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1.

For S.R

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of
BSE Limited (the ‘Company’) for the quarter ended June 30, 2018 (the “Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular®).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS’) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The comparative Ind AS financial information of the Company for the corresponding quarter
ended June 30, 2017, included in these standalone Ind AS financial results were reviewed by the
predecessor auditor who expressed an unmodified opinion on those financial information on August
3,2017.
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Statement of Standalone Financial Results for the quarter ended June 30, 2018

(X in Lakh)
PARTICULARS For the For the For the For the
quarter quarter quarter year
ended ended ended ended
June March June March
30, 2018 31,2018 30, 2017 31,2018
Unaudited Audited Unaudited Audited
1 [Revenue from operations 9,788 12,502 9,233 43,378
2 |Investment income 3,807 4,568 6,538 19,464
3 |Other income (refer note 7) 1,020 479 756 2,265
4 |[Total income (1+2+43) 14,615 17,549 16,527 65,107
5 |Expenses
a)|Employee benefits expense 2,096 1,988 1,882 7,416
b)|Finance costs - 2 3
c)|Depreciation and amortisation expense 981 1,151 881 3,926
d){Computer technology related expenses 3,121 2,570 3,333 12,151
e)|Administration and other expenses 2,842 4,345 2,416 11,758
Total expenses (5a to 5e) 9,040 10,054 8,514 35,254
6 |Profil before exceptional items and tax (4 -5) 5,575 7,495 8,013 29,853
7 |Exceptional items (net) (refer note 4 and 5) (54) - 31,603 31,556
8 |Profit before tax (6+7) 5,521 7,495 39,616 61,409
9 [Tax expense (refer note 7) 340 1,384 1,177 5,014
10 |Profit for the quarter / year (8-9) 5,181 6,111 38,439 56,395
11 |Other comprehensive income (net of taxes) {128) (174) (11) (68)
12 |Total comprehensive income for the quarter / year (10+11) 5,053 5,937 38,428 56,327
13 |Paid up equity share capital (face value per share X 2 Each) 1,038 1,065 1,076 1,065
14 |Other equity 2,76,367
15 |Earnings per equity share (face value per share X 2 Each)
Basic and diluted before exceptional items (%) 9.76 11.23 12.52 4551
(refer note below)
Basic and diluted after exceptional item (X) 9.69 11.23 70.42 103.40

(refer note below)

Note: Basic and diluted EPS is not annualised for the quarter ended results. EPS is calculated on outstanding shares issued
by the BSE Limited (the "Company").




1 The above standalone financial results for the quarter ended June 30, 2018 have been reviewed by the Audit Committee and
approved by the Board of Directors on August 3, 2018 and the statutory auditors of the Company have conducted a "Limited
Review" of the above standalone financial results for the quarter ended June 30, 2018.

2 The above standalone financial results for the quarter ended June 30, 2018 are prepared in accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3 The Company operates only in one Business Segment i.e. "Facilitating Trading in Securities and other related ancillary Services",
hence does not have any reportable Segments as per Indian Accounting Standard 108 "Operating Segments".

4 The Company had partially divested its stake in a subsidiary company, on June 29, 2017. The profit on divestment amounting to X
31,603 Lakh is reflected as an "Exceptional ltem" in the Statement of Standalone Financial Results during the quarter ended June

30, 2017 and year ended March 31, 2018. The residual investment retained in the subsidiary is now considered as an investment in
an associate.

5 The Company implemented a Voluntary Retirement Scheme for all its eligible employees. Past the closure of the Scheme an
expense of X 54 Lakh has been recognised for the-quarter ended June 30, 2018 and an expense of X 47 Lakh has been recognised for
the year ended March 31, 2018 and disclosed as an "Exceptional ltem".

6 The Board of Directors of the Company at its meeting held on January 15, 2018, has inter-alia approved the Buyback proposal for
purchase by the Company of its fully paid-up equity shares of face value of X 2/- each ("Equity Shares" and such buyback, the
"Buyback"), from the shareholders/beneficial owners of the Company, at a price not exceeding 1,100 (Rupees One Thousand and
One Hundred Only) per Equity Share ("Maximum Buyback Price") from the open market through stock exchange mechanism in such
manner as may be prescribed in the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998 (“Buy-back

Regulations”) and the Companies Act, 2013 (“Act”) {including any statutory modification(s) or re-enactment of the Act or Buy-back
Regulations, for the time being in force).

The Buyback shall not exceed X 166 crore (Rupees One Hundred Sixty Six crore only), excluding brokerage costs, fees, turnover
charges, taxes such as securities transaction tax and goods and service tax (if any), stamp duty and other transaction charges
("Maximum Buyback Size"). The Maximum Buyback Size represents 9.99% of the aggregate of the Company’s paid-up Equity Share
capital and free reserves based on the standalone audited financial statements of the Company as at March 31, 2017, which is in

compliance with the maximum permissible limit of 10% of the total paid-up equity share capital and free reserves in accordance
with Section 68(2) of the Companies Act, 2013.

As of June 30, 2018, the scheme of buyback was open and upto June 30, 2018, the Company bought back 18,83,100 equity shares
as part of the aforementioned buy back process resuiting in total cash outflow of X 15,598 Lakh. Out of 18,83,100 equity shares
bought back, the Company extinguished 16,79,100 equity shares as at June 30, 2018 and the remaining 2,04,000 equity shares
were extinguished in the month of July 2018 as per the records of the depositories. In line with the requirement of the Companies
Act 2013, an amount of X 15,560 Lakh has been utilized from the securities premium account for the buy back. Further, capital
redemption reserve of % 34 Lakh (representing the nominal value of the shares bought back and extinguished) has been created.

7 Based on the assessment orders and refund orders received during the quarter ended June 30, 2018, the Company has written back
an amount of 661 Lakh in respect of previous years and the same has been netted off from current tax expense. Further, an
amount of X 563 Lakh was received as interest on refunds which is included in other income.

8 The Company has received observations from SEBI in respect of inspection conducted for the period 2005 - 2017. The Company has
been asked to reimburse % 1,427 Lakh to Investors' Services Fund and X 1,372 Lakh to The Stock Exchange Investors' Protection
Fund Trust, along with interest, in respect of certain expenses charged to these funds. The Company would be submitting its
response to the same shortly. As the matter is not yet concluded, the same at present, is considered as contingent liability.

9 The figures for the quarter ended March 31, 2018 are arrived at as difference between audited figures in respect of the full financial
year for the year ended March 31, 2018 and the reviewed figures upto nine months period ended December 31, 2017.

10 Previous quarter's / year's figures have been regrouped / reclassified and rearranged wherever necessary to correspond with the
current guarter's classification / disclosure.

For an behalf of Board of Directors of
BSE LI

Ashishkum hauhan
Mumbai, August 3, 2018 Managing Director & CEO
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