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Independent Auditor's Report 

To the Members of India INX Global Access IFSC Limited 

 

Report on the audit of the Ind AS financial statements 

 

Opinion 

We have audited the accompanying Ind AS financial statements of India INX Global Access IFSC 

Limited (herein after referred to as 'the Company') which comprise the Balance Sheet as at 31 March 

2020, the Statement of Profit and Loss (including other comprehensive income), the Cash Flow 

Statement and the Statement of Changes in Equity for the year then ended and a summary of 

significant accounting policies and other explanatory information (herein after referred to as ‘the Ind 

AS financial statements’).  

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the 

Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting 

Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in 

India, of the state of affairs of the Company as at 31 March 2020, the loss including total 

comprehensive income, changes in equity and its cash flows for the year ended on that date. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act 2013. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the independence requirements that are relevant to our 

audit of the Ind AS financial statements under the provisions of the Companies  Act 2013 and the Rules 

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion of the Ind AS Financial Statements. 

Information Other than the Financial Statements and Auditor’s Report Thereon. 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises information included in the Board Report including, Annexures to the Board’s Report, but 
does not include the Ind AS financial statements and our auditor’s report thereon. 
 
Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
 
In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 



 

 

inconsistent with the standalone Ind AS financial statements or our knowledge obtained during the 
course of our audit, or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard.  
 

Responsibilities of the Management and Those Charged with Governance for the Standalone 

Ind AS financial statements  

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these standalone Ind AS financial statements that give a true and 

fair view of the financial position, financial performance, total comprehensive income, changes in 

equity and cash flows of the Company in accordance with the Ind AS specified under Section 133 of 

the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the standalone Ind AS financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone Ind AS financial statements, management is responsible for assessing the 

ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

 

Auditor's Responsibilities for the Audit of the Ind AS financial statements 

 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Ind AS financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 



 

 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going 

concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the Ind AS financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, 

including the disclosures, and whether the Ind AS financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.  

 

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the Ind AS financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 

and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial statements. 

 

We also communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings that we identify during our audit. 

 

We also provide Board of Directors/those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

 



 

 

Report on Other Legal and Regulatory Requirements 
 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, 

a statement on the matters specified in the paragraph 3 and 4 of the order. 

 2. As required by Section 143 (3) of the Act, we report that: 

(a) we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) in our opinion proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books; 

(c) the balance sheet, the statement of profit and loss, the statement of cash flow and the 

statement of changes in equity dealt with by this Report are in agreement with the books of 

account; 

(d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting 

Standards specified under Section 133 of the Act read with relevant rules issued thereunder; 

(e) on the basis of the written representations received from the directors as on 31 March 2020 

taken on record by the Board of Directors, none of the director is disqualified as on 31 March 

2020 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) In terms of Notification No G.S.R. 08(E) dated January 4, 2017 issued by the Ministry of 

Corporate Affairs under section 462 of the Act, the provisions of section 197 in respect of the 

remuneration paid by the Company to its directors are not applicable to the Company. Hence 

reporting under section 197(16) of the Act is not applicable to the Company; 

(g) with respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate report in 

Annexure B. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s Internal financial control over financial reporting; and  

(h) with respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, to the best of our information and 

according to the explanations given to us we state that: 

(i) there is no pending litigation against the Company 

(ii) there are no material foreseeable losses on long term contracts including derivative 

contract where provision is required to be made by the Company under any law or 

accounting standards 

(iii) there were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

For Dalal Doctor & Associates 

Chartered Accountants 

(Firm Registration No: 120833W) 
 

 

Amol Khanolkar 

Partner 

Membership No.: 116765 

April 16, 2020 

UDIN: 20116765AAAABS4841  



 

 

Annexure - A to the Independent Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company on the 

Ind AS financial statements for the year March 31, 2020, we report that: 

(i) (a)The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

 

(b) The Company has a programme of physical verification of its fixed assets by which 

fixed assets are verified once every year which, in our opinion, is reasonable having regard 

to the size of the Company and the nature of its asset. Pursuant to the program, the fixed 

assets were verified during the year. In our opinion and according to information and 

explanation given to us no material discrepancies were noticed on such verification. 

 

(c) According to the information and explanation given to us and based on the examination of 

registered lease deed provided to us in respect of immovable property of office premise 

that has been taken on lease and disclosed as fixed asset, the lease agreement is in the 

name of the Company. 

(ii) The Company is a service company, primarily rendering financial services in the Capital market. 

Accordingly, it does not hold any physical inventories. Hence reporting under paragraph 

3 (ii) of the Order is not applicable to the Company. 

(iii) To the best of our knowledge and according to the information and explanations given to 

us, the Company has not granted any loans, secured or unsecured, to companies, firms or other 

parties covered in the register maintained under Section 189 of the Companies Act, 

2013. Accordingly, paragraph 3 (iii) of the Order is not applicable. 

(iv) To the best of our knowledge and according to the information and explanations given to 

us, the Company has not made any investment or provided any guarantee or security in 

terms of provisions of section 185 and 186 of the Act. Hence reporting under paragraph 

3 (iv) of the Order is not applicable. 

(v) To the best of our knowledge and according to the information and explanations given to 

us, the Company has not accepted deposits from public and therefore, reporting under 

paragraph 3 (v) of the Order is not applicable. 

(vi) To the best of our knowledge and according to the information and explanations given to 

us, the Central Government has not prescribed the maintenance of cost records under section 

148(1) of the Act in respect of rendered by the Company. Hence reporting under 

clause 3(vi) of the order is not applicable to the Company. 

(vii) According to information and explanations given to us and on the basis of our examination of the 

books of account, and records, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues 

including Income Tax, Goods and Service Tax, Customs Duty, Excise duty, Cess and other 



 

 

material statutory dues as applicable with the appropriate authorities. According to the 

information and explanations given to us, no undisputed amounts payable in respect of 

the above were in arrears as at March 31, 2020 for a period of more than six months 

from the date on when they become payable. 

(b) There were no material dues of Income Tax, Goods and Service Tax, Customs Duty, 

Excise duty, Cess and other material statutory dues as applicable that 

were not deposited by the Company on account of dispute. 

(viii) To the best of our knowledge and according to the explanations given to us, the 

Company has not taken any loans or borrowings from any financial institution, banks, 

government or has not issued any debentures. Hence reporting under paragraph 3 

(viii) of the Order is not applicable to the Company. 

(ix) To the best of our knowledge and according to the information and 

explanations given to us, the Company has not raised monies by way of initial public offer or 

further public offer (including debt instruments) and term loans and hence 

reporting under clause paragraph 3 (ix) of the Order is not applicable to the Company. 

(x) To the best of our knowledge and according to the information and 

explanations given to us, no fraud by the Company or no material fraud on the 

Company by its officers or employees has been noticed or reported during the year. 

(xi) In terms of Notification No G.S.R. 08(E) dated January 4, 2017 issued by the 

Ministry of Corporate Affairs under section 462 of the Act, the provisions of section 197 in respect 

of payment of managerial remuneration are not applicable to the 

Company. Hence reporting under clause paragraph 3 (xi) of the Order is not 

applicable to the Company. 

(xii) To the best of our knowledge and according to the information and explanations given to 

us, the Company is not a nidhi company. Hence reporting under the paragraph 3(xii) of the 

Order is not applicable. 

 

(xiii) In terms of Notification No G.S.R. 08(E) dated January 4, 2017 issued by the Ministry of 

Corporate Affairs under section 462 of the Act, the provisions of section 177 are not 

applicable to the Company. To the best of our knowledge and according to the information 

and explanations given to us, the Company is in compliance with Section 188 of the Act, as 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in the Ind AS financial statements as required by the 

applicable accounting standards. 

 

(xiv) According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during the year. Therefore, the 

provisions of clause 3(xiv) of Companies (Auditor's Report) Order, 2016 are not applicable to the 

Company. 



 

 

 

(xv) To the best of our knowledge and according to the information and explanations given to 

us, during the year the Company has not entered into any non-cash transactions with its 

Directors or persons connected to its directors and thus provisions of section 192 of the 

Companies Act, 2013 are not applicable to the Company. Hence reporting under paragraph 

3(xv) of the Order is not applicable.  

(xvi) The Company is not required to be registered under section 45 -IA of the Reserve Bank of 

India Act 1934.  

 

For Dalal Doctor & Associates 

Chartered Accountants 

(Firm Registration No: 120833W) 

 

 

Amol Khanolkar 

Partner 

Membership No.: 116765 

April 16, 2020 

UDIN: 20116765AAAABS4841 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Annexure - B to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of India INX Global Access IFSC 

Limited ("the Company") as of 31 March 2020 in conjunction with our audit of the Ind AS financial 

statements of the Company for the period ended on that date.  

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company's policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in 

all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 

of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financial reporting. 



 

 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of management 

and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 

detection of unauthorised acquisition, use, or disposition of the company's assets that could have a 

material effect on the Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 

 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2020, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India. 

 

For Dalal Doctor & Associates 

Chartered Accountants 

(Firm Registration No: 120833W) 

 

 

Amol Khanolkar 

Partner 

Membership No.: 116765 

April 16, 2020 

UDIN: 20116765AAAABS4841 



(Rs) (USD) (Rs) (USD)
Audited Audited Audited Audited

ASSETS

1 Non-current Assets

a. Property, Plant and Equipment 3 2,41,69,398            3,20,609       90,00,846        1,30,124    

b. Intangible Assets 4 10,629                     141                -                    -              

c. Non-Current Tax Assets (net) 1,34,941                  1,790            -                    -              

Total 2,43,14,968             3,22,540       90,00,846        1,30,124    

2 Current Assets

a. Financial Assets

(i) Cash and Cash Equivalents 5 3,83,65,543             5,08,922       8,02,27,087     11,59,832  

(ii) Bank Balance other than Above (i) 6 3,86,25,398             5,12,369       -                    -              

(iii) Trade Receivables 7 11,232                      149                -                    -              

(iv) Other Financial Assets 8 7,01,88,119             9,31,051       1,28,25,050     1,85,410    

b. Other Assets 9 43,045                      571                25,07,391        36,249       

Total 14,72,33,337          19,53,062    9,55,59,528    13,81,491 

Total Assets 17,15,48,305          22,75,602    10,45,60,374  15,11,615 

EQUITY AND LIABILITIES

1 Equity

a. Equity Share Capital 10 10,00,00,000           14,65,005     10,00,00,000   14,65,005  

b. Other Equity 11 7,14,357                  (1,29,021)      (48,12,617)       (88,894)      

Total 10,07,14,357          13,35,984    9,51,87,383     13,76,111 

LIABILITIES

2 Non-current Liabilities

a. Financial Liabilities

(i) Other Financial Liabilities 13 9,649                        128                10,445              151             

Total 9,649                        128                10,445              151             

3 Current Liabilities

a. Financial Liabilities

(i) Trade Payables 12

a. -                            -                 -                    -              

b. 4,76,439                  6,320            3,48,141           5,033          

(ii) Other Financial Liabilities 13 7,00,99,011             9,29,869       90,10,877        1,30,269    

b. Provisions 14 2,36,712                  3,140            -                    -              

c. Other Liabilities 15 12,137                      161                3,528                51               

Total 7,08,24,299             9,39,490       93,62,546        1,35,353    

Total Equity and Liabilities 17,15,48,305          22,75,602    10,45,60,374  15,11,615 
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In terms of our report attached For and on behalf of the Board of Directors

For Dalal Doctor & Associates

Chartered Accountants

Firm Reg. No.:  120833W

Amol Khanolkar Balasubramaniam Venkataramani Arunkumar Ganesan

Partner Chairman Managing Director & CEO

Membership No.: 116765

Mayank Jain Nikhil Mehta
Date : April 16, 2020 Chief Financial Officer Company Secretary

Place : GandhinagarPlace : Mumbai

Total outstanding dues of micro enterprises 

and small enterprises

As at March 31, 2020
Particulars

Total outstanding dues of creditor other than 

micro enterprises and small enterprises

Note No.

The accompanying notes form part of the financial 

statements

As at March 31, 2019

INDIA INX GLOBAL ACCESS IFSC Limited

Balance Sheet as at March 31, 2020



(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

1 Revenue From Operations 16 30,59,142        43,160              20,21,449      28,907                 

2 Investment Income 10,32,638        14,569              -                  -                       

3 Other Income 2,61,615          3,691                4,61,184        6,595                   

4 Total Revenue (1+2+3) 43,53,395        61,420              24,82,633      35,502                 

5 Expenses

Employee Benefits Expense 17 5,26,986          7,435                -                  -                       

Administration and Other expenses 18 42,98,108        60,640              82,38,594      1,17,813             

Finance costs 71                      1                        -                  -                       

Depreciation and Amortisation Expenses 3&4 23,72,394        33,471              4,60,345        6,583                   

Total Expenses 71,97,559        1,01,547          86,98,939      1,24,396             

6 Profit / (loss) before tax (4 - 5) (28,44,164)       (40,127)            (62,16,306)    (88,894)               

7 Tax Expense:

Current tax and Deferred tax -                    -                    -                  -                       

-                    -                    -                  -                       

8 (28,44,164)       (40,127)            (62,16,306)    (88,894)               

9 Profit from Discontinuing Operations -                    -                    -                  -                       

10 Tax expenses of Discontinuing Operations -                    -                    -                  -                       

11 Profit from Discontinuing Operations (after tax) (9+10) -                    -                    -                  -                       

12 Profit / (Loss) for the Year/Period (8+11) (28,44,164)       (40,127)            (62,16,306)    (88,894)               

13 Other Comprehensive Income

A Items that will not be Reclassified to Profit or Loss

(i) Remeasurement of Defined Benefit Plan -                    -                    -                  -                       

B Items that will be Reclassified to Profit or Loss

(i) 83,71,138        -                    14,03,689      -                       

Total Other Comprehensive Income for the Year/Period 83,71,138        -                    14,03,689      -                       

14 Total Comprehensive Income for the Year/Period (12+13) 55,26,974        (40,127)            (48,12,617)    (88,894)               

15 Earning per Equity Share : 20

Basic and Diluted before and after exceptional items (0.028)              (0.0004)            (0.073)            (0.0010)               

Par value of share Rs 1                        NA 1                      NA

Weighted average number of shares (Nos.) 10,00,00,000  10,00,00,000  8,53,28,255  8,53,28,255        
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In terms of our report attached For and on behalf of the Board of Directors

For Dalal Doctor & Associates

Chartered Accountants

Firm Reg. No.:  120833W

Amol Khanolkar Balasubramaniam Venkataramani Arunkumar Ganesan

Partner Chairman Managing Director & CEO

Membership No.: 116765

Nikhil Mehta

Date : April 16, 2020 Chief Financial Officer Company Secretary

Place : Mumbai Place : Gandhinagar

Foreign Currency Translation Reserve

Mayank Jain

The accompanying notes form part of the financial statements

Profit / (Loss) for the Year/Period From Continuing Operations (6 - 7)

For the Year ended March 31, 

2020Note 

No.
Particulars

For the Period ended March 31, 

2019

Statement of Profit and Loss for the Year ended March 31, 2020

INDIA INX GLOBAL ACCESS IFSC Limited



(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

A. Cash Flow From Operating Activities

Profit / (Loss) for the Year/Period (28,44,164)             (40,127)                  (62,16,306)                (88,894)            

23,72,394               33,471                    4,60,345                    6,583                

Foreign Currency Translation Reserve 83,71,138               -                          14,03,689                  -                    

Interest Income on Fixed Deposits (10,32,638)             (14,569)                  -                              -                    

Adjustments for Changes in Operating Liability and Assets

Trade Payable 1,28,298                 1,287                      3,48,141                    5,033                

Provisions 2,36,712                 3,140                      -                              -                    

Other Liabilities 8,609                       110                         3,528                          51                      

Other Financial Liabilities 6,10,87,338           7,99,577                90,21,322                  1,30,420          

Trade Receivables (11,232)                   (149)                        -                              -                    

Other Financial Assets (5,73,63,069)          (7,45,641)               (1,28,25,050)             (1,85,410)         

Other  Assets 24,64,346               35,678                    (25,07,391)                (36,249)            

1,34,17,732           72,777                    (1,03,11,722)             (1,68,466)         

Taxes paid (1,34,941)               (1,790)                     -                              -                    

Net Cash Generated  From / (Used in) Operating Activities 1,32,82,791           70,987                    (1,03,11,722)             (1,68,466)         

B. Cash Flow From Investing Activities

(1,75,51,575)          (2,24,097)               (94,61,191)                (1,36,707)         

Investment in Fixed deposit (3,77,48,694)          (5,00,000)               -                              -                    

Interest Income Received 1,55,934                 2,200                      -                              -                    

Net cash generated (Used in) Investment Activities (5,51,44,335)          (7,21,897)               (94,61,191)                (1,36,707)         

C. Cash Flow From Financing Activities

Proceeds from Allotment of Equity Share -                           -                          10,00,00,000            14,65,005        

Net Cash Generated From Financing Activities -                           -                          10,00,00,000            14,65,005        

D. Net increase / (decrease) in Cash and Cash Equivalents (4,18,61,544)          (6,50,910)               8,02,27,087              11,59,832        

Cash and Cash Equivalents at the End of the Year

 In Current Account 33,08,159               43,883                    8,02,27,087              11,59,832        

 In Deposit Account 3,50,57,384           4,65,039                -                              -                    

3,83,65,543           5,08,922                8,02,27,087              11,59,832        

Cash and Cash Equivalents at the Beginning of the Year 8,02,27,087           11,59,832              -                              -                    

Changes In Cash and Cash Equivalents (4,18,61,544)          (6,50,910)               8,02,27,087              11,59,832        

Cash and Cash Equivalents at the End of the Year 3,83,65,543           5,08,922                8,02,27,087              11,59,832        

Cash and Bank Balance (Refer note 5) 3,83,65,543           5,08,922                8,02,27,087              11,59,832        

See accompanying notes forming part of the financial statements
Notes:

1 Cash and cash equivalents comprise balances in current account with banks and fixed deposit having original maturity less than 90 days.
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In terms of our report attached For and on behalf of the Board of Directors

For Dalal Doctor & Associates
Chartered Accountants
Firm Reg. No.:  120833W

Amol Khanolkar
Partner Chairman Managing Director & CEO

Membership No.: 116765

Nikhil Mehta

Company Secretary

Place : Mumbai Place : Gandhinagar

Date : April 16, 2020 Chief Financial Officer

Depreciation and Amortisation Expenses

Purchase of Property, Plant & Equipment and Intangible Assets

The Cash Flow Statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard - 7 “Cash Flow Statement”.

Balasubramaniam Venkataramani Arunkumar Ganesan

Mayank Jain

INDIA INX GLOBAL ACCESS IFSC Limited
Cash Flow Statement for the Year ended March 31, 2020

Particulars

For the Year ended March 31, 2020 For the Period ended March 2019



A. Equity Share Capital

Particulars (Rs) (USD)

Balance at April 05, 2018 -                        -                                 

Addition in Equity Share Capital During the Period 10,00,00,000       14,65,005                     

Balance as at March 31, 2019 10,00,00,000       14,65,005                     

Changes in Equity Share Capital During the Year -                        -                                 

Balance as at March 31, 2020 10,00,00,000       14,65,005                     

B. Other Equity

Particulars Items of Other 

Comprehensive 

income
Retained earning Retained earning Foreign Currency 

translation reserve

(Rs) (USD) (Rs) (Rs) (USD)

Balance at April 05, 2018 -                        -                                 -                                  -                       -                    

Profit / (Loss) for the Period ended March 31, 2019 (62,16,306)           (88,894)                         -                                  (62,16,306)          (88,894)            

Other Comprehensive Income for the Period ended March 31, 2019 -                        -                                 14,03,689                      14,03,689           -                    

Balance as at March 31, 2019 (62,16,306)           (88,894)                         14,03,689                      (48,12,617)          (88,894)            

Profit / (Loss) for the Year ended March 31, 2020 (28,44,164)           (40,127)                         (28,44,164)          (40,127)            

Other Comprehensive Income for the Year ended March 31, 2020 83,71,138                      83,71,138           

Balance as at March 31, 2020 (90,60,470)           (1,29,021)                      97,74,827                      7,14,357             (1,29,021)         

In terms of our report attached For and on behalf of the Board of Directors

For Dalal Doctor & Associates

Chartered Accountants

Firm Reg. No.:  120833W

Amol Khanolkar Balasubramaniam Venkataramani Arunkumar Ganesan
Partner Chairman Managing Director & CEO

Membership No.: 116765

Nikhil Mehta

Date : April 16, 2020 Chief Financial Officer Company Secretary

Place : Mumbai Place : Gandhinagar

INDIA INX GLOBAL ACCESS IFSC LIMITED

Total Other 

equity

Total Other 

equity

Mayank Jain

Reserve & Surplus

Condensed Statement of Changes in Equity for the Year ended March 31, 2020



INDIA INX GLOBAL ACCESS IFSC LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020 

 

 
1. General Information 
 

India INX Global Access IFSC Limited was incorporated on April 05, 2018, to provide financial 
services as Capital Market Intermediary in IFSC in accordance with the SEBI (IFSC) Guideline 2015 
such as Stock broker, Merchant Banker, a banker to an issue, a trustee of trust deed, a registrars 
to an issue, a share transfer agent, an underwriter, an investment advisor, a portfolio manager, a 
depository participant, a custodian of securities, a foreign portfolio investor.  
 
The financial statements were authorized for issuance by the Company’s Board of Directors on 
April 16, 2020. 
 

2. Significant Accounting Policies 
 

2.1 Basis of preparation of financial statement 
 
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) 
under the historical cost convention on the accrual basis except for Certain financial assets and 
liabilities measured at fair value (refer accounting policy regarding financial instruments), the 
provisions of the Companies Act, 2013 (`Act') (to the extent notified) and guidelines issued by the 
Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the 
Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies 
(Indian Accounting Standards) Amendment Rules, 2016. The Company has adopted all the Ind AS 
standards on date of incorporation i.e. April 05, 2018. 
  

2.2 Functional and presentation currency 
 
United State Dollars (USD) is the functional currency of the Company and the currency of the 
primary economic environment in which the Company operates. The financial statements are 
presented in Indian rupees. The presentation currency is different from functional currency to 
comply with Income tax and other statutory law. 
 

2.3 Foreign exchange Translation Reserve 
 

For the Purpose of Preparation of financial statements in Indian rupees, income and expenses are 
translated at average rates and the assets and liabilities except equity share capital are stated at 
closing rate. The net impact of such changes is presented under foreign exchange translation 
reserve. 
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2.4 Use of Estimates and judgment 
 

The preparation of financial statements in conformity with Ind AS requires management to make 
judgments, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these 
estimates. 

 
Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting 
estimates are recognized in the period in which the estimates are revised and in any future 
periods affected. In particular, information about significant areas of estimation, uncertainty and 
critical judgments in applying accounting policies that have the most significant effect on the 
amounts recognized in the financial statements is included in the following notes: 

 
a. Income taxes: The Company’s tax jurisdiction is in India. Significant judgments are involved in 

determining the provision for income taxes, including the amount expected to be paid or 
recovered in connection with uncertain tax positions. Company is eligible to claim deduction of 
income, an amount equal to one hundred per cent of the income for any  ten consecutive 
assessment years, out of fifteen years as per section 80LA of Income Tax Act, 1961. 

 
b. Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future 

economic benefits in the form of adjustment to future income tax liability, is considered as an 
asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, 
MAT is recognised as an asset in the Balance Sheet when it is highly probable that future 
economic benefit associated with it will flow to the Company.  

 

c. Defined employee benefit obligation determined based on the present value of future 
obligations using assumptions determined by the Company with advice from an independent 
qualified actuary. 

 
d. Other estimates: The preparation of financial statements involves estimates and assumptions 

that affect the reported amount of assets, liabilities, disclosure of contingent liabilities at the 
date of financial statements and the reported amount of revenues and expenses for the 
reporting period. Specifically, the Company estimates the probability of collection of accounts 
receivable by analyzing historical payment patterns, customer status, customer credit-
worthiness and current economic trends. If the financial condition of a customer deteriorates, 
additional allowances may be required.  

 
 

2.5  Financial instruments 
 

Financial assets and financial liabilities are recognised when company becomes a party to the 
contractual provisions of the instruments. 

 
All financial instruments are recognised initially at fair value. Transaction costs that are attributable 
to the acquisition of the financial asset (other than financial assets recorded at fair value through 
profit or loss) are included in the fair value of the financial assets. Purchase or sales of financial 
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assets that require delivery of assets within a time frame established by regulation or convention 
in the market place (regular way trade) are recognised on trade date. While, loans and borrowings 
and payable are recognised net of directly attributable transactions costs. 

 
For the purpose of subsequent measurement, financial instruments of the Company are classified 
in the following categories: financial assets comprising amortised cost, financial assets (debt 
instruments) at fair value through Other Comprehensive Income (FVTOCI), equity instruments at 
FVTOCI and fair value through Profit and Loss account (FVTPL), financial liabilities at amortised cost 
or FVTPL. 

 
The classification of financial instruments depends on the objective of the business model for 
which it is held. Management determines the classification of its financial instruments at initial 
recognition.  

 
Financial assets 
 
a. Financial assets at amortised cost: A financial asset shall be measured at amortised cost if both 

of the following conditions are met: 
 

i. The financial asset is held within a business model whose objective is to hold financial assets in 
order to collect contractual cash flows and 

 
ii. The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding (SPPI). 
 

They are presented as current assets, except for those maturing later than 12 months after the 
reporting date which are presented as non-current assets. Financial assets are measured 
initially at fair value plus transaction costs and subsequently carried at amortized cost using the 
effective interest method, less any impairment loss. 
 

Amortised cost are represented by investment in interest bearing debt instruments, trade 
receivables, security deposits, cash and cash equivalents, employee and other advances and 
eligible current and non-current assets. 
 

Cash and cash equivalents comprise cash on hand and in banks and demand deposits with banks 
which can be withdrawn at any time without prior notice or penalty on the principal. 
 

b. Equity instruments at FVTOCI  and FVTPL: 
 

All equity instruments are measured at fair value other than investment in subsidiaries, joint 
venture and associate. Equity instruments held for trading is classified as FVTPL. For all other 
equity instruments, the Company may make an irrevocable election to present subsequent 
changes in the fair value in OCI. The Company makes such election on an instrument-by-
instrument basis. 

 
If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes 
on the instrument, excluding dividend are recognised in OCI which is not subsequently recycled 
to statement of profit and loss. 
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c. Financial assets at FVTPL :  

 
FVTPL is a residual category for financial assets. Any financial asset which does not meet the 
criteria for categorization as at amortised cost or as FVTOCI, is classified as FVTPL In addition the 
Company may elect to designate the financial asset, which otherwise meets amortised cost or 
FVOCI criteria, as FVTPL if doing so eliminates or significantly reduces a measurement or 
recognition inconsistency. The Company has not designated any financial asset as FVTPL Financial 
assets included within the FVTPL category are measured at fair values with all changes in the 
statement of profit and loss 

 
Financial liabilities 

 
(a) Financial liabilities at amortised cost: 
 

Financial liabilities at amortised cost represented by trade and other payables are initially 
recognized at fair value, and subsequently carried at amortized cost using the effective interest 
method. 

 
(b) Financial liabilities at FVTPL: 
 

Financial liabilities at FVTPL represented by contingent consideration are measured at fair value 
with all changes recognised in the statement of profit and loss. 
 

2.6 Property, plant and equipment 
 

a. Recognition and measurement: Property, plant and equipment are measured at cost less 
accumulated depreciation and impairment losses, if any. Cost includes expenditures directly 
attributable to the acquisition of the asset. 

 
b. Depreciation: The Company depreciates property, plant and equipment over the estimated 

useful life on a Straight Line method basis from the date the assets are ready for intended use. 
Assets acquired under finance lease and leasehold improvements are amortized over the lower 
of estimated useful life or lease term. The estimated useful lives of assets of significant items 
of property, plant and equipment are as follows: 

 

Category Useful life 

Leasehold premises 30 years 

Electrical installations 10 years 

Networking Equipments – Owned 6 years 

Computers Hardware – Owned 3 years 

Furniture, fixtures 10 years 

Office equipment’s 5 years 

Motor vehicles 8 years 

 
Depreciation methods, useful lives and residual values are reviewed at each reporting date, with 
the effect of any changes in estimate accounted for on a prospective basis.  
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When parts of an item of property, plant and equipment have different useful lives, they are 
accounted for as separate items (major components) of property, plant and equipment. 
Subsequent expenditure relating to property, plant and equipment is capitalized only when it is 
probable that future economic benefits associated with these will flow to the Company and the 
cost of the item can be measured reliably. Repairs and maintenance costs are recognized in the 
statement of profit and loss when incurred. The cost and related accumulated depreciation are 
eliminated from the financial statements upon sale or disposition of the asset and the resultant 
gains or losses are recognized in the statement of profit and loss. 
 
Amounts paid towards the acquisition of property, plant and equipment outstanding as of each 
reporting date and the cost of property, plant and equipment not ready for intended use before 
such date are disclosed under capital work- in-progress. 

 
2.7 Intangible assets 

 
Intangible assets are stated at cost less accumulated amortization and impairment. Intangible 
assets are amortized over their respective estimated useful lives on a “Straight Line method”, from 
the date that they are available for use. The estimated useful life of an identifiable intangible asset 
is based on a number of factors including the effects of obsolescence, demand, competition and 
other economic factors (such as the stability of the industry and known technological advances) 
and the level of maintenance expenditures required to obtain the expected future cash flows from 
the asset. 

 
The estimated useful lives of intangibles are as follows: 

 

Category Useful life 

Computer software 6 years 
 

De-recognition of intangible assets  

 

An intangible asset is derecognised on disposal, or when no future economic benefits are expected 
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured 
as the difference between the net disposal proceeds and the carrying amount of the asset, and are 
recognised in profit or loss when the asset is derecognised. 

 
2.8 Leases 

 

Assets leased by the Company in its capacity as a lessee, where substantially all the risks and 
rewards of ownership vest in the Company are classified as finance leases. Such leases are 
capitalised at the inception of the lease at the lower of the fair value and the present value of the 
minimum lease payments and a liability is created for an equivalent amount. Each lease rental paid 
is allocated between the liability and the interest cost so as to obtain a constant periodic rate of 
interest on the outstanding liability for each year. 
 
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially 
vest with the lessor are recognised as an operating lease. Lease rentals under operating leases are 
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recognised in the Statement of Profit and Loss on a straight-line basis except where the lease 
payments are structured to increase in line with expected general inflation. 

 

2.9 Impairment 
 
a. Financial assets carried at amortised cost and FVTOCI 

 
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss. The Company follows 'simplified approach' 
for recognition of impairment loss allowance on trade receivable. 

 
The application of simplified approach does not require the Company to track changes in credit 
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. 

 
For recognition of impairment loss on other financial assets and risk exposure, the Company 
determines that whether there has been a significant increase in the credit risk since initial 
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for 
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in 
subsequent period, credit quality of the instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, then the entity reverts to recognising  
 
impairment loss allowance based on 12 month ECL Lifetime ECLs are the expected credit losses 
resulting from all possible default events over the expected life of a financial instrument. The 
12 month ECL is a portion of the lifetime ECL which results from default events that are possible 
within 12 months after the reporting date ECL is the difference between all contractual cash 
flows that are due to the Company in accordance with the contract and all the cash flows that 
the entity expects to receive (i.e. all shortfalls), discounted at the original EIR. When estimating 
the cash flows, an entity is required to consider: 

 
i. All contractual terms of the financial instrument (including prepayment, extension etc.) 

over the expected life of the financial instrument. However, in rare cases when the 
expected life of the financial instrument cannot be estimated reliably, then the entity is 
required to use the remaining contractual term of the financial instrument. 
 

ii. Cash flows from the sale of collateral held or other credit enhancements that are integral 
to the contractual terms. 

 
The Company has used a practical expedient by computing the expected credit loss allowance 
for trade receivable based on a detailed analysis of trade receivable by individual 
departments. ECL impairment loss allowance (or reversal) recognised during the period is 
recognised as income/expense in the statement of profit and loss. The balance sheet 
presentation for various financial instruments is described below: 

 
Financial assets measured at amortised cost, contractual revenue receivable: ECL is presented 
as an allowance, i.e. as an integral part of the measurement of those assets in the balance 
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sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, 
the Company does not reduce impairment allowance from the gross carrying amount. 

 
b. Non-financial assets 
 

   The Company assesses at each reporting date whether there is any objective evidence that a 
non-financial asset or a group of non-financial assets is impaired. If any such indication exists, 
the Company estimates the amount of impairment loss. An impairment loss is calculated as 
the difference between an asset’s carrying amount and recoverable amount. Losses are 
recognised in profit or loss and reflected in an allowance account. When the Company 
considers that there are no realistic prospects of recovery of the asset, the relevant amounts 
are written off. If the amount of impairment loss subsequently decreases and the decrease can 
be related objectively to an event occurring after the impairment was recognised, then the 
previously recognised impairment loss is reversed through profit or loss. 

 
The recoverable amount of an asset or cash-generating unit (as defined below) is the greater 
of its value in use and its fair value less costs to sell. In assessing value in use, the estimated 
future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the time value of money and the risks specific to the 
asset. For the purpose of impairment testing, assets are grouped together into the smallest 
group of assets that generates cash inflows from continuing use that are largely independent 
of the cash inflows of other assets or groups of assets (the “cash-generating unit”). 

 
2.10  Employee benefit 

 
The Company participates in various employee benefit plans. Post-employment benefits are 
classified as either defined contribution plans or defined benefit plans.  

 

Defined Contribution Plan 
 

Under a defined contribution plan, the Company’s only obligation is to pay a fixed amount with 
no obligation to pay further contributions if the fund does not hold sufficient assets to pay all 
employee benefits. The related actuarial and investment risks fall on the employee. The 
expenditure for defined contribution plans is recognized as expense during the period when the 
employee provides service.  
 

Defined benefit Plan 
 

Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the 
employees. The related actuarial and investment risks fall on the Company. The present value of 
the defined benefit obligations is calculated using the projected unit credit method. 
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The Company has the following employee benefit plans: 
 

a. Gratuity 
 

In accordance with the Payment of Gratuity Act, 1972, the Company provides for a lump sum 
payment to eligible employees, at retirement or termination of employment based on the last 
drawn salary and years of employment with the Company. The Company’s obligation in 
respect of the gratuity plan, which is a defined benefit plan, is determined using the projected 
unit credit method, with actuarial valuations being carried out at each balance sheet date.  
 
Actuarial gains or losses are recognized in full in the other comprehensive income for the 
period in which they occur. Past service cost is recognised immediately to the extent that the 
benefits are already vested, and otherwise is amortised on a straight-line basis over the 
average period until the benefits become vested.  
 
The retirement benefit obligation recognised in the balance sheet represents the present value 
of the defined benefit obligation as adjusted for unrecognised past service cost.  
 

b. Compensated absences 
 
The employees of the Company are entitled to compensated absences. The employees can 
carry forward a portion of the unutilised accumulating compensated absences and utilise it in 
future periods or receive cash at retirement or termination of employment. The Company 
records an obligation for compensated absences in the period in which the employee renders 
the services that increases this entitlement. The Company measures the expected cost of 
compensated absences as the additional amount that the Company expects to pay as a result 
of the unused entitlement that has accumulated at the end of the reporting period. The 
Company recognizes accumulated compensated absences based on actuarial valuation. Non-
accumulating compensated absences are recognized in the period in which the absences 
occur. The Company recognizes actuarial gains and losses immediately in the Other 
Comprehensive Income. 
 

2.11 Provisions and Contingent liabilities 
 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of economic benefits will be required to settle 
the obligation, and a reliable estimate can be made of the amount of the obligation. 

 
The amount recognized as a provision is the best estimate of the consideration required to settle 
the present obligation at the end of the reporting period, taking into account the risks and 
uncertainties surrounding the obligation. 

 
When some or all of the economic benefits required to settle a provision are expected to be 
recovered from a third party, the receivable is recognized as an asset, if it is virtually certain that 
reimbursement will be received and the amount of the receivable can be measured reliably. 
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Provisions for onerous contracts are recognized when the expected benefits to be derived by the 
Company from a contract are lower than the unavoidable costs of meeting the future obligations 
under the contract. Provisions for onerous contracts are measured at the present value of lower 
of the expected net cost of fulfilling the contract and the expected cost of terminating the 
contract and is adjusted to the cost of such assets. 

 
Contingent liabilities are disclosed when there is a possible obligation arising from past events, 
the existence of which will be confirmed only by occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control of the Company or a present obligation that 
arises from past events where it is either not probable that an outflow of resources will be 
required to settle or a reliable estimate of the amount cannot be made. Contingent liabilities are 
disclosed in the notes. Contingent assets are not recognised in the financial statements. 
 
Provisions are reviewed at each balance sheet date adjusted to reflect the current best estimates. 
 

2.12 Revenue Recognition  

Revenue is recognized when it is probable that the economic benefits will flow to the Company 
and the revenue can be reliably measured. Revenue is measured at the fair value of the 
consideration received or receivable taking into account any trade discounts and volume rebates 
granted by the Company.   

Revenue in excess of invoicing are classified as contract assets (which we refer as unbilled revenue) 
while invoicing in excess of revenues are classified as contract liabilities (which we refer to as 
income received in advance). 

The Company has applied Ind AS 115 which establishes a comprehensive framework for 
determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind 
AS 18 Revenue. The Company has adopted Ind AS 115 using the cumulative effect method. 

 
2.13 Finance income and expense 

 
Finance income consists of interest income on funds invested, dividend income and gains on the 
disposal of FVTPL financial assets. Interest income is recognized as it accrues in the statement of 
profit and loss, using the effective interest method. 

 
Finance expenses consist of interest expense on loans, borrowings and finance lease. 
Borrowing costs are recognized in the statement of profit and loss using the effective interest 
method. 

 
2.14 Taxation 

 
Income tax comprises current and deferred tax. Income tax expense is recognized in the 
statement of profit and loss except to the extent it relates to items directly recognized in equity 
or in other comprehensive income. 
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a. Current income tax 
 

Current income tax for the current and prior periods are measured at the amount expected 
to be recovered from or paid to the taxation authorities based on the taxable income for the 
period. The tax rates and tax laws used to compute the current tax amount are those that 
are enacted or substantively enacted by the reporting date and applicable for the period. 
The Company offsets current tax assets and current tax liabilities, where it has a legally 
enforceable right to set off the recognized amounts and where it intends either to settle on 
a net basis or to realize the asset and liability simultaneously. 

 
b. Deferred income tax 

 

Deferred income tax is recognized using the balance sheet approach. Deferred income tax 
assets and liabilities are recognized for deductible and taxable temporary differences 
arising between the tax base of assets and liabilities and their carrying amount in financial 
statements, except when the deferred income tax arises from the initial recognition of 
goodwill or an asset or liability in a transaction that is not a business combination and 
affects neither accounting nor taxable profits or loss at the time of the transaction. 

 
Deferred income tax asset are recognized to the extent that it is probable that taxable profit 
will be available against which the deductible temporary differences, and the carry forward  
Of unused tax credits and unused tax losses can be utilized. Deferred income tax liabilities 
are recognized for all taxable temporary differences. 
 
The carrying amount of deferred income tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred income tax asset to be utilized. Deferred income 
tax assets and liabilities are measured at the tax rates that are expected to apply in the 
period when the asset is realized or the liability is settled, based on tax rates (and tax laws) 
that have been enacted or substantively enacted at the reporting date. 

 
Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax 
laws in India, which is likely to give future economic benefits in the form of availability of set 
off against future income tax liability. Accordingly, MAT is recognised as deferred tax asset in 
the balance sheet when the asset can be measured reliably and it is probable that the future 
economic benefit associated with the asset will be realised.  

 
The Company recognises interest levied and penalties related to income tax assessments in 
income tax expenses.  

 
2.15 Earnings per share 

 
The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on 
Earnings per share. Basic earnings per share is computed using the weighted average number of 
equity shares outstanding during the period. 

 
Diluted EPS is computed by dividing the net profit after tax by the weighted average number of 
equity shares considered for deriving basic EPS and also weighted average number of equity 
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shares that could have been issued upon conversion of all dilutive potential equity shares. Dilutive 
potential equity shares are deemed converted as of the beginning of the period, unless issued at 
a later date. Dilutive potential equity shares are determined independently for each period 
presented. The number of equity shares and potentially dilutive equity shares are adjusted for 
bonus shares, as appropriate. 

 
2.16 Current and Non-current classification 

 
The company present assets and liabilities in the balance sheet based on current/non-current 
classification 

 
Assets:  An asset is classified as current when it satisfies any of the following criteria: 
 

a. it is expected to be realised in, or is intended for sale or consumption in, the entity’s 
normal operating cycle; 

b. it is held primarily for the purpose of being traded; 
c. it is expected to be realised within twelve months after the balance sheet date; or 
d. it is cash or a cash equivalent unless it is restricted from being exchanged or used to 

settle a liability for at least twelve months after the balance sheet date 
 

All other assets are classified as non-current. 
 

Liabilities:   A liability is classified as current when it satisfies any of the following criteria: 
 

a. It is expected to be settled in, the entity’s normal operating cycle; 
b. It is held primarily for the purpose of being traded; it is due to be settled within twelve 

months after the balance sheet date; or 
c. The Company does not have an unconditional right to defer settlement of the liability 

for at least twelve months after the balance sheet date. 
 

All other liabilities are classified as non-current. 
 

  Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
 

Operating Cycle 
 

Based on the nature of products / activities of the Company and the normal time between 
acquisition of assets and their realisation in cash or cash equivalents, the Company has 
determined its operating cycle as 12 months for the purpose of classification of its assets and 
liabilities as current and non-current.  

 
2.17 Government grants 

 
Government grants are recognised where there is reasonable assurance that the grant will be 
received and all attached conditions will be complied with. When the grant relates to an expense 
item, it is recognised as income on a systematic basis over the periods that the related costs, for 
which it is intended to compensate, are expensed. When the grant relates to an asset, it is 
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recognised as income over the periods and in the proportions in which depreciation expense on 
those assets is recognised. 

 
2.18 Cash Flow Statement 

 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for 
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated with investing or  
Financing cash flows. The cash flows from operating, investing and financing activities of the 
Company are segregated. 
 

2.19 Cash and cash equivalents (for purposes of Cash Flow Statement) 
 
Cash equivalents are short-term balances (with an original maturity of three months or less from 
the date of acquisition), highly liquid investments that are readily convertible into known amounts 
of cash and net of outstanding bank overdrafts that are repayable on demand, book overdraft and 
are considered part of the Company’s cash management system.  
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3. Property, plant and equipment

(USD)

Gross block

Balance as at April 05, 2018 -                     -                         -                         -                         

Additions during the period 40,156               93,743                   2,808                     1,36,707                

Deductions / adjustments -                     -                         -                         -                         

Balance as at March 31, 2019 40,156                 93,743                     2,808                       1,36,707                 

Accumulated depreciation and impairment

Balance as at April 05, 2018 -                     -                         -                         -                         

Depreciation for the period 941                    5,590                     52                          6,583                     

Deductions / Adjustments -                     -                         -                         -                         

Balance as at March 31, 2019 941                      5,590                       52                             6,583                       

Net book value Balance as at March 31, 2019 39,215                 88,153                     2,756                       1,30,124                 

(Rs)
Leasehold Premises Computers -Hardware 

and networking 

equipment's - owned

Electrical Installation Total

Gross block

Balance as at April 05, 2018 -                     -                         -                         -                         

Additions during the year 28,08,085          65,55,391              1,96,362                95,59,838              

Deductions / adjustments -                     -                         -                         -                         

Currency Fluctuation (30,442)              (71,066)                 (2,129)                   (1,03,637)              

Balance as at March 31, 2019 27,77,643           64,84,325               1,94,233                 94,56,201               

Accumulated depreciation and impairment

Balance as at April 05, 2018 -                     -                         -                         -                         

Depreciation for the year 65,804               3,90,906                3,636                     4,60,346                

Deductions / Adjustments -                     -                         -                         -                         

Currency Fluctuation (714)                   (4,239)                   (38)                         (4,991)                   

Balance as at March 31, 2019 65,090                 3,86,667                 3,598                       4,55,355                 

Net book value Balance as at March 31, 2019 27,12,553           60,97,658               1,90,635                 90,00,846               

(USD)

Gross block

Balance as at April 01, 2019 40,156               93,743                   -                         -                         2,808                            1,36,707                       

Additions during the year 8,676                 2,05,481                3,492                     550                        5,748                            2,23,947                       

Deductions / adjustments -                     -                         -                                -                                

Balance as at March 31, 2020 48,832                 2,99,224                 3,492                       550                          8,556                               3,60,654                         

Accumulated depreciation and impairment

Balance as at April 01, 2019 941                    5,590                     -                         -                         52                                 6,583                            

Depreciation for the year 1,707                 30,437                   350                        110                        858                               33,462                          

Deductions / Adjustments -                     -                         -                                -                                

Balance as at March 31, 2020 2,648                   36,027                     350                          110                          910                                  40,045                            

Net book value Balance as at March 31, 2020 46,184                 2,63,197                 3,142                       440                          7,646                               3,20,609                         

(Rs)

Gross block

Balance as at April 01, 2019 27,77,643          64,84,325              -                         -                         1,94,233                       94,56,201                     

Additions during the year 6,14,947            1,45,64,308           2,47,510                38,984                   4,07,413                       1,58,73,162                  

Deductions / adjustments -                     -                         -                         -                         -                                -                                

Currency Fluctuation 2,88,654            15,08,638             15,738                   2,478                     43,356                          18,58,864                     

Balance as at March 31, 2020 36,81,244           2,25,57,271            2,63,248                 41,462                     6,45,002                         2,71,88,227                   

Accumulated depreciation and impairment

Balance as at April 01, 2019 65,090               3,86,667                -                         -                         3,598                            4,55,355                       

Depreciation for the year 1,20,991            21,57,277              24,808                   7,797                     60,883                          23,71,756                     

Deductions / Adjustments -                     -                         -                                -                                

Currency Fluctuation 13,541               1,71,984               1,577                     495                        4,121                            1,91,718                       

Balance as at March 31, 2020 1,99,622             27,15,928               26,385                     8,292                       68,602                            30,18,829                       

Net book value Balance as at March 31, 2020 34,81,622           1,98,41,343            2,36,863                 33,170                     5,76,400                         2,41,69,398                   

Total

Total

Particulars
Leasehold Premises 

and Improvements

Electrical InstallationFurniture & fixtures  Office equipment's 

Computers -Hardware 

and networking 

equipment's - owned

Electrical Installation

Particulars

Leasehold Premises Computers -Hardware 

and networking 

equipment's - owned

Furniture & fixtures  Office equipment's 

Total

Particulars

Leasehold Premises Computers -Hardware 

and networking 

equipment's - owned

Electrical Installation

Particulars
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4. Other intangible assets

(USD)

Gross block

Balance as at April 01, 2019 -                

Additions during the year 150               150               

Deductions / adjustments -                

Balance as at March 31, 2020 150                 150                 

Accumulated Depreciation and Impairment

Balance as at April 01, 2019 -                -                

Amortisation for the year 9                   9                   

Deductions / Adjustments -                

Balance as at March 31, 2020 9                      9                     

Net Book Value

Balance as at March 31, 2020 141                 141                 

Balance as at March 31, 2019 -                  -                  

(Rs)

Gross block

Balance as at April 01, 2019 -                -                

Additions during the year 10,632           10,632          

Deductions / adjustments -                -                

Currency Fluctuation 676               676               

Balance as at March 31, 2020 11,308            11,308            

Accumulated Depreciation and Impairment

Balance as at April 01, 2019 -                -                

Amortisation for the year 638               638               

Deductions / Adjustments -                -                

Currency Fluctuation 41                 41                 

Balance as at March 31, 2020 679                 679                 

Net Book Value

Balance as at March 31, 2020 10,629            10,629            

Balance as at March 31, 2019 -                  -                  

Particulars  Software Total

Particulars  Software Total
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5 Cash and cash equivalents

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Balance with Banks

In Current Accounts 33,08,159                      43,883                   8,02,27,087                   11,59,832              

In Deposit Accounts - Original Maturity Less than 90 Days 3,50,57,384                   4,65,039                -                                 -                         

Cash and cash equivalents 3,83,65,543                     5,08,922                  8,02,27,087                     11,59,832               

 

6 Bank Balances Other than above

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Balance with Banks

In Deposit Account 3,86,25,398                   5,12,369                -                                 -                         

Bank Balances Other than above 3,86,25,398                     5,12,369                  -                                    -                            

7 Trade Receivables

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Current

Trade Receivables

Receivable from Holding Companies - Unsecured and Considered Good 11,232                           149                        -                                 -                         

Total Trade Receivables 11,232                              149                           -                                    -                            

8 Other Financial Assets

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Current

Deposits with Public Bodies and Other Parties 46,212                           613                        44,200                           639                        

Balance with Foreign Broker 26,84,643                      35,612                   54,21,577                      78,379                   

Margin with Foreign Broker 6,71,84,593                  8,91,209                72,80,902                     1,05,259                

Unbilled Revenue 2,72,671                        3,617                     78,371                           1,133                     

Total 7,01,88,119                     9,31,051                  1,28,25,050                     1,85,410                  

9 Other Assets

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Current

Advance to Vendors 22,163                           294                        -                                 -                         

Prepaid Expenses 18,545                           246                        25,06,353                      36,234                   

Good & Service Tax Receivable 2,337                             31 1,038                             15

Total 43,045                              571                           25,07,391                        36,249                     

10 Equity Share Capital

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Equity Share Capital

Authorised Share Capital:

10,00,00,000                 Not Applicable 10,00,00,000                 Not Applicable

Issued, Subscribed and Fully Paid - up

10,00,00,000                   14,65,005                10,00,00,000                   14,65,005                

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

No. of shares at the beginning of the year 10,00,00,000                 -                         -                                 -                         

Allotment (Subscription Money) - -                         5,00,000                        -                         

- -                         9,95,00,000                   -                         

No. of Shares at the End of the Year 10,00,00,000                 -                         10,00,00,000                 -                         

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2020

Particulars
As at March 31, 2020

Particulars
As at March 31, 2020

10,00,00,000 Equity Shares of Re 1/- each with voting rights

Reconciliation of the number of  shares outstanding at the beginning and at the end of the reporting Period

As at March 31, 2020
Particulars

Particulars
As at March 31, 2020

As at March 31, 2020

As at March 31, 2020

Particulars

10,00,00,000 Equity Shares of Re 1/- each with voting rights

Preferential allotment

Particulars

Particulars
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11 Other Equity

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Retained Earnings

Balance at the beginning of the year (48,12,617)                    (88,894)                  -                                -                         

Total Comprehensive Income during the year other than FCTR (28,44,164)                    (40,127)                  (62,16,306)                    (88,894)                  

Foreign Currency Translation Reserve (FCTR) 83,71,138                     -                         14,03,689                     -                         

Closing Balance 7,14,357                       (1,29,021)               (48,12,617)                    (88,894)                  

Total 7,14,357                          (1,29,021)                (48,12,617)                      (88,894)                   

12 Trade Payables

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Current

-                                 -                         -                                 -                         

4,76,439                        6,320                     1,79,225                        2,591                     

Payable to Holding Company -                                 -                         1,18,767                        1,717                     

Payable to Group Companies -                                 -                         50,149                           725                        

4,76,439                        6,320                     3,48,141                        5,033                     

Total 4,76,439                          6,320                        3,48,141                          5,033                        

-                                   -                           -                                   -                           

-                                   -                           -                                   -                           

-                                   -                           -                                   -                           

-                                   -                           -                                   -                           

13 Other Financial Liabilities

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Non - Current

Finance Lease Obligations 9,649                             128                        10,445                           151                        

Total (A) 9,649                                128                           10,445                              151                           

Current

Accrued Employee Benefits 44,402                           589                        -                                 -                         

Deposits from Clients 28,26,971                      37,500                   17,29,283                      25,000                   

Margin of Clients 6,72,27,110                   8,91,773                72,80,902                      1,05,259                

Current Maturities of Finance Lease Obligations 528                                7                             692                                10                           

Total (B) 7,00,99,011                     9,29,869                  90,10,877                        1,30,269                  

Total (A+B) 7,01,08,660                     9,29,997                  90,21,322                        1,30,420                  

14 Provisions

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Current

Gratuity Liability (Refer note 22.1) 1,02,600                        1,361                     -                                 -                         

Compensated Absences (Refer note 22.1) 1,34,112                        1,779                     -                                 -                         

Total 2,36,712                          3,140                        -                                    -                            

15 Other Liabilities

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Current

Statutory Liabilities 12,137                           161                        3,528                             51                           

Total 12,137                              161                           3,528                                51                             

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

As at March 31, 2019

Particulars
As at March 31, 2020

As at March 31, 2020

Particulars
As at March 31, 2020

Payable to Service Providers

Total outstanding dues of micro, small and medium enterprises (A)

Total outstanding dues of creditor other than micro, small and medium enterprises 

(B)

Particulars
As at March 31, 2020

(b) Interest due and payable for delay during the year / period

(c) Amount of interest accrued and unpaid as at year end / period end

(d) The amount of further interest due and payable even in the succeeding year / 

period 

Particulars
As at March 31, 2020

Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(a) Principal amount and interest thereon remaining unpaid at the end of year Interest 

paid including payment made beyond appointed day

Particulars
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16. Income From Operations

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Account on Boarding Charges 70,879                   1,000                     1,39,859                2,000                     

Commission Charges 23,39,010              33,000                   11,18,870              16,000                   

Trading Operation Related Charges 6,46,772                9,125                     7,58,524                10,847                   

Processing Fees 2,481                     35                           4,196                     60                           

TOTAL 30,59,142             43,160                   20,21,449             28,907                   

17. Employee Benefits Expense

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Salaries, Allowances and Bonus 4,23,999                5,982                     -                         -                         

Contribution to Provident and Other Funds 55,640                   785                         -                         -                         

Compensated Absences 47,347                   668                         -                         -                         

TOTAL 5,26,986                7,435                     -                         -                         

18. Administration and Other Expenses

(Rs) (USD) (Rs) (USD)

Audited Audited Audited Audited

Travelling Expenses 40,685                   574                         17,063                   244                         

Bank Charges 19,704                   278                         5,105                     73                           

Professional Fee 91,363                   1,289                     26,16,059              37,410                   

Audit Fees 28,990                   409                         25,245                   361                         

Legal Fees -                         -                         24,965                   357                         

Preliminary Expenses -                         -                         14,51,175              20,752                   

Insurance 3,402                     48                           1,958                     28                           

Commission Charges 34,02,197              48,000                   29,32,000              41,928                   

Trading Operation Related Expenses 6,31,249                8,906                     5,43,701                7,775                     

Loss on Trading Transaction -                         -                         1,399                     20                           

Building Repair and Maintenance 30,194                   426                         2,35,103                3,362                     

Rates & Taxes 7,371                     104                         1,81,257                2,592                     

Printing and Stationery Expenses 2,552                     36                           3,357                     48                           

Manpower Support Cost -                         -                         1,85,802                2,657                     

Miscellaneous Expenses 40,401                   570                         14,405                   206                         

TOTAL 42,98,108              60,640                   82,38,594             1,17,813                

19. Exchange Rate :- 

Amounts of Balance Sheet other than shareholder funds in these financial statements have been translated into Indian rupees at the 

closing rate as at March 31, 2020 which is 1 USD = Rs 75.3859 , amount of Statements of Profit and Loss at the average rate from April 01, 

2019 to March 31, 2020 which is 1 USD = Rs 70.8791. 

For the Period ended

  March 31, 2019Particulars

For the Year ended

  March 31, 2020

For the Year ended

  March 31, 2020Particulars

Particulars

For the Year ended

  March 31, 2020

For the Period ended

  March 31, 2019

For the Period ended

  March 31, 2019
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20. Earnings per Share 

 

 

 

21. Segment Reporting 
 

The Chief Executive Officer & Managing Director of the Company has been identified as the Chief 

Operating Decision Maker (CODM) as defined by Ind AS 108, Operating Segments. The CODM evaluates 

the Company’s performance and allocates resources based on an analysis of various performance 

indicators by industry classes. Accordingly, segment information has been presented for industry classes. 

The "Company" operates only in one Business Segment i.e. "Facilitating Trading in Securities and other 

related ancillary Services", hence does not have any reportable Segments as per Indian Accounting 

Standard 108 "Operating Segments". The reportable business segments are in line with the segment wise 

information which is being presented to the CODM. 

22. Disclosure as required on “Employee Benefits” is as under: 
 

 

22.1 Defined Benefit Plan – Gratuity and Compensated Absence  
  
The Company offers its employees defined-benefit plans in the form of a gratuity scheme (a lump sum 
amount). Benefits under the defined benefit plans are typically based on years of service and the 
employee’s compensation (generally immediately before retirement). The gratuity scheme covers 
substantially all regular employees. 
 
Considering less number of employee on payroll of the Company, Company has not taken actuarial 
valuation for the same.  
 
Gratuity liability as at the year ended March 31, 2020 is Rs 1,02,600 (USD-1,361) (Previous Period – NIL) 
as shown under current other financial liabilities. During the current year, contribution to gratuity 
amounting to Rs 21,146 (USD- 298) (Previous Period – NIL) have been charged to the Statement of Profit 
and Loss, under Contribution to Provident and Other Funds in note 17 “Employee benefits expense”. 
 
The liability for compensated absences as at the year ended March 31, 2020 is Rs 1,34,112 (USD-1,779) 
(Previous Period – NIL) as shown under current other financial liabilities. During the current year, provision 
for compensated absence amounting to Rs 47,347 (USD- 668)  (Previous Period – NIL) have been charged 
to the Statement of Profit and Loss, under Compensated absence in note 17 “Employee benefits expense”. 

  

Particulars For the Year ended March 31, 
2020 

For the period ended March 31, 
2019 

(Rs) (USD) (Rs) (USD) 

Profit / (Loss) for the year/period  (28,44,164) (40,127) (62,16,306) (88,894) 
Weighted average number of equity 
shares (Nos) 

10,00,00,000 10,00,00,000 8,53,28,255 8,53,28,255 

Earnings per share basic and diluted   (0.028) (0.0004) (0.073) (0.0010) 
Face value per equity share 1 NA 1 NA 
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22.2  Defined Contribution Plan – Provident Fund, Pension Fund 
 
These are plans in which the Company pays pre-defined amounts to separate funds and does not have 
any legal or informal obligation to pay additional sums. The Company offers its employees defined 
contribution plan in the form of provident fund and family pension fund.  Provident fund and family 
pension fund cover substantially all regular employees. While both, the employees and the Company 
pay predetermined contributions into the provident fund and contributions into the family pension fund 
are made by only the Company. The contributions are based on a certain proportion of the employee’s 
salary. 

 
During the current year, provident fund contributions amounting to Rs 34,518 (USD- 487) have been 
charged to the Statement of Profit and Loss, under Contributions to provident, gratuity and other funds 
in note 17 “Employee benefits expense”. 

 
23. Financial Instruments 
 

The significant accounting policies, including the criteria for recognition, the basis of 
measurement and the basis on which income and expenses are recognised, in respect of each 
class of financial asset, financial liability and equity instrument are disclosed in note 2.5 to the 
financial statements. 
 

  Fair value hierarchy: 
 

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair 
value that are either observable or unobservable and consists of the following three levels: 
 
➢ Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or 

liabilities. 
 

➢ Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for 
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

 

➢ Level 3 — Inputs are not based on observable market data (unobservable inputs). 
 

The carrying value of financial instruments by categories as of March 31, 2020 is as follows and 
the Company consider that the carrying amounts of below mentioned financial assets and 
financial liabilities recognised in the balance sheet approximate their fair values. 

 

Particulars As at March 
31, 2020 

As at March 31, 
2020 

As at March 31, 
2019 

As at March 31, 
2019 

 (Rs) (USD) (Rs) (USD) 

Financial Assets carried at 
amortised cost 

        

Cash and cash equivalents 3,83,65,543 5,08,922 8,02,27,087 11,59,832 

Bank Balance other than above  3,86,25,398 5,12,369 - - 

Trade Receivable 11,232 149 - - 

Other current financial assets 7,01,88,119 9,31,051 1,28,25,050 1,85,410 
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Particulars As at March 
31, 2020 

As at March 31, 
2020 

As at March 31, 
2019 

As at March 31, 
2019 

Total 14,71,90,292 19,52,491 9,30,52,137 13,45,242 

Financial Liabilities carried at 
amortised cost 

    

Other non-current financial 
liabilities  

9,649 128 10,445 151 

Trade payables 4,76,439 6,320 3,48,141 5,033 

Other current financial liabilities 7,00,99,011 9,29,869 90,10,877 1,30,269 

Total 7,05,85,099 9,36,317 93,69,463 1,35,453 
 

 

 

 

 

 
 
 

24. Related Party Transactions 
 

1. Names of related parties and nature of relationship 
 

 

Category of related parties Name  

Holding Company India International Exchange (IFSC) Limited 

Ultimate Holding Company BSE Limited 

Fellow Subsidiaries of Holding 
Company: 

India International Clearing Corporation (IFSC) 
Limited 

 Indian Clearing Corporation Limited 

 Marketplace Technologies Private Limited 

 BSE Investments Limited 

 BSE Institute Limited 

 BSE CSR Integrated Foundation 

 BSE Sammaan CSR Limited 

Subsidiary of Fellow 
Subsidiaries of Holding 
Company 

Marketplace Tech Infra Services Private Limited 

 BSE Skills Limited (up to June 28, 2018) 
 BFSI Sector Skill Council of India  
 BIL Ryerson Technology start up Incubator 

Foundation 
 Pranurja Solutions Limited (w.e.f April 24, 2018 and 

up to May 6, 2019) 

 BSE Institute of Research Development & Innovation 
(w.e.f December 5, 2019) 

Direct Associate of ultimate 
Holding  

Central Depository Services (India) Limited (w.e.f 
June 30, 2017) 

 Asia Index Private Limited 

Indirect Associate of ultimate 
Holding 

CDSL Ventures Limited (w.e.f June 30, 2017) 
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Category of related parties Name  

 
 

CDSL Insurance Repository Limited (w.e.f June 30, 
2017) 

 CDSL Commodity Repository Limited (w.e.f June 30, 
2017) 

 BSE EBIX Insurance Broking Private Limited (w.e.f 
March 15, 2018)  

 Marketplace EBIX Technology Services Private 
Limited (w.e.f April 03, 2018) 

 Pranurja Solutions Limited (w.e.f May 7, 2019) 

  

Key Management Personnel Mr. Balasubramaniam Venkataramani – Non 
Executive Chairman  

 Mr. Arunkumar Ganesan - Managing Director and 
Chief Executive Officer 

 Mr. Sameer Patil - Director  

 Ms. Krishna Gangopadhyay – Director 

 Mr. Soundararajan Venkatadas – Director (upto 
November 17, 2019) 

 Mr. Ajit Phanse – Director (w.e.f November 18, 2019) 
 
 
 
 
 
 
 
 

2. Transactions with Related Parties 
 

 
 
 

(a) India International Exchange (IFSC) Limited (Holding Company): 
  

 

Particulars 

For the year 
ended 

March 31, 
2020 
(Rs) 

For the year 
ended 

March 31, 
2020 
(USD) 

For the period 
ended March 31, 

2019 
(Rs) 

For the period 
ended March 

31, 2019 
(USD) 

Expenses      

Preliminary expenses  - - 14,51,168 20,752 

Building repair and 
maintenance 

- - 2,11,513 3,025 

Manpower Support Cost - - 1,35,127 1,932 

Professional Fees - - 22,518 322 

Rates & Taxes - - 16,338 234 

Travelling Expenses - - 17,063 244 

Insurance Expenses - - 506 7 

     

Transactions     

Transfer of assets 12,88,840 18,646 - - 

Transfer of Compensated 
absence Liability  

53,777 758 - - 
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Transfer in - Gratuity 
Liability  

42,470 599 - - 

Equity Share Capital - - 10,00,00,000 14,65,005 

     

Liability     

Particulars 
As at March 

31, 2020  
(Rs) 

As at March 
31, 2020   

(USD) 

As at March 31, 
2019  
(Rs) 

As at March 
31, 2019   

(USD) 

Payable* - - 1,18,767 1,717 

Assets     

Receivable 11,232 149 - - 

*The above payable does not include recovery provision amounting to Rs 21,512 (USD 311) as at 
March 31, 2019. 
 

(b) India International Clearing Corporation (IFSC) Limited (Fellow Subsidiary of Holding 
Company): 
 

Particulars 

For the 
year ended 
March 31, 

2020 
(Rs) 

For the 
year ended 
March 31, 

2020 
(USD) 

For the 
period 
ended 

March 31, 
2019 
(Rs) 

For the 
period 
ended 

March 31, 
2019 
(USD) 

Expenses     

Manpower Support Cost  - - 50,711 725 

Transactions     

Transfer of Compensated absence 
Liability  

24,799 350 - - 

Transfer in - Gratuity Liability  32,896 464 - - 

Particulars 

As at 
March 31, 

2020 
(Rs) 

As at 
March 31, 

2020  
(USD) 

As at 
March 31, 

2019  
(Rs) 

As at March 
31, 2019  

(USD) 

Payable  - - 51,617 725 
 

 

(c) Central Depository Services (India) Limited (Direct Associate of Ultimate Holding 
Company): 
 

Particulars 

For the 
year ended 
March 31, 

2020 
(Rs) 

For the year 
ended March 

31, 2020 
(USD) 

For the 
period ended 

March 31, 
2019 
(Rs) 

For the 
period 
ended 

March 31, 
2019 
(USD) 

Professional Fees 22,820 322 - - 
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(d) CDSL Ventures Limited (Indirect Associate of Ultimate Holding Company): 
 

Particulars 

For the 
year ended 
March 31, 

2020 
(Rs) 

For the year 
ended March 

31, 2020 
(USD) 

For the 
period ended 

March 31, 
2019 
(Rs) 

For the 
period 
ended 

March 31, 
2019 
(USD) 

Professional Fees 5,104 72 7,321 105 
 

 

25. Contingent liabilities   
 

  There are no contingent liabilities as at March 31, 2020 (March 31, 2019: Nil). 
 

26. Capital Commitment  
 

 Estimated amount of contracts remaining to be executed on capital account, not provided for 
amounting to Rs 1,56,22,157 (USD – 2,07,229) (March 31, 2019: Nil) 

 

27. Lease: 
 

Finance Lease: 
 

During the previous period, Company has taken leasehold premises on lease term of 30 
years. The minimum lease rentals along with their leased premium and the present value 
of minimum lease payments in respect of assets acquired under finance lease are as 
follows: 
 

           Amount in Rs 
Particular Payable not 

later than 1 year 
Payable later 

than 1 year and 
not later than 5 

year 

Payable later 
than 5 year 

Total 

Minimum Lease Payments 

March 31, 2020 538 2,690 11,034 14,262 

March 31, 2019 1,300 2,152 11,834 15,286 

Finance Charge  

March 31, 2020 48 383 3,654 4,085 

March 31, 2019 83 265 3,802 4,150 

Present value of Minimum Lease Payments 

March 31, 2020 490 2,307 7,380 10,177 

March 31, 2019 1,217 1,887 8,032 11,136 
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                                                 Amount in USD  

Particular Payable not 
later than 1 year 

Payable later 
than 1 year and 
not later than 5 

year 

Payable later 
than 5 year 

Total 

Minimum Lease Payments 

March 31, 2020 7 36 146 189 

March 31, 2019 19 31 171 221 

Finance Charge  

March 31, 2020 1 5 48 54 

March 31, 2019 1 4 55 60 

Present value of Minimum Lease Payments 

March 31, 2020 6 31 98 135 

March 31, 2019 18 27 116 161 

 

28. Capital management: 
 

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and 
market confidence and to sustain future development of the business. The Company monitors the 
return on capital as well as the level of dividends on its equity shares. The Company’s objective 
when managing capital is to maintain an optimal structure so as to maximize shareholder value. 
 
The Company is predominantly equity financed which is evident from the capital structure. 
Further, the Company has always been a net cash company with cash and bank balances. 

 
29. Financial Risk Management: 

 

The Company’s principal financial liabilities, comprise trade and other payables. The main purpose 
of these financial liabilities is to support its operations. The Company’s principal financial assets 
includes Cash and cash equivalents. 
 
The Company's activities expose it to a variety of risks: Regulatory risk, Liquidity risk, Foreign 
Currencies risk, Interest rate risk. 
 
Regulatory risk: 
 
The Company requires a number of regulatory approvals, licenses, registrations and permissions 
to operate our business, including at a corporate level as well as at the level of each of it’s 
components. For example, the Company have licenses from SEBI in relation to, among others, 
Facilitating Trading in Securities and other related ancillary Services through international 
Exchange, The Company’s operations are subject to continued review and the governing 
regulations may change. The Company’s regulatory team constantly monitors the compliance with 
these rules and regulations. 
 

  



INDIA INX GLOBAL ACCESS IFSC LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020 

 

 

Foreign currency risk 
 

United State Dollars (USD) is the functional currency of the Company, thus the Company’s 
exchange risk arises from its foreign currency expenses. Currency other than USD is considered as 
foreign currency. Company is using Special Non-Resident Rupee account for discharging the 
liability of INR. 

 

Interest rate risk 
 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate because of changes in market interest rates. Interest rates are sensitive to many factors, 
including governmental, monetary and tax policies, domestic and international economic and 
political considerations, fiscal deficits, trade surpluses or deficits, regulatory requirements and 
other factors beyond the Company’s control. 

 

Liquidity risk 
 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they 
become due. The Company manages its liquidity risk by ensuring, as far as possible, that it will always 
have sufficient liquidity to meet its liabilities when due. 

 

The table below provides details regarding the contractual maturities of significant financial liabilities 
-as follows. 
             Amount in Rs 

Particulars On Demand Payable within 
1 year 

Payable 
more than 
1 year and 
less than 5 
year  

Payable 
more 
than 5 
year 

Total 

Finance lease obligation 

March 31, 2020 - 538 2,690 11,034 14,262 

March 31, 2019 - 1,300 2,152 11,834 15,286 

Deposits from Clients 

March 31, 2020 28,26,971 - - - 28,26,971 

March 31, 2019 17,29,283 - - - 17,29,283 

Margin from Clients 

March 31, 2020 6,72,27,110 - - - 6,72,27,110 

March 31, 2019 72,80,902 - - - 72,80,902 

Other Current Financial Liabilities 

March 31, 2020 - 44,402 - - 44,402 

March 31, 2019 - - - - - 

Trade Payables 

March 31, 2020 - 4,76,439 - - 4,76,439 

March 31, 2019 - 3,48,141 - - 3,48,141 
 

  



INDIA INX GLOBAL ACCESS IFSC LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020 

 

Amount in USD 

Particulars On Demand Payable within 
1 year 

Payable 
more than 
1 year and 
less than 5 
year  

Payable 
more than 
5 year 

Total 

Finance lease obligation 

March 31, 2020 - 7 36 146 189 

March 31, 2019 - 19 31 171 221 

Deposits from Client 

March 31, 2020 37,500 - - - 37,500 

March 31, 2019 25,000 - - - 25,000 

Margin from Client 

March 31, 2020 8,91,773 - - - 8,91,773 

March 31, 2019 1,05,259 - - - 1,05,259 

Other Current Financial Liabilities 

March 31, 2020 - 589 - - 589 

March 31, 2019 - - - - - 

Trade Payables 

March 31, 2020 - 6,320 - - 6,320 

March 31, 2019 - 5,033 - - 5,033 
 

30. The Company has not created any deferred tax provision. Deferred tax provision will be recognised 
based on the reasonable certainty. 
 

31. Company has received the in-principle approval vide letter dated March 11, 2020 from Director IT 
& e-Governance, Government of Gujarat for claiming assistance under IT/ITES policy 2016-21. 
Accordingly, Company is in process of claiming assistance under IT/ITES policy 2016-21. 
 

32. The management of Company is seized of the evolving situation pertaining to the COVID 19 
pandemic and continues to closely monitor it to ensure safety of all its staff members, the normal 
conduct of the business operations and prompt identification and resolution of issues, if any. 
Company continues to operate normally, Accordingly  there is  no significant impact considered in 
the financial statement. 
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33. Previous year's figures have been regrouped / reclassified and rearranged wherever necessary to 
correspond with the current years's classification / disclosure. 
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