue of <> debt securities on private placement basis <the issuer> is in compliance with the provisions of Companies Act, 2013, Rules prescribed thereunder and other applicable laws including provisions contained in SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015 and no statutory authority has restrained the issuer from issuing the bonds on private placement basis”
c) Neither the company nor its promoters or directors have been restrained or prohibited or debarred by Board or any other regulatory authority from accessing the securities market or dealing in securities.
d) The Issuer has complied with all the legal and statutory requirements and no statutory authority has restrained the company from issuing and allotting the above referred securities.
e) The documents filed by the company with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis 
f) Issuer is in compliance with Regulation 4 of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015
g) The Private placement memorandum contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015. 
h) Neither the issuer nor any of its promoters or directors is a willful defaulter as defined under Regulation 2 (1) (za) of SEBI (ILMDS) Regulations, 2015.
i) We hereby confirm that the Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
j) “We hereby confirm that the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”

____________________________
Authorized Signatory
(Name of Authorized Signatory)

Date:
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