


Checklist for granting “Listing Approval”, for the “Institutional placement” of units by a listed Infrastructure Investment Trust (InvIT) – Post Allotment

	Sr. No.
	Documents to be submitted 
	Page Nos.

	1
	Letter of Application (i.e. by Listed InvIT applying for listing of further issue) duly completed.
	

	2
	Certified true copy of the resolution passed by the unitholders approving the institutional  placement.

Note: If InvIT propose to offer discount of not more than 5%, separate approved of the unit holders shall be taken for the same
	

	3
	Certified true copy of the resolution passed by InvIT’s Trustee/Investment Manager as applicable  approving allotment of Units to Institutional Investors. 
	

	4
	List of allottees and the number of units allotted to them should be filed with the Exchange.
	

	5
	Unitholding Pattern duly completed with relevant enclosures giving details before and after the issue.
	

	6
	Additional listing fee, if applicable, to be paid on the enhanced units as per the enclosed schedule of listing fee.
	[bookmark: _GoBack]

	7
	Confirmation by the Investment Manager/ InvIT’s Trustee as per format enclosed as Annexure I.
	

	8
	PCA/PCS Certificate confirming the floor price (with calculations) and receipt of funds pursuant to Institutional placement as per the format enclosed as Annexure II.
	

	9
	Due diligence certificate from the Lead Manager stating that  the units are being issued under the institutional placement and that the issuer complies with the requirements of the guidelines prescribed by SEBI vide circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 
	

	10
	Confirmation from the post-issue Lead Manager giving summary of bids received and details of allocations made to Institutional Investors as per the format enclosed as Annexure III.
	

	11
	Certified true copy of the final Placement Document along with soft copy in pdf format.
	

	12
	List of allottees in excel in following format (Clubbing multiple allottees as single allotee 
	S No
	Name of the allotte
	PAN
	Category
	Units alloted to total issue size
	% of shares alloted to total issue size

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 



	

	13
	Name and contact details of the contact person including mobile number
	


Note:
1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.
2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.

ANNEXURE I

Format of the confirmation to be submitted on the letter head of the Investment Manager/InvIT’s Trustee 


To,
The Manager,
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001


Dear Sir,

Sub: 	Listing approval for ___________  units  issued at a Price of Rs.___ per unit to “Institutional Investors” in terms of SEBI circular SEBI/HO/ DDHS /DDHS/CIR/P/2019/143 dated November 27, 2019. 

In connection with above application for listing of ___________ units we hereby confirm and certify that:

a) The allotment of units to Institutional Investors was made on <date> which is within 365 days from the date of passing of resolution by the unit holders dated <date>approving such allotment.
b) No allotment has been made, either directly or indirectly, to any institutional investor who is a sponsor(s) or investment manager, or is a person related to, or related party or associate of, the sponsor(s) or the investment manager.
c) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the InvIT with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ units to Institutional Investors in compliance with SEBI  circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, Guidelines for Preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (“InvITs Circular”) 
d) For the above issue of securities to the Institutional Investors all the legal and statutory formalities including the requirements of Companies Act, 2013, SEBI (Infrastructure Investment Trusts) Regulations 2014, RBI and InvITs Circular have been complied with and no Statutory/ Regulatory Authorities has restrained the InvIT from issuing and allotting _________  Units at Issue price of Rs.___ each to Institutional Investors pursuant to Placement document dated _____.
e) Units issued to Institutional Investors in terms of the Placement document shall rank paripassu in all respects including dividend entitlement with the existing units of the InvIT 
f) [bookmark: _Hlk26356679] Full consideration for the units has been paid by the allotees  prior to the allotment of units, through banking channels. All such monies has been kept by the Trustee in a seperate bank account in the name of the InvIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed. [In case of issuance of units for a consideration other than cash, kindly confirm the same giving details]
g) That the units of the same class which are proposed to be allotted have been listed on a stock Exchange for a period of 12 months prior to the date of issuance of notice to its unit holders for convening the meeting to pass the resolution approving the issue. 
h) That the InvIT is in compliance with all the conditions for continuous listing and disclosure obligations under the InvIT Regulations and circulars issued thereunder. 
i) The InvIT shall not make any subsequent institutional placement until the expiry of six months from the date of prior institutional placement made pursuant to one or more special resolutions. 
j) “We hereby confirm that the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvIT  are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”
k) “We hereby confirm that  The respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the  InvIT  are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”
l) None of the respective promoters or partners or directors of the  Sponsor(s), Investment Manager and  Trustee  of the InvIT are fugitive economic offender under section 12 of the Fugitive Economic Offenders Act 2018. 
m) InvIT has filed the allotment report with SEBI as required under InvITs Circular
n) The units shall be listed within seven working days from the date of allotment.
o) The allotment of units under the present issue has been made in the multiple of existing trading lot of the listed units i.e. <mention existing trading lot in number terms>



_____________________	
Date:							Investment Manager/ InvIT’s Trustee



ANNEXURE II

Format of the confirmation to be submitted by the PCA/PCS confirming:


Sub: 	Institutional Placement of    (details of the issue and issue size)      by     (Name of the  InvIT)     in terms of SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, 


a) 	Floor price for the aforesaid issue.


We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed Institutional placement  to Institutional Investors by ___(Name of the InvIT)__, based on the pricing formula prescribed under SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, has been worked out at Rs.___. 

The relevant date for the purpose of said floor price was _______________. The workings for arriving at such floor price has been attached herewith.

b) 	Receipt of funds 


On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the InvIT )__, we ___(Name of the PCA/PCS)___, hereby certify that the InvIT has received an amount aggregating of Rs. (Total Amount in words and figures) _ on __(Date)___ against issue of <number of units > units to the Institutional Investors at a price of Rs.___ per unit (after giving discount of Rs.__ per unit on the floor price of Rs.___ per unit) as per the Placement Document dated ____________________ and the said amount was credited in account no. ____________ maintained with ____________________________, ____________ of _(Name of the InvIT ) ______ on __(Date)___.

Note: In case units are issued for a consideration other than cash, kindly certify the consideration giving details of the transection.


For ___Name of the PCA/PCS ____


Name of Partner
Membership No.

Date:


ANNEXURE III

Format of the bids received by the Lead Manager:



To,
The Manager,
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001

Dear Sir,



Sub: 	Institutional Placement of    (details of the issue and issue size)   by   (Name of the InvIT )_ in terms of  SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019.


In connection with the placement of (details of the issue and issue size)      by     (Name of theInvIT )   , we confirm that bids for placement of above securities opened on ___________ and closed on ____________: The details bids received and securities allocated are given hereunder:

	Sr. No
	Name of Applicant
	Category of Institutional Investors (FII/ IFI/ Banks/ Mutual Funds, etc.)
	Bids details
	Allocation details
	Remarks

	
	
	
	Date
	No. of units 
	Price (Rs.)
	No. of units 
	Price (Rs.)
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	






PLACE:
DATE:

LEAD MERCHANT BANKER(S) TO THE ISSUE WITH HIS/ THEIR SEAL (S)


Documents required for Trading approval:

a) Covering letter
b) Listing approval of NSE, if applicable
c) Credit confirmation from Depositories 


BSE - INTERNAL

