Annexure E


Checklist for Exit Option
	REQUIRMENTS
	On Company Letter Head

	Documents to be submitted
	

	1. Undertaking from the Company signed by the MD/CS that  : -

a. That promoters have proposed to give exit option as per SEBI circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 
b. “<Name of the Merchant Banker>” has been appointed to carry out due diligence and same has already been disclosed to the stock Exchanges on “<date>”.

2. Copy of SEBI certificate for Merchant Banker Registration.

3. Copy of Due Diligence Report / Certificate submitted by the Merchant Banker to the Board. (Format given below.)
4. Letter from Independent Valuer accepting the assignment
	Company

	5. Certified copy of Board of Directors Resolution for exit option
	Company

	6. Confirmation from the Company & Independent Valuers that no equity shares have been sold by the promoter or promoter group in past six months prior to the date of Board Meeting in which the proposal of delisting of equity shares of the Company was approved.
	Company + Independent Valuer

	7. Undertaking from the Board of Directors of Company certifying :
The Company is in compliance with the applicable provisions of securities

laws

The exit option is in the interest of the public shareholder shareholders 
The Promoters have not deployed any deceitful activity in connection with the Exit Option
	Company

	8. Certified copy of the Notice / Letters / sent to the Public Shareholders informing of the exit option. 

a. No of letters sent. 

b. No of letters returned undelivered.
	Company

	9. Copy of public announcement as per SEBI circular  SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016
	Company & promoters

	10. Undertaking from the Merchant Banker that there are no outstanding convertible instruments.
	Independent Valuer

	11. Undertaking from the Merchant Banker that there are no litigation or action pending against the company pertaining to its activities in the securities market or any other matter having a material bearing on the interests of its equity shareholders. (If pending then provide details of the same)
	Independent Valuer

	12. Payment for   Non – Refundable Processing Fees
	


REVERSE BOOK BUILDING PROCESS AND DOCUMENTS :
Incase the ELC uses BSE RBBS platform for providing bidding for exit option, please contact BSE for additional checklist
Format of Due Diligence Certificate / Report to be submitted by Independent Valuer appointed by promoters of Exclusively Listed Companies (ELC) giving Exit Option to its investors in terms of SEBI Circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016. Entire Due Diligence Report / Certificate must be on Letter-Head of the Independent Valuer with signature and seal on each page.
To, 

The Senior General Manager

BSE Ltd.

 <Registered Office Address>

Dear Sirs, 

Sub.: Exit Option given by Promoters of <ELC> as prescribed in SEBI Circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016.
(1) This is to certify that the following promoters of the <Name of the ELC> <PAN & CIN>, an ELC on the Dissemination Board of BSE Ltd,  have successfully carried out the Exit Option as prescribed by SEBI in its circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 and within the required timelines.

	Sr. No.
	Name of the promoter of the ELC
	Residential / Registered Office Address, Tel No of the promoter
	PAN
	TAN *

	CIN *


	
	
	
	
	
	


*To be filled if promoter is corporate entity
(2) We as an Independent Valuers hereby confirm that the Promoters of the ELC followed the below mentioned procedure 

	Sr. No.
	Procedure by the ELC
	Details required

	1
	Submitted Letter of Action to Stock Exchange before March 31, 2017
	Date of submission to BSE

	2
	Appointment of Independent Valuer
	Name & Date of Appointment

	3
	Fair Value Report Submitted by Independent Valuer
	Date of Submission  

	
	Fair value per share suggested by the valuer
	Rs.--------

	4
	Public Announcement made by ELC is as prescribed by SEBI circular of October 10, 2016
	Details of Public Announcement Like Date, Name of Daily

	5
	Escrow Account opened
	Details of Escrow Account

(Please note that as per SEBI the escrow can be issued either with valuer or with SE )

	6
	Public Shareholders as on October 10, 2016
	No of Public Shareholders

	
	No. of shares held by Public Shareholders as on October 10, 2016
	No of shares

	7
	Public Shareholder tendering the shares
	No of Public Shareholders

	
	No of shares tendered by the public shareholders
	No of shares

	
	Outstanding shares not tendered during offer period
	Number

	8
	Period of Offer
	Date: From______ To _______

	9
	Period of making payment to public shareholders
	Date: From______ To _______

	10
	Total Amount paid by the promoter to public shareholders who have tendered their shares
	Rs.

(number of shares * value per share paid)


(3) We confirm that Promoters of <Name of ELC> have  completed the process of giving Exit to the public shareholders of the company as prescribed in SEBI circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 and is eligible for removal from the Dissemination Board of BSE. {we shall not provide room for any exceptions from compliance with SEBI circular}In addition to the above, we wish to inform the following. <Mention any other details which you as an Independent Valuer would like to give.>

Place:                                                    Name & Signature of Authorised Person of Independent Valuer 
Date:                                                                                                                     with Official Seal(s)

A) Post completion of Exit offer and removal from DB:

a) Application from the company signed by MD / CS of the company informing the Exchange that the company has successful completed the exit offer in terms of the SEBI circular and has also complied with all the requirements of said SEBI circular and is eligible for the removal of its name from the DB of BSE and requesting the removal of the name from the DB of the Exchange.

b) Undertaking from MD/CS of the company that it will handle all the complaint of the investors related to exit offer.

c) Confirmation from Valuer / category I Merchant Banker that they have done the Due diligence of the exit offer by the promoter and confirm that:

a) the company has successfully completed the exit offer in terms of SEBI circular.

b) The company has made all the reasonable steps to deliver the offer letter to the shareholders of the company and shall also submit the proof of the same. 

c) Details of exit offer in the following format:

	Total number shares of the company
	

	Number of shares held by public 
	

	Total number of shares received from public shareholders under exit offer (A)
	

	Less: No. of shares above the Exit price (B)
	

	No. of shares at and below the Exit Price [A-B] (C)
	

	Less: No. of shares rejected (with reason) (D)
	

	Total no. of shares acquired [C-D] (E)
	

	
	
	


d) All the eligible shareholders has been paid as per the exit price
e) The company has complied with all the provisions of SEBI circular dated October 10, 2016 and is eligible for removal from the dissemination board of BSE.

B) Confirmation from the MD / CS of the company has exit offer will remain open for one year from the date of removal of the name of the company from the DB and promoter will accept the shares of the public shareholders and will pay them at exit price during said period.

