[bookmark: _Hlk26355685]Checklist for granting approvals Prior “In-principle approval” for “Institutional placement” of units of a listed Infrastructure Investment Trust (InvIT) 

	Sr. No.
	Documents to be submitted 
	Page Nos.

	1. 
	Covering letter making application for prior In-principle approval for the proposed Institutional placement  of units by the listed InvIT 

	

	2. 
	Copy of resolution passed by the InvIT’s Trustee and Investment Manager, as applicable, at its meeting approving the proposal for Institutional placement of units of InvITs and listing of the same at BSE.
	

	3. 
	Copy of the notice sent to the unitholders of the InvITs inter alia seeking approval for the proposed Institutional placement.
Note: 
If InvITs propose to offer discount of not more than 5%, separate approval of the unit holders shall be taken for the same
	

	4. 
	Certified true copy of the resolution passed by the Unit holders approving the institutional  placement

Note:
a) In terms of Regulation 22(5) of InvITs Regulations, for approval of the resolution votes cast in favour of the resolution shall not be less than one and a half times the votes cast against the resolution.
b) If InvITs propose to offer discount of not more than 5%, separate approved of the unit holders shall be taken for the same .
	

	5. 
	Draft placement document for issue of units and an application for placing the same on Exchange website – 

Note: The placement document is required to be prepared in compliance with SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 and shall inter alia contain disclosure as specified under Annexure III of said circular

	

	6. 
	Abridged unitholding pattern of InvIT without Annexures 
	

	7. 
	[bookmark: OLE_LINK2]Due diligence certificate from the Merchant Bankers to the issue inter alia stating that the proposed issue of units of <name of InvITs> is being made under the institutional placement to institutional investors in compliance with the requirements of the guidelines prescribed by SEBI vide circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 and <name of InvITs> is in compliance with the requirements of SEBI (InvITs) Regulations, 2014 and above mentioned SEBI circular for such placement
	

	8. 
	Confirmation by the Investment Manager/InvIT’s Trustee as per format enclosed as Annexure I.
	

	9. 
	The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange as per format enclosed as Annexure II.
	

	10. 
	Processing fee (non-refundable) 
	





[bookmark: _GoBack]Note:
1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.
2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed placement of units by the InvIT will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.

ANNEXURE I


Format of the confirmation to be submitted by the Investment Manager/Trustee of the InvIT 


To,
The Manager,
Listing Operations,
BSE Limited,
Dalal Street,
Mumbai – 400 001
.

Dear Sir,

Sub: 	Proposed Institutional placement of <details of the issue and issue size>   to Institutional Investors under SEBI (Infrastructure Investment Trust) Regulations 2014 read with SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 on Guidelines for preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (InvIT) . 

In connection with the above application, we hereby confirm that:

a) The Institutional  placement of units  to the Institutional Investors has been made in accordance with SEBI (Infrastructure Investment Trust) Regulations 2014 (“InvITs Regulations”) and SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, and InvIT has complied with all the applicable statutory requirement no statutory authority has restrained the InvIT form issuing said units.
b) The units arising pursuant to the Institutional Placement shall rank pari passu in all respects with the existing units of the InvIT
c) The InvIT shall upload the Placement Document on its and Stock Exchange’s website with appropriate disclaimer to the effect that the placement is in connection with an institutional placement and that no offer is being made to the public or to any other category of investors. 
d) That the units shall be allotted in the dematerialized form only and shall be listed on the stock exchange(s) where the units of the InvIT are listed. 
e) Full consideration for the units shall be paid by the prospective allotees prior to the allotment of units, through banking channels. All such monies   shall be kept by the Trustee in a sperate bank account in the name of the InvIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed.
f) [bookmark: _Hlk26356324]That the units of the same class which are proposed to be allotted under the proposed institutional placement have been listed on a Stock Exchanges for a period of 12 months prior to the date of issuance of notice to its unit holders for convening the meeting to pass the resolution approving the proposed issue. 
g) That the InvIT is in compliance with all the conditions for continuous listing and disclosure obligations under the InvIT Regulations and circulars issued thereunder. 
h) The InvIT shall not make any subsequent institutional placement until the expiry of six months from the date of prior institutional placement made pursuant to one or more special resolutions. 
i) [bookmark: _Hlk26355052]The respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvIT  are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.
j)  The respective promoters or partners or directors of the Sponsor(s), Investment Manager and  Trustee of the InvIT are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.
k) [bookmark: _Hlk26355607]That none of the respective promoters or partners or directors of the  Sponsor(s), Investment Manager and  Trustee  of the InvIT are fugitive economic offender under section 12 of the Fugitive Economic Offenders Act 2018. 
l) That neither issuer InvIT nor any of its sponsors or Investment manager or the promoter/ trustee or the Board of Directors/ Governing Body, as the case may be, has been restrained or prohibited or debarred by the SEBI from accessing the securities market or dealing in securities.
m) The allotment of units under the present issue will be made in the multiple of existing trading lot of the listed units i.e. <mention existing trading lot in number terms>


_____________________
Date:						Investment Manager/ InvIT’s Trustee



Annexure II

The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange 

	Type of Issue
(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)
	Number of Units 
	Date of Allotment (if applicable)
	Stage of Approval Pending

	 
	 
	 
	 


 


Documents required for hosting of Preliminary Placement Document on the Website of the Exchange

After the InvIT decides to open the issue, the InvIT is required to submit the Preliminary Placement Document for uploading on the website of the Exchange before the same is circulated to the Institutional Investors and displayed on the website of the InvIT 

	Sr. No.
	Documents to be submitted 
	Page Nos.

	1
	Copy of resolution passed by the InvIT’s Trustee and Investment Manager, as applicable at its meeting approving the opening of the Institutional placement of units of InvITs 
	

	2
	Soft copy of Preliminary Placement document (Not applicable if no changes have been made therein after submission of the same at the time of obtaining prior in-principle approval)
	

	3
	Soft copy of the Preliminary Placement Document in pdf format
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