                                          TO BE STAMPED/FRANKED FOR Rs. 100
Date:

The Managing Director

BSE Limited

PJ Towers,

Mumbai - 400 001.

Sub: Usage of the electronic facilities and software of the Exchange for the Public Issue of Debt Securities of (name of the Co.)

Dear Sir,

We (name of the co.) a company duly incorporated under the Companies Act, 1956, and having its registered office at (Address), hereinafter referred to as “Company” have mentioned the name of BSE Ltd (hereinafter referred to as the “Exchange”) as an electronic platform for making application in our Public Issue of Debt Securities, in the prospectus for the Public Issue of Debt Securities filed with the Registrar of Companies (ROC) on ____20   .  We are intending to make a Public Issue of Debt Securities (‘PI’, for short) of approximately (quantity) debt securities  of the face value of Rs. (amount) each aggregating Rs. ………… (with a right to retain oversubscription upto Rs. ………….), through electronic platform of BSE for making application in the public issue of debt securities in accordance with Securities and Exchange Board of India circular no. CIR/IMD/DF-1/20/2012 dated July 27 2012. Further, the issue is in compliance with the provisions of SEBI (Issue and Listing of Debt Securities) Regulations, 2008.

We request the Exchange to allow the syndicate/ trading members of the Exchange to participate in uploading the applications through the online system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate/ trading members.

1. Provisions of facilities and Infrastructure.

a. The Exchange will make available the software for making application.

b.  We confirm that the software proposed to be used for making application has undergone tests with the Lead Managers, syndicate members and trading members to the issue and is satisfied about the utility of the software.

“It is to be distinctly understood that the permission given by the Exchange to use their network and software of the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the Exchange; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Company, its promoters, its management or any scheme or project of this Company.”
“It is also to be distinctly understood that the approval given by the Exchange is only to use the software for participating in system of making application process;

2. Terms of Operations for the electronic facilities and software for making application will cover the following:

a. A complete and continuous back up maintained by the Exchange, of the data being entered into the electronic platform by the syndicate/ trading members.

b. The Exchange to keep open on-line electronic facilities during those hours and dates as are finalized by the Exchange in consultation with the Lead Managers.

c. The Company shall comply with directions issued by the Exchange from time to time. 

3. The Exchange shall provide its services on a best effort basis.  However, the Exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:

a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or

b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/ trading members/ lead managers or its authorized persons or the agents or any third party, or 

c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or

d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or

e. Any accidental special or consequential damages including without limitation of loss of profit.

4. Charges of BSE

For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.
5. Dispute Resolution Mechanism:

All disputes, differences or queries, that may arise out of this agreement including the interpretation of the terms herein or in regard to the obligations, failure or breach of any terms thereof by either the Exchange or the Company or of any matter whatsoever arising under this agreement which have not been amicably settled shall be referred to arbitration and resolved in accordance with the arbitration procedure stipulated under the Arbitration and Conciliation Act, 1996 for the purpose of adjudication by three arbitrators.
i. Each Party shall appoint one arbitrator and the two arbitrators so appointed shall appoint the third or the presiding arbitrator;
ii. The place of arbitration shall be Mumbai.  
iii. The arbitration proceedings shall be conducted in English language;
iv. The award rendered in the arbitration commenced herein under shall be final and   binding on Parties;
v. The Parties agree that until the arbitration proceedings are complete, they shall not take their disputes to a Court of Law.
vi. The Exchange and the Company has been referred to as Party in the above mentioned clauses for the sake of convenience.
6. Governing Law/ Jurisdiction: 


This Agreement shall be governed by the Laws of India and shall be subject to the 
exclusive jurisdiction of the Civil Courts at Mumbai.

We request you to kindly sign and return the duplicate copy of this letter.

Thanking you,

Yours sincerely,

For (name of the Company)

Authorised Signatory

Approval granted on the above-mentioned terms 

For BSE Limited

Authorised Signatory

